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General Corporation and Investment News 


RAILROAD - 


Air Reduction Co., Inec.—$25,000,000 of Debentures 
Placed Privately—Company announced Aug. 30 the sale 
of $25,000,000 of 20-year 254% sinking fund debentures, 
due Aug. 1, 1964. The entire issue has been sold pri- 
vately to four life insurance companies, namely, the 
Mutual Life Insurance Co. of New York, Metropolitan 
Life Insurance Co., Prudential Insurance Co. of America, 
and the New York Life Insurance Co. Company states 
that the proceeds of this sale insure adequate funds for 
the financing of post-war expansion plans. The new 
issue will represent the only indebtedness of the com- 
pany except current bills payable.—V. 160, p. 529. 


Akron Canton & Youngstown Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway $426,941 $363,76 $301,122 $274,159 
Net from railway 155,097 158,426 88,995 109,865 
Net ry. oper. income 74,629 75,447 48,335 64,857 

From January 1— 

Gross from railway 2,701,973 2,571,551 1,902,157 1,763,319 
Ne: from railway 960,679 1,100,900 627,368 744,551 
Net ry. oper. income 481.195 604,651 344,034 454.422 


Notes Authorized— 


The ICC on Aug. 21 authorized the company to issue at par (1) a 
promissory note in face amount of not exceeding $116,200 in further 
evidence of the unpaid portion of the purchase price of certain equip- 
ment to be acquired under a conditional-sale agreement, and (2) not 
exceeding $350,000 of promissory notes in further evidence of, but 
not in payment of, the unpaid principal on certa‘n conditional-sale 
agreements assumed by the company.—V. 160, p. 529. 


Alabama Great Southern RR.—Earnings— 











July— 1944 1943 1942 1941 
Gross from railway $1,838,496 1,976,806 $1.800,396 $954,036 
Net from railway 686,096 918,729 947,253 396,339 
Net ry. oper. income__- 158,051 265,555 175,801 243,495 

From January 1— 

Gross from railway 13,102,088 13,376,883 10 358,139 5,888,159 
Net from railway 5,361.878 6,543,352 4,954,479 2,110,767 
Net ry. oper. income 1,170,437 1,531,629 1,169,887 1,243,597 
—V. 160, p. 425. 

Alabama Power Co.—Earnings— 

Period Ended July 31— 1944 1943 1944-12 Mos.—-1943 
Gross revenue $2,617,800 $2,507,028 $31,609,340 $29,082,306 
Operating expenses 1,048,043 842,807 12,095,636 8,668,877 
Prov. for depreciation 273,600 265,600 3,243,200 3,102,200 
Provision for taxes 718,156 779,189 8,871,940 9,318,089 

Gross income $578,001 $619,432 $7, 398, 564 $7,986,146 
Inter. & other deduct. 254,646 261,911 3,186,189 3,114,707 

Net income $323,356 $357,521 $4,212,375 $4,871,433 
Divs. on pfd. stock 189,082 189,082 2,268,986 2,268,986 

Balance - $134,27 $168,439 $1,943,389 2,602,447 
—V. 160, p. 529. 


Algoma Central Terminals, Ltd.—Partial Redemption 


There have been called for redemptiecn as of Nov. 30, 1944, a total 
of £100,000 of 5” first mortgage debenture stock and bonds due 1959 
at 125 and interest. Payment will be made at the Bank of Montreal 
either at London, England, or at Montreal, Canada.—V. 156, p. 2093. 


Allegheny Ludlum Steel Corp.—To Retire Preferred— 


The directors have voted to retire all of the outstanding 7% pre- 
ferred stock on Dec. 1, next, at $110 per share, plus accrued divi- 
dends.—V. 160, p. 529. 


Alton RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway $3,447,737 $3,356,785 $3,023,121 $1,791,535 
Net from railway__-_-_- 1,240.134 1,482,455 1,329,957 544,551 
Net ry. oper. income_-_- 171,214 242,467 487,504 250,605 

From Jan. 1— 

Gross from railway 21,903,079 21,652,326 16,424,568 11,221,831 
Net from railway 7,392,207 8,994,116 5,389,608 3,018,750 
Net ry. oper. income_ 2,424,107 2,644,999 2,148,176 1,018,891 
—V. 160, p. 618. 


Allied Mills, Inc.—Minority Interests Seek Represen- 
tation On the Board— 

William H. Shane, 2d, of Philadelphia, holder of 1,000 shares of 
stock of this corporation, is seeking proxies for the election of William 
Stix Wasserman and Edward B. Hodge, Jr., both of Philadelphia, as 
directors to represent minority interests in the company. 
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According to a letter to stockholders, Mr. Shane proposes that the 
company use $16,000,000 of its $22,643,543 met current assets, which 
in his opinion are not fully used in the business, to buy stock of the 
concern at not more than $45 a share. 

Retirement of 400,295 shares at an average price of $40 each would 
cost $16,011,800 and would leave only 400,294 shares outstanding, with 
$6,631,743 net working capital, the letter says.—V. 159, p. 1. 
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American Cyarnamid Co. (& Subs.)—Earnings— 

6 Mos. Ended June 30-- 1944 *1943 
+Net operating profit se $15,393,879 $17,131,394 
Dividends, interest and discounts... _- 385,654 356,034 
Reyalties, licenses and service charges 259,915 353,027 
Other earnings (net) BA nteodibaidenc’ 30,903 14,995 











Total : $16,070,351 $17,855,450 
Depreciation, amortization and ‘depletion. 3,071,834 2,891,061 
Research and process development expenses ___ 2,794,101 2,167,996 
Interest charges on funded and other debt 381,757 387,671 
Provision for contingencies- sonal 500,000 500,000 
Prov. for Fed. and foreign taxes on income and 

for adjustments incident to renegotiation__ 7,100,000 8,974.555 

Net income ; } Leas ae $2,222,659 $2,934,167 
Dividends on preference stock poe 370,440 323,346 

Net income applic. to common stock___- $1,852,219 $2,610,821 
Common shares outstanding____~ - bea 2,707,026 2,639.026 
Earnings per common share__-._---___-______ $0.68 $0.99 


*Revised to include retroactive price adjustments on Government 
contracts and tax and renegotiation provisions as reflected in the 
audited statement for the. tAfter deduction of plant, selling and 
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MISCELLANEOUS 


administrative expenses, but before deduction of depreciation, amor- 


tization and depletion. 


Voting Rights— 

The stockholders at a special meeting on Oct. 2 will be asked to 
approve a recommendation of the directors that voting rights be ex- 
tended to the company’s class B stock. 

The common stock is divided into two classes ‘‘A’’ and ‘“‘B,”’ with the 
“A’’ stock only having voting rights. A majority of the class A shares 
is owned by the directors. 

Under the proposed amendment to the company’s certificate of or- 
ganization, a distinction between the two classes of stock will be e.imi- 
nated so that all common stock will be of one class with equal voting 
rights.—V. 160, p. 113. 


American Encaustic Tiling Co., Ine.—Earnings— 





3 Mos. End. June 30— 1944 1943 1942 1941 
*Loss a $9,812 $28,942 +$19,129 4$31,358 
Fed. & State taxes (est. ) t t 8,610 11,281 

20 1008 ss cc ck Sees $9,812 $28,942 7$10,519 +$20,077 
Earnings per share ____ Nil Nil $0.63 $0.06 


including interest and depreciation 
+Profit. {No figures 


*After allowance for all charges, 
and before estimated Federal and State taxes. 
available. 


For the six months ended June 30, 
charges was $21,391.—V. 160, p. 529. 


1944 the net loss after all 


American Furniture Mart Building Co., Inc.—To Pay 
Bonds— 


All of the outstanding American Furniture Mart Building Corp. Ist 
(closed) mtge. 20-year sinking fund 6% gold bonds due July 1, 1946, 
have been called for redemption as of Oct. 1, next, at 102% and int. 
Payment will be made at the Harris Trust & Savings Bank, trustec, 
115 West Monroe St., Chicago, 1ll.—V. 157, p. 598. 


American Gas & Power Co.—Plans to Dispose of Com- 
mon Stock Held in Birminghany Gas Co.— 


The company has contracted for the sale of its 632 common stock 
interest in the Birmingham Gas Co., a subsidiary to Southern Natural 
Gas Co.. which is controlled by Federal Water & Gas Corp. The 
transaction is subject to SEC approval. 

The base price agreed on is $9.50 for each of the 142,955 shares of 
Birmingham held by American Gas & Power, plus 50’: of Birming- 
ham’s net earnings from Jan. 1 to the date of closing. This is 
tentatively set for Oct. 31.—V. 160, p. 530. 


American I. G. Chemical Corp.—Debentures Called— 


The General Aniline & Film Corp., formerly American I. G. Chem- 
ical Corp., is notifying holders of American I. G. Chemical Corp. 
guaranteed 542% convertible debentures due May 1, 1949, that it will 
redeem on Nov. 1 ,1944, at their principal amount, $2,000,000 of these 
Gebentures. Payment of the drawn debentures will be made upon sur- 
render at the Nat.onal City Bank of New York, trustee, New York, 
i, 

On Aug. 23, 
previously called for 
ment.—V. 160, p. 826. 


amount of the debentures 
presented for pay- 


1944, $473,000 principal 
redemption had not been 


American Locomotive Co.—25-Cent Common Dividend 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Oct. 1, to holders of record Sept. 15. A 
like amount was disbursed on April 1 and July !, this year. The only 
payment imade last year was one of 50 cents on Dec. 28.—V. 160, 
p. 618. 


American Rolling Mill Co.—Sells Mill— 
See Reynolds Metals Co. below.—V. 160, p. 618. 


American Stores Co.—July Sales Up 3.9% — 
Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 
$ $ 


$ $ 
Sales 18,334,487 17,633,626 125,368,379 118,204,033 


—V. 160, p. 322. 


American Water Works & Electric Co., Inc.—Output— 

Power output of the electric properties of American Water Works 
and Electric Company, Inc., for week ending Aug. 26, 1944, totaled 
83,514,000 kwh., an increase of 2% over the output of 81,874,700 kwh. 
for corresponding week of 1943.—V. 160, p. 826. 


Anaconda Wire & Cable Co.—Earnings— 


6 Mos. Ended June 30— 1944 1943 1942 1941 
*Net income - dpacident $698,874 $468,431 $865,043 st. 
+Earnings per share- $1.66 $1.11 $2.05 . $3.3 


*After all charges, including provision for Federal income and excess 
profits taxes and contingencies. fOn 421,981 shares of outstanding 
capital stock.—V. 159, p. 2514. 


ARORA inuitit a ss PH VAT A 
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American Zinc, Lead & Smelting Co.—Earnings— 
(Including Wholly-Owned Subsiciary Companies) 











i 5.— _ —1943 
Period End. June 30— 1944—-3 Mos.—-1943 1944—12 Mos. i! 

et sales ‘ $7,281,357 $7,106,504 $29,985,747 $26,045,810 

Cost of gocds sold 6,597,394 6.456,813 27,513,132 23,675,726 

Nike. <6 re seeres man ai £2472 G16 £2.370.084 

oss profit on sales $683,963 $649,691 $2,472,616 $2,371 8 

Pi Asem 69,394 250,467 134,175 752,558 

Total income $753,358 $900,158 $2,606,790 $3,122,642 

* ll. & other : ioe ae 

gor eg 127,654 141,718 504,264 515,621 

Interest expense inet) Cr7,067 4,417 8,350 26,781 

Prov. for loss on = 
vances to Metaline 

Mining & Leasing 160,000 400,000 

.. for deprec., e- , s ¥ 

ig & cominet ; 269,000 180,000 964,010 710,173 
ruv. for Fed. inc. & nie 74 thls an ret 

ye profits taxes 153,215 287,095 167,600 626,780 

"$210,556 $286,927 ~ $802,567 $843,287 

Net profit ees” $210,556 $286,927 $8 8 

Earns. per com. share $0.18 $0.30 $0.68 $0.74 


For the six months ended June 30, 1944, net profit was $358,680, 
or $C.28 a share on common, comparing with $484,000, or $0.46 a 
common share for the first half of 1943. Federal income and excess 
profits taxes for the six months were $251,760 in 1944 against $484,360 


in 1943.—V. 159, p. 2186. 
Ann Arbor RR.—Earnings— 


July— 1944 1943 ey eo 
from railway $511,390 $512,908 $ 45,619 7,948 
+ rege Mey railway : 142,678 154,846 126,725 147,663 
Wet ry. oper. income 72,030 73,890 53,538 77,155 
om Jan. 1— oa bs 
does tres railway 3,410,068 3,438,232 2,961,944 2,677,512 
Wet from railway 803,122 1,006,163 691,488 715,205 
7 400,028 516,844 264,977 377,075 


Wet ry. oper. income 
—V. 160, p. 426. 

Arkansas Power & Light Co.—New Financing Contem- 

lated— ; 
Orbe company is expected to file shortly a registration statement 
with the SEC, covering a proposed issue of $30,000,000 first mortgage 
bonds. It is expected the new issue, designed to aid in retirement 
of higher cost debt, will be ready for competitive bidding by late 
September or early October.- V. 160, p. 826. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Associated Dry Goods Corp. (& Subs.) —Earnings— 


Months Ended-— July 29, '44 July 31, 43 Aug. 1, 42 
Total net sales. $43,140,000 $39,825,000 $33,119,000 


Approx. oper. profi: before Fed. in- 








onan taxes “(est.)...-:..5-- 3,850,000 3,650,000 1,450,000 
Provision for Federal taxes (est.) “2,750,000 2,350,000 850,000 
Approximate net profit (est.)---- $1,100,000 $1,300,000 $600,000 
atsichhndise inventories (less res.) 11,100,000 10,300,090 14,600,000 


*Since the amount of excess profits taxes depends on total earnings 
for the year, it is impossible until the end of the year to determine 
the amount of Federal taxes properly allocable to the first half year. 
Provision of $2,750,000 is an estimate of the proportionate amount 
which should be charged.—V. 160, p. 619. 


Associated Gas & Electric Co.—Court Approves Reor- 
ganization — Stockholders Eliminated—Plan to Merge 


_ System Top Holding Companies— 

A plan for reorganization of the company (AGECO) and the Asso- 
ciated Gas and Electric Corp. (AGECORP) was approved Aug. 26 by 
Judge Vincent L. Leibell in U. S. District Court. 

Under the reorganization plan, which was approved April 17 by 

_ the Securities and Exchange Commission, many of the 226,876 security 
holders, included all stockholders, do not share in the assets of a 
‘ proposed surviving company which would be set up to combine the 
assets of the two holding companies into a solvent concern. 

Also approved by the Court was the report of Frederick Crane, 
- Special Master, which provides for the restoration of the two com- 
panies’ securities to their position prior to the recapitalization plan 
of 1933 sponsored by Howard C. Hopson, who headed the system at 
that time but who later was convicted on mail fraud. It is expected 
that the new plan will now go to creditors of the companies for their 
consideration. It will become operative only if accepted by creditors 
and confirmed by the Court. 

Although the system often was referred to as a $1,000,000,000 sys- 

tem under the Hopson regime, Judge Leibell found that the assets of 
the two companies have a value of between $105,000,000 and $115,- 
000,000, compared with a face value of $668,406,240 as of March 31, 
1943. 
In the restoration of the securities to their 1933 status, holders of 
the Associated Gas and Electric Corp. 8‘7 bonds due in 1940 receive 
a prior claim for most of their assorted claims. Holders of these 
bonds will receive new debentures and cash at the rate of $102.56, 
plus interest at 4% a year from July 10, 1943, for each $100 face 
amount now held. New common stock will be distributed to other 
participating creditors. 

Judge Leibell wrote that “it is unfortunate that the value of the 
combined assets of AGECO and AGECORP is such that many classes 
of AGECO security holders (including all stockholders) do not share 
in the assets of the surviving company under the plan of reorganiza- 
tion. Under the circumstances here present, it is not necessary that 
the Court make a precise valuation of every asset in order to make a 
ating that the excluded securities and stock of AGECO have no 
value.”’ 

Capitalization of the ‘‘surviving’’ company will consist of an author- 
ized $8,000,000 in new senior debt with an estimated $7,500,000 out- 
standing, $8,000,000 in new debentures with an estimated $7,400,000 
outstanding and 10,000,000 shares of $5 par common stock with 
7,500,000 shares outstanding. 

The new common stock will be distributed as follows: 

Each $100 Associated Gas and Electric Corp. debentures of 1973 
will receive about 642 shares, the Associated Gas and Electric Corp. 
income debentures of 1978 about three shares, Associated Gas and 
Electric Co. fixed interest debentures 242 shares and debentures due 
in 1983 and 1986 about two shares. 

Convertible debenture certificates are to receive slightly more than 
one share, and about a half share is to be distributed to holders of 
convertible obligations due in 2002, and for each share of preferred 
stock and preference stock held by those who originally obtained their 
securities in exchange for convertible debenture certificates. 
— creditors are to receive 2.14 shares for each $100 of allowed 
c. > 

The Associated Gas and Electric Co, holds all the common stock of 
the Assoriated Gas and Electric Corp. which, in turn, is the parent 
of three holding companies, General Gas and Electric Corp., Asso- 
ciated Electric Co. and NY PA NJ Utilities Co. 


No “‘When-Issued” Trading In New Securities— 


The SEC on Aug. 28 made public an opinion of Edward H. Cashion, 
counsel to its finance division, to the effect that there would be no 
‘when-issued trading in the new debentures and common stock con- 
templaied by the plan of reorganization prior to the ultimate con- 
firma*ion of the plan by the Court. 

The opinion pointed out that there could be no when-issued trading 
os Soong oor a age es after court confirmation of the 

a un qualification of an indenture 
Indenture Act of 1939. . _ ; geen on 


Weekly Output— 
The trustees of. the Associated Gas & Electric Corp. report for the 
week ended Aug. 26. 1944, net electric output of the Associated Gas & 


Electric group was 124,229.497 kwh., an increase of 3,363,101 kwh., or 
2.8%, over the corresponding week a year ago.—vV. 160, p. 826. 


Atchison, Topeka & Santa Fe Railway—Earnings— 


(Includes Gulf, Colorado & Santa Fe Ry. and Panhandle & 
Santa Fe Ry.) 





Period End. July 31— 1944—- Month—-1943 1944—7 Mos.—1943 
$ $ $ 
Railway oper. revs 49,838,297 41,583,903 295,253,696 264,442,949 
Railway oper. exps 25,589,374 23,698,991 169,628,554 136,874,859 
Railway tax accruals 18,572,820 12,475,897 93,833,636 88,989,981 
Other debits or cred., Dr 379,227 424,769 2,201,508 2,746,114 
Net ry. oper. income 4,796,876 4,984,246 29,589,998 35,831,995 


Railway tax accruals for month of Juiy, 1944, include $16,824,974 
Federal income and excess profits taxes compared with $10,138,000 in 
1943. Railway tax accruals for the seven months ended July 31, 1944, 
include $79,404,144 Federal income and excess profits taxes compared 
with $74,664,000 in 1943.—V. 160, p. 530. 


Atlanta & West Point RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway $477,980 $454,818 $350,324 $207,744 
Net from railway 171,097 202,346 155,083 55,933 
Net ry. oper. income 33,597 40,302 66,267 18,373 

From January 1 
Gross f'om railway 3,301,566 3,040,252 2,069,833 1,344,165 
Net from railway 1,259,029 1,386,997 792,634 349,980 
Net ry. oper. income 227,983 291,272 298,420 96,880 
—V. 161, p. 531 

Atianta Birmingham & Coast RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway $733,404 $526,880 $553,734 $437,385 
Net from railway 217,801 147,386 186,561 118,720 
Net ry. oper. income 41,630 45,520 24,207 41,179 

From January 1~ 
Gross from railway 4,562,957 4,292,245 3,117,446 2,584,355 
Net from railway 1,013,570 1,456,050 718,208 504,737 
Net ry. oper. income 247,268 533,310 195,268 87,673 


—-V. 160, p. 531. 


Atlantic Coast Line RR.—Earnings— 


Pericd End. July 31— 1944--Month—-1943 1944-7 Mos.—-1943 
Operating revenues $11,840,946 $11,774,516 $93,995,381 $92,866,326 





Operating expenses 7,609,859 6,609,584 53,193,497 46,099,363 
Amt. required for tax. 3,250,000 4,000,000 28,250,000 31,750,000 
Operating income $981,087 $1,114,932 $12,551,884 $15,016,958 
Rent of equip. & joint 
facilities 292,785 358,269 3,229,344 3,555,267 
Net ry. oper. income $688,302 $756,663 $9,322,540 $11,461,691 


—V. 160, p. 531. 


Baltimore & Ohio Railroad—Earnings— 


Period End. July 31 1944—-Month—1943 1944-—-7 Mos.—-1943 
$ $ $ $ 
31,354,836 224,350,502 204,970,640 














Operating revenues 34,606,973 
Cperating expenses . 24,046,551 20,207,027 162,314,255 134,557,613 
Railway tax accruals 5,410,142 4,009,058 29,613,196 25,163,718 
Equipment rents (net) 702,272 658,068 4,114,737 3,683,648 
Joint facil. rents (net) 135,380 142,497 1,085,911 1,025,768 
Net ry. oper. income 4,312,628 6,338,186 27,222,403 40,539,893 
Other income _-_ 526,885 688,376 3,967,797 ,374,712 
Total income 4,839,513 7,026,562 31,190,200 44,914.605 
Mise. deducts. from inc. 63,611 159,443 561,747 955,309 
Fixed charges 2,518,627 2,546,031 16,303,185 17,824,888 
Net income 2,257,275 4,321,028 14,325,268 26,134,403 


—V. 160, p. 826. 


Baltimore Transit Co.—Seeks Termination of Voting 
Trust— 

Dorothy K. Brown, Boston, on Aug. 24, filed suit against the voting 
trustees and directors of the company in Federal Court, Baitimore, on 
behalf of the preferred stock voting trust certificate holders of the 
company seeking removal of the voting trustees and directors for al- 
leged wrongful actions and breach of fiduciary duties. The complaint 
alleges that on June 21, 1944, the defendant directors, a majority of 
whom were voting trustees, passed a resolution recommending amend- 
ment of the charter of the company by taking away the exclusive 
voting rights of the beneficial owners of preferred stock and giving the 
right to vote to the debenture owners. On the same day, the complaint 
says, the directors called a meeting of stockholders of record, namely, 
the voting trustees, for the purpose of acting on the amendment and 
that the voting trustees unanimously purported to edopt the amend- 
ment. 

Tne effect of the adoption of the amendment if held to be veaiid, 
it is alleged, will be to deprive the preferred stockholders of their 
present rights to control the management of the company and the 
election of its directors. It is further alleged that the purpose of the 
purported amendment is to effect in the voting trustees in their indi- 
vidual capacity, continued control of the business after the expiration 
of the voting trust agreement on July 1, 1945, and that said action was 
motivated by the knowledge that many of the voting trust certificate 
holders for the preferred stock are dissatisfied with the management. 

The complaint asks for an order declaring the action of the voting 
trustees null and void and seeks their removal as well as removal of 
the directors because of alleged breach of their fiduciary duties. The 
bill also requests a termination of the voting trust agreement and dis- 
tribution of the stock to certificate holders, and damages.—V. 160, 
p. 619. 


Bangor & Aroostook RR.—1!14% Accumulated Div.— 


The directors on Aug. 24 declared a dividend of 1% on account 
of accumulations on the outstanding’ 5’, cumulative convertible pre- 
ferred stock, par $100, peyable Oct. 1 to holders of record. Sept. 7. 
The same is designated as Dividend No. 27 and is the accumulated 
dividend for the quarterly period beginning July 1, 1943, and ended 
Sept. 30, 1943. Arrearages after payment of the Oct. 1, 1944, pay- 
ment will amount to $5 per share. 

Two distributions of $1.25 each were made on July 1, last, and also 
on April 1, 1944, while on Jan. 1, 1944, only one of $1.25 was made. - 


Notes Authorized— 


The ICC on Aug. 24 authorized the company to issue at par 
promissory notes for not exceeding $366,000 in evidence of, but 
not in payment of the unpaid portion of the purchase price of certain 
equipment to be acquired under conditional-sale agreements.—V. 160, 
p. 826 


Barber Asphalt Corp.—Resumes Dividend— 

The directors on Aug. 29 declared a dividend of 25 cents per share 
on the common stock, par $10, payable Oct. 2 to holders of record 
Sept. 15. A similar distribution was made on May 21, 1940; none since. 
—V. 160, p. 531. . 

i 


Beaumont Sour Lake & Western Ry.—Earnings— 
July— 1944 1943 1942 1941 
Gross from railway__-- $814,855 °$838,723 $584,370 $269,741 
Net from railway______ 402,625 403,572 296,725 116,303 
Net ry. oper. income___ 86,209 114,058 186,887 64,040 

From January 1— 
Gross from railway__-__ 7,747,103 5,741,488 — 3,931,952 1,898,511 
Net from railway______ 4,513,257 2,793,156 2,055,010 806,530 
Net ry. oper. income___ 1,051,115 729,578 1,405,889 - 397,509 


—V. 160, p. 531. 


Bendix Aviation Corp.—To Enter Home Radio Field— 


The corporation’s Bendix Radio divisiim will for the first time 
manufacture and market a line of home radio sets as soon as the 
military situation permits, it was announsed on Aug. 28 by Ernest 
R. Breech, President, 


Home radios will be manufactured in the company’s plants in 
Baltimore, it was stated. 

The home radio program will mark the corporation’s first entry 
into the consumer manufacturing field, in addition to its variety of 
scientific equipment for aircraft, automotive, marine and other indus- 
tries, Mr. Breech pointed out. 

More than 70% of the highly precise radio equipment required and 
used by American and world airlines was being produced by the 
company’s Baltimore radio plants before the outbreak of World 
War II, it was explained by W. P. Hilliard, General Manager of the 
Radio division. 

The division has pioneered for years in the development and manu- 
facture of aircraft radio receivers and transmitters, ultra high 
frequency and micro-wave equipment, aircraft instrument landing sys- 
tems, precipitation static dissipators and other advanced radio devices, 
Mr. Hilliard stated. 

The Baltimore plants are currently producing 128 different kinds 
and types of equipment in these fields, it was disclosed. 

“Some 90% of the current production of the Radio division, which 
recently reached a $200,000,000-a-year level, is in secret devices which 
represent engineering, research and many new developments in the 
radio field that wiil provide the basis for new standards of quality 
in home reception,”’ Mr. Hilliard said. 

“At the same time, the tremendous volume of production for war 
has pointed the way to production of high quality radio equipment 
at a price well within the range of the average person’s peacetime 


pocketbook 
“We believe that by entering the home radio field, when the 
military Situation permits, we will be not only making engineering 


and production contributions to this field, but also will be contributing 
Substantially to post-war employment, both for returning veterans 
and our present employees.’’ 

Improvements in quality and performance of chassis components, 
speakers and record-playing mechanisms will be characteristic of the 
complete line of AM-FM home radio and radio-phonograph combina- 
—_ to be manufactured and marketed by Bendix-Radio, Mr. Hilliard 
said. 

Meanwhile, he added, the company is establishing the necessary cis- 
tribution and sales channeis in order to assure smooth transition to 
peacetime production, merchandising and employment.—V. 160, p. 723. 


Belding Heminway Co.—Earnings— 











6 Mos. Ended June 30— 1944 1943 
Gross operating profit ies ... $1,436,677 $1,767,473 
Selling, general & administrative expenses 622,684 842,059 
Depreciation eh LEE ane age 42,079 42,428. 

Operating profit pe $571,915 $882 986 
Other income Soe =e : 67,322 31,194 

Total income __ celeaecutal $639,237 $914,179 
Other charges and deductions t : 5,585 11,179 
Prov. for Fed. income & excess profits taxes- 444,000 632,000 

Net Profit $189,652 $271,001 
Dividends paid 163,880 164,280 
Earns. per common share $0.46 $0.65 

Liabilities—— 

Notes payable—banks and bankers Ie $1,000,000 $1,060,000 
Accounts payable—trade ita 410,060 537,007 
Accrued expenses, wages, etc. SRT a 5. E 170,662 145,689 
“Accrued Fed. income and excess profits taxes 33,022 140.070 
Taxes accrued and withheld —other : 91,594 123.614 
Accounts receivable—credit balances ; isan 7,447 
Withheld for employees war bonds opera 17,928 18.788 
Miscellanecus current liabilities 6,251 5.633 
Reserve for contingencies____ , . 200,000 200,000 
Common stock (467,900 shs. no par) 1,548,119 1,548,119 
Capital surplus __ : _ 1,341,092 1,341,092 
Earned surplus 2,048,692 2.022.920 

Total " ‘iene an $6,867,421 $7,089,839 
*Less United States Treasury tax savings certificates and accrued 
me 5 June 30, 1944, $1,103,710; Dec. 31. 1943, $1,203,820.—V. 159, 
p. ' 


Beneficial Industrial Loan Corp. (& Subs.)—Earnings 





: 6 Mos. End. June 36— 1944 1942 1942 1941 
*Net income ------- $2,065,712 $2,080,996 $2,317,227 $2,752,706 
*Earn. per com. share- $0.94 $0.95 $0.92 $1.10 

“After deducting Federal income and capital stock’ taxes: 1944, 
$2,738,552; 1943, $1,405,283; 1942, $2,373,616, 1941, $1,687,697. tOn 
2,000,050 shares.—V. 159, p. 2188. . 

Bessemer & Lake Erie RR.—Earnings 

July— 1944 1943 1942 1941 
Gross from railway $2,418,632 $2,144,350 ‘$2,311,897 $2,342,759 
Net from railway 1,083,303 943,560 1,218,176 1,511,501 
Net ry. oper. income. 742,855 526,261 300,545 1,163,093 

From Jan, 1— 

Gross trom railway 11,406,338 10,251,817 11,842,431 11,192,976 
Net from railway 2,554,292 1,434,552 4,374,394 5,813,070 
Net ry. oper. income 2,438,695 719,896 1,880,229 4,603,186 
—vV. 160, p. 427. 

Best & Co.—Earnings— 

6 Mos. End. July 31— 1944 1943 1942 1941 
Net sales --._______- $12,798,472 $11,683,849 $8,438,520 $8,040.905 
et. meee 5. 405,409 514,639 320,284 447,946 
tEarns. per share___- $1.35 $1.72 $1.07 $1.48 


*After depreciation and taxes. *On 300,000 common shares.—V. 159 
p. 1142. 


Best Foods, Inc.—Annual Meeting— 


The stockholders at their yearly meeting on Sept. 27 will vote on an 
employees’ retirement income plan. George C. Spitzmiller and Harold 
B. Viedt, both Vice-Presidents of the company, have been nominated 
as new directors.—V. 160, p. 4. j 


Bethlehem Steel Corp.—Debentures Called— 


All cf the outstanding 15-year sinking fund convertible 312% de- 
bentures, due Oct. 1, 1952, have been called for redemption as of Oet. 
2. 1944 at 103% and int. Payment will be made at the company's 
transfer department, 25 Broadway, New York, N. Y.—V. 160, p. 723. 


Bigelow-Sanford Carpet Co.—Earnings— 
6 Months Ended— July 1,'44 July 3,'43 July 3, '42 June 28, '41 











ON ig ee $19,753,489 $18,891,675 $24,077,238 $18,019,720 
Gast “of sales... 2-2. 17,280,027 17,188,380 18,429,550 12,991,143 
Selling, ship. and gen. 

expenses. 2s... 1,100,034 1,092,082 2,151,008 2,597,560 
Deprec. and amort.____ 438,480 430,420 374,735 399,802 
Reserve for duty on 

NE UE BR ele lene th eee ge Sigh > Scie 
Int. and other non-oper. i 

| Pet Poe 12,607 11,831 643: “2 E-. 
Prov. for Fed. nor. tax_ 350,000 850,000 480,000 
Excess profits tax______ 95,000 7 1,110,000 220,000 
Res. fur contingencies__ Ag CY Ce eater ta ca 250,000 300;000 

Bglenee - oi eel ica $477,341 $168,963 $894,277 $1,031,215 
Interest received ___-_-- 39,297 *63,845 *8,873 *53,355 

Net profit -....-._- $516,638 $232,807- $903,150 $1,084,570 
Divs. on pfd. stock____ 79,209 79,209 79,209 79,209 
Divs. on com. stock____ 313,609 313,609 313,609 627,218 
Shares com. stock out- 

SOREN oo... 313,609 313,609 313,609 313,609 
Earnings~per share____ $1.39 $0.49 $2.62 $3.20 


*Includes other non-operating income. *No provision made for Fed- 


eral taxes on income. 
Balance Sheet As At July 1, 1944 


Assets—Cash, $2,311,625; U. S. Government. securities, $5,050,000: 
accounts and notes receivable (less reserves of $253,925), $4,128,841; 
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inventories, $8,715,526; land and water rights, building and equipment 
(less reserves for depreciation, amortization and revaluation of $21,- 
366,679), $7,784,507; 1941 Federal taxes on income refundable, $650,000; 
post-war credit on 1942 excess profits tax, $20,000; other non-current 
investments and receivables, $4,641; insurance unexpired and expenses 
deferred, $339,765; total, $29,004,905. 


Liabilities—-Accounts payable and accrued expenses, $1,436,394; re- 
serves for Federal and State taxes, $874,994; employees’ taxes with- 
held, $153,019; 6% preferred stock ($100 par), $2,640,300; common 
Stock (313,609 shares no par), $15,680,450; capital surplus, $504,726; 
earned surplus, $6,487,991; reserve for inventories, $1,000,000; reserve 
for post-war expenses and rehabilitation of properties, $227,032; total, 
$29,004,905.—V. 160, p. 619. 


Blaw-Knox Co.—To Pay 15-Cent Dividend— 


The directors on Aug. 29 declared a dividend ef 15 cents per share 
on the outstanding no par capital stock, payable Oct. 10, to holders 
of record Sept. 11. Similar dividends were paid on April 10 and July 
10, 1944. Payments in 1943 were 20 cents each on June 28, Oct. 21 and 
Dec. 23.—V. 160, p. 531 


Boston & Maine RR.—Acquisition— 


The ICC on Aug. 22 authorized the company to purchase the 
properties and franchises of the Nashua & Lowell Railroad Corp. 

The report of the Commission states: 

The proposed transaction contemplates the purchase of all the 
preperties and franchises of the Nashua & Lowell, except its right 
to exist as a corporation, for the sum of $880,000, or the equivalent 
of $110 a share of its capital stock. Since it is expected that this 
sum promptly will be distributed by the Nashua & Lowell among its 
stockholders proportionately and ratably according to their interest, 
the applicant will receive more than 95% of the purchase price 
within a few days from the date of payment. The applicant also 
will pay all incidental expenses incurred by the Nashua & Lowell 
in connection with the transfer of the property and franchises. The 
applicant does not know of any dissenting stockholders of the Nashua 
& Lowell, but should there be any such stockholders, who obtain 
appraisals of their shares, the applicant will pay the amount, if any, 
by which the appraised value exceeds $110 a share. The stock of 
the Nashua & Lowell is inactive, the only substantial sales in recent 
years having been those to the applicant at a maximum price of 
$110 a share. All payments to be made by the applicant will be 
from available funds in its treasury, and no securities will be isued 
in connection therewith. 

To Issue Promissory Notes— 

The company on Aug. 28 asked authority of the Interstate Com- 
merce Commission to issue promissory notes not to exceed $5,571,689 
and interest on indebtedness heretofore incurred in the purchase of 
four Diesel locomotives on which it still owes $1,702,721 and to issue 
promissory notes covering the purchase of eight additional 5,400-horse- 
power Diesel locomotives costing $3,868,968. The notes will be sold 
at par 
; Earnings for July and Year To Date 

Period End. July 31— 1944—Month—1943 1944—-7 Mos.— 1943 











Operating revenues ____ $7,498,053 $7,388,096 $50,783,878 $49,777,214 
Operating expenses __-_- 5,283,619 5,459,629 37,343,154 .34,021,748 
MG. 962,447 798,188 5,651,814 6,360,687 
Equivment rents (Dr) _- 208,783 216,306 1,792,244 1,786,777 
Joint fac. rents (Dr)-_- 27,713 22,376 187,228 161,335 

Net ry. oper. income $1,015,491 $891,597 $5,809,438 $7,446,667 
Other income -....._. 114,623 118,029 757,861 747,340 

Total income —_----- $1,130,114 $1,009,626 $6,567,299 $8,194,007 
Total deductions ___-- 374,897 362,134 2,529,397 2,563,534 

Wet income =........ $755,217 $647,492 $4,037,902 $5,630,473 


*V. 160, p. 531. 


Boston Fund, Inc.—Quarterly Report— 


Company reports total net assets of $12,746,609 on July 31, 1944, 
equal to $17.82 per share on the 715,211 outstanding shares. This 
compares with total net assets of $10,917,565 on July 31 of last year, 
amounting to $15.91 on the 686,012 shares outstanding at that time. 

During the three months ended July 31, 1944, total net assets showed 
an increase and net asset value per share increased $1.33 over the 
figure of $16.49 on April 30, 1944. é ; 

Investments of the Fund, at the close of the period, consisted of 
common stock holdings in 52 companies, preferred stock holdings in 





seven companies and $1,000,000 of U. S. Treasury 2's. Uninvested 
cash amounted to $520,247. 
Earnings for Three Months Ended June 30 
1944 1943 1942 1941 

pC | Ee ae ee $153,237 $127,327 $107,634 $115,704 
pupeeses 2. —------—+= 20,314 24,284 13,472 14,422 

tNet income —_------ $132,923 $103,043 $94,162 $101,282 
pividends. ..--<.---- 114,404 109,910 87,918 79,799 


tExclusive of profits or losses on investment securities. 


Note—No provision has been made for Federal income tax for the 
six months ended July 31, 1944, since the company has become a 
regulated investment company, as defined by the Internal Revenue 
Code, and since it intends to distribute all of its taxable income 
during the year ending Jan. 31, 1945. 


Statement of Net Assets, July 31, 1944 


Assets—Securities, at market quotations, $12,226,363; cash on de- 
mand deposit, $653,847; dividends and interest receivable, $14,618; re-, 
ceivable for capital stock sold but not yet delivered, $3,306; total, 
$12,898,135. 

Liabilities—Accrued expenses, $1,415; accrued taxes (other than Fed- 
eral iazome tax), $4,256; payable for capital stock reacquired but not 
yet received, $31,451; dividend payable (16c a share), $114,404; net 
assets (equal to $17.82 per share on 715,211 shares of $1 par value 
capital stock (excl. of 7,083 shares in treasury) outstanding at July 
31, 1944; $12,746,609; total, $12,898,134.—V. 159, p. 2189. 


Braniff Airways, Inc.—Mileage Flown Increases— 


The corporation’s planes flew a total of 488,233 miles in July, as 
compared to 402,744 miles in June and 360,167 miles in July, 1943. 
On July 6, the first of a series of planes returned by the Civil Aeronau- 
tics Board to this corporation was put into service permitting several 
additional daily flights. To a considerable extent this accounts for the 
increase of more than 80,000 plane miles flown in July over the month 
of June. Passenger revenue miles flown in July, 1944, totaled 9,066, - 
495, an increase of 1,552,424 revenue passenger miles over the 7,514,074 
flown in June and compared with 6,229,996 revenue passenger miles 
flown in July, 1943.—V. 160, p. 323. 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 
Period End. July 31— 1944—-Month—-1943 1944—-7 Mos.—-1943 
Gross earns. from oper. $4,940,288 $4,507,845 $33,002,742 $29,380,022 
Operating expenses -_._ 2,299,872 2,057,046 15,768,785 13,294,296 


$2,640,416 $2,450,799 $17,233,957 $16,685,726 





Net earnings __----- 
-~V. 160, p. 619. 


Buffalo (N. Y.) Bolt Co.—Stock Offered—Public of- 
fering of 141,054 shares ($1 par) common stock was 
made Aug. 28 by a nationwide banking group headed by 
‘Van Alstyne, -Noel & Co. The stock was priced at $6 
per share. Of the shares offered 62,220 are being sold 
for the account of stockholders, and does not represent 
new financing. 

Business—Company is a leading independent manufacturer of a 


complete line of standard bolts and nuts and special lines of cap 
screws and rivets for many different types of industries, including 
the automotive, railroad, agricultural implement manufacturing, 
building and oil producing industries. Included among the commer- 
cial items produced are machine bolts, carriage bolts, lag screws, 
plow bolts, track bolts, machine screws, stove bolts and thousands of 
specialized forms of fasteners. Oil well pull rods and sueker rods 
Suitable for use in shallow fields, such as those in Pennsylvania and 
Illinois, are also manufactured by the company on machinery spe- 
cially designed for that purpose. 

Practically the entire production of the company is now used for 
war products, such as armored tanks and trucks, gun mounts, am- 
munition parts, ships and landing craft. The plant is running at 
full capacity, limited only by the available manpower. 


History—Company, incorporated in New York on Aug. 17, 1897, 
succeeded to a business. which has operated continuously since 1855. 
Operations were continued in Amsterdam, N. Y., until 1863, when the 
business moved to Buffalo, N. Y. A new plant was established on 
the present site in North Tonawanda, N. Y., in 1896. 


Summary of Earnings 




















6 Mos. End. -—— Calendar Years 
June 30, '44 1943 1942 1941 
Net sales ________._____. $4,738,597 $9,398,852 $8,751,857 $8,623,060 
Cost of goods sold 3,520,804 7,231,291 6,742,837 6,320,171 
Sell., gen. & adm. exps. 260,594 573,417 546,160 442,503 
Profit from operation $956,839 $1,594,144 $1,462,860 $1,860,386 
Other income —__.__.__ 3,770 4,183 2,908 1,675 
Total income ____ $960,609 $1,598,327 $1,465,768 $1,862,061 
*Income deductions___~— 179,511 314,024 316,806 318,216 
Net income -..-..___ $781,098 $1,284,303 $1,148,962 $1,543,845 
Prov. for Fed. ine. & 
excess profits taxes_~ 578,122 896,948 776,290 1,027,234 
Res. tor.est. reneg.. ref. 22,500 45,000 he ae ikki th 
Net income _______ 4$180,476 7$342,355 $372,672 $516,611 
Earnings per share on 
341,614 shares ____ $0.52 $1.00 $1.09 $1.51 


*Including interest, social security taxes, other corporate taxes and 
charges. +After reserve for renegotiation refund of $45,000 for the 
year i943 and $22,500 for the six months ended June 30, 1944. 


Capitalization Giving Effect to Present Financing 


: Authorized Outstanding 
7‘ cumul. pfd. stk. (par $100)_______ 10,000 shs. *“None 
Common stock (par $1)__.____.._____ 400,000 shs. 341,614 shs. 


*4,010 shares of the 7‘> cumulative preferred stock previously out- 
standing have been acquired by the company and are being held in its 
treasury. None of these treasury shares will be sold for less than 
their par value. Company has no present intention of reselling any 
of its preferred stock.: Since the stock is treasury stock, however, 
it may be issued by action of the directors alone and without the 
necessity of action by stockholders. 


The transfer agent for the common stock is The Marine Midland 
Trust Co. of New York, New York, N. Y., and the registrar is Central 
Hanover Bank and Trust Co., New York, ¥. 

Underwriters—The names of the underwriters and the number 
of shares to be purchased from the company by each,.and the number 
of shares optioned to each by the selling shareholders, are as follows: 

Shs. to be Pur- Shs. Optioned 
chased from by Selling 





Name Company Shareholders 
Van aaeteme,. Neel as Co... Lk 11,208 8,846 
Doolittle, Schoellkopf & Co.____.._____-__ 8,383 6,617 
Hemphill, Noyes & Co._____ : es 5,589 4,411 
NOWRUEPE Oe FO oe de ene Sect nn en 5,589 4,411 
First Securities Co. of Chicago___________ 4,471 3,529 
Schoellkopf, Hutton & Pomeroy, Inc.______ 4,471 3,529 
&. @.-Mewands & Gens... 3,912 3,088 
Hamiin & ~Lunt.__.-...-___-_. ie ER ee 3,912 3,088 
Taussig, Day & Company, Inc.___-..__--_ 3,912 3,088 
Berwyn: T.’ Moore & .Co., Inec..____.____.__ 3.353 2,647 
Ames, .Emerich: & Co., Ine....._--..-.-.- 2,794 2,206 
Boe ln I SIE SP ior teaser ae oa anomco eo telem tia en 2,794 2,206 
i es a a cn cies in steps iciinti 2,794 2,206 
ie in ae EE idan al pa a Gace ee 2,794 2,206 
Jonmsten, -Leamen.&: Co: oo 2,794 2,206 
Robinson, : Miller & Co., Inc._-__----___-- 2,794 2,206 
Bingham,. Walter & Hurry __----~-----~~ 2,236 1,764 
oy Ei a 8 SRL, A ia ae 1,678 1,322 
Ss. K. Cunningham & Co., Inc.__.__-_-_--_- 1,678 1,322 
McAlister, Smith & Pate, Ine._________--_~ 1,678 1,322 

a ata Al i RR te Pe ee 78,834 62,220 


—V. 160, p. 532. 


British Dominion Oil & Development Corp., Ltd.— 
Bonds Placed in United States— 


_ The company has created an issue of $220,000 512‘% debentures, of 
which $123,750 are presently being sold to Fidel Association of New 
York, Inc. The proceeds will be used to enable the company to drill 
three wells jointly with McColl Frontenac Oil Co., Ltd., to test four 
blocks of leases comprising 85,000 acres.—(‘‘Wall Street Journal.’’) 


(Edward G.) Budd Manufacturing Co.—Listing of $5 
Cumulative Prior Preferred Shares— 


The New York Stock Exchange has authorized the listing of 60,000 
additional shares of $5 cumulative prior preferred shares (no par) 
upon official notice of issuance and sale, making the total amount 
applied for 179,062 shares.—V. 160, p. 723. 


(Godfrey L.) Cabot, Inc.—50-for-1 Split-Up— 


The stockholders have voted to increase the authorized capital stock 
from 1,600 no par shares to 80,000 no par shares, by issuing 50 shares 
of new stock for each share of old stock.—V. 138, p. 329. “i 


Campbell, Wyant & Cannon Foundry Co. (& Subs.)— 
Earnings— 


6 Mos. End. June 30— +1944 +1943 1942 1941 
Het; Peee *—. 2 $379,936 $412,824 $323,517 $404,143 
Earns. per share_______ $1.08 $1.20 $0.94 $1.17 


*After depreciation and other charges, Pederal imcome taxes and 
excess profits taxes. tConsolidated accounts exclude Ordnance Steel 
Foundry Co. and Campbell, Wyant & Cannon Engineering Co. 

' The consolidated income statement for 6 months ended June 30, 1944, 
follows: 

. Gross profit from sale of products, being net sales less production 
cost of products sold including labor, materials and production ex- 
pense, but not including depreciation and amortization of facilities for 
which certificates of necessity have been obtained, shown as separate 
items below, and exclusive of any provision for refund resulting from 
renegotiation of profits on war contracts, $2,476,597; other operating 
income—net, including cash discounts received and allowed and profits 
from sundry sales, $29,508; total gross profit, $2,506,104; administra- 
tive and selling expense, including administrative salaries, development 
and other expense, $722,139; profit before including investment in- 
come and before deducting depreciation, amortization and provision 
for Federal taxes on income and refund resulting from renegotiation 
of profits on war contracts, $1,783,966; interest and dividends received, 
$9,236; total profit, $1,793,202; provision for depreciation and amor- 
tization, $385,320; interest expense, $26,945; provision for Federa! taxes 
on income and refund resulting from renegotiation of profits on war 
contracts, $1,001,000; net profit for period, $379,936; dividend paid, 
$172,463. 


Consolidated Balance Sheet As At June 30, 1944 


' Assets—Cash on hand and in banks, $1,934,765; U. 8. Treasury %% 
certificates of indebtedness, $500,000; accounts receivable (less provi- 
sion for doubtful accounts of $6,000), $1,528,225; inventories, $1,922,- 
120; Treasury notes, tax series C, at cost (less amount deducted from 
tax liability, contra, $4,460,000), $2,090,000; costs incurred for Govern- 
ment owned equipment for which reimbursement is to be obtained, 
$11,667; investments in and advances in wholly-owned subsidiaries not 
consolidated, $35,004; land contracts and second mortgages receivable, 
$28,540; investments, at cost, less provision for loss, $87,100; total 
fixed assets (net), $4,543,578; estimated amount of post-war refund 
of excess profits tax on prior years, $400,500; prepaid insurance and 
other deferred charges, $92,497; total, $13,173,995. 


Liabilities—Payroll accrued, $833,401; accounts payable, $215,159; 
payroll deductions on account of war bonds, old age benefits taxes and 
income taxes withheld, $108,965; notes payable, regulation “Vv” loan, 
$3,000,000; provision for Pederal taxes on income and refund resulting 
from renegotiation of profits on war contracts (less Treasury notes, 
tax series C, at cost (contra) of $4,460,000), $438,314; provision for 
old age and unemployment benefits taxes, $101,119; provision for other 
taxes, $143,194; provision for casting returns, $134,001; unclaimed 
wages and unadjusted credits, $120,564; capital stock (348,000 shares, 
no par), $4,050,220; earned surplus June 30, 1944, $4,056,618; cost 
oan = of capital stock held in treasury, Dr$27,560; total, 

,173,995. 


Note—The foregoing statements exclude Ordnance Steel Foundry Co. 
and Campbell, Wyant and Cannon Engineering Co.—V. 160, p. 532. 


Canadian Canners, Ltd.—Common Dividend Increased 
—May Pay Bonds— 


The directors have declared a quarterly dividend of 20 cents per 
share on the common stock, a participating dividend of five cents 
and the usual quarterly of 25 cents on the first preferred stock and a 
participating dividend of eight cents and the regular quarterly of 15 
cents on the non-cumulative convertible preferred stock, all payable 
Oct. 2 to holders of record Sept. 15. Since April, 1940, dividend on 
the common stock had been paid at the rate of 12% cents quarterly, 
and the participating dividend on the convertible preferred stock in 
the same period was five cents quarterly. 

It is reported that the company intends to call for redemption all 
of its $2,420,000 outstanding bonds. Funds for this purpose, it is 
understood, may be received, in part, from bank loans.—V. 159, p. 1144. 


Canadian National Lines in New England—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $150,800 $177,500 $158,800 $131,915 
Net from railway______ *36,577 *5,377 *6,295 *22,918 
Net ry. oper. income___ *90,368 *64,795 *67,808 *82,480 

From January 1— 

Gross from railway____ 1,103,000 1,050,300 1,412,500 1,052,685 
Net from railway______ *232,044 *297,005 97,863 104,236 
Net ry. oper. income___ *626,307 *684,563 *450,421 *335,014 


*Deficit—V. 160, p. 532. 


Canadian National Ry.—Earnings— 


Period End. July 31— 1944—-Month—1943 1944—7 Mos.—1943 
$ $ $ 


$ 
38,481,000 39,832,000 252,060,000 250,316,000 
29,739,000 31,136,000 202,335,000 196,685,000 


8,742,000 8,696,000 49,725,000 53,631,000 


Operating revenues____ 
Operating expenses -_-_- 





Net revenue___.__._. 
—V. 160, p. 620. 


Canadian Pacific Lines in Maine—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $362,068 $581,692 $273,989 $163,857 
Net from railway______ 90,752 267,573 63,121 *8,508 
Net ry. oper. income___ 33,652 205,772 19,986 *51,566 

From January 1— ‘ “ 453 
Gross from railway.... 3,615,054 3,728,071 2,935,592 2,424,968 
Net from railway—_-- ~~ 1,485,330 1,637,187 1,173,933 860,226 
Net ry. oper. income... _ 1,078,484 1,264,549 878,124 567,189 

*Deficit.—V. 160, p. 532. 

Canadian Pacific Lines in Vermont—Earnings— 
July— 1944 1943 1942 1941 
Gross from railway__-_- $140,194 $128,347 $127,236 $128,022 
Net from railway__-__- *20,452 *37,248 *11,183 *6,095 
Net ry. oper. income___ *60,878 *78,341 *44,363 *37,791 

From January 1— 

Gross from railway__-_- 846,244 793,831 814,801 801,380 
Net from railway___._ *327,902 *261,053 *125,292 *23,512 
Net ry. oper. income___ *607,975 *518,198 *352,620 *225,316 


*Deficit.—V. 160, p. 532. 


Canadian Pacific Railway—Earnings— 


Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—~1943 
$ $ $ $ 


27,316,122 26,642,582 181,891,177 162,874,113 
23,656,632 22,712,535 155,551,272 137,740,904 


3,659,490 


Gross earnings —_____ 
Working expenses___-_- 





Net earnings 3,930,047 26,339,905 25,133,209 


Period— Week End. Aug. 21 
1944 1943 
TIO - TNE kdb kno conkoumnedetenn ee $6,068,000 $5,792,000 


—V. 160, p. 827. 
Carpenter Steel Co.—lInterim Dividend of 50 Cents— 


The directors on Aug. 29 declared an interim dividend of 50 cents 
per share on the common stock, par $5, payable Sept. 13 to holders 
of record Sept. 8. 

For the year ended June 30, 1944, the company paid dividends as 
follows: Sept. 14 and Dec. 10, 1943, and March 11, interim distribu- 
tions of 50 cents each; and June 9, a final year-end dividend of 75 
cents.—V. 159, p. 2189. 


Carrier Corp. — Preferred Stock Offered — A group 
headed by Harriman Ripley & Co., Inc. and Hemphill, 
Noyes & Co., on Aug. 29 offered the unsubscribed portion 
of 70,600 shares cumulative preferred stock, 442% Series, 
at par ($50 per share). The public offering consists of 
12,867 shares, the balance having been taken by common 
stockholders and regular employees of the Corporation 
under offers that expired Aug. 25. Other members of the 
offering group are: The First Boston Corp.; Kebbon, Mc- 
Cormick & Co.; Lehman Brothers; Merrill Lynch, Pierce, 
Fenner & Beane; Clark, Dodge & Co.; Eastman, Dillon & 
Co.; Hornblower & Weeks; and W. E. Hutton & Co. 


Holders of 415,666 outstanding shares of common stock were granted 
pro rata rights to subscribe for the new preferred, at par, on the 
basis of 16 shares of preferred for each 100 common shares held. 
Regular employees of Carrier were also offered the right to purchase 
up to an aggregate of 10,000 shares, subject to prior subscription 
rights of common stockholders, 

Convertible, prior to Nov. 1, 1954 (or until redemption if redeemed 
prior to that date) into common stock at rate of one share of common — 
stock for each $20 par value of preferred stock, 44%2% series, so con- 
verted on or prior to Oct. 31, 1949, and at rate of one share of 
common stock for each $25 par value of preferred stock, 442% series, 
so converted after Oct. 31, 1949, and on or prior to Oct. 31, 1954. 
Redeemable at any time, in whole or in part, at election of corporation 
upon not less than 45 days’ notice, at $54 per share to and incl. 
Nov. 1, 1946; at $52.50 per share thereafter to and incl. Nov. 1, 1954; 
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and at $51 per share thereafter; plus divs. to date of redemption. 
Dividends cumulative from Aug. 25, 1944, and payable quarterly on 
Feb. 1, etc. The dividend payable Noy. 1, 1944, will be in tne amount 
of 41% cents per share. , 
The Marine Midland Trust Co. of New York has been appointed 
transfer agent for 70,000 shares of 4'2%- cumulative preferred stock. 
Listing—Corporation has agreed to make application to list the 
preferred stock, 442‘ series, and the common stock on the New 


York Stock Exchange. 

Purpose—Of the proceeds, estimated to be $3,272,765, $1,229,834 
plus sinking fund cash amounting to $98,047 deposited with the trustee 
of the indenture covering the corporation's 10-year 442% convertible 
sinking fund debentures, due Oct. 1, 1948, and the amount of $224,119 
included in current Liabilities of the corporation for retirement of 
such debentures, or a total amount of $1,552,000, will be applied to 
the retirement of all outstanding debentures. Additional funds for 
retirement premium and accrued interest will be supplied from other 
funds of the corporation. The net proceeds over and above the funds 
necessary to retire the outstanding debentures (approximately $2,000,- 
000) will be available for expenditures on plant or for other corporate 
purposes. : 
Capitalization Giving Effect to Present Financing 

Authorized Outstand’g 


Cumulative preferred stock (par $50) *$6,000,000 
Initial issue, 4%2% series . $3,500,000 
*Common stock (par $10) 9,000,000 4,156,660 


*Corporation has authorized 120,000 shares of cumulative preferred 
stock, issuable in series, the first issue of which, consisting of 70,000 
shares of preferred stock, 442% series, is now being offered. 

+Corporation changed the par value of the common stock from $1 
per share to $10 per share, and for that purpose transferred all of 
its capital surplus amounting to $3,527,403, and $213,590 from earned 
surpius, a total of $3,740,994, to capital (this amount being the dif- 
ference between the new par value of $10 per share and the old par 
value of $1 per share, or $9 per share on 415,666 shares of common 
stock issued and outstanding). Of the authorized but unissued shares 
of common stock, 175,000 shares will be reserved for issuance on 
conversion of the 70,000 shares of preferred stock, 442% series. 

Bank Loans—As of June 26, 1944, the corporation executed a bank 
credit and loan agreement (VT loan), which enables it to borrow up 
to $12,000,000 against cancelled and uncancelled war production con- 
tracts, $7,000,000 of which may be borrowed against uncancelled 
war production contracts. Borrowings may be made, subject to certain 
conditions up to (a) 90% of the amount owing the corporation by 
reason of products delivered under war production contracts, plus 
(b) 90% of the amount of the corporation’s reimbursable investment 
in its war production contracts, plus (cj) 90%, after approval by an 
authorized representative of the United States (or 75% before such 
approval), of the sums paid subcontractors or vendors in settlement 
of commitments under cancelled contracts, for which the corporation 
ls entitled to be reimbursed under the terms of its cancelled con- 
tracts, all computed without duplication. 

Underwriters—The names of the underwriters and the percentages of 
purchased stock to be purchased by each of them respectively are as 
toilows: 

Name— %e 
Harriman Ripley & Co., Inc. 17.14 


Name— To 
Merrill Lynch, Pierce, Fen- 


Hemphill, Noyes & Co.____- 17.14 et & Beaes.... 222-5... WAL 
The First Boston Corp... __- 10.71 Clark, Dodge &,Co._..---- 5.72 
Kebbon, McCormick & Co.__ 10.71 Eastman, Dillon & Co.__~_- _ ~- 842 
Lehman Brothers __._----~ 10.71 Hornblower & Weeks____.- 5.72 

W. E. Hutton & Co._-__-_-- 5.72 


History and Business—Corporation is engaged in the air condition- 
ing, refrigeration, and industrial heating business. It manufactures 
and sells apparatus and equipment related to each of these fields. 
Corporation also designs, fabricates, sells and installs air conditioning 
and refrigeration systems. In addition, the corporation is presently 
engaged to a limited extent in the manufacture and sale of certain 
war products which are not related to its peace-time business. 

For the purpose of conducting its business the corporation is or- 
ganized by divisions as follows: Engineering, financial, international, 
manufacturing, marketing, personnel and procurement. In addition, 
there is a'staff group that renders certain interdivisional services. 

The corporation was incorporated on Oct. 31, 1940, in Delaware, 
to acquire the total outstanding stocks or assets and the businesses 
of three corporations which have since been dissolved and their assets 
transferred to the corporation. Those corporations were: (1) Carrier 
Engineering Corp., incorporated in 1915, which engaged principally in 
the engineering and installation of, and also manufactured and sold, 
air conditioning equipment. (2) York Heating and Ventilating Corp., 
incorporated in 1919, which engaged in the manufacture and sale of 
unit heaters and coolers, and air conditioning units. (3) Brunswick- 
Kroeschell Co., incorporated in 1922, which engaged in the manufac- 
ture and sale of refrigerating equipment and systems. 


Summary of Consolidated Income Account 


8 Mos. End. YearEnd. Year End. 10 Mo. End. 

June 30, 44 Oct. 31,°43 Oct. 31, 42 Oct. 31, 41 
Completed contracts & 
sales, less returned 

FS a ae $24,871,149 $27,829,041 $20,489,153 $15,271,804 
Cost of completed con- 











tracts and sales_____ 19,005,910 21,235,241 15,558,850 11,780,767 
Selling, gen. and admis. 

I So atin cploneniiion 2,677,510 3,678,476 2,613,299 2,100,341 

Operating profit ____ $3,187,729 $2,915,324 $2,317,004 $1,390,696 
Other income _________ 169,585 189,976 162,503 151,326 

Total income ~------ $3,357,314 $3,105,300 $2,479,507 $1,542,022 
Interest and debt disct. 133,637 137,909 108,138 100,457 
Cther deductions _____ 8,352 16,427 124,997 161,261 
Federal normal tax, etc. 189,000 319,839 339,980 258,300 
Excess profits tax _____ 2,151,000 1,929,816 1,324,395 476,400 

eS $875,325 $701,309 $581,997 $545,604 


Consolidated Balance Sheet, June 20, 1944 


Assets—Demand deposits in banks and cash on hand, $3,611,353; 
accounts receivable (less reserve for doubtful accounts of $55,124), 
$5,555,500; inventories (net), $7,728,406; miscellaneous assets, $548,055; 
Tixed assets, at cost (less reserves for depreciation of $1,693,478), 
$1,248,784; prepaid expenses and deferred charges, $382,437; patents, 
des-gns, development, research and goodwill, $1; total, $19,174,536. 


Liabilities—-Notes payable to banks under “VT” loan, $6,500,000; 
accounts payable, trade, $1,749,005; accrued liabilities, $1,159,063; re- 
serve for Federal income and excess profits taxes and for tax con- 
tingencies (less U. S. Government securities and tax notes of $3,508,- 
100), $730,894; billings in excess of costs on uncompleted contracts, 
$607,297; reserve for additional costs and possible future expenses 
on completed contracts and sales, $500,715; sinking fund payments 
due within one year, $224,119; 10-year 44%2% convertible sinking fund 
debentures, $1,229,654; capital stock (par $1), $415,666; capital sur- 
plus, $3,527,403; earned surplus appropriated for ‘Postwar Adjust- 











ment’, $600,000; unappropriated earned surplu 1 
$19,174,536.—V. 160, p. 827. PS eee ee 

Celanese Corp. of America—Earnings— 

(Including wholly owned subsidiary companies) 

Period Ended June 30— 3 Months 6 Months 
Gross income from oper. before depreciation_. $8,704,351 $17,040,261 
Selling, administrative and general expenses__ 2,111,727 3,992,607 

weceemrntane profit.«..... 22 $6,592,624 $13,047,654 
a a tach net hvac candlesticks sa ms ean, 32,844 101,914 

I a in dis nid cables, $6,625,468 $13,149,568 
ts os 1,022,769  21136.189 
interest on debentures................... 300,029 600,058 
Amort. of debt premium, discount and exps.__ 73,647 148,197 
Provision for Federal taxes on income___.____ 3,342,000 6,528,000 

SS acl a $1,887,024 $3,737,125 
Earnings per common share_....__ ‘ $0.78 oie "si ae 


Listing of Additional Common Stock— 


Tbe New York Stock Exchange has authorized the listing of 22,247 
shares of common stock (no par), on official notice of 


issuance, in connection with the payment of a stock dividend payable 
Sent. 30. te stockholders of record Sept. 14. makine the total com- 
mon siock applied for 1,579,516 shares.—V. 160, p. 827. 


Central of Georgia Ry.—No Interest on Income Bonds 


Directors have ascertained and declared that for the fiscal year 
ended June 30, 1944, there are no net earnings or income applicable 
to the payment of interest on the first preference, second preference, 
and third preference income bonds of the company, or on any of 
them, and have determined that no interest is payable thereon.— 
V. 160, p. 532. 


Central RR. Co. of New Jersey — Tax Hearing Post- 
poned— 


Hearing on the petition of the Company filed recently in the 
U. 8. District Court asking an adjudication concerning the New 
Jersey State tax claims has been postponed until Sept. 18 by Federal 
Court Judge Guy L. Fake. 

The road’s trustees, Sheldon Pitney and Walter P. Gardner, contend 
that the recent ruling of the New Jersey Court of Errors and Appeals 
does not invalidate the railroad tax settlement acts of 1941 and 
i942 as they concern the Jersey Central. 

A representative of State Attorney General Walter B. Van Riper 
appeared in court Aug. 28 to request that the trustees’ position be 
dismissed as far as it affects the tax problem, on the ground that 
the State cannot be sued. Hearing on this matter was also put 
over until Sept. 18. 

The petition filed by the trustees on which a hearing was to have 
taken place Aug. 28 asserted that the New Jersey court opinion hold- 
ing the New Jersey tax compromise legisiation illegal rested upon a 
finding of fact. The finding was that there was no ‘‘substantial and 
valuable consideration’’ and no ‘‘moral or equitable consideration”’ 
received by the State for the ‘‘remission, cancellation and abatement” 
of the penalties which were concluded to be a part of the ‘tax debt’ 
in whica the State had a ‘‘vested interest.’’ 

Thus, it is said, the question of local or’ State law decided by the 
courts was that a remission of interest on railroad taxes unsupported 
by consideration is violative of Article 1, Paragraph 20 of the State 
Constitution. 

The Jersey Central trustees held that there were many valuable 
considerations involved in the tax compromise. One of the conditions 
of the proposed compromise the petition said, was that the petitioners 
“make an unqualified and unconditional promise to pay the full 
amount of the taxes claimed by the State even though they were 
still in controversy and were not being collected.’’ 

“It was uncertain what character or amount of securities would 
or could be authorized by the Interstate Commerce Commission and 
court for issuance in satisfaction of the State’s tax claims to the 


extent, if any, that they might ultimately be allowed.” 
Earnings for July and Year To Date 
July—~— 1944 1943 1942 1941 
Gross from railway-- $5,297,535 $5,657,206 $5,021,976 $3,953,266 
Net from railway___--- 1,660,768 1,785,611 1,575,023 1,298,416 
Net ry. oper. income__- 721,163 687,295 751,187 669,108 
From January 1— 
Gross from railway 35,726,188 36,981,826 32,133,233 24,206,652 
Net from railway. 8,956,865 10,802,802 9,220,692 6,680,906 
Net ry. oper. income-__- 2,991,640 4,076,260 4,420,826 2,479,249 


-—V. 160, p. 724. 


Central States Electric Corp.—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the four preferred stock issues of this corporation 
which is in reorganization.—-V. 160, p. 827. 


Charleston & Western Carolina Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway~-_-- $403,695 $365,762 $327,437 $293,177 
Net from railway__---~ 153,026 129,948 135,198 124,700 
Net ry. oper. income__-_ 75,396 31,218 61,642 79,688 

From January 1— 

Gross from railway-- 2,762,581 2,658,721 2,253,184 1,966,503 
Net from railway __--- 1,027,452 1,090,224 896,614 __ 842,108 
Net ry. oper. income__. 545,538 573,284 529,274 551,522 


—V. 160, p. 532. 


Chesapeake & Ohio Ry.—Equip. Issue Awarded— 


The company received five bids Aug. 31 for a $2,500,000 issue of 
equipment trust certificates, three of which came from commercial 
banks. The award was made to the New York Trust Co., which named 
a price of 100.101 and a rate of 1%4%. 

Other bids were: The National City Bank of Cleveland, 100.09 for 
134s; the Central Hanover Bank & Trust Co., 99.32 for 15s; Halsey, 
Stuart & Co., Inc., 99.63 for 1%4s, and Harris, Hall & Co. (Inc.), 99.409 
for 1%s. 


Wheeling & Lake Erie Shares Sought— 


The company has petitioned the Interstate Commerce Commission 
for authority to purchase 5,472 additional shares of Wheeling & Lake 
Erie Ry. common stock from the Alleghany Corp. The purchase price 
would te $59 a share, plus transfer costs and interest at 3% a year 
from August 2 to the date of payment for the shares. 

The application said the purchase will concentrate more of the 
Wheeling stock into a single holding, and will facilitate unification 
of the Wheeling & Lake Erie with the C. & O. or the New York, 
Chicago & St. Louis RR. 

Chesapeake & Ohio Ry. is inviting tenders by holders of common 
stock or certificates of deposit for such stock of Wheeling & Lake Erie 


Ry. to be purchased by C. & O. at prices up to $60 a share. Tenders 
will be received until Sept. 1.—V. 160, p. 822. 

Chicago & Eastern Illinois RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway- $3,051,224 $2,632,483 $2,092,356 $1,606.710 
Net from railway-__--- 1,011,590 924,767 689,488 435,263 
Net ry. oper. income__.~ 219,335 261,618 336,870 201,760 

From January 1— 

Gross from railway---~ 20,276,530 18,500,518 12,318,073 10,514,260 
Net from railway_-_---- 6,277,889 7,153,759 3,370,949 2,836,583 
Net ry. oper. income ___ 2,185,432 2,504,829 1,438,026 1,240,333 
—V. 160, p. 532. 

Chicago & Illinois Midland Ry.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway__-- $601,628 $559,453 $511,730 $508,971 
Net from railway__-_--~ 244,716 244,721 211,960 251,422 
Net ry. oper. income___ 78,391 86,454 71,451 101,243 

From January 1— 

Gross from railway___-~ 4,131,332 3,628,927 3,512,521 2,832,378 
Net from railway___--~ 1,660,818 1,507,898 1,357,461 1,154,196 
Net 1y. oper. income_-_ 573,464 566,191 469,451 670,029 
—vV. 160, p. 428. 

Chicago & North Western Ry.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway____ $14,021,615 $14,858,292 $12,473,162 $10,386,355 
Net from railway____-_ 4,032,820 6,291,459 4,214,527 3,495,907 
Net ry. oper. income__ 1,868,221 3,518,865 2,328,525 2,424,728 

From January 1— 

Gross from railway__-. 94,774,046 91,556,989 74,332,769 59,932,311 

Net from railway__---_ 27,433,990 33,660,934 21,465,687 16,342,420 

Net ry. oper. income___ 13,718,614 18,768,899 12,120,243 9,717,282 
Seeks Bids on Equipment Issue— 


Company is asking for bids for the purchase of $5,180,000 equipment 
trust certificates. Bids will be received at office of company, 400 
West Mddison St., Chicago, up to 12 o'clock noon C.W.T. Sept. 14, 
the successful bidder to name the dividend rate in multiples of ¥% 
of 1%.—V. 160, p. 828. 


Chicago Burlington & Quincy RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway___. $19,249,088 $19,469,358 $14,722,042 $11,589,076 
Net from railway 6,321,093 9,273,525 6,233,055 4,505,635 
Net ry. oper. income 1,714,999 4,021,182 3,042,871 2,628,496 

From January 1— 

Gross trom rallway__-- 135,209,239 118,933,318 83,560,294 63,368,484 
Net from railway 53.002,705 53,954,622 30,212,289 18,903,689 
Net ry. oper. income___ 14,384,367 26,203,651 14,564,632 9,963,778 
—vV. 160, p. 828. 

Chicage Great Western Ry.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway $2,409,712 $2,428,213 $2,163,620 $1,862,548 
Net from railway____- 625,728 912,989 833,045 691,850 
Net ry. oper. income 234,388 283,661 227,871 265,281 

Prom January 1— 

Gross from railway . 17,735,525 17,100,759 13,832,019 11,865,167 
Net from railway__- 5,455,304 6,488,905 4,548,730 3,898,489 
Net ry. oper. income___ 1,895,969 2,036,060 1,442,567 1,536,649 


-V. 160, p. 533. 


Chicago Indianapolis & Louisville Ry.—Earnings— 





July— 1944 1943 1942 1941 
Gross from railway $1,116,071 $1,034,282 $895,454 $917,197 
Net from railway 317,730 361,093 240,215 329,978 
Net ry. oper. income 183,183 279,603 138,692 200,790 

From January 1— 

Gross from railway 8,029,698 7,569,294 6,474,287 5,947,587 
Net from railway__ 2,746,260 2,793,783 2,036,041 1,804,577 
Net ry. oper. income 1,665,661 1,971,379 1,238,394 971,297 
—vV. 160, p. 533. 

Chicago Milwaukee St. Paul & Pacific RR.—Earnings 
July— 1944 1943 1942 1941 
Gross from railway____ $18,468,105 $18,926,882 $15,153,948 $13,134,200 
Net from railway ___- 4,352,764 7,553,410 4,962,426 4,563,952 
Net ry. oper. income___ 2,544,768 4,253,957 2,593,119 3,283,239 

From January 1— 

Gross from railway____ 127,503,934 124,462,297 94,714,940 75,241,333 
Net from railway__ 36,522,412 49,929,964 29,648,099 22,200,478 
17,790,066 32,292,184 16,174,476 14,415,625 


Net ry. oper. income__- 
—V. 160, p. 828. 


Chicage Rock Island & Pacific Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway__ $17,176,436 $15,930,871 $12,843,694 $9,900,352 
Net from railway___ 7,127,079 7,206,487 5,633,503 3,825,001 
Net ry. oper. income__- 3,020,182 3,878,251 4,673,592 2,803,040 

From January 1— 

Gross from railway____ 108,038,409 103,245,008 69,955,802 54,686,379 
Net from railway _- 41,972,775 45,566,498 23,511,701 16,528,522 
Net ry. oper. income_ 17,414,097 25,996,272 17,293,189 10,495,242 


—V. 160, p. 828. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


July— 1944 1943 1942 1941 
Gross from railway___. $2,177,600 $2,259,753 $2,027,259 $1,832,180 
Net from railway_- 437,805 708,831 602,958 462,554 
Net ry. oper. income__-_ 217,664 370,746 406,714 214,801 

From January 1— 

Gross frum railway___- 15,540,926 14,990,414 12,752,874 10,816,722 
Net from railway 3,354,446 4,165,997 2,717,829 2,193,806 
Net ry. oper. income___ 1,747,210 2,669,888 1,219,725 640,963 


—V. 160, p. 533. 


Childs Co.—Earnings— 


Period End. June 30— 1944—-Month—-3 243 1944—6 Mos.—-1943 














Food & beverage sales $1,521,110 $1,482,780 $9,420,460 $9,168,428 
Building rentals ______ 52,931 59,972 322,297 334,184 
Miscellaneous sales ____ 49,555 45,935 303,983 281,204 

Total ______._._______ $1,623,596 $1,588,687 $10,046,740 $9,783,815 
Cost of sales and oper. 

enpauess. ...<..-.-... 1,441,769 1,435,384 8,836,738 8,588,647 
Adm. & gen. exps.___- re 61,013 67,714 365,384 380,409 
Prov. for bad debts____ Cr202 Cr655 410 crso 
Prov. for Fed. & State 

SS 1,377 1,764 9,925 8.584 
Deprec. & amortiz.____ 34,869 40,235 212,003 249,703 

Operating profit _ $84,771 $44,245 $622,281 $556,563 
Other income ___--_-_ 2,076 1,109 8,798 6,517 

Total income - ’ $86,847 $45,354 $631,080 $563,080 
Income deductions ____ 29,552 37,445 178,891 196,663 

Met. pretit .....-.... $57,295 $7,909 $452,189 $366,417 


The number of restaurants operated in June 1944 was 68 as com- 
pared with 77 in June 1943. 

Provision for Federal taxes on income is believed unnecessary be- 
cause of deductions allowable for tax purposes.—V. 160, p. 428. 


Cincinnati Gas & Electric Co.—Bonds Called— 


There have been called for redemption as of Oct. 1, next, for account 
of the second sinking fund, $60,060 of first mortgage 6’ gold bonds, 
series b, due April 1, 1955 at 10334 and interest. Payment will be 
made at the Guaranty Trust Co., trustee, 140 Broadway, New York, 
N. Y.—V. 160, p. 828. 


Cincinnati New Orleans & Texas Pac. Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway__._ $3,370,365 $3,038,061 $2,675,196 $2,046,505 
Net from railway___ 1,325,754 1,378,621 1,241,915 916,549 
Net ry. oper. income_-_-_ 443,443 612,843 340,801 597,335 

From January 1— 

Gross from railway.--. 22,475,576 21,180,996 16,390,503 12,734,579 
Net from railway___--_- 9,187,541 10,156,129 6,882,709 5,428,558 
Net ry. oper. income___ 2,961,686 3,530,323 2,692,779 3,625,584 


—V. 160, p. 428. 


Cincinnati Union Terminal Co.—Bonds Authorized— 


The ICC on Aug. 23 authorized the company to issue not exceeding 
$24,000,000 first mortgage 2%4% bonds, series G, to be sold at 
101.08 and accrued interest, and the proceeds used to redeem a like 
amount of outstanding first mortgage 342% bonds, series D. 

Authcrity was granted to the Pennsylvania RR., Louisville & Nash- 
ville RR., Norfolk & Western Ry., Cleveland, Cincinnati, Chicago & 
St. Louis Ry., Baltimore & Ohio RR., Chesapeake & Ohio Ry. and 
Cincinnati, New Orleans & Texas Pacific Ry. to assume obligations 
and liability jointly and severally, as guarantors, in respect of the 
bonds authorized to be isued.—See also V. 160, p. 621. 


Cities Service Power & Light Co.—Sale of Unit Ap- 
proved— 


The Securities and Exchange Commission approved Aug. 30 the com- 
pany’s sale of its interest in the Danbury and Bethel (Conn.) Gas & 
Electric Light Co. for $1,450,000 to the Derby Gas & Electric Corp. 
Cities Service Power & Light will use the proceeds to. pay notes due to 
the Chase National Bank of the City of New York. 


SEC Grants Years Extension— 


The Securities and Exchange Commission on Aug. 18 granted com- 
pany a year’s extension of time from Aug. 17, 1944, in which to comply 
with provisions of the Holding Company Act. 

On Aug. 17, 1943, the Commission ordered company to limit its 
operations to a single integrated system comprised of the Toledo (O.) 
Edison Co., Ohio Public Service Co. and Alliance (O.) Public Service 
Co. by disposing of 20 subsidiaries. 

At the same time, Federal Light & Traction Co., a subsidiary, was 
ordered to dispose of seven subsidiaries. 
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Since company and Federal have divested themselves of interest in 
eight companies and 11 others are under negotiation, the Commission 
found “‘substantial progress in effective compliance’’ with its order. 
—V. 160, p. 621. 


Claude Neon Lights, Inc.—Extension Granted— 


The Securities and Exchange Commission Aug. 24 announced the 
issuance of an order under the Investment Company Act of 1940 
further extending to Oct. 28, 1944, the temporary exemption of com- 
pany from the Act, pending final decision by the Commission upon 
the company’s application for an order declaring it to be exempt from 
the provisions of the Act.—V. 157, p. 2212. 


Clinchfield RR.—Earnings— 











July— 1944 1943 1942 1941 
Gross from railway_- $1,121,584 $1,041,483 $1,015,230 $913,420 
Net from railway__-- 561,064 535,015 590,347 550,229 
Net ry. oper. income__-_— 465,593 435,617 503,194 491,504 

From January 1— 

Gross from railway____ 8,379,444 7,587,861 7,033,539 6,274,885 
Net from railway---- 4,448,442 4.064.082 3,981,491 3,721,233 
Net ry. oper. income___ 3,663 862 3,275,850 3,296,647 3,238,216 
—V. 160, p. 533. 

Colerado & Southern Ry.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway___. $1,345,246 $1,192,601 $911,602 $714,215 
Net from railway _- 387,077 460,633 338,359 208,869 
Net ry. oper. income ___ 135,325 269,571 255,449 1115421 

From January i— 

Gross from ra:iway_- 9,223,812 7,793,816 5,461,922 4,431,041 
Net from railway__ 3,340,464 3,026,525 1,760,028 1,108,892 
Net ry. oper. income__-_ 1,695,797 1,793,302 1,209,590 464,739 
—V. 160, p. 533. 

Colorado & Wyoming Ry.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway__, $134,796 $138.636 $164,572 $134,418 
Net from railway___-_-~- 50,170 49,970 80,635 68,641 
Net ry. oper. income 35,508 21,989 22,418 33,188 

From Jan. 1— 

Gross from railway-_--- 992,825 1,034,268 1,050,184 939,551 
Net. from railway__- 352,840 405,951 448,913 457,918 
Net ry. oper. income__- 239,030 155,672 158,427 250,239 
—V. 160, p. 533. 

Columbian Carbon Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
IIE SEES: SP ee $11,491,362 $10,004,656 $9,752,668 
Cost of sales & other oper. exps.-.- 7,780,800 6,590,412 5,416,810 
Selling, admin. & general exps.___- 1,489,327 1,312,578 1,538,227 

Operating profit ___.___--_--_--- $2,221,235 $2,101,666 $2,797,631 
Other income (less other charges )~_ 373,359 304,371 Dr17,876 

ees) Maes: >... 2k SS $2,594,5$4 $2,406,037 $2,779,754 
Federal income taxes (est.)____-~- 800,000 *839,500 1,200,000 
Minority interest in earnings-_-_- 126,724 64,172 33,597 

Tie MbOtiie ec books an $1,667,870 $1,502,365 $1,546,157 
ee | nn eee 1,074,812 1,074,812 1,074,812 
Earnings per common share__--- $3.10 $2.80 2.88 

*Computed at rates prescribed by the 1942 Revenue Act. tAfter 


deducting depreciation, depletion and amortization of $1,565,018 in 
1944 and $1,695,905 in 1943 and $1,508,707 in 1942. 


Consolidated Balance Sheet, June 30, 1944 


Assets——Cash, $6,503,475; U. S. Government obligations, at cost, 
$1,700,000; marketable securities, at cost (quoted market value $867,- 
633), $830,052; accounts receivable (less $29,126 reserve), $1,923,978; 
inventories, $2,431,815; investments, at. cost, $3,776,891; notes, ac- 
counts receivable, etc. (less $37,176 reserve), $151,724; post-war excess 
profits tax credit, $61,289; fixed assets, at cost (less reserves for 
depreciation, depletion and amortization of $31,124,760), $18,566,739; 
patents, goodwill, etc., $1; deferred charges, $414,567; total, $36,360,531. 

Liabilities—Accounts payable and accrued accounts, $1,249,002; Fed- 
eral income taxes, 1943, $565,771: reserve for Federal taxes, 1944 
(est.), $800,000; reserve for taxes and other contingencies, $832,977; 
minority interest in subsidiary companies, $1,254,987; capital stock 
(537,406 shares, no par), $21,849,354; capital surplus, $16,242; earned 


surpius, $9,792,198; total, $36,360,531.—V. 160, p. 116. 

Columbus & Greenville Ry.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway__-- $142,995 $97,227 $131,080 $112,849 
Net from railway__- 21,698 *5,436 35,151 27,208 
Net ry. oper. income__-_ 8,513 *9,841 18,066 12,896 

From January 1— 

Gross from railway_-__ 912,538 825,758 739,081 739,861 
Net from railway___-_~- 154,256 115,802 88,565 152,211 
Net ry. oper. income___ 61,394 28,222 19,334 77,263 


*Deficit.—V. 160, p. 428. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Aug. 24, 1944, amounted to 
252,469,236 as compared with 245,323,592 for the corresponding week 
in 1943, an increase of 7,145,644, or 2.91‘. .—V. 160, p. 829. 


Commonwealth Edison Co.—Plans Issue of $155,000,- 
000 Refunding Bonds— 


The company has called a special meeting of stocknolders on Oct. 5 
for the principal purpose of approving amendments to the present 
mortgage in order to permit a further simplification of the capital 
structure of the company and its affiliates. It will be a final step 
in a program begun in 1937, it is stated. 

If approval to the amendments and other necessary authorizations 
are obtained, the. company will reduce $98,000,000 of 342% bonds to 
$75,000,000 by use of its present cash resources and will offer a total 
of $155,000,000 new bonds bearing interest at not more than 3% an- 
nually to refund the remaining $75,000,000 of 342s and $80,000,000 
Public Service Co. of Northern Illinois 3's, also due 1968. 

Under the present mortgage there is no provision for the issuance 
of bonds on the basis of properties other than those owned directly 
by Commonwealth Edison Co. The main effect of the proposed amend- 
ments would be to provide for the issuance of Edison bonds on the 
basis of the pledging of the physical properties of subsidiaries under 
the direct lien of the company’s mortgage. 

Properties of Western United Gas and Electric, Illinois Northern 
Utilities, and Chicago District Electric Generating Corp. are the other 
subsidiaries whose properties and franchises may be subjected to the 
proposed new lien. 

Affirmative appr@val of not less than two-thirds of the outstanding 
stock is required. The company has more than 106,000 stockholders, 
of whom about 70,500 own not more than 50 shares each. 

The refunding proposals will not affect $113,900,000 of 344% series 
J mortgage bonds of the company due 1979, $26,153,000 of 342‘ con- 
vertible debentures of the company due 1958, and $228,000 of non- 
callable 5s of Public Service due 1956. 

Under the plan, $25,000,000 of series K 32 mortgage bonds due 1977 
would be exchanged for a like amount of series L bonds and would be 
identical with the $155,000,000 bonds exchangeab’e for the 3%2s of 
Edison and Pubiic Service, making a total of $180,000,0C0 of new 
bonds. 

No sinking fund is contemplated for the new series L bonds, but 
the company will agree in a supplemental indenture to pay to the 
trustee on or before June 30 of each year beginning in 1946, for the 
benefit of all bonds issued or to be issued under the mortgage, an 
amount as and for a renewal fund equal to the excess, if any, of 
current provisions for depreciation for the preceding calendar year 
over property additions for such year, subject to certain other clauses. 


Weekly Output Off 0.4%— 


Electricity output.of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended Aug. 26, 
1944, showed a decrease of 0.4% frcm the corresponding period of 
1943. The drop was occasioned principally by sharply contrasting 
weather conditions. 

Following are the kilowatthour totals of the past four weeks and 
percentage comparisons with 1943: 


Week Ended— 1944 1943 % Change 
pS Soeiae ee ae 185,876,000 186,631,000 —0.4 
pO PRO 189,525,000 177,999,000 +6.5 
Nae a en a eee ae 190,148,600 185,414,000 +2.6 
po FRR psa SS - 190,280,000 181,953,000 +46 
—V. 160, p. 829. 


Connecticut Light & Power Co.—Arranges for Sale of 
$10,000,000 Bonds— 


The company has made arrangements with a banking syndicate 
headed by Putnam & Co. of Hartford and Chas. W. Scranton & Co. 
of New Haven for the sale of $10,000,000 first and refunding 3% 
mortgage bonds, series I, due Sept. 1, 1974, according to a registra- 
= a filed with the Securities and Exchange Commission 

ug. , 

Proceeds will be used to refund $7,000,000 first and refunding “F’’ 
3%es, 1966, called for redemption on Sept. 1, 1944, and to replace 
company funds used in the purchase for cancellation of over $3,300,000 
first and refunding ‘‘A’’ 7s, 1951. 

Upon completion of the proposed financing and redemption on 
Nov. 1, 1944 of any remainifig 7% bonds, total funded debt of the 
company will amount to $41,152,500, including $41,116,000 first and 
refunding mortgage bonds. The remainder of the capitalization is 
made up of $16,804,400 preferred stock and 1,148,126 shares cf com- 
mon stock stated on the books of the company at $46,217,240. 

Company is the largest power company in Connecticut. Presently 
outstanding first and refunding mortgage bonds are legal for savings 
bank investment in all New England states, and also in New York, 
New Jersey, Minnesota, California and Washington.—V. 160, p. 829. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Aug. 30 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Aug. 
27, 1944, amounting to 166,500,000 kwh., compared with 205,100,000 
kwh. for the corresponding week of 1943, a decrease of 18.8%. Local 
distribution of electricity amounted to 154,400,000 kwh., compared 
with 193,500,000 kwh. for the corresponding week of last year, a 
decrease of: 20.2‘~ .—V. 160, p. 829. 


Consolidated Electric & Gas Co. (& Subs.)—Earnings 


Consolidated Income Statements (Excl. of Operations of Spanish and 
Philippine subsidiaries) 




















Actual *Pro Forma 

12 Months Ended June 30 1944 1944 1943 
Operating revenues ____.______-___ $38,062,913 $31,964,184 $28,889,768 
Operation ----..-----_u.-_..---.. 22,184,830 19,596,834 17,534,031 
Meeintenanee -<....<...3 ~~~ 1,926,447 1,535,507 1,255,432 
Ce SOE ich hn cnc cokembe 2,510,144 2,034,951 1,825,985 

Balance before taxes_____._______ $11,441,491 $9,096,893 $8,274,320 
Fed. income & excess profits taxes 4,175,288 3,450,246 

Utility operating income_.____-. $7,266,203 $5,646,647 
Retirement & amort. res. accruals 2,056,464 1,638,678 

Utility operating income $5,209,739 $4,007,969 
Other ineewne, 2006.26.04: 97,915 84,923 

Gross income ____-_...___-_-_-__ $5,307,654 $4,092,892 
Income deductions of subsidiaries__ 1,542,377 921,331 
Income deductions of Consol. Elec. 

fe 1,783,461 1,202,597 


Sen - ee. Gees. cho ace 





$1,981,816 $1,968,964 


*Due to the substantial changes which have resulted from sales of 
the securities and properties of subsidiaries the pro forma statement 
has been prepared to reflect the earnings of the system as constituted 
at June 30, 1944 and annual interest on holding company bonds to be 
outstanding (the amount of outstanding bonds at June 30, 1944, less 
the reduction to result from the application of funds now available 
for such pupose). The statement also gives effect to the reduction 
in interest resulting from the acquisition by the parent company of a 
$2,500,000 demand note of a subsidiary. The Federal income and 
excess profits tax provision is based on rates contained in the 1943 
Revenue Act and on the filing of consclidated returns for the company 
and its domestic affiliates. 


Censolidated Balance Sheet, June 30, 1944 


Assets—-Net utility plant, etc., $60,463,822; special funds and de- 
posits, $1,769,220; cash, $4,975,149; U. S. Treasury bonds and notes, 
$2,346,254; accounts receivable, $2,383,229; materials and supplies, 
$1,280,971; prepayments, $181,278; unamortized debt discount and 
expense, $22,751; other deferred debits, $126,680; total, $73,549,356. 


Liabilities—Common stock (par $1), $1,000,000; class A non-cumula- 
tive participating stock ($1 par), $1,480,000; $6 cumulative preferred 
stock (182,975 shares, no par), $18,297,300; subsidiary preferred stock, 
$2,600,000; bonds, parent company, $22,508,500; bonds, subsidiaries, 
$17,935,200; miscellaneous long term debt, $306,303; accounts payable, 
$1,378,563; customers’ deposits, $938,216; taxes accrued, $3,644,913; 
interest accrued, $579,515; other current and accrued liabilities, $150,- 
481; deferred credits, $443,523; uncollectible accounts, $180,696; other, 
$109,313; contributions in aid of construction, $163,922; earned sur- 
plus since Jan. 1, 1944, $1,832,910; total, $73,549,356.-—-V. 160, p. 725. 


Net income <...-..<- 


Consumers Power Co.—Bonds Called— 


All of the $8,961,000 outstanding first mortgage 342“ bonds due 1967 
have been called for redemption as of Nov. 1, 1944, at 105% and 
interest. Payment will be made at the City Bank Farmers Trust Co., 
successor trustee, 22 William St., New York, N. Y. 

Bondholders may, at their option, surrender said bonds at any time 
prior ‘to Nov. 1; 1944, at the office of the trust company and receive 
therefor the full redemption price, with accrued interest to Nov. 1, 
1944.--V. 160, p. 829. 


Cook Electric Co.—Forms New Subsidiary— 


Walter C. Hasselhorn, President, on Aug. 25 announced that Metal- 
Fusion Corp. of America has become a subsidiary of this company. 

In describing the MetalFusion Corp., he said, ‘“‘The Cook company 
has acquired a critically controiled atmosphere brazing plant to 
process its own products, located in Chicago, Ill. Since no furnaces 
could be found locally with door sizes large enough for ‘MagniLastic’ 
Bellows made by the Cook ‘MagniLastic’ Bellows Division, the new 
furnaces were built to our specifications, and their capacity is so 
great tat outside orders can readily be accommodated. 

“These furnaces, in addition to its modern welding department, 
make the MetalFusion Cory. capable of every known method of metal 
joining, including critically controlled atmosphere brazing, heat treat- 
ing and annealing, atomic hydrogen, shielded arc, seam and spot weld- 
ing, gas flux brazing, salt bath brazing, and induction brazing. The 
MetalFurion Corp. also has a fully equipped metallurgical laboratory 
for testing and analyzing metals as a part of the services offered by 
the corporation.”’ 


Cook Paint & Varnish Co.—“V-T” Loan— 

The ccmpany-announced on Aug. 28 that it has completed arrange- 
ments with seven banks for a $1,000,000 VT loan with a commitment 
payment of “4% a year and an interest rate of 234%. Banks par- 
ticipating are: First National Bank and Union National Bank of 
Kansas City; New York Trust Co. and Commercial National Bank 
& Trust Co. of New York: Detroit National Bank; First National Bank 
of 5st. Louis, and Mississippi Valley Trust Co., St. Louis.—V. 160, p. 829. 


Cooper-Bessemer Corp.—Dividends Declared—Ship- 
ments Continue High— 


The directors on Aug. 28 declared the regular quarterly dividends of 
25 cents per share on the common stock, no par value, and of 75 cents 
per share on the $3 prior preference stock, no par value, both pay- 


able Sept. 29 to holders of record Sept. 12. Like amounts were paid 
on April 1 and June 30, last. In 1943, the following payments were 
made on the common stock: May 1, 50 cents; and Dec. 28, $1. 
B. B. Williams, Chairman of the board, stated that “although 
reports indicated that the peak of the company’s war production had 
passed, shipments continue at abnormally high levels with increasing 
trend toward deliveries to commercial customers.—V. 159, p. 1757. 


Crocker Hotel Co.—Sale of St. Francis Hotel— 


The St. Francis Hotel, San Francisco, has been acquired by Benjamin 
Swig of Boston (Mass.) and a group of associates, under the terms of 
uw Cusllract us Sale executed on June 15. Title passed from the Crocker 
Hotel Co, to the Eastern syndicate some time in July for a total con- 
sideration of $5,000,000, according to Dan E. London, General Manager 
of the St. Francis.—V. 116, p. 2998. ‘ 


Danbury & Bethel Gas & Electric Light Co.—Control— 
See Derby Gas & Electric Corp.—V. 160, p. 623. 


Decca Records, Inc. (& Subs.)—Earnings— 


6 Mos. Ended June 30— 194¢ 1943 1942 1941 
“Net: seeGibe 6 ooo $504,620 $428,348 $379,783 $383,591 
Com. shrs. outstdg.___ 388,325 388,325 388,325 376,657 
Earnings per shr.______ $1.30 $1.10 $0.98 $1.02 


*After all charges, including Federal income and excess profits taxes. 

Note—Provision for estimated income and excess profits taxes for 
the six months ended June 30, amounted to $613,141 in 1944 and 
$554,049 in 1943.—V. 159, p. 1971. 


Deep Rock Oil Corp.—New Director— 


John Stewart has been elected a director to fill the vacancy caused 
by the death of John J. Shinners, Chicago, on June 26. Mr. Stewart 
is President of the Donner Estates, Inc., Philadelphia, Pa. 


To Pay 25-Cent Dividend— 


The directors on Aug. 25 declared a dividend of 25 cents per share 
on the capital stock, par $1, payable Sept. 30 to holders of record 
Sept. 15. A like amount was paid on March 31 and June 30, last, 
and on Feb. 15, Aug. 16 and Dec. 20, 1943. No other distributions 
have been made on this issue.—V. 160, p. 623. 


Deere & Co., Moline, Ill.—$1 Dividend— 


The directors cn Aug. 29 declared a dividend of $1 per share on 
the common stock, no par value, payable Oct. 16 to holders of ,record 
Sept. 30. A similar distribution was made Sept. 1, this year, and on 
Sept. 1 and Oct. 18, 1943.—V. 160, p. 429. 


Delaware & Hudson RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway__._ $4,294,891 $4,195,462 $3,859,657 $2,970,865 
Net from railway______ 1,125,011 1,366,945 1,328,865 1,113,485 
Net ry. oper. income___ 643,364 792,826 655,588 828,885 

From Jan. 1— 

Gross from railway__._. 29,987,494 27,500,656 25,866,520 18,274,787 
Net from railway______ 8,117,547 8,462,106 8,909,703 5,954,668 
Net ry. oper. income___ 5,186,906 5,039,621 5,091,317 4,374,907 


—V. 160, p. 429. 


Delaware, Lackawanna & Western RR.—Listing of Cer- 
tificates of Deposit for Capital Stock of New York, Lack- 
awanna & Western Ry.— 


The New York Stock Exchange has authorized the listing of. certifi- 
cates of deposit for not to: exceed 98,320 shares of capital stock of 
New York, Lackawanna and Western Railway, upon issuance pursuant 
to an agreement of merger dated as of Nov. 10, 1943 between the 
Delaware Company and New York, Lackawanna & Western Ry. as 
amended by supplemental agreements dated respectively Feb. 3, 1944 
and May 25, 1944 and a plan of adjustment for the merger of the 
— York company into the Delaware company dated as of July 26, 
1944. ; 

Briefly the agreement one. pron provide, subject to necessary ap- 
provals, far the merger of the New.York company into the. Delaware 
company and, upon and subject to the effectuation of such merger, 
the issuance to stockholders of the New York company in substitution 
for each share of the capital stock of said company, of bonds secured 
by the property and franchises of the New York company which 
the Delaware company will acquire as a result of the merger and 
the payment to such stockholders of cash as follows: 

(a) $60 of a new series of 5% fixed interest bonds to be known 
as the Delaware company’s first and refunding mortgage 5% bonds, 
series C (New York, Lackawanna & Western Division) and to be 
issued by the Delaware company following the merger under the 
provisions of the existing first and refunding gold bond mortgage, 
dated May 1, 1922, of the New York company; 

(b) $40 of new income mortgage»bonds (New York, Lackawanna 
and Western Division) to be isued by the Delaware company following 
the merger under the new income bond mortgage, which will create 
a lien for the security of such bonds which will be subject only 
to the lien of the above mentioned first and refunding gold bond 
mortgage upon the property and franchises now covered by that 
mortgage; 

(c) An amount in cash equal to interest from the date as of which 
the bonds will be dated to the May 1 or Nov. 1, as the case may be, 
next preceding the date of the merger, at the rate of 5% per annum 
on said $60 principal amount of first and refunding mortgage 5% 
bonds series C. 

Holders of shares of the capital stock of the New York company 
depositing their shares of such stock with the First National Bank, 
New York in assent to the plan will receive certificates of deposit 
therefor. 

The consummation of the merger is subject to necessary approvals 
by the holders of shares of the stock of the New York company and 
the Delaware company and is also subject to the fulfillment of 
certain other conditions. 


Would Absorb Leased Line— 


The company has requested the Interstate Commerce Commission 
for authority to merger the properties of Utica, Chenango and Sus- 
quehentia Valley RR. Co. 

In connection with the merger of the leased line the Lackawanna 
has filed a companion application with the ICC for authority to issue 
certificates of deposit for not more than 37,039 shares of the capital 
stock of the Utica line and not to exceed $3,703,900 of Utica, Chenango 
& Susquehanna Valley division mortgage bonds. The bonds would be 
exchenged for capital stock in the hands of the public. There are 
40,000 sxares of capital stock of the Utica line outstanding, of which 
the Lackawanna owns 2,961 shares. . 


Earnings for July and Year To Date 
1944 


July— 1943 1942 1941 
Gross from railway- $6,776,035 $7,423,856 $6,300,589 $5.360,93%3 
Net from railway_ 2,087,905 2,668,741 2,113,810 1,743,510 
Net ry. oper. income__~_ 2,865,890 1,208,346 916,318 1,011,812 

From January 1— 

Gross from railway____ 46,067,428 47,370,105 40,833,982 34,181,793 
Net from railway_- 12,755,376 16,774,603 13,147,164 10,395,390 
Net ry. oper. income__- 7,301,643 7,652,506 6,144,464 6,297,924 


—V. 161, p. 429. 


Derby Gas & Electric Corp.—Common Stock Offered 
—A new issue of 54,054 shares of common stock (no par) 
was offered Aug. 30 by Allen & Co. at $20 per share. 

Debentures Sold Privately—The compay has sold pri- 
vately to the Equitable Life Assurance Society of the 
United States an issue of $1,450,000 debentures 3% 
series due 1954, at 100 and interest. 


Transfer Agent: Manufacturers Trust Co., New York, N. Y. Regis- 
trar: Marine Midland Trust Co., New York, N. > 

Purpore—Net proceeds to be received by the corporation from the 
sale of the common stock (approximately $974,258) together with pro- 
ceeds ot the debentures plus other cash funds of the corporation 
required for the purpose, will be applied as follows: (a) approxi- 
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mately $1,450,000 to purchase of following securities of Danbury & 
Bethel Gas & Electric Light Co., namely, 24,000 shares (par $25) com- 
mon stock (being all of said stock outstanding), 175 shares (par $25) 
of 7% cumulative preferred stock (out of 16,000 shares outstanding). 
and two 6% demand promissory notes aggregating $379,000; and 
(b) $1,000,000 to the purchase from Danbury of an additional 40,000 
shares of common stock. The securities listed in (a) above are now 
owned by Cities Service Power & Light Co., which has entered into an 
agreement with the corporation for the sale of said securities at the 
base purchase price of $1,450,000. 

of ene sum a $1,000,000 to be received by Danbury for the issuance 
of 40.000 shares of common stock, the sum of $400,000, together with 
other cush funds of Danbury, will be used by it to redeem, on or 
about Oct. 2, 1944, 16,000 shares of its 7’- cumulative preferred stock, 
being all of said shares outstanding, at 110% of the par value thereof 
($27.50 per share) plus accrued dividends thereon to the date of 
redemption, and the sum of $600,000, together with other cash funds 
of Danbury, will be used by it to redeem, on Feb. 1, 1945, the next 
redemption date, all of its outstanding 25-year 6° mortgage gold 
bonds, series A, due Aug. 1, 1948, aggregating $600,000 at redemption 
price of 101, plus interest. Danbury will become a wholly owned sub- 
sidiary of the corporation upon the acquisition, as aforesaid, of the 
64,000 shares of common stock of Danbury, all of which, except direc- 
tors’ qualifying shares, will be pledged by the corporation under its 
indenture securing the debentures. Upon the acquisition of the two 

% demand promissory notes aggregating $379,000, corporation will 
surrender the same to Danbury for cancellation and Danbury will 
have outstanding $150,000 of non-callable first refunding mortgage 
gold bonds, 5%, due Dec. 1, 1953, as its sole funded indebtedness. 

Corporation—Derby Gas & Electric Corp. was formed in Delaware 
July 28, 1926. Corporation is a registered holding company and owns 
the outstanding shares of stock of The Derby Gas and Electric Co., 
Wallingford Gas Light Co., which are the present operating com- 
panies, and Derby Gas and Electric Corp. of Conn. (inactive) all of 
which corporations were organized in Connecticut. All of the out- 
standing shares of stock of Derby and Wallingford except directors 
qualifying shares are pledged under the corporation's indenture dated 
Oct. 1, 1941 to Manufacturers Trust Co., as trustee. the 

The cvurporation was organized by its former parent, Utilities Power 
& Light Corp., in 1926, to hold the capital stocks of Derby and 
Wallingicrd. On Jan. 4, 1937, Utilities Power & Light Corp. filed a 
petition for reorganization under Section 77B of the Bankruptcy Act. 
A plan of reorganization providing for the transfer of its assets to a 
newly furmed company, Ogden Corp., was approved by the SEC and 
by two-thirds of the creditors and stockholders entitled to vote thereon, 
after which the plan was confirmed by the U. 8S. District Court for 
the Northern District of Illinois, Eastern Division, on Jan. 2, 1940. 
Corporation is not an operating company and its present intention 
is to continue as a holding company until such time as circumstances 
make it possible and desirable to consolidate the corporation and its 
operating subsidiaries into a Connecticut operating company. 

In January, #44, Ogden Corp. sold through an underwriter for 
public distribution its entire holdings of common stock of the cor- 
poration, consisting of 91,577 shares thereof and thereby ceased to 
be a parent of the corporation. 


Capitalization as of April 30, 1944 


Authorized Outstanding 
Collat. trust deb. 3% series due 1949 $3,500,000 $2,600,000 
Common stock (no par)___-_- “ 300,000 shs *146,606 shs. 


*Includes 660 shares issuable under plan for corporate simplification 
of the corporation. 

Upon the consummation of the sale of the 54,054 shares of common 
-stock now offered and of the $1,450,000 of collateral trust debentures, 
3% series due 1954, corporation will have outstanding 200,660 shares 
of common stock and $4,050,000 of collateral trust debentures, of 
which $2,600,000 are debentures of the 3% series due 1949 and 
$1,450,500 will be debentures of the 3% series due 1954. 


Summary of Earnings for Calendar Years 
——Gross Income—- 
t 


Year Gross Oper. Rev. bd tNet Income 
ee RE ai Sa es $1,426,245 $484,309 $419,585 $132,500 
ENE EES See 1,476,477 446,502 392,382 121,730 
a Se 1,325,046 366,931 316,978 870 
ROE TIRES er" 1,539,960 507,948 428,545 181,093 
I a a, 1,750,779 623,680 458,329 208,543 
Ek a ae 2,055,414 733,930 530,296 310,553 
REET telly: 2 2,226,986 706,560 460,306 375,082 
2 a ale 2,314,895 663,343 429,943 346,345 
1944 (4 months) 783,866 181,192 121,602 93,721 


*Before deducting Federal income and excess profits taxes. +tAfter 
deducting Federal income and excess profits taxes. {After interest 
and cther deductions. See also V. 160, p. 623. 


Detroit & Mackinac Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $81,371 $84,361 $76,175 $82,025 
Net from railway_-_-__-- 5,723 8,558 16,975 22,208 
Wet ry. oper income___ £40 91 11,485 13,044 

From January 1— 

Gross from railway____ 556,486 582,170 §11,371 427,240 
Wet from railway______ 60,685 85,851 119,326 64.931 
Net ry. oper. income 17,262 14,552 69,566 14,140 


—V. 160, p. 534. 


Detroit Edison Co.—Seeks Tax Payment Order— 


Because the same $10,000,000 of war taxes is being claimed in three 

places at once, this company must get court direction as to where 
_to pay it, Prentiss M. Brown, Chairman of the Board, stated on 
Aug. 30 in connection with an appeal filed by the company from the 
Michigan Public Service Commission’s order to reduce the company’s 
revenue by customer refunds. 
_,, “Under present income tax laws,” he said, ‘‘this $10,000,000 is due 
the Federal Government. Two attempts have been made by the City 
of Detroit to divert the so-calied ‘excess profits tax’ of the Detroit 
-Edison—one by a rate reduction and the other by an excise tax. These 
two attempts have now collided with each other.’—YV. 160, p. 829. 


Detroit, Toledo & Ironton RR.—Earnings— 





July— 1944 1943 1942 1941 
Gross from railway____ $664,542 $741,261 $636,502 $736,831 
Net from railway. __ 196,071 307,243 263,989 392,269 
Net ry. oper. income___ 125,184 196,587 146,057 247,422 

From Jan. 1— 

Gross from railway____ 5,398,616 5,665,777 4,889,474 5,434,454 
Wet from railway______ 2,222,161 2,721,364 2,097,468 2,988,621 
‘Net ry. oper. income___ 1,248,623 1,519,970 1,127,913 1,854,631 
—V. 160, p. 429. 

Detroit & Toledo Shore Line RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway ___ $289,009 $306,730 $332,283 $371,125 
Net from railway______ 112,024 134,713 170,163 218,841 
Wet ry. oper. income___ 49,609 45,381 42,081 77,865 

From January 1— 

Gross from railway_..__ 2,586,296 2,539,585 2,433,743 2,498,331 
ot ee, a in ie Arcee 1,387,071 1,260.807 1,411,648 
. oper. income___ .441 510,179 427,314 79, 
—V. 160, p. 534. ; a 
Diamond Shoe Corp. (& Subs.) —Earnings— 
(Including the A. S. Beck Shoe Stores) 

6 Mos. End. June 30— 1944 1943 1942 
_Consoiidated net profit_....._...__ $1,092,535 $1,483,332 $1,294,115 
Prov. for Fed. inc. & exc. prof. tax. 641,686 979,999 766,040 
Reserve for post-war adjustment ADA 100,090 1¢9,000 

i $450,849 $403 75 
Earnings per common share _____ 9 $1.02 $0.90 ware 


—V. 160, p. 623. 
Dominion Malting Co., Ltd—New Pref. Stock Offered 


Public offering was made Aug. 24 in the Canadian market of a new 
issue of $650,000 5’. cumulative redeemable sinking fund preference 
stock at par by Gairdner & Co. Proceeds from the sale will be used 


to redeem the company’s currently outstanding 7% cumulative prefer- 
ence stock. 

The new preferred is redeemable at 
market, with sinking fund of 10’- of annual net 
for redemption. 

A block of 30,060 shares of no par value common stock was also 
offered at $13.25 per shere, subject to allotment. 

Company is one of the larger Canadian manufacturers of malt and 
allied products, which are used principally by the distilling and brew- 
ing industry. In addition to domestic business, the company in normal 
times enjoys a reasonable percentage of the total export trade. The 
plant at Transcona, Manitoba, has a total combined malting capacity 
of 1,350,000 bushels per annum, with storage capacity equalling 750,000 
bushels, exclusive of temporary storage annex of 210,000 bushels. The 
grain elevator plant, which is leased from the C. N. R., has a total 
capacity of 1,000,000 bushels. 

Net profit available for dividends for the fiscal.year ended July 31, 
1944, of $134,282 was equal to $20.67 per share of the new preference 
stock, or more than four times the annua! dividend requirement of $5 
per share. Average net earnings available for dividends for the eight 
years ending with July 31, 1944, was equal to $22.01 per share. 

The company has no funded debt and at July 31, 1944, net working 
capital amounted to $833,918, with current assets of $929,491, having 
ratio of 9.7 to 1 to current liabilities of $95,573. Total. net tangible 
assets amount to $1,120,563, equivalent to $172.40 per share of new 
5%- preferred stock of $100 par. 


New Common Stock Placed On An 80-Cent Annual 


Dividend Basis— 

The directors have declared an initial quarterly dividend of 20 cents 
per share on the common stock, payable Nov. 1, next. There are 
outstanding 66,800 shares of common stock of no par value. 


105 by call or purchase in the 
earnings provided 


Diana Stores Corp.—Common Dividend Increased— 

The directors on Aug. 18 declared a quarterly dividend of two cents 
per share on the common stock, par $1, payable Sept. 11 to holders 
of record Aug. 31. Distributions of 10 cents each were made on 
March 10 and June 10, this year.—V. 160, p. 623. 


Duluth Missabe & Iron Range Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway $6,116,625 $6,480,971 $6,279,940 $5,204,128 
Net from railwa 4,121,759 4,674,838 4,708,085 3,991,396 
Net ry. oper. income__. 2,268,033 1,872,848 1,023,389 3,271,547 

From January1— 

Gross from railway 21,475,329 18.834,803 21,671,475 17,885,898 
Net from railway 10,299,720 9,277,276 13,410,260 11,548,126 
Net ry. oper. income 5,462,515 3,508,440 3,282,675 7,427,070 

Bonds Called— 

There have been called for redemption as of Oct. 1, next, out of 


fund, $600,0CC of first mortgage 3'2‘- beads, 
Payment will be made at the 
sinking fund agent, 23 


moneys in the sinking 
due Oct. 1, 1962, at 105 and interest. 
cffice of J. P. Morgan & Co. Incorporated, 
Wall St., New York, N. Y.—V. 160, p. 534. 


Duluth South Shore & Atlantic Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway___~_ $339,827 $349,212 $403,094 $324,729 
Net from railway-___ 48,481 101,642 126,540 93,406 
Net ry. oper. income___ 23,517 75,944 99,826 70,466 

From January 1—- 

Gross from railway- 2,473,213 2,350,104 2,295,416 1,784,760 
Net from railway- wicak 549,923 679,049 624,388 407,855 
Net ry. oper. income___ 389,747 §12,332 456,297 274,448 
—V. 160, p. 534. 

Eastern Gas and Fuel Associates—Earnings— 

12 Months Ended July 31— 1944 1943 


Total cconedlidsteR imeeine.in. .<._.....5..... $15.990,866 $16,479,250 








Provision for income and excess profits taxes 4,646,087 4,903 842 
Depreciation and depletion______ te : 5,188,941 5,571,277 
ti Sy ABTS See Sat Bice RT ‘ 2,282,926 2,401,048 
Debt discount and expense 562,024 580,717 
Net available for dividends___._._._______.-_. $3,310,888 $3,022,366 
Dividend requires. on 4%2% prior pref. stock__ 1,108,729 1,108,729 
Balance available to 6% preferred stock 
before state taxes on dividends_ $2,202,159 $1,913,637 
Earned per share of 6% preferred stock ______~- $5.89 $5.11 


Accrued Dividend— 

The trustees on Aug. 24 declared a 75 cents dividend per share 
on account of accumulations on the 6’: cumulative preferred stock, 
par $100, and the usual quarterly dividend of $1.12%2 per share on 
the 442‘ prior preference stock, par $100, both payable Oct. 1 to 
holders of record Sept. 15, out of surplus. 

Distributions of 75 cents per share have been made each quarter on 
the 6% preferred stock since and including April i, 1941. Arrearages 
as at July 1, last, amounted to $30.75 per share.—V. 160, p. 624. 


Eastern Massachusetts Street Ry—Earnings— 
Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 











Railway oper. revenues $1,206,420 $1,091,319 $8,138,302 $8,087,615 
Railway oper. expenses 759,375 643,172 5,201,270 4,634,631 
Wee oer. 282,933 284,209 1,842,267 2,103,018 
Net oper. revenue___ $164,112 $163,938 $1,094,765 $1,349,966 
Other income __.___ __ 3,949 4,091 25,600 - 28,370 
Gross corporate inc._ $168,061 $168,029 $1,120,365 $1,378,336 
Int. on funded debt, 
BOER, ObGs biiieeincciack. 66,801 70,477 471,163 652,834 
Net income ___.___ Aa8 $76,524 - $69,565 ° $458,714 $524,393 


—V. 160, p. 534. 


Eastern Utilities Associates (& Subs.) —Earnings— 
Period End. July 31— 1944—Month—1943 1944—12 Mos.—1943 


























Cperating revenues ____ $890,920 $885,260 $11,382,887 $11,049,942 
Operations... == 548,458 519,748 6,647,454 6,590,625 
Maintenance _________ 43,840 35,792 510,939 453,302 
Taxes (incl. inc. taxes) 138,619 156,648 1,846,864 1,615,045 
Net oper. revenues___ $160,003 $173,083 $2,377,€29 $2,390,971 
Non-oper. income, net__ 25,236 26,962 303,371 484,749 
ree tS Se ace $185,239 $200,034 $2,681,001 $2,875,720 
Retirement rez. accruals 63,260 63,260 759,100 759,310 
Gross income _______ $121,979 $136,774 $1,921,901 $2,116,410 
Interest & amortization 38,208 41,632 485,732 487,808 
Miscell. deductions ____ 2,860 2,915 22,090 16,468 
eee eee $80,912 $92,226 $1,414,079 $1,612,134 
Pfd. dividend deductions: B. V. G. & E.Co.__- ~ 77,652 77,652 
ESR yee Or Oe Ones fe ae oe Oe “_. $1,336,427 $1,534,432 
Applicable to minority interest______ i Shae 19,925 22,509 
Pe ee an, de Pn ea Sg Se ee? -- $1,316,502 $1,511,972 
Earnings of Eastern Utilities Associates 
Earnings of subsidiary companies above_______ $1,316,502 $1,511,972 
rOu-EaMEaTY “ineome. oo 232,368 213,004 
EE. Mae cath wie onde NSA R Rot See Se fe $1,548,870 $1,724,977 
Expenses, taxes and interest... ss 140,361 146,489 
Available for dividends and surplus_________ $1,408,510 $1,578,487 


—V. 160, p. 623. 


‘American Power & Light Co., 


Eastern Rolling Mill Co.—Earnings— 





3 Months Ended June 30 1944 1943 1942 
Prof. before chgs. below : $394,660 $535,944 $502,198 
Prov. for deprec. and 

amortization 52,379 28,284 153,299 
Prov. for Fed. and State 

ne SE nae pide Seal 306,894 459,502 312,420 

Net profit____- ta os as $35,387 $48,158 $36,479 
Earns. per com. share____________ $0.17 $0.23 $0.17 


For the six months ended June 30, 1944, net profit was $133,538, as 
compared with a net profit of $171,384 for the first six months of 
1943.—V. 160, p. 623. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. Mar. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943” 
$ 























Subsidiaries— $ $ $ 
Operating revenues ___ 37,475,256 40,656,314 133,369,137 143,354,642 
Operation ___._.__.______ 12,085,119 13,166,319 46,222,309 48,125,013 
Maintenance _____ 3 1,844,361 1,683,246 6,913,089 6,887,878 
Pederal taxes __.-_.____ 7,512,812 6,734,476 20,777.544 18,880,590 
Other . taxes... 3,118,323 3,585,282 11,875,278 13,504,921 
Prop. retire. & deple. 
res. appropriations 5,384,347 5,977,777 21,310,576 23,220,349 
Rent for lease of plants 86,250 “ i 142,500 3 
Operating income 7,444,044 9,509,214 26,127,841 32,735,891 
Other income (net) 27,254 29,529 502.137 401,593 
Gross income__. ; 7,471,298 9,538,743 26,629,978 33,137,484 
Net interest to public 
and other deductions 2,714,508 3,670,500 12,361,362 14,341,099 
Balance _ 4,756,790 5,868,243 14,268,616 18,796,385 
*Transfer from fran- 
chise reserve 62,172 210,632 J 
Total , 4,818,962 5,868,243 14,479,248 18,796,385 
*Pfd. divs. to public 1,448,158 1,971,871 5,961,064 7,890,302 
Portion applicable to 
mincrity interests___ 470,080 532,054 363,681 362,587 
Net equity of Elec. * 
Pwr. & Lgt. Corp. 
in ine. of subs.— 
consolidated - 2,900,724 3,364,318 8,154,503 10,543,496 
Electric Power & Light Corp.— 
Net equity ‘as above) 2,900,724 ,364,318 8,154,503 10,543,496 
Other income  - 1,705 168 7,228 7792 
oo == sien 2,902,429 3,364,486 8,161,731 10,544,275 
Federal — other than * 
Fed. taxes on income 3,578 1,906 15,314 1,114 
Other taxes ____ 5,211 5,060 37,920 19,409 
Expenses __ - 145,416 100,024 680,685 420,766 
Int. & other deductions 373,896 380,260 1,495,990 1,540,897 
NS See 2,374,328 2,877,236 5,931,822 8,562,089 
Prov. for Fed. taxes on 
| leas , a . 13,500 41,500 81,500 
Balance surplus—____ 2,374,328 2,863,736 5,890,322 8,480,589 


*In accordance with provisions of the franchise of Dallas Power & 
Light Co. +¢Full dividend requirements applicable to respective periods 
whether earned or unearned. 

(Company Only) 
1944-12 Mos.—-1943 


Comparative Statement of Income 


Period End. June 30— 1944-3 Mos.—1943 
Gross income from subs. 














—consolidated $540,765 $704,912 $3,075,827 $3,594,367 
Othe? i. ds 1,705 168 7,228 779 

< | SSE ee $542,470 $705,080 $3,083,055 $3,595,146 
Fed. taxes—-other than | 

income _____ ies. 3,578 1,906 15,314 1,114 
ga ee 5,211 5,060 37,920 19.409 
Other expenses — 145,416 100,024 680,685 420,766 
Int. etc. deductions 373,896 380,260 1,495,990 1,540,897 

0 ae Pe $14,369 $217,830 $853,146 $1,612,960 
Prov. for Fed. taxes on 

SI aoa sition viene ’ : 5‘ 13,500 41,500 81,500 

Net income __---- $14,369 $204,330 $811,646 $1,531,460 


Balance Sheet, March 31, 1944 


Asets—Investment securities and advances—subsidiaries, etc., $143,< 
773,862; cash in banks—on demand, $15,181,556; special cash deposits, 
$7,915; temporary cash investments—U. S. Government obligations, 
$939,000; dividends receivable—associate companies, $281,488; other 
current assets, $4,932; investment in subsidiary (not consolidated) re- 
quired to be reorganized by order of SEC, $30,218,881; unamortized 
debt discount and expense, $3,148,660; prepayments, $4,394; reacquired 
capital stock (973 shares of $7 preferred stock and 902 shares of com- 
mon stock), $103,109; total, $193,663,797. 

Liabilities—Capital stock (no par vaiue), $155,044.139; gold deben- 
tures, 5% series, due 2030, $29,178,000; accounts payable, $27,618; 
accrued interest (incl. $1,626 for which cash is in special cash 
deposits), $245,706; accrued taxes, $86,137; other current liabilities, 
$12,980; reserve, $156,044; earned surplus, $8,913,171; total, $193,- 
663.797. 


New President, Etc.— 

E. H. Dixon has been elected President of the above corporation, 
and N. C. McGowan has been made President of the United Gas Corp., 
a subsidiary. They succeed the late Joe H. Gill, former President of 
both companies, who died several months ago. 

P. O. Canaday has been elected Treasurer of Electric Power & Light 
Corp. and R. H. Hargrove made Vice-President of United Gas Corp. . 

A. B. Paterson of New Orleans, President of the New Orleans Public 
Service, Inc., has been elected a director of both companies while 
W. T. Wynn of Greenville, Miss., and C. J. Savoie of Bell Rose, La, 
have been elected directors of United Gas Corp. 

Prior to his new appointment Mr. Dixon had been Executive Vice- 
President of Electric Power & Light Corp. Mr. McGowan, whose head- 


-quarters are in Shreveport, La., has been President of the principal 


subsidiaries of United Gas Corp. for many years.—V. 160, p. 117. 


Ebasco Services Inc.—Input— 

For the week ended Aug. 24, 1944, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1943 were as follows: 

——Thousands of Kilowatt-Hours 
——Increase—— 





Operating Subsidiaries of— 1944 1943 Amount Pct- 
American Power & Light Co.__ 195,303 194,755 548 0.3 
Electric Power & Light Corp. 107,195 103,354 3,841 3.7 
National Power & Light Co. 101,560 100,027 1,533 1.5 


The above figures do not include the system inputs of any come 
panies not appearing in both periods.—V. 160, p. 830. 


Electric Storage Battery Co. (& Subs.)—Earnings— 





6 Mos. Ended June 30— 1944 1943 1942 
Net income before taxes_.__._______ $4,085,447 $4,485,245 $2,962,411 
Inc. & exc. prof. taxes & conting. 3,080,700 3,473,000 2,029,818 

OO =e -_-.-..-. $1,004,747 *$1,012,245 *$932,593 
Earnings per common share____- $1.10 $1.11 $1.03 


*Includes net income of Canadian subsidiaries amounting to $112,- 
870 in 1944; $117,287 in 1943 and $101,412 in 1942.—V. 159, p. 1972, 


(& Subs.)—Earnings— 
1944-3 Mos.—1943 1944-6 Mos.—-1943 


Electrolux Corp. 
Period End. June 30— 


*Met prensa $161,122 $217,904 $238,419 $83,222 
+Earns. per com. share $0.13 $0.18 $0.19 $0.07 
*After all charges and after provision for Federal income tax, 


4+On 1,237,500 shares.—V. 159, p. 2079. 
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Electrical Products Corp. (& Subs.)—Earnings— 
1942 

















6 Mos. Ended June 30— 1944 1943 
Gross profit from rentals & sales_ $622,119 $627,543 $511,819. 
Sell., admin. & gen. expenses_-_ 189,446 189,242 246,898 

Operating: prefit -.__...... ss $432,674 $438,301 $264,922 
Dividends received _ 7,321 7,321 7,321 
Bac debt recov., com., disc: & oth. 

income . : 12,957 10,558 16,908 
Earnings of contracting projects 48,858 

Total income : - $452,952 $505,038 $289,150 
Int., disc. & sundry deductions 18,335 24,376 8.249 
Prov. itor Fed. inc. tax cont. ‘est.) 217,500 262/325 140,450 

Net profit $217,117 $218,337 $140.450 
Previcus consolidated surplus 850,059 815,057 805,294 

Total $1,057,176 $1,033,394 $945,744 
Cash dividends paid 131,001 131,001 131,001 

Balance at June 30 $936.175 $902,393 $814,743 
“Earns. per sh. on cap. stock $0.83 $0.83 $0.54 

*On 262,002 shares. 

Conselidated Balance Sheet, June 30, 1944 


Assets—-Demand deposits and cash on hand, $434,486; U. S. govern- 
ment securities, at cost and accrued interest, $1,267,799; accounts re- 
ceivable—trade (less reserve of $22,893.66), $322,322; inventories— 
at lower of cost or market, $604,546; investments and other assets, 
$184,094; investment in rental equipment, $188,242; property, plant and 


equipment inet), $334,989; patents, $1,543: deferred charges, $53,764; 
total, $3,391,785. 

Liabilities—Accounts payable, $100,063; dividend payable, $65.501; 
pay rcll deductions for bond purchases 2nd taxes, $77,551; accrued 
taxes, $310,990; Federal taxes on income iest.), $217,500; reserves 


for .osses on signs and general contingencies, $226,495; deferred _in- 
come, $24,330; capital stock ‘par $4), $1,048,008; capital surplus, 
$385,173; earned surplus, $936,175; total, $3,391,785.—-V. 158, p. 982. 


Elliott Co., Jeannette, Pa.—Dividends— 

Tne directors on Aug. 25 declared a dividend of 25 cents per share 
cn the common stock, par $10, payable Sept. 30 to holders of record 
Sept. 18. A like amount was Gisbursed on this issue on March 31 and 
June 30, last. Payments in 1943 were as follows: March 31, 10 cents; 
June 30, 25 cents; Sept. 30, 35 cents; and Dec. 15, 30 cents. 

The usual quarterly dividend of 68%. cents per share on the 5'!2% 
cumulative convertible preferred stock, par $50, was also declared, 
payable Oct. 1 to holders of record Sept. 18. An initial distribution 
of like amount was made on this issue on July 1, 1944.—V. 160, p. 534. 


Erie RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $13,121,243 $13,759,025 $11,621,602 $9,541,122 
Net from railway___-_-- 4,093,638 5,555,714 4,272,344 3,547,800 
Net ry. oper. income_ 1,390,689 1,874,495 2,190,413 2,137,266 

From January 1— 

Gross from raliway____ 93,075,704 90,464,868 75,057,429 59,123,544 
Net from railway______ 29,931,911 35,808,029 26,432,232 20,408,221 
Net ry. oper. income___ 12,255,373 12,228.202 13,069,663 12,303,657 


-—vV. 160, p. 830. 


Fall River Gas Works Co.—Earnings— 











Period Ended July 31— 1944—-Month—-1943 1944—12 Mos.—1943 
Operating revenues ____ $87,532 $63,232 $1,215,706 $1,168,585 
Operation : . 52,702 55,800 727,286 678,660 
Maintenance 10,717 8,001 106,865 79,322 
Taxes 12,594 12,651 169,866 225,579 

Net oper. revenues $11,519 $6,780 $211,696 $185,025 
Non-oper. income, net__ 493 1.637 9,399 31,419 

Balance $12,012 $8,416 $221,089 $216,444 
Retirement res. accruals 6,333 6,333 76,000 76,000 

Gross income ____~_- $5,678 $2,083 $145,089 $140,444 
Interest charges — 70 119 2,491 4,262 

Net income es = $5,608 $1,964 $142,597 $136,182 
Dividends declared Se 105,889 105,889 
—vV. 160, p. 430. 


Federal Light & Traction Co. (& Subs.) —Earnings— 
Period End. June 30— 1944-3 Mos.—1943 1944—12 Mos.—1943 
Operating revenue _____ $2,582,571 $2,516,959 $11,029,855 $10,171,066 

Oper. exps., maint. and 














taxes, excl. Fed. inc. 
& excess profits taxes 1,574,475 1,426,323 6,709,297 5,867,667 
Prov. for depr. & retire. 219,831 203,409 858,154 790.875 
Federal income taxes 149,982 187,504 648,517 726,098 
Excess profits taxes____ 251,470 252,006 980,324 923,202 
Operating income $386,812 $447,717 $1,833,562 $1,863,224 
Interest and div. from pe 
subsid. companies ew) a 8,064 21,690 53,764 
Gime inseme — 3. 7,282 4,170 18,889 14,306 
Gross income ae $394,094 $459,951 $1,874,142 $1,931,294 
Income deductions —----~- 191,545 194,060 764,613 762,912 
Net income ._....._. $202,549 $265,891 $1,109,529 $1,168,382 
Preferred dividends ___ 63,872 65,522 258,966 264,328 
Balance to earn. surp. $138,678 $200,369 $850,563 $904,053 
“Farnings per share___--- mee Tee = $1.62 $1.72 


*On 524,903 shares of common stock.—V. 160, p. 222. 


Federal Water & Gas Corp.—Larger Distribution— 


‘A dividend of 30 cents per share has been declared on the common 

stock, par $5, payable Sept. 15 to holders of record Aug. 31. This 
compares with 15 cents each on March 15 and June 15, this year. 
Payments in 1943 were as follows: March 31, June 30 and Sept. 30, 
15 cents each; and Dec. 24, 40 cents.—-V. 160, p. 625. 


First Industrial Corp.—Income Statement— 

The First Industrial Corp. represents operations of Holtzer-Cabot 
Electric Co. and Micro Switch Corp., merged on June 1944. Corpora- 
tion is a wholly owned subsidiary of Commercial Investment Trust 
Corp. 








Combined Account Statement 6 Months Ended June 30, 1944 
Gross profit on sales___--__------ Palla nc CM Bit ly et iene Sy 
Selling, general and administrative expenses___- -\ 805,415 
! SE WED © ane ‘ BA aE SS AB al dag ge $1,699,125 
Other fucome (net) —..----.------ ¥ Eaten: Pela a en Ae 154,702 

aS NE oo ce eS a we a ila sos naar b> eos en ean $1,853,827 
Provision for Federal income taxes ~---+=+-------=---+ 905,064 
Reserve for contingencies, including renegotiation and for 

postwar conversion —~_--------- saps cgi io elkarie 372,042 

| at: cP ieidaievere nnd Geaheapdie Siar eitatie $576,720 
Dividends paid __---~-- --+---------- ete Me ae A 294,000 
Undistributed net earnings___----~--~-- 7 ae mas 282,720 


Balance Sheet, June 30, 1944 
Assets—Cash on hand and in banks, $2,593,274; U. S. Government 


obligations, $755,224; accounts receivable (less reserve for doubtful 
acecunts of $26,859), $1,709,785; inventories, $2,641,654; deferred 
charges and prepaid expenses, $116,249; post-war refund of excess 


profits tax, $22,150; advances—special project, $108,291; miscellaneous 
investment, $4,500; fixed asests, at cost (less reserves for depreciation 
of $826,700), $1,056,649; patents and patent applications, at nominal 
amount, $1; total, $9,007,777. 7 

Liabilities—Notes payable, $186,120: accounts payable, accrued ex- 
pences and Federal, state and other government taxes on income, in- 





~settlement of renegotiation of 1943 operations, 


cluding accrued taxes to June 30, 1944, $2,946,554: refund offered in 
$1,550,000; reserves 
for contingencies and postwar conversion, $705,804; 6° cumulative 
preferred stock (par $100), $1,500,000; common stock (10,000 shares 
no par at stated value of $100 each), $1,000,000; earned surplus at 
June 30, 1944, $1,119,299; total, $9,007,777. 


First National Stores, Inc.—Earnings— 





Quarter End. July 1— 1944 1943 1942 1941 
Net profit ~ $1,751,598 $1,293,124 $1.786,80S $1,427,595 
Depreciation 236,412 243,615 249,755 250,070 
Federal income taxes 326,000 326,000 326,000 291,176 
Fed. exec. prof. taxes__ *598,659 7189,953 7581,262 206,581 

Net profit $590,527 $533,557 $529,790 $679,767 
Com. shrs.. outstdg. 818,568 818,568 818,568 818,568 
Per shr. of com. stk. $0.72 $0.65 $0.77 $0.83 

tLess post-war credit.—V. 160, p. 625. 

Florida East Coast Ry.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway $2.195,745 $2,564,563 $1,586,264 $573.876 
Net from railway ; 774,216 1,356,816 723,789 22,329 
Net ry. oper. income__ _ 365,407 808,461 657.934 *112,969 

From January 1— 

Gross from railway_- 20,538,854 20,619,942 10,699,083 7,426,278 
Net from railway 9,538,802 9,459,761 4,372,927 2,262,912 
Net ry. oper. income 4,206,673 6,419,792 3,528,963 7,259,270 


*Deficit.—V. 160, p. 534. 


Fohs Oil Co., Inc.—Dividend Action Deferred— 


The directors have decided to defer dividend consideration until the 
November meeting of the board because of the company’s holdings in 
two newly discovered fields in Mississippi and other potential holdings 
there requiring plans for immediate development. On March 15, last, 
a distribution of 10 cents per share was made on the $1 par value 
common stock. ‘ 

In 1943, payments of 10 cents each were made on Sept. 1 and 
Dec. 10, which were the first since March 11, 1939.—V. 158, p. 983. 


Food Machinery Co.—Earnings— 


Period End. June 30-— 1944—3 Mos.—1943 
Volume of business net 
after contingencies 
Federal income and ex- 


1944—-9 Mos.—1943 


3 $ $ $ 
56,753,616 15,149,000 124,899,543 27,719,063 


cess profits taxes____ 1,221,282 532,245 2,704,722 1,225,118 
Earnings per share on 
426,676 com. shares__ $2.86 $1.03 $6.34 $2.89 


1943 Renegotiations Completed—$10,000,000 VT Loan 
—Stock Increased— 


John D. Crummey, Chairman, in a report to stockholders stated 
that the company has concluded renegotiation proceedings on ail 
business transacted up to the close of their 1943 fiscal year. As a 
result of these proceedings, after giving effect to the credit for Federal 
income and excess profits taxes previously paid, and including the 
reduction in post-war refund, a charge of $1,372,239 for the fiscal 
year ended Sept. 30, 1943 was made against the reserve for con- 
tingencies, post-war rehabilitation and renegotiations. This charge 
includes a small ‘adjustment for the fiscal year ended Sept. 30, 1942. 
and a balance of $437,687 remains in the reserve. 

The company has replaced its ‘“‘V"’ loan with a “VT” 
$25,000,000 under which it has now borrowed $10,000,000. 

Stockholders have approved an amendment to increase the author- 
ized cumulative preferred stock from 20,000 to 70,000 shares.—V. 160, 
p. 830. 


loan for 


Fort Worth & Denver City Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway $2,006,506 $1,653,158 $1,165,219 $697,244 
Net from railway 1,192,761 948,847 673,033 308,115 
Net ry. oper. income 468,192 496,696 582,893 223,329 

From January 1— 

Gross from railway 9,488,967 8,468,834 5,373,040 3,576,014 
Net from railway 4,010,319 4,214,623 2,127,180 1,026,948 
Net ry. oper. income 1,842,935 2,139,586 1,633,211 513,336 


V. 160, p. 430. 
475 Fifth Avenue Corp., N. Y. City—Tenders Sought— 


The corporation will until 12 o’clock noon, Sept. 25, receive bids for 
the sale to it of $17,000 principal amount of 642% mortgage bonds 
due May 1, 1945. The lowest offers will be accepted. 

Payment will be made upon presentation of accepted bonds with 
April 1, 1945, and all subsequent coupons attached, at the office of 
the Treasurer, Alfred Rheinstein, 21 East 40th St., New York, N. Y. 
on or efter Sept. 26, 1944. No interest will accrue or be paid after 
Sept. 30, 1944, on any accepted bonds.—V. 158, p. 888. 


Fox De Luxe Brewing Co. of Indiana, Inc.—Extra Div. 


The directors on Aug. 21 declared an extra dividend of 1242 cents 
per share and a quarterly dividend of 1212 cents per share on the com- 
mon stock, both payable Sept. 15 to holders of record Sept. 2. An 
initial of 12% cents was paid on Dec. 15, 1943, which was followed by 
a payment of like amount on June 15, 1944. 


Fox De Luxe Brewing Co. of Michigan—Extra Div.— 


The directors on Aug. 21 declared an extra dividend of 1242 cents 
per share and a quarterly dividend of 12% cents per share on the 
common stock, par $1, both payable Sept. 15 to holders of record Sept. 
2. An initial distribution of 124% cents was made on Dec. 15, last 
year, which was followed by a payment of like amount on June 15, 
1944.—-V. 156, p. 1416. 


(Peter) Fox Brewing Co.—New Stock Placed On A $1 
Annual Dividend Basis— 


The directors on Aug. 21 declared a quarterly dividend of 25 cents 
per share on the new common stock, par $1.25, payable Sept. 15 to 
holders of record. Sept. 2. This is equivalent to $1 per share on the 
old common stock of $5 par value which was split up in July, 1944, 
on the basis of four new $1.25 par shares in exchange for each $5 
par share. Quarterly distributions of 25 cents each and extras of 
25 cents each were made on March 15 and June 15, last. 


Has 21 Oklahoma Oil Wells— 


Company now has 21 oil wells in Oklahoma, some wholly owned 
and the rest partly .owned, which are now producing, and yielding 
about $75,000 a month income, Frank G. Fox, President, told stock- 
holders at the annual meeting held on Aug. 21. 

“By Sept. 15,” he added, ‘“‘we expect seven more wells to come 
through in that area. Income from our wells should amount to more 
than $100,000 a month by then. Of the seven wells, three are wholly 
owned by this company and four are owned on a 50-50 basis with 
Standard Oil Co. of Ohio.” 

Besides these, he added, nine more are being drilled, three of which 
are wholly owned by Fox and six are owned with Standard Oil Co. of 
Ohio. 

Income from oil‘lands owned by the Fox Deluxe Brewing Co. of 
Grand Rapids, Mich., should amount to about $140,000 a year, he 
estimated, adding that good results can also be expected from oil 
lands owned in Kentucky by the Fox Deluxe Brewing companies of 
Marion, Ind., and of Grand Rapids, Mich. : 

In regard to beer sales, Mr. Fox stated that Peter Fox Brewing 
Co. and its two subsidiaries are selling all the beer possibie.— 
V. 160, p. 222. 


Gabriel Co.—To Pay 12%2-Cent Dividend— 


A dividend of 124% cents per share has been declared on the Class A 
common stock, no par value, payable Sept. 15 to holders of record 
Aug. 31. Distributions of 10 cents each were made on Feb. 25 and 
May 25, last year; none since.—V. 159, p. 935. 





Gar Wood Industries, Inc., (& Subs.)—-Earnings— 


Period End. July 31— 1944-3 Mos.—1943 1944—-9 Mos.—1943 
gn SD Rha ae $10,661,488 $13,160,642 $34,144,857 $35,748,945 





Net profit before taxes 1,126,164 1,610,978 3,340,907 4,769,677 
“Fed. & State income & 

excess profits taxes 828,300 1,198,900 2,422,300 3,494,153 
Renegotiation res. (pro 

St ae ee Ce t §98,000 t $290,000 
Post-war and conting. 

res. «pro rata)____- t £137,500 t "412,500 

cod hb Te $297,864 $176,578 $918,607 $573,025 
Earnings per share on 

capital stock _____- a $0.30 $0.17 $0.91 $0.57 


“After deducting post-war refund. 

*No provision for the possible effect of renegotiation proceedings 
has been made for the current fiscal year as the company does not 
deem its profits to have been excessive during this period. ' 

‘No increase in the existing post-war and contingency reserve has 
been made during the current fiscal year as the company deems the 
$1,100,000 it has set aside for this purpose to be adequate. 


$Prorated in accordance with net profit before taxes. Total reserve 
for the 12 months ended Oct. 31, 1943 amounted to $490,000. 


‘Prorated equally per quarter. Total provision made during 12 
months ended Oct. 31, 1943, amounted to $590,060.—V. 160, p. 325. 


General Acceptance Corp.——Name Changed— 
See General Phoenix Corp.—V. 159, p. 935. 


General Aniline & Chemical Corp.—Calls Debentures 
See American I. G. Chemical Corp. above.—V. 160, p. 831. 


General Electric Co.—Electronics Headquarters— 


All the company's Electronics Department activities, under the 
direction of Dr. W. R. G. Baker, Vice President, will be centered in 
an industrial development on the outskirts of Syracuse, N. Y., near 
Liverpool, Gerard Swope, President, announced at a Syracuse Chamber 
of Commerce dinner on Aug. 24. At present, G.E.’s activities in 
electronics are carried on in several cities, and it is the company’s 
desire to put them all in one plant, he added. 
__ Mr. Swope in his remarks said the job ‘‘couldn’t be started tomorrow 
if we wished because of wartime construction restrictions.” It is ex- 
pected construction of the plant on a 150-acre plot will begin as soon 
as wartime restrictions are lifted. Size of the development will ‘be 
about one-fourth the area occupied by the Schenectady Works of the 
company, and it is estimated that 18 months from the time the gov- 
ernment gives the go ahead signal the new factory will be ready’ to. 
Start operations. ' 

The new plant will include an administration building, 
laboratory and assembly shops. 
plant is expected to be gradual. 

The centralization project will not affect the. operations of General 
par pai — radio and television stations in Schenectady, N. Y¥. 
—V.  D. Tan 


research 
Movement of employees into the new 


General Phoenix Corp.—Earnings— 
(Formerly General Acceptance Corp.) 


9 Mos. Ended June 30—- 1944 1943 
Net profit after charges and taxes_____________ $191,477 $126,013 
Earn. per share on class A and common stocks $1.64 $1.14 


Larger Distribution on Both Issues of Common Stock 


The directors have declared a dividend of 50 cents per share on 
the class A common and common stocks, par $5, both payable Sept. 15- 
to holders of record Sept. 5. The last semi-annual distribution was 33 
cents per share on March 15, 1944.. The only payment made in 1943 
was one of 45 cents per share on Sept. 15. 


General Precision Equipment Corp.—Acquisition— 


_ Earle G. Hines, President, on Aug. 30 announced that this corpora- 
tion has purchased, for cash, control of Ampro Corp. of Chicago, man- 
ufacturers of motion picture projectors for 16 mm. and 8 mm. film. 
The present management of Ampro will continue, he added. 

“With the acquisition of Ampro Corp., the motion picture activities 
of General Precision will now include apparatus covering not only the, 
professional 35 mm. field, but also the requirements of 16 mm. and 
6 mm. equipment for use by educators, industry and the amateur or 
‘home movie’ enthusiasts,’’ Mr. Hines said. 

He indicated that 16 mm. and 8 mm. cameras will be added to the 
company’s lines when war activities cease and such development pro- 
grams can be undertaken.—V. 160, p. 625. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Railway) 
Period End. July 31— 1944—-Month—-1943 1944—-7 Mos.—1943 














Operating revenues ___ $185,594 $168,070 $1,348,713 $1,148,719 
Operating expenses ___ 159,675 134,426 1,118,700 907,873 
Railway tax accruals— 7 , 

TOGMEOE 5 22s 6 oes 4,722 4,722 33,054 32,945 
Ry. tax accr.—Federal . 

RR. tax. act 1937___ 2,979 2,517 21,261 16,76 
Ry. tax accr.-—Fed. RR. 

unempl. ins. act of 

I ai sicher tain tli cidamtatiesal 2,750 2,324 19,729 15,471 

Railway oper. income $15,468 $24,081 $155,969 $175,669 
Equip. rents (net bal. 

BD a ies Sedles ececinene ace 7,007 4,472 57,209 32,016 
Jt. facil. rents (net bal. 

Reh aie Cabra 8 td NO 1,963 1,988 14,383 13,899 

Net ry. oper. income $6,499 $17,621 $84,377 $128,753 
Non-oper. income ____~ 928 534 5,799 3,063 

Gross income _____ $7,427 $18,154 $90,176 $131,816 
Deduct. from income__ 333 323 2,323 2,372 

Surpl. applic. to int. $7,094 $17,831 $87,853 $129,444 

Week End. Aug. 21 Jan. 1 to Aug. 21 

Period— 1944 1943 1944 1943 

Operating revenues____ $57,600 $48,550 $1,522,263 $1,292,315 


—V. 160, p. 831. 


General Realty & Utlities Corp.—Proposed Merger and 
Recapitalization— 


Louis P. Dowdney, Executive Vice-President, on Aug. 31, announced 
that the board of directors have approved an agreement of merger of. 
this company and its wholly-owned subsidiary, Gruco, Inc., which wil} 
effect a recapitalization of the parent company. The merger will be 
voted upon at a special meeting of stockholders called for Sept. 26. 

The proposed merger provides an authorized capital structure for 
General Realty .& Utilities Corp. of $11,100,000 of 4% cumulative in- 
come debentures due Sept. 30, 1969, and 2,000,000 shares of capital. 
stock. Under the plan, each present share of preferred stock will be 
exchanged for $100 principal amount of the debentures and seven 
shares of new capital stock, and each share of common stock will be 
exchanged for one-half share of new capital stock. Thus, holders of 
present preferred will receive all of the new debentures and 777,000 
shares, or 50.1% of the 1,549,351 shares of capital stock to be out- 
standing upon consummation of the plan, holders of present common 
stock receiving the balance of the new capital stock amounting to 772,- 
351 shares, or 49.9% of the shares to be outstanding upon conumma- 
tion of the plan. 

In the opinion of counsel for the company, no taxable gain or loss, 
under present Federal income tax laws, will be realized by stockholders 
on the exchange of their present stock for the new securities.—V. 159, 
p. 2303. 


Georgia Power & Light Co.—Hearing on Bond Sale— 
Counsel for the company contended at a hearing before the Securities” 
and Exchange Commission Aug. 29 that it would cost $30,000 less to 
place a proposed $2,500,000 bond issue privately with one insurance 
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company than to offer it at competitive sale. The company asked ex- 


emption from the bidding rule. 


The company proposes to sell $2,500,000 3%‘7 bonds to the North- 
western Mutual Life Insurance Co. and to use the money to redeem 
a 5% issue.—V. 160, p. 626 

Georgia Power Co.—Earnings— 

Period End. July 31 1944—-Month—-1943 1944-12 Mos 1943 
Gross revenue $3,944,756 $3,865,065 $48,827,129 $45,878,252 
Operating expenses 675,312 1,567,354 21,386,958 16,715,015 
Prov for deprec. and ‘ 

amortization 468,167 394,300 5,793,523 4,631,350 
Provision for taxes 919,472 1,097,715 12,666,240 14,385,870 


$681 805 $805,696 $8,980,408 $10,146,017 


Gross income of cap ape 
Inter. & other deduct 300,635 304,298 3,714,971 3,779,390 
Net income i $381,171 $501,398 $5,265,436 $6,366,627 
Divs. on pfd. stock 223,005 223,005 2,676,064 2,676,064 
Balance ” $158,166 $278,393 $2,589,372 $3,690,563 

V. 160, p. 535. 

Georgia RR.—Earnings— 

July 1944 1943 1942 1941 
Gross from railway $886,549 $895,024 $778,424 $458,154 
Net from raiiway 325,001 394,571 349,481 140,286 
Net ry. oper. income 256,092 354,792 307,390 125,661 

From January i ; 
Gross from railway 6.090.118 6,326,504 4,775,719 2,862,343 
Net from railway 2,144,550 2,836,312 1,994,454 772,583 
Net ry. oper. income 1,863,580 2,492,026 1,769,579 673,659 

V. 160, p. 535. 

Georgia Southern & Florida Ry.—Earnings— 

July— 1944 1943 1942 1947 
Gross from railway $551,109 $664,821 $428,570 $288,725 
Net from railway 194 276 325,789 196,632 85,139 
Net ry. oper. income 69,912 136,410 79,690 48,498 

From January 1— 

Gross from railway_- 3,944,933 4,394,859 2,590,877 2,221,144 
Net from railway_- 1,486,086 2,201,902 958.325 748,816 
Net ry. oper. income 404,684 693,753 389,070 378,704 
—V. 160, p. 728. 

(B. F.) Goodrich Co. (& Subs.) —Earnings— 

6 Months Ended June 30— 1944 1943 











$ $ 

Net sales (discts., transp. & excise tax deduct.) 206,273,349 179,161,773 
Other income - als dls ; i 1,619,194 *2,085,285 

Total income fe _.....--~ 207,892,543 181,247,058 
Cost of goods sold_- abil “ _....-...~ 144,677,099 120,983,037 
Selling, general and administrative expenses__ 18,734,369 16,131,524 
Provision for depreciation and amortization ; 2,992,929 2,248,157 
Inter. .& amort. of debt disct. & refinanc. chgs. 976,624 +1,072,730 
Other charges _______- - ; aa $538,214 464,731 
Prov. for Fed. & foreign income & exc. profits 

taxes & renegotiation of war contract prices, 

less post-war credit amiga adh {32,729,000 30,773,000 
Provision for contingencies ---_-_-_ cet ub mS 2,000,000 4,000,000 

Net income . 5,244,308 5,573,879 
Earned surplus at January 1__ 25,905,627 18,987,791 

Total surplus L nee 31,149,935 24,561,670 
Dividends on preferred stock 1,030,077 1,030,077 
Dividends on common stock 1,303,255 651,628 

$Earned surplus at June 30_. 28,816,603 22,879,965 


“Includes $1,029,532 not relating to current year. tIncludes $250,501 
accelerated amortization. {1944 includes $97,600 not relating to the 
current year. ‘Including estimated net effect of renegotiation of war 
eontract prices. $Of which $554,470 is represented by treasury com- 
mon stock at cost. 





Consolidated Balance Sheet, June 30 

Assets— 1944 1943 
Cash piles wi . $16,124,121 $18,160,146 
Marketable securities 495,045 404,617 
“Trade accounts and notes receivable ~ 47,857,57 48,841,298 
Other accts. & notes receiv. & sundry advances 2,540,051 2,957,560 
Inventories ame are é ‘ ; 64,499,283 55,158,476 
Cash held under U.S. Govt. contracts, per contra 463,649 73,160 
Investments, advances to other companies and 

miscell. receivables, less reserves__ 2,133,542 2,307,207 
Post-war refund of Federal and foreign excess 

eS eee : i 4,764,250 3,437,000 
+Capitsl assets FOE «Saag 49,522,708 47,716,041 
Prepaid insurance, taxes, etc..._...____________ 768,729 736,466 
Debt discount and refinancing charges..____ __ 392,486 695,996 
Leasehold improvements & other deferred chgs. 884,237 1,136,549 

I ee ......---. 190,445,678 181,624,516 

Liabilities— 


Notes payable to banks, under Federal Reserve 
| ieee Fk 
Bank loans (with respect to foreign operations 


now terminated) Pr samiiaielcaeecicte toss 633,052 616,215 
Accounts payable Petinwionipitiashdibeis udkieehiniinkingias: - Ge, 26 tot 
Accrued liabilities _.......--...._.__...___._.. 3,818,762 3,456,375 
tProv. for Federal and foreign income and ex- 

cess profits taxes and renegotiation of war 

TT IO Bcaiphou hee oss 4,828,421 15,721,845 
Deposits under U. S. Govt. contracts, less expen- 

ditures not yet reimbursed, per contra_______ 463,649 73,160 
SE SMO cers nee tn Ser 4,571,429 
First mortgage bonds due 1956... 26,659,000 271569,000 
Reserves for contingencies__...0....._ 10,885,947 {10,366,000 
weeeeaye ser Deneigng. ere 530,000 280,000 
Reserve for other purposes___ Satis 2 SE 1,709,069 2,481,699 
$5 cumulative preferred stock..______ 24,721,860 24,721,860 
**Common stock ___.........____-___________ 44,025,837 44,025.837 
nen MUNN sc 8 Bie ees 22,879,965 





a 190,445,678 181,624,516 
ter reserves for doubtful accounts, discounts and allowances of 
$2,189,833 in 1944; $2,251,023 in 1943. +After depreciation, amortiza- 
tion and special reserves of $56,479,610 in 1944; $51,804,574 in 1943. 
tAfter ceducting U. S. Treasury Savings notes of $70,245,552 in 1944 
and $32,505,600 in 1943. {Including estimated net effect of renego- 
tiation cf war contract prices. **Issued 1,314,296 shares at $102,378,- 
~ +» Re age Bo aicg retha in Be ed at cost, $554,470, and intangible 
, Hhamely goodwill, patents and - 
ce waeae at eet tecor p trade-marks carried in 


Official Dies— 
Shelby Magoffin Jett, Secretary and a member of the ‘ 
tors, died on Aug. 9.—V. 160, p. 831. board of direc 


Great American Industries, Inc.—Dividend No. 4— 
The directors have declared 2 dividend of 10 cents per share on 
- a2 re pone oat Renae gs Sept. 30 to holders of record Sept. 15. 
amount were made on March 
and on Dee. 10, 1943.—V. 159, p. 25207 Sune 30, last, 


Great Northern Ry.—Earnings— 
1944 


July— 1943 1942 1941 
Gross from railway____ $17,657,299 $18,928,733 $15,762,035 $13.853,494 


Net from railway.____ 6,474,960 8,741,061 7,750.540 
as . : : : " 7,034,725 
Net ry. oper. income___ 3,561,566 3,156,493 4,123,763 4,842,638 
“ From January 1— 
ross from ra‘lway____ 116,075,134 106.247.908 82,114,373 64,021,7 
’ ’ ; a ' " } ,721 
Net from railway______ 39.831.030 40,153,432 30.532.034 22.896,507 
Net ry. oper. income_____ 15,567,067 15,997,863 16,344,975 14,795,630 


Bids Invited— 
Prospective bidders for the $100,000,000 of new bonds have received 


mew MB ettrogaeeTY ws Te ee ee ee — 


formal invitations to bid over the signature of F. J. Gavin, President 
of the road. 

Each bidder may submit bids for any one, any two or all! the three 
issues of $35,000,000 series K 3¥%s due 1960, $30,000,000 of series L 
3%%s due 1970 and $35,000,000 of series M 3%2s maturing in 1980, all 
issued under the road’s general mortgage. 

A bid for series K may not be conditioned upon acceptance of bids 
for series L or M or both and a bid for the two last named may not 
be conditioned upon acceptance of a bid for series K. Bids for Series L 
and M may be conditioned upon acceptance of such proposals in their 
entirety. 

All proposals are to be received at the company’s office at New York 
at 11 a.m. Sept. 12 and wiil be opened immediately after that hour. 
The company will accept bids not later than noon of the following day. 

V. 160, p. 831. 


Great Western Sugar Co.—40-Cent Dividend— 

The directors have declared a dividend of 40 cents per share on the 
common stock, no par value, payable Oct. 2 to holders of record Sept. 
15. A similar distribution was made on July 3, last, as against 50 cents 
per share previously each quarter.—V. 159, p. 2197. 


Gulf, Mobile & Ohio RR.—New Directors— 
R. G. Wallace, Executive Vice-President of Masonite Corp., 
Campbell, President of the Mississippi School Supply Co., 
elected directors 
Earnings for July and Year To Date 


and A. B. 
have been 


July-— 1944 1943 1942 1941 
Gross from railway $3,231,280 $3,105,673 $2,884,002 $2,010,938 
Net from railway 1,079,904 1,175,008 1,183,645 679,085 
Net ry. oper. income 391,397 424,307 500,749 339,648 

From Jan. 1— 

Gross from railway 21,935,619 22,388.108 17,364,981 13,094,176 
Net from railway 7,280,267 8,709.424 6,292,371 4,290,694 
Net ry. oper. income 2,760,637 2,949,551 2,718,626 2,075,174 
—V. 160, p. 831. 

Gulf & Ship Island RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway -- $313,826 $169,848 $249,562 $144,553 
Net from railway 135,185 4,304 89,100 33,060 
Net ry. oper. income 71,985 *29,193 49,848 4,195 

From January 1— 

Gross from railway 1,704,958 1,507,093 1,299,785 974,920 
Net from railway______ 514,521 78,390 372,504 233,273 
Net ry. oper. income 253,519 *178,455 145,460 31,170 

*Deficit.—-V. 160, p. 536. 

Gulf States Utilities Co.—Hearing Sept. 11— 

The Securities and Exchange Commission has set Sept. 11 for a 


hearing on company’s proposed issuance of 120,000 shares of $4.60 div- 
idend ($100 par) preferred stock.—V. 160, p. 831. 


(W. F.) Hall Printing Co.—Retires Debentures— 

The company announces that it retired on Aug. 1, 1944, $200,000 
of outstanding serial debentures bearing interest at 1%4% and 
1%%, iespectively. Through operation of the sinking fund the 
comvany will also redeem and retire on Oct. 1, 1944, $200,000 of 
outstanding 10-year 2%‘ sinkinz fund debentures.—V. 159. bp. 2635. 


(M. A.) Hanna Co.—35-Cent Distribution— 


The directors on Aug. 25 declared a dividend of 35 cents per share 
on the common stock, payable Sept. 13 to holders of record Sept. 6. 
Distributions of 25 cents each were made on March 13 and June 13, 


last. Payments in 1943 were as follows: March 12 and June 12, 25 
cents each; Sept. 13, 35 cents, and Dec. 13, a year-end of 65 cents. 
—V. 160, p. 431. 


Harbison-Walker Refractories Co. (& Subs.)—Earnings 


Period End. June 30—- 1944-—-3 Mos.— 1943 1944—-6 Mos.-—1943 
*Net profit $410,000 $491,100 $834,000 $1,016,300 
Outstanding com. shs.. 1,334,995 1,334,995 1,334,995 1,334,995 
Earnings per share $0.27 $0.33 $0.56 $0.69 

*After depreciation, depletion, estimated Federal and State income 


and excess profits taxes, etc. 


Notes—-(1) Federal and State income and excess profits taxes for 
the quarter ended June 30, amounted to $570,500 in 1944 and $1,134,300 
in 1943. 

(2) The company states that no reserve has been set up for re- 
negotiation of contracts as it is believed no refund should be necessary. 
—V. 160, p. 536. 





Hearst Consolidated Publications, Inc.—Defers Div.— 


The directors on Aug. 25 voted not to pay the dividend normally 
payable Sept. 15 on the 7% cumul. preferred ‘“‘A’’ stock, par $25. A 
payment of 43%, cents per share was made on this issue on June 15, 
last, and on March 15 and Dec. 15, 1943. Arrearages as at Sept. 15, 
1944, will amount to $8.31¥% per share.—V. 160, p. 831. 


Hercules Powder Co., Inc.—50-Cent Distribution—- 


The directurs on Aug. 30 declared a dividend of 50 cents per share 
on the common stock, payable Sept. 25 to holders of record Sept. 14. 
A like amount was paid on March 25 and June 24, this year. Pay- 
ments in 1943 were as follows: March 25, June 25 and Sept. 25, 
50 cents each; and Dec. 21, a year-end of $1.—V. 160, p. 728. 


Holtzer-Cabot Electric Co. (Mass.)—Merger— 
See First Industrial Corp. above.—V. 156, p. 782. 


Honolulu Oil Corp. (& Subs.) —Earnings— 














6 Months Ended June 30— 1944 1943 1942 
Gross operating income___________ $5,015,202 $3,625,204 $2,805,209 
Costs, operating exp., taxes (other 

than Fed. inc.) & gen. expense__ 1,€01,077 1,207,980 1,155,261 
Depl., deprec., amort., surrendered 

leaseholds & abandonments, etc._ 1,156,130 887,622 788,043 

Net operating income___________ $2,257,995 $1,529,601 $861,905 
Interest earned and miscellaneous... ______ 13,378 14,569 

Ws AOORNRS. 3 oi ce ek ee $2,268,675 $1,542,979 $876,475 
Danes: WAM. oe 54,496 95,488 105,999 
TN MN eo mae a og Pio aiige panes 5 dane = 
Est. Fed. income taxes____________ See i 5 thee Oh bee 

SG) NNR 52s ck Geen $2,004,179 $1,447,181 $770,475 
Earnings per common share_______ $2.14 $1.54 $0.82 


Condensed Consolidated Balance Sheet 

Assets— June 30, 44 Mar. 31, 44 
Cash in banks, accounts receivable, U. S. Govt. 
securities, inventories of petroleum products, 
materials and supplies_.____..______________ 
Investments in other companies, special funds 


$2,692,232 $2,582,359 





and deferred accounts receivable____________ 109,487 124,628 
DOGG OUeeal mes ein ee i es 19,660,608 18,902,485 
Prepaid and deferred charges_________________ 16,177 62,778 
alls Rei el ei apo AR REE: —San Sk Dre | Se aes 

og RS EARL ER a ae Seen me $22,481,649 $21,672,250 


Liabilities— 
Notes and accounts payable, accrued property 


tenes onl ‘other tages... |.) $1,095,852 $1,078,118 





Lame. term @bieetions. . 25 ee Se 1,610,847 1,656,606 
Capital stock ________ ince Qeted etSe eS eee 9,285,945 9,285,945 
ere EE - N « AR gs 47,500 47,500 
Earned surplus: 
Appropriated for self-carried insurance______ 364,877 364,257 
Appropriated for contingencies___..___ 98,180 98,180 
unCEINMeE = 2S ge ee Fe 9,978,448 9,141,644 
Total ____ CLO PRT I le NRE! CDT SAS PIG ID $22,481,649 $21,672,250 


—vV. 159, p. 2520. 


Home Telephone & Telegraph Co.—Bonds Called— 

There have been called for redemption as of Oct. 1, 1944, through 
operition of the sinking fund, $25,000 of first mortgage 344“ bonds, 
series A, due April 1, 1967, at 10142 and interest. Fayment. will be 
made at the Harris Trust & Savings Bank, trustee, 115 West Monroe 
St., Chicago, Ill.—V. 158, p. 985. 


Hudson & Manhattan RR.—Earnings— 
Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—-1943 

















Gross oper. revenue $755,021 $768,453 $5,330,689 $5,430,760 
Oper. exps. & taxes 570,649 548,327 3,999,354 3,857,396 
Operating income $184,372 $220,126 $i.331.335 $1,573,364 
Non-oper. income 8,644 8,908 65,410 67,113 
Gross inceme $193,015 $229,035 $1,396,745 $1,640,477 
*Income charges 134,530 138,536 945,549 972,455 

Net avail. for int. on 

adj. inc. bonds $58,485 $90,499 $451,197 $668,022 
Int. on adj. inc. bonds 102,692 108,354 718,842 775,804 

Deficit $44,207 $17,856 $267,645 $107,782 

*Exclusive of interest on adjustment income bonds.—V. i60, p. 536. 

Huyler’s—Earnings— 

Year Ended June 30 1944 1943 
Net profit , ; : Ms $527,818 $396,695 
Reserve for contingencies 50,000 5 aa 
Federal income taxes —— 211,899 148,031 

Net income__ abet $265,919 $248,664 
Earnings per share_-_ SIE. 0 PETE ES $0.68 $0.60 
—V. 160, p. 627. 

Hygrade Food Products Corp.—Acquisition— 

This corporation, Samuel Slotkin, President and Chairman, an- 


nounced on Aug. 30, has purchased the Baker Importing Co., makers 
of ‘“‘Barrington Hall’ soluble coffee, which has its plant in Minneapolis, 
Minn. He said that Hygrade is now negotiating to take over addi- 
tional food lines. 

Mr. Slotkin predicted a sharp rise in the popularity of fresh-frozen 
food products after the war. Hygrade, he said, is now operating fresh- 
frozen corned beef hash plants in Detroit, Cleveland, Buffalo and New 
York. Engaged in the production and processing of over 200 food 
items, including butter, cheese, dressed poultry, eggs and animal feeds, 
Hygrade now operates 51 plants and branches in American cities as 
well as in Melbourne, Australia, Casablanca in French North Africa 
and in Buenos Aires. He said post-war plans envisaged expansion of 
food processing plants in ‘‘every important country of the world.’ At 
present, he said, tne largest Hygrade production item is sausage 
products. 

A meat packing plant at Youngstown, O., has also been purchased 
by Hygrade.—V. 159, p. 1657. 


Illinois Central RR.—Earnings of System— 

Period End. July 31— 1944—-Month—1943 1944—7 Mos.—1943 
$ $ $ $ 

20,433,813 149,427,652 143,890,415 























Ry. oper .revs. 22,618,311 
Ry. oper. exps. 14,250,043 13,866,486 95,771,222 93.700,130 
Ry. tax accruals_- 5,030,745 3,567,797 32,399,752 22,691,404 
Equip. and joint facil. 

rents (net Dr) 394,014 592,737 2,745,478 3,812,512 

Net ry. oper. income 2,343,509 2,406,793 18,511,200 23,686,369 
Other income 110,762 103,282 752,442 561,046 
Mise. deductions-- 6,546 5,987 37,267 36,871 

Inc. avail. for fixed 

charges $ 2,447,725 2,504,088 19,226,375 24,210,544 

Int., rent for leased 

RRs. and other fxd. 

chgs. 1,045,998 1,162,663 7,560,052 8,464,532 

*Net income 1,401,727 1,341,425 11,666,323 15,745,012 

*After providing for Federal income and excess profits taxes. 

Earnings of Company Only 

July— 1944 1943 1942 1941 
Gross from railway $18,962,849 $17,285,835 $15,174,860 $10,486,267 
Net from railway 6,601,848 5,395,835 5,180,081 3,047,322 
Net ry. oper. income 2,728,243 2,013,894 1,780,182 1,684,296 


From January 1— 
Gross from railway _ 129,596,226 
Net from railway- ‘ 46,751,968 
Net ry. oper. income___ 15,783,038 
—V. 160, p. 729. 


96,184,733 67,105,529 
32,131,213 19,165,647 
13,365,534 13,303,181 


120,979,497 
40,387,635 
19,258,579 


Illinois Terminal RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway__._. $1,069,769 $862,515 $783,796 $649,531 
Net from railway______ 513,423 394,272 373,354 287,994 
Net ry. oper. income__-_ 127,123 137,125 226,301 180,576 

From Jan. 1— 

Gross from railway 6,695.285 5,530,917 4,811,191 3,870,993 
Net from railway_ 3,014,306 2,419,223 1,998,684 1,478,151 
Net ry. oper. income__-_ 795,055 828,599 1,190,970 882,482 


—V. 160, p. 729. 


Imperial Paper & Color Corp.—75-Cent Dividend— 


The directors on Aug. 22 declared a dividend of 75 cents per share 
on the common stock, par $25, payable Oct. 2 to holders of record 
Sept. 15. This compares with $1 paid on June 24, last, and 75 cents 
on April 1, 1944. Payments in 1943 were 75 cents each on April 1, 
June 25 and Oct. 1.—V. 158, p. 890. 


Indiana Harbor Belt Railroad—Earnings— 
Period End. July 3I— 1944—-Month— 1943 1944—-7 Mos.— 1943 














Operating revenues____ $1,291,048 $1,426,750 $9,567,896 $9,713,050 
Operating expenses -- 1,076,214 962,292 7,991,976 6,957,682 
Ry. tax accruals___-_--- 70,504 226,084 600,132 1,095,182 
Equip. & jt. facil. rents 87,933 111,143 712,004 812,481 
Net ry. oper. income_ 56,397 127,231 263,784 847,705 
Other income__---_--~--- 3,003 9,244 33,710 43,336 
Total income___-_--~-- $59,400 $136,475 $297,494 $891,041 
Misc. deducts. from inc. 3,351 3,043 22,547 21,298 
Inc. avail. for fixed " , 
RIS nok $56,049 $133,432 $274,947 $869,743 
Total fixed charges__-—- 42,962 41,160 293,484 293,963 
Net inc. after fixed 
OS ee $13,087 $92,272 *$18,537 $575,780 


*Deficit.—V. 160, p. 11. 


Indiana & Michigan Electric Co.—Seeks Bids on 120,- 
000 Shares of Preferred Stock— 

George N. Tidd, President, announces that the company will re- 
ceive proposals for the purchase from it of 120,000 shares of cumula- 
tive preferred stock (par $100), the dividend rate to be specified by 
the bidder. Froposals should be presented to the company at the office 
of American Gas & Electric Service Corp., 30 Church St., New York, 
before noon on Sept. 11, 1944.—V. 160, p. 627. 


International Great Northern RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $2,655,574 $2,558,230 $1,864,521 $1,165,682 
Net from railway------ 766,494 890,440 698,412 252.549 
Net ry. oper. income___— 300,831 272,532 552,503 121,281 

From January 1— 

Gross from sang 2 = 17.839,851 17,016,866 10,937,200 7,702,912 
Net from railway------ 5,445,346 6,843,764 3,095,167 1,560,075 
Net ry. oper. income__-_ 2,037,137 2,476,841 1,969,028 606,340 


—V. 160, p. 536. 
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International Harvester Co.—Sales Up— 


For the third quarter of 1944, the company reports war products 
Sales at 50% of total sales of the company. In the last six months 
of the 1943 fiscal year, war products accounted for 71.1% of sales, 
and for the first six months of this year, war products were 58.2% 
of sales. 

Fowler McCormick, Presidert, in a quarterly review to stockholders, 
said the total of sales of war products and civilian goods is continu- 
ing at a level substantially higher than for the corresponding period 
of 1943. 

As to farm equipment, he said the company had completed 90% of 
its production by July 31, and estimates it will complete 96% of its 
total authorized production by Sept. 30, the final date of War Pro- 
duction Board Order L-257, Schedule A. Production under Schedule B, 
which covers the year ending June 30, 1945, has begun.—V. 160, p. 832. 


International Railways of Central America—Earnings 
Period End. July 31— 1944— Month—1943 1944—-7 Mos.— 1943 


Ry. oper. revs.___- $577,243 $580,521 $4,777,756 $4,485,160 
Net rev. from ry. cper. 248,371 221,123 2,192,189 2,188,791 
Inc. avail. for fxd. chgs. 197,678 172,859 1,728,643 1,753,111 
me income 2. _..- 145,970 103,853 1,354,082 1,262,074 


—vV. 160, p. 536. 


Interstate Debenture Corp.—Tenders Sought— 


The Baltimore National Bank, trustee, Baltimore, Md., will on or 
before Oct. 1, 1944, receive bids for the sale to it of 20-year debentures 
due Jan. 1, 1955 at the lowest price or prices tendered. All tenders 
will be cpened on Oct. 2, 1944, and the trustees will notify holders of 
accepted tenders of the acceptance thereof, such notice to be mailed 
not later than Oct. 15, 1944. 

John R. Cooney, President, Aug. 30, said in part: 

“There are now outstanding $524,300 principal amount of Interstate 
debentures, of which $316,960 are owned by F. M. C. Corp. (an affiliate 
of Interstate and of The Metropolitan Casualty Insurance Co. of New 
York, the Surety) leaving $207,340 principal amount held by others 
than affiliates of the Surety. $648,060 of debentures have been 
heretofore retired with proceeds of liquidation of the assets of Inter- 
State. 

“Under the provisions of the Debenture Agreement, F. M. C. Corp. 
may tender its debentures to Interstate at not exceeding the cost 
thereof. However, F. M. C. Corp. has agreed with Interstate that all 
of its principal cash shall be applied by. Interstate to the purchase of 
debentures from holders other than F. M. C. Corp. pursuant to call 
for tenders. 

“Interstate has been unable to purchase pursuant to its offer dated 
Jan. 31, 1944, its debentures in a sufficient amount to use up the 
full amount of the principal cash then held and since received as 
payments on account of the principal of the mortgages held by it as 
reported in its letter to holders of debentures, dated Jan. 31, 1944. 
Recently the mortgage of Asheville Biltmore Hotel, Inc., has been 
paid in full and principal cash now held amounts to $124,168. 

“The directors have determined that all of the principal cash now 
held should be applied to the purchase of debentures from holders 
other than F. M. C. Corp., at the lowest price offered, not exceeding 
the principal amount thereof. 

“Any funds not applied to purchase debentures pursuant to this 
call for tenders may be used by Interstate for the purchase of deben- 
tures at public or private sale.”’ 

“Debentures accepted for purchase must be delivered on or before 
ten days after the mailing of notice of acceptance of tenders, to 
Baltimore National Bank, Baltimore, Md., where payment will be 
made at the tender price.’’-—V. 156, p. 2307. 


Iowa Electric Co. To Redeem $40,000 of Bonds— 


There have been called for redemption as of Oct. 1, 1944, $40,000 of 
lst mtge. 4% bonds, series A, due Jan. 1, 1961, at 102 and int. Pay- 
ment will be made at the Harris Trust & Savings Bank, corporate 
trustee, 115 West Monroe St., Chicago, Ill., or at. the Bankers Trust 
Co., 16 Wall St., New York, N. Y.—V. 159, p. 1864. 


Jack & Heintz, Inc., Cleveland, O. — $15,000,000 Class 
A Stock Sold to Employees— 


The company on Aug. 25, 1944, announced that subscriptions totalling 
$18,000,000 had been tendered to the company in connection with its 
offering to its employees of a $15,000,000 issue of class A stock. 

The company has been authorized to offer to its employees 150,000 
shares of class A stock at $100 per share. 

For a period of ten years the stock carries a $5 preferred dividend 
that is cumulative. The stock is preferred over the common stock in 
liquidation to the extent of $100. 

William S. Jack, President, said most of the company’s employees 
participated, the average subscription being about $2,000. The money 
raised will be put into war bonds to be held in the name of the 
company until additional capital is needed, he said. Employees who 
had been with the company six months or more and who were resi- 
dents of Ohio were entitled to subscribe for the stock.—V. 160, p. 224. 


Jewel Tea Co., Inc.—Retail Sales Higher— 

Period End. Aug.12—  1944—4 Wks.—1943 1944—32 Wks.—1943 
Retail sales $4,269,093 $3,773,991 $33,748,592 $32,113,934 
—V. 160, p. 832. 


Johnson & Johnson — Listing of Cumulative Second 


Preferred Stock, Series A 4% and Common Stock— 

The New York Stock Exchange has authorized the listing of 49,500 
shares of cumulative second preferred stock, series A 4% (par 
$100), all of which are issued, and $24,000 shares of common stock 
(par $12.50), all of which are issued.—V. 160, p. 433. 


Kansas City Terminal Ry.—Bonds Offered—A group 
of investment bankers headed by Dick & Merle-Smith 
offered Aug. 31 an issue of $47,000,000 first mortgage 
serial bonds, dated Oct. 1, 1944, and maturing from 1948 
to 1974. Of this issue, $19,500,000 mature in amounts from 
$550,000 to $950,000 annually between 1948 and 1973, 
bear coupons from 4% to 1%%, and are priced to yield 
from 1.50% to 2.75%; and $27,500,000 are 234% bonds, 
due in 1974, and are priced at 99% and interest. Asso- 
ciated with Dick & Merle-Smith in the offering are: 
Salomon Brothers & Hutzler; White, Weld & Co.; Drexel 
& Co. and Stroud & Co., Inc. 

The issue was awarded to the bankers at 2.7474 %. A syndicate 
headed by the Mellon Securities Corp. named an interest cost of 
2.8080%, while Halsey, Stuart & Co., Inc., and associates designated 
coupons with an interest cost of 2.8179%. , 

Bonds are to be dated Oct. 1, 1944, to mature serially commencing 
Oct. 1, 1948. Interest payable April and Oct. 1. Coupon bonds in de- 
nomination of $1,000 registerable as to principal only. Fully registered 
bonds in denominations of $1,000, $5,000, $10,000 and multiples of 
$10,000. Continental Illinois National Bank & Trust Co. of Chicago 
and Barret S. Heddens, trustees. 

Maturities and Yields 


Maturit Maturity 

Amount Oct. 1 : Coupon Yield Amount Oct. 1 Coupon Yield 
$550,000 1948 4% 1.50 $758,000 1961 2% % 2.60 
566,000 1949 3% % 1.65 774,000 1962 2% % 2.65 
2, 1950 35% 180 790,000 1963 2%% 2.70 
598,000 1951 342% 1.90 806,000 1964 2% % 2.70 
614,000 1952 332 % 2.00 822,000 1965 3% 2.75 
630,000 1953 3% % 2.10 838,000 1966 3% 2.75 
646,000 1954 336% 2.15 854,000 1967 3% 2.75 
662,000 1955 232 % 2.20 870,000 1968 3 % 2.75 
678,000 1956 212% 2.25 886,000 1969 3% 2.75 
694,000 1957 242% 2.30 902,000 1970 3% 2.75 
710,000 1958 25% % 2.40 918,000 1971 2'2 %o 2.75 
726,000 1959 234% 2.50 934,000 1972 1%e% 2.75 
742,000 1960 234% 2.55 950,000 1973 1% % 2.75 


$27,500,000 234% bonds due Oct. 1, 1974. 


Security—Bonds will be secured by first lien, subject to minor de- 
fects, on all of the lines of railroad, real property, easements, rights- 
of-way, franchises and railroad rolling stock and equipment of the 
Terminal Company. 


Operating Agreement—The bonds will be further secured by pledge 
of an operating agreement and supplement thereto which will provide 
that each of the proprietary railroads (other than Alton RR.), or their 
trustees, agrees unconditionally to pay to the Terminal company or the 
mortgage trustee 1/llth of the sums required from time to time for 
payment of principal of and premium, if any, and interest on the 
bonds and, in case of default by any other proprietary railroad or 
railroads, to pay its ratable share of the amount of such default. 

The proprietary railroads are Alton RR. (trustee); Atchison, Topeka 
& Santa Fe Ry.; Chicago, Burlington & Quincy RR.; Chicago Great 
Western Ry.; Chicago, Milwaukee, St. Paul and Pacific RR (trustees); 
Chicago, Rock Island and Pacific Ry. (trustees); Kansas City Southern; 
Ry.; Missouri-Kansas-Texas RR.; Missouri Pacific RR. (trustee);: St. 
ge Ssn Francisco Ry. (trustees); Union Pacific RR., and Wabash 

Listing—Company has agreed to make application for the listing of 
the bonds on the New York Stock Exchange. 

Purpose—Proceeds of the sale of the new bonds (exclusive of ac- 
crued interest), together with other funds, are to be used to pay upon 
call for redemption on Jan. 1, 1945, at 105 and interest all of the 
$49,121,000 first mortgage 4% gold bonds of the company now out- 
Standing. The $4,577,050 needed, in addition to the proceeds of the 
Sale (exclusive of accrued interest), to pay the bonds upon their re- 
demption’on Jan. 1, 1945, will be provided by the Terminal company, 
$4,299,241 thereof being furnished to the Terminal company in equal 
Shares by the proprietary railroads other than Alton, which is to make 
no payment.—V. 160, p. 729. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway___~ $305,991 $363,773 $273,091 $214,614 
Net from railway______ 146,822 179,446 147,973 110,676 
Net ry. oper. income___ 62,150 85,415 67,143 69,429 

From January 1— 

Gross from railway___-_ 2,384,053 2,286,016 1,622,472 1,414,639 
Net from railway______ 1,277,175 1,106,326 824,100 788,939 
Net ry. oper. income___ 551,587 487,413 367,233 501,544 


—V. 160, p. 536. 


(Julius) Kayser & Co.—Increases Dividend— 

The directors on Aug. 23 declared a dividend of 30 cents per share 
on the common stock, par’ $5, payable Sept. 15 to holders of record 
Sept. 1. Distributions of 25 cents per share were made on March 
15 and June 15; this year, and in preceding-quarters.—V. 159, p. 2199. 


Kellett Aircraft Corp.—Earnings— 


6 Months Ended June 30— 1944 1943 
RS Ca OS Ee Ltjittentnebtssedtacsius Siamese CSG 0G8 
Net profit after all. charges..___.........._ U *100,053 128,087 
Earnings per common share________________— $0.23 $0.33 

“After deducting estimated Federal and State income taxes of 
$400,214. 

The statement, made public by W. Wallace Kellett, President, 


showed that current assets had increased from $2,993,462 to. $3,165,890 
Since Jan. 1, 1944, while current liabilities rose from $2,376,852 to 
$2,468,121.—V. 159, p. 1148. 


Kennecott Copper Co.—Special Distribution— 

The directors have declared a special dividend of 25 cents per share 
and a regular dividend of 25 cents per share on the common stock, no 
‘par value, both payable Sept. 30 to holders of record Sept. 1. Similar 
distributions were made on March 31 and June 30, this year. Special 
dividends paid in 1943, in addition to four payments of 25 cents made 
each quarter, were as follows: March 31 and June 30, 25 cents each; 
Sept. 30, 50 cents; and Dec. 22, $1.—V. 160, p. 628. . 


Keystone Steel & Wire Co.—Annual Report— 


In the annual report to stockholders for the year ended June 30, 
1944, company reports net profit of $1,467,301 after all charges and 
Federal taxes, equivalent to $1.94 a share on 757,632 shares of capital 
stock outstanding. This compares with net. profit of $1,092,143 for 
the previous fiscal yearn, equivalent to $1.44 a share of capital stock. 

No provision for renegotiation of profits was deemed necessary due 
to the fact that the percentage of profits on the company’s renegotiable 
sales was substantially below the percentage of profit remaining after 
the conclusion of .renegotiation for the year ended June 30, 1942. 
Profits on renegotiable sales for the 1943 fiscal. year are also believed 
to be free from refund for the same reason. Renegotiation of profits 
for the year ended June 30, 1942, resulted in a net refund to the 
Government of $63,157. 

Keystone produced 306,732 net tons of steel in the last fiscal year 
compared with the previous year’s total of 287,918 tons. Shipments 
of 275,368 net tons compared with 234,666 tons shipped in the previous 
year. Sales of $20,593,364 were the largest in the company’s history. 

With respect to reconversion of facilities to peacetime production 
when the war ends, W. H. Sommer, President, told stockholders that 
except for what might prove to be excess capacity for the production 
of certain wire products created to satisfy war needs, reconversion 
will present no major problems to Keystone. 

Wages paid by the company during the year to 1,477 factory em- 
ployees averaged $60 a week compared with an average of $50.64 for 
the preceding year and $37.85 in the 1940 fiscal year. Employees 
with five or more years of service constitute 75% of the total. 


Income Account, Years Ended June 30 
1944 1943 1942 1941 
if!) eee ee $20,593,364 $15,389,464 $17,429,128 $16,067,497 
*Cost of sales__._.___._.. 16,063,871 12,440,368 12,913,847 12,545,093 





Gross profit $4,529,493 $2,949,096 $4,515,282 $3,522,404 














Other income ___----_--~ 493,356 234,819 625,565 220,248 
Total income ___..-- $5,022,849 $3,183,915 $5,140,847 $3,742,652 
Sell., adm. and gen. exp. 1,207,576 1,080,515 1,296,953 1,373,345 
Loss on sale of invest._ 15,173 pate eee ioe ° > eae 
PG Sec iUacewtcuwe oD Beeoe 4,757 35,668 50,325 
Federal income taxes— 
Declared value excess 
oeetits, tae. 52 ROR i! setae 52,367 38,002 
Normal tax & surtax 605,000 588,000 698,305 449,066 
Excess profits tax__- 1,782,000 465,000 1,251,714 161,367 
Post-war refund ____-_ Cr178,200 Cyaeeee = amen ). eee 
PS Ee aed ee “ 9,808 2,172 
Net profit from oper. $1,467,301 $1,092,143 $1,796,032 $1,618,376 
Common dividends ___~- 871,277 795,514 947,040 757,632 
Balance, surplus _ ~~ $596,024 $296,629 $848,992 $860,744 
Com. shs. outstanding__ 757,632 757,632 757,632 757,632 
Earnings per share____ $1.94 $1.44 $2.37 $2.13 
*Incl. depr. & amort. $606,798 $517,589 $426,823 $403,033 
Balance Sheet, June 36 
Assets— 1944 1943 
Cash on hand and demand deposits__.._._____ $804,484 $615,399 
Accounts. receivable (net)... 2-22... 999,331 921,029 
eevee ree se RD, een eee ae 2,904,951 2,429,601 
Investments in stock of subsidiaries__...____ 1,031,741 1,031,741 
TT Geet Sees Si Pie” Sea. fipietrakss boon eh ae 582,231 438,619 
tProp., plant and equip., at cost_.-_________ 6,151,226 6,369,910 
Patents, trede-martts, . ete, .. _._,. --.- 22 8,751 9,690 
SD CII. "Caso kere hth neem ctbainiimawiad 34,900 29,376 





pT ER See RN: IE NCS eR Ka $12,517,614 $11,845,365 

Liabilities— 
See I inn ae SS an le cada $368,858 $263,549 
Employees’ pay roll deductions for Fed. with- 

holding and social security taxes_._.._._._.______ 119,329 59,630 
PRE SU a eo hice kde aims oe 241,322 289,029 
*Provision for Federal income taxes_.________ 106,218 117,036 
Reserve for furnace rebuilding and repairing__ 88,557 33,925 
Common stock (757,632 shares, no par)_____~ 3,156,800 3,156,800 
fe SS RE 22g TEI 8,436,531 7,925,396 





C5 SE EE TREN RTT eR PER $12,517,614 $11,845,365 

*After deducting U. S. Treasury tax series notes of $2,407,268 in 
1944 and $935,964 in 1943. +After deducting depreciation and amor- 
tization of $6,835,221 in 1944 and $6,402,074 in 1943. 


Note—No provision has been made for renegotiation refunds for the 
fiscal years ended June 30, 1943 and 1944, since the percentages of net 
profit on renegotiable sales for those years were substantially less 
than the percentage realized after renegotiation for the year ended 
June 30, 1942.—V. 160, p. 729. 


Laclede-Christy Clay Products Co. — To Retire 6% 
Preferred Stock—Receives Bank Loan—Official Pro- 
moted— 


The company on Oct. 1, next, will redeem all of the 2,968 shares of 
outstanding 6‘c preferred stock at 100 and dividends. Funds were 
obtained through a long-term low-rate bank loan with the First 
National Bank in St. Louis. 

During the past few weeks William P. Hemphill, President, exercised 
a portion of his option contract and acquired 8,000 shares of common 
stock of this company. Giving effect to the issuance of this common 
and the redemption of the 6‘ preferred, the outstanding capital will 
consist of two shares of the old noncallable and noncumulative $100 
par ‘preferred and 139,948 shares of common stock of aggregate par 
of $699,740. Paid-in surplus amounts to $2,648,390 and earned surplus 
(as of Nov. 3, last), $1,156,483. . 

Current bank loans were said to be under $200,000, as compared 
with $400,000 at the close of the last fiscal year. 

J. L. Cummings has been elevated from Assistant Vice-President to 
Vice-President, succeeding the late A. H. Killinger.—V. 158, p. 1279. 


Laclede Gas Light Co. pes Reorganization Upheld by 
Court— 


The financial reorganization plan of the company, involving: sale of 
its electrical assets to the Union Electric Co. of Missouri for $8,600,000, 
«pproved May 2% by the SEC but objected to by holders of 1919 mort- 
gage bonds, was upheld by Federal Judge Rubey M. Hulen at St. Louis 
Aug. 25. 

The reorganization plan, which will enable Laclede’s parent company, 
the Ogden Corp., to comply in part with the integration and simplifi- 
cation provisions of the Holding Company Act, has been pending almost 
three years. 

Only objectors to the reorganization proposal, four insurance com~ 
panies holding $1,313,000 of 1919 second mortgage bonds, and the St. 
Louis Union Trust Co., trustees of $23,000,000 of the 1919 bonds, had 
argued that redemption of the bonds at face value plus accrued inter- 
est but without premiums would violate terms of the bond contract. 

In a 37-page opinion, Judge Hulen ruled that payment of $570,000 
in premiums on the bonds, which mature in 1953 and 1960, ‘‘would 
not be fair and equitable to stockholders.’’ Face value redemption 
without payment of premiums does not violate the bond contract since 
it ‘does not constitute voluntary redemption by the company,’’- he 
decreed. ? 

Insurance companies that had filed objections in Federal Court were 
the Massachusetts Mutual Life Insurance, John Hancock Mutual Life 
Insurance, New York Life Insurance and Columbian National Life. 

The reorganization plan, which has been approved previously by the 
Missouri Public Service Commission, the SEC and the Federal Power 
Commission, also provides for the issuance and sale by Laclede Gas of 
$19,000,000 20-year -first mortgage bonds and $3,000,000 in principal 
amount of 10-year serially debentures; issuance of 14 shares of new 
common stock (par $4) for each present share of preferred stock, share 
for share of old common for new common, and 2,165,296 shares of 
new common to the parent Ogden Corp. in lieu of all rights, including 
stock and bond holdings.—V. 160, p. 628. . 


Lake Superior District Power Co.—Earnings— 
Period Ended June 30— 1944—-3 Mos.—1943 1944—-12 Mos.— 1943 














Operating revenues ____ $670,704 $663,588 $2,726,651 $2,669,711 
Operating expenses ____ 320,486 321,939 1,408,667 1,338,052 
General taxes, ...._. wt 79,439 80,493 311,124 320,399 
Federal income taxes___— 45,800 58,700 193,123 215,208 
Fed. excess profits tax 67,700 45,400 205,409 173,855 

Net operating income $157,279 $157,055 $608,329 $622,198 
Other income (net)___ 9,948 9,851 - 39,423 38,862 

Gross income _._-_-___ $167,227 $166,907 $647,752 $661,059 
Inter. & other deduct. 62,396 61,982. 257,209 240,213 

Net income ____--__- $104,831 $104,924 $390,543 $420,845 
Preferred stock divs._._ 43,750 43,750 175,000 175,000 

pO ee Sea $61,081 $61,174 $215,542 $245,845 
—V. 160, p. 12. 

Lake Superior & Ishpeming RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway___- $494,916 $503,395 $408,045 $437,095 
Net from railway___-_- * 326,134 343,788. 256,378 305,123 
Net ry. oper. income___ 183,419 193,276 175,283 215,748 

From January 1— 

Gross from railway___- 1,665,573 1,557,597 2,010,154 1,989,450 
Net from railway____-_ 745,872 661,541 1,088,128 1,229,063 
Net ry. oper. income___ 380,214 322,117 526,798 815,445 


—V. 160, p. 536. 


Lakewood (N. J.) Water Co.—Sale Approved— 


The State Board of Public Utility Commissioners of New Jersey on 
Aug. 28 approved the sale of company for $365,000 to John H. Ware; 
Jr. The company was placed in receivership Aug. 21, James K. Allar- 
dice being appointed receiver. 


Lehigh & Hudson River Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from raiiway_-.- $238,958 $237,596 $268,966 $188,411 
Net from railway __-_-- 62,665 70,235 110,283 82,534 
Net ry. oper. income__- 17,554 21,450 16,621 18,882 

From January 1— 

Gross from railway_--_- 1,992,072 1,845,081 2,015,493 1,215,971 
Net from railway__-_-_- ig 738,446 793,431 966,275 482,783 
Net ry. oper. income__— 170,062 194,725 259,804 201,411 
—V. 160, p. 536. 

Lehigh & New England RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway___- $531,669 $549,395 $620,265 $526,098 
Net from railway__--__ 199,080 223,489 293,796 264,468 
Net ry. oper. income_-_~— 119,318 133,308 181,723 175,492 

From Jan. 1— 
Gross from railway_-.-- 3,692,807 3,543,574 3,473,725 2,892,686 
Net from railway___ ~~ 1,256,584 1,277,323 1,306,633 1,216,132 
Net ry. oper. income_-_— 771,500 798,398 803,958 865,673 
—V. 160, p. 433. . , 

Lehigh Valley RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway__-. $8,345,055 $8,078,823 $7,195,578 $4,965,496 
Net from railway__---- 2,198,529 2,813,544 2,917,264 1,606,655 
Net ry. oper. income__. 1,218,110 1,230,014 1,449,522 823,582 

From January 1— 

Gross from railway... 58,706,646 52,047,430 41,410,413 31,576,342 
Net from railway___--- 17,030,800 17,540,898 13,516,423 10,622,324 
Net ry. oper. income... 6,371,419 7,825,103 6,076,160 6,238,134 


—vV. 160, p. 536. 


(The) Lehman Corp.—New Director— 


_ B. Earl Puckett, President of Allied Stores Corp., has been elected 
a director. ; 
Among the other directors of the corporation are J. Herbert Case, 
Wendell L: Willkie, Thomas A. Morgan (President of the Sperry 
Corp.), Harold V. Smith (President of the Home Group of Insur. 
Companies) and I. J. Harvey (President of the Flintkote Co.), as 
as several partners of the banking firm of Brothers.— 
V. 160, p. 119. ’ 
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Litchfield & Madison Ry.—Partial Redemption— 


The company has called for redemption as of Nov. 1, 1944, $15,000 
of its outstanding 1st mtge. 5% sinking fund bonds, due Nov. 1, 1959, 
at 102 and int. Payment will be made at the Central Hanover Bank 


& Trust Co., corporate trustee, 70 Broadway, New York, N. Y.—V. 159, 
p. 937. 


Long Island RR.—Earnings— 


—- 1944 1943 1942 1941 
nn gy OM railway... $4,823,754 $4,615,589 $3,522,450 a 7 
Net from railway __--- 2,006,627 2,157,022 1,500,926 ae 
Net ry. oper. income__-_ 1,017,816 1,142,355 770,168 267, 

nuary 1— 
cides Wels << Sel __ 25,867,598 24,503,064 19,045,407 wget 
Net from railway_..--- 6,104,218 6,879,431 5,061,552 eo 
Net ry. oper. income__- 1,398.145 2,277,816 1,355,645 720, 


—vV. 160, p. 536. 
Loose-Wiles Biscuit Co.—Acquisition— 


; é this company 
ford Main, President, on Aug. 25 announced that 
nig ames the mill, warehouse and all other properties of the 


asco Milli Co., The Dalles, Ore. 
wane omy to four the number of. mills owned by Loose-Wiles and 


uri ; i t to 
the number of manufacturing plants operating from coas 

eae Possession of the new property will take place Sept. 15. The 
ultimate investment will be about $1,000,000, it was said.—V. 159, 


p. 2199. 


Los Angeles Railway Corp.—Earnings— 
Period End. July 31— 1944—-Month—1943 194412 Mos.—1943 

















; 324,619 
Operating revenues ___. $1,831,131 $1,625,688 $12,531,342 $11, , 
Gueseteak expenses _. 1,192,359 949,299 7,811,662 6,772,863 
Depreciation __.------- 160,253 142,942 1,123,504 1,000,420 
ee ante 218,753 184,293 1,986,451 1,900,112 
309,726 $1,651,223 

Operating income --- $259,765 $349,154 $1,609, j 
Non-operating income-- 57 50 8,190 986 

Gross income --_-~--- $259,823 $349,205 $1,617,916 $1,652,209 
Interest on funded debt 40,047 48,476 294,224 391,963 

_ S.... — $219,776 $300,729 $1,323,692 $1,260,247 
—vV. 160, p. 628. 

Louisiana & Arkansas Ry.—Earnings— 

cad ie Mee 8 2 $1 413.181 903.228 
Gross from railway._.. $1,744,548 $1,683,06 F ; . 
Net from railway_.__--~ 738,567 715,509 592,073 292,504 
Net ry. oper. income__-_ 212,502 161,968 187,428 152,449 

From January 1— 
Gross from railway... 11,708,767 11,410,322 7,968,633 5,676,557 
Net from railway ~~~ 4,708,925 4,804,187 3,243,585 2,267,318 
Net ry. oper. income__-_ 1,258,230 1,319,070 1,465,034 1,217,422 


—V. 160, p. 433. 





NOTE—For “mechanical reasons it 4 at caeve 

ible to arrange companies in exact alphabetica 
der. ” leuatii. they are always as near alphabetical 
position as possible. 











Louisville & Nashville RR.—Earnings— 











ae a A 00.7 4 2,008 10 Py 
G from railway... 17,832,583 17,500,779 14,943, 5 , 
Set trem aa. 6,776,754 7,470,829 6,101,557 3,777,855 
Net ry. oper. income-_-_-_ 2,006,955 2,232,300 1,678,706 2,232,902 

From January 1— 

Gross from railway... 124,429,941 120,568,515 90,223,627 65,380,402 
Net from railway. ~~~ 48,149,467 53,854,888 34,813,977 22,011,298 
Net ry. oper. income___ 14,454,905 15,410,730 11,704,390 13,723,939 
—vV. 160, p. 536. 

Louisiana Land & Exploration Co.—Earnings— 

3 Mos. End. June 30-— 1944 1943 1942 1941 
Net oil and gas income- $893,530 $827,212 $455,650 $545,255 
Operating expenses____ 28,189 29,334 15,686 58,297 
Admin. expenses, lease . 4 

rentals, taxes, leases 

abandoned, etc. .._-- 399,790 238,413 182,543 215,914 

TEE at SE een eae $465,550 $509,464 $257,421 $271,045 
Other income_-_-_--._~-- 55,338 4,016 5,035 31,409 
. Total income_____-_-~~ $520,888 $513,480 $262,456 $302,454 
Deprec., depl. and amort. 59,743 167,275 76,721 41,639 

Net income ___----_-- $461,145 $346,205 $185,735 $260,815, 
Earnings per share_____ $0.15 $0.12 $0.06 $0.09 
—V. 159, p. 2199. 

McQuay-Norris Mfg. Co. (& Subs.)—Earnings— 

6 Mos. Ended June 30— 1944 1943 1942 1941 
“Met premt ...—....... $271,496 $317,516 $303,738 $255,196 
Earnings per share on 

common stock —_____ +$0.79 £$2.78 $2.65 $$2.23 


*After depreciation, obsolescence, Federal taxes and State taxes. tOn 


343,047 shares. tOn 114,349 shares.—V. 160, p. 328. 


Maine Central Railroad—Earnings— 


Period End. July 31— 1944—-Month—1943 1944—7 Mos.— 1943 
Operating revenues__.. $1,583,546 $1,496,548 $11,526,948 $10,852,825 











Operating expenses ____ 1,152,774 1,145,361 8,452,360 17,303,384 
, sR ee ee 288,262 189,908 1,749,772 1,678,357 
Equipment rents_______ Cr1,729 Cr31,038 Dr89 288 Dr4,892 
Jt. facil. rents (Dr)-_-_- 24,546 21,861 154,099 143,440 
Net ry. oper. income_ $119,693 $170,456 $1,081,429 $1,722,752 
Other income______--~ 67,565 70,008 345,981 408,014 
Gross income______--~ $187,258 $240,464 $1,427,410 $2,130,766 
Deducts.—ttls., int., etc. 143,382 154,583 1,010,623 1,077,985 
Net income_________-~ $43,876 $85,881 $416,787 $1,052,781 


—V. 160, p. 536. 


Mangel Stores Corp.—$3.25 Accrued Dividend— 


The directors have declared a dividend of $3.25 per share on account 
of accumulations on the $5 preferred stock, no par value, payable 
Sept. 15 to holders of record Sept. 5. A similar distribution was made 
on June 15, last, as against $1.25 per share on March 15, 1944. Arrear- 
ages as at June 15, 1944 amounted to $8 per share.—V. 158, p. 2048. 


Market Street Ry. Co.—To Redeem Bonds— 


All of the outstanding first mortgage sinking fund gold bonds have 
been called for redemption as of Oct. 1, next, at 100 and interest. 
Payment will be made at the Wells Fargo Bank & Union Trust Co., 
trustee, 4 Montgomery St., San Francisco, Calif., or at the office of 
Ladenburg, Thalman & Co., 25 Broad St., New York, N. Y. 

This is in connection with arrangements proceeding for the transfer 
of the company’s operating properties to the City of San Francisco. 

The call is conditioned upon deposit of funds necessary which will 
be derived from the $2,000,000 cash payment by the City and addi- 
tional bank loans against the sale contract, the terms of which have 
not yet been announced. There were $3,759,500 of the bonds out- 
standing March 31.—V. 160, p. 833. 


Merchants Refrigerating Co., N. ¥Y.—Makes Purchase 
Offer— 
This company has offered to purchase the stock of the Terminals & 
Transportation Corp., Buffalo, N. Y., at $11.50 per common share, 
two-thirds of the 78,244 shares outstanding are tendered by 
. 28.—V. 158, p. 1173. 


Maytag Co.—Earnings— 











6 Months Ended June 30— 1944 1943 1942 
Net sales 7 . eee ee ee $10,116,457 $7,634,881 $4,938,247 
Cost of sales and exps. 8,084,027 5,409,221 4,621,663 
Deprec. & amort. of fixed property- 279,559 244,977 112,423 

a eee $1,752,871 $1,980,684 $204,161 
Int. earned & divs. received- on 18,211 7,640 6,323 
Discount earned on purchases____~ 14,623 14,175 15,225 
es cnnneiebainnnbs 20,248 16,626 10,614 

Total income -....------------. $1,805,952 $2,019,124 $236,323 
Gundry GeGguetiens .........--ecees 68,621 17,031 47,419 
Excess 1943 renegotiation refund 

over provisien __.-...-...-. ae 37,082 EE eee 
*Prov. for Fed. inc. taxes 1,038,500 1,284,000 85,000 

IE OE Se oo Re RO $661,750 $718,093 $103,904 
Earned per share on common after 

preferred dividends ___ -..-~~-- $0.10 $0.13 Nil 


*Includes provision for excess profits taxes and for possible renego- 
tiation of government contracts. 

Note—-Included in the provision for Federal taxes on income for the 
six months ended June 30, 1944, is a provision for possible price ad- 
justments under the Renegotiation Act. This provision has been com- 
puted substantiaHy on the basis of the renegotiation settlement for 
the year 1943. 

1943 Renegotiations Completed—Under the provisions of an agree- 
ment with the War Department upon the conclusion of renegotiation 
proceedings relating to operations for the year ended Dec. 31, 1943, 
the company has refunded the sum of $337,082 (after credit for applic- 
able Federal taxes on income) in final adjustment of war contract 
prices for the year. This charge has been absorbed against the re- 
serve for war production contingencies created from earnings during 
1943, to the extent of $300,000, and the balance of $37,082 has been 
reflected as a charge against profits for the six months ended June 30, 
1944. The effect of the egreement has also served to eliminate a post- 
war credit of excess profits taxes in the amount of $80,000 which has 
been charged against available reserves.—V. 160, p. 833. 


Michigan Gas & Electric Co.—Earnings— 
Period Ended June 30— 1944-3 Mos.—-1943 1944-12 Mos.—1943 











Operating revenues - $443,382 $406,276 $1,769,480 $1,645,343 
Operating expenses 284,391 255,946 1,151,264 1,036,479 
General taxes ____-_-_~- 28,260 27,917 114,872 110,315 
Federal income taxes 33,300 20,367 110,724 55,700 
PD Ss Nein ones 6,900 15,589 51,932 79,717 

Net operating income $90,531 $86,458 $340,688 $363,130 
Other income (net)-_-_-- 800 1,153 3,083 3,677 

Gross income ____--_~_ $91,331 $87,612 $343,771 $366,807 
Interest & other deduct. 39,332 51,043 169,184 208,699 

Net income ___-_--__~ $51,999 $36,568 $174,587 $158,209 


*In lieu of income and excess profits taxes.—V. 160, p. 225. 


Michigan Steel Tube Products Co.—40-Cent Divided— 

A dividend of 40 cents per share has been declared on the common 
stock, par $2.50 per share, payable Sept. 15 to holders of record Sept. 5. 
This compares with 15 cents each paid on June 10 and Sept. 10, 1943; 
none since.—V. 157, p. 1946. 


Micromatic Hone Co.—Increases Quarterly Payment 


on Common Stock— 

The airectors on Aug. 21 declared a dividend of 15 cents per share 
on the common stock, par $1, payable Sept. 15 to holders of record 
Sept. 5, and an initial dividend of 7.222 cents per share on the 
cumulative convertible preferred stock, par $10, covering the period 
from date of issue Aug. 9, 1944, to Sept. 30, 1944, payable Oct. 2 to 
holders of record Sept. 22. 

Distributions of 10 cents each were made on the common stock on 
March 29 and June 15, last, on Sept. 7 and Dec. 15, 1943, and on 
March 25 and June 1, 1942.—V. 160, p. 629. 


Mid-Continent Petroleum Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—6 Mos.—1943 
Gross sales, less returns 











and allowances __ ~~ $15,829,945 $15,908,561 $30,471,792 $26,188,621 
Cost of sales_._.__... 10,986,670 9,922,935 21,035,248 16,500,378 
Sell. & general & ad- 

ministrative expenses 1,583,998 1,585,972 3,033,249 2,938,703 

Net profit from sales_ $3,259,277 $4,399,654 $6,403,295 $6,749,539 
Other income credits__ 210,064 419,664 515,132 817,987 

Total net income__._ $3,469,341 $4,819,318 $6,918,427 $7,567.527 
Depreciation & depletion 677,896 671,607 1,360,743 1,418,909 
Leaseholds surrendered 

and abandoned _____ 410,005 214,863 767,323 473,283 
*Prov. for Fed. and State 

taxes on income___._ 492,500 2,004,200 1,473,250 2,619,200 

Net income _________ $1,888,941 $1,928,648 $3,317,111 $3,056,135 
ie ae EE $1.02 $1.03 $1.79 $1.64 


—- provision for Federal excess profits tax less post-war 
refund. 

No provision has been made for any adjustment which may result 
from the renegotiation of war contracts. 

Current assets as of June 30, 1944, were $42,452,654 and current 
liabilities were $7,713,594, including reserve for 1944 Federal and State 
taxes on income. On June 30, 1943, current assets were $41,123,476, 
and current liabilities were $8,228,309.—V. 160, p. 225. 


Midland Valley RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $144,130 $167,392 $121,786 $125,887 
Net from railway___-___ 41,883 75,305 42,962 58,191 
Net ry. oper. income___ 22,310 43,785 20,903 39,330 

From January 1— 

Gross from railway____ 983,936 1,068,759 828,466 746,848 
Net from railway______ 319,138 471,773 319,237 308,420 
Net ry. oper. income___ 137,296 247,106 154,286 177,749 


—V. 160, p. 536. 


Milnor, Inc., Los Angeles, Calif.—Annual Report— 











Year Ended May 31— 1944 1943 1942 
rn ee $178,220 $152,108 $212,186 
Merchandise cost and expense_____ 154,958 139,622 198,380 

Profit from operations.__.________ $23,262 $12,485 $13,806 
Miscellaneous income credits______ 1,435 565 10,753 

CiPoes SNO0MS $24,697 $13,050 $24,560 
Miscellaneous charges __________ 1,554 1,136 5,122 
Federal income etc. taxes_________ 6,457 3,492 7,170 

RN 8 a $16,685 $8,421 $12,267 
1 SU Sea eee 10,000 5,000 10,000 
Barninzs per share... $0.16 $0.08 $0.12 


Balance Sheet, May 31, 1944 


Assets—Cash, $172,313; accounts receivable, $1,369: merchandise 
inventory, $47,548; securities owned, $10,150; equipment, furniture, 
fixtures and autos (depreciated value), $943; deferred charges, $1,604; 
cash value life insurance policies, $12,786; total, $246,713. 


Liabilities—Capital stock (100,000 shares no par), $210,000; surplus, 
$36,713; total $246,713.—V. 158, p. 1534. 


Minneapolis Brewing Co.—Larger Distribution— . 

fhe directors have declared a dividend of 30 cents per share ou 
the 500,000 outstanding shares of common stock; par $1, payable 
Sept. 15 to holders of record Sept. 1. This compares with 20 cents 
vaid on June 10, last, and 15 cents on March 10. 1944. Payments in 
1943 were as follows: May 10 and July 15, 10 cents each; Sept. 15, 
45 cents; and Dec. 10, 35 cents.—V. 160, p. 731. 


Minneapolis & St. Louis Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway $1,317,993 $1,182,523 $1,050,016 $1,012,484 
Net from railway 361,602 322,429 270,322 275,505 
Net ry. oper. income 88,458 279,986 201,422 166,667 

From January 1— 

Gross from railway____ 8,720,101 8,307,980 7,268,349 5,864,876 
Net from railway______ 2,315,177 2,669,324 1,970,334 1,252,405 
Net ry. oper. income___ 1,033,574 2,059,040 1,347,145 633,142 ~ 


—V. 160, p. 569. 


Minneapolis, St. Paul & Sault Ste. Marie Railway— 
(Excluding Wisconsin Central Ry.) 


Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—1943 
Total revenues _.____._ $2,403,192 $2,400,443 $17,523,279 $13,726,249 




















*Total expenses 1,782,657 1,620,686 12,373,706 10,607,297 
Net railway revenues $620,535 $779,757 $5,149,573 $3,118,952 
Re < SON: 181,742 164,477 1,155,200 951,466 
Net after taxes_____ $438,793 $615,281 $3,994,374 $2,167,487 
Hire of equipment—cr_ 134,941 32,449 158,777 215,465 
Joint facility rents____ Cr8,037 Dri7,171 Dr80,330 Dri20,880 
Net ry. oper. income $581,771 $630,559 $4,072,821 $2,262,071 
Other income (net)___ 10,163 14,962 48,978 44,819 

Income avail. for fix. 

_ charges __- ODN $591,934 $645,521 $4,121,798 $2.306,890 
tFixed charges _______ 2,675 3,419 19,563 28,255 

Net after fix. chgs._ $589,259 $642,102 $4,102,235 $2,278,735 

*Includes amort. of 

defense projects: 
Equip. (in exc. of nor- 

mal depreciation) __ $45,341 $45,383 $316,326 $317,767 
Road prop. depreciation 39,092 38,993 272,287 315,799 

*¥Does not include interest being accrued on corporate books, but 
not being paid currently. ‘ 

(Including Wisconsin Central Ry.) 

July— 1944 1943 1942 1941 
Gross from railway__ $4,426,256 $4,316,285 $3,785,411 $3,713,162 
Net from railway______ 1,174,201 1,446,884 1,140,972 1,308,736 
Net ry. oper. income___ 839,230 965,073 739,558 898,272 

From January 1— 

Gross from railway___. 30,614,706 25,569,853 22,613,573 19,158,243 
Net from railway ____ 8,731,323 6,999,456 5,638,495 4,869,944 
Net ry. oper. income___ 6,135,068 4,278,495 3,209,074 2,552,089 


—V. 160, p. 569. 


Missisippi Power & Light Co. — Bonds Offered — A 
nationwide syndicate headed by White, Weld & Co. on 
Aug. 30 offered $12,000,000 34%,% first mortgage bonds, 
due 1974, at $104.4877 to yield 2.90%. 

Associated with White, Weld & Co. in the offering are: 
Shields & Co.; Kidder, Peabody & Co.; Bear, Stearns & 
Co.; Equitable Securities Corp.; Hallgarten & Co.; R. W. 
Pressprich & Co.; Tucker, Anthony & Co. and Laurence 
M. Marks & Co. 


The issue was awarded Aug. 28 on a bid of 103.52. Other bids 
submitted were as follows: Blyth & Co., Inc. 103.269; Halsey, Stuart 
& Co., Inc., 103%; W. C. Langley & Co., 102.9179 and Kuhn, Loeb 
& Co. and Lehman Brothers, 102.509, all as 3%s. 

Bonds are dated Sept. 1, 1944; due Sept. 1, 1974. Interest payable 
March 1 and Sept. 1 at principal office of Irving Trust Co., corporate 
trustee, N. Y. City. 

Sinking or Other Fund—Commencing in 1955 and continuing to 
and including 1974, is designed (on the basis of the initial issue of 
$12,000,000 principal amount) to retire $2,400,000 of bonds issued 
under the mortgage or to cause the waiver of the right to the authen- 
tication and delivery of an equal principal amount of such bonds. 


General Redemption Prices of Bonds—Bonds will be redeemable at 
the option of the company in whele or in part, at any time on at 
least 30 days’ notice at redemption prices ranging from 1072 if 
redeemed during the 12 months period ending Aug. 31, 1945 to 100% 
in 1973 and 100 thereafter, together with accrued interest to the 
date fixed for redemption. 

Special Redemption Prices of Bonds—-Bonds will be redeemable upon 
like notice with cash deposited with the corporate trustee for the 
replacement fund or the current sinking or other fund requirements, 
or with such proceeds of the release of property as must be applied 
to retire bonds, at special redemption prices ranging from 104% if 
redeemed during 12 months period ending Aug. 31, 1945 to 100% 
in 1973 and 100 thereafter, together with accrued interest to the 
date fixed for redemption. 

Purpose—Net proceds (estimated $12,327,400) from the sale of the 
$12,000,000 bonds, and $2,000,000 promissory notes, together with such 
additional cash (estimated $1,048,000) from general funds as may 
be required, will be used to redeem at 1024%2%, $15,000,000 first mort- 
gage gold bonds, 5% series due 1957. 


Long-Term Debt and Capital Stock Giving Effect to Present Financing 


Authorized Outstanding 
t+ist mtge. bonds, 3%% ser., due 1974 $12,000,000 $12,000,000 
Serial notes due 1945 to 1954_______-__ 2,000,000 2,000,000 
Miscellaneous long-term debt-_-_----- = - _---~- *86,440 
$6 cumul. pfd. stock (no par)______-~ $100,000 shs. 44,476 shs. 
Common stock (no par)_------_----_- 41,500,000 shs. 500,000 shs. 


*Represents the outstanding amount of bonds and notes assumed 
at the time the company acquired the utility property and service 
rights in certain communities. +The maximum authorized by the 
mortgage and deed of trust is $250,000,000 but issuance of bonds in 
addition to the 1974 series bonds is otherwise limited by property 
and earnings ratios and other provisions of the mortgage and deed 
of trust. tAs authorized by order of the Securities and Exchange Com- 
mission dated May 13, 1944, Electric Power & Light Corp. acquired 
20,182 shares of $6 preferred stock of Mississippi. Electric and 
Mississippi have filed a joint declaration with SEC wherein it is 
proposed that Electric transfer to Mississippi, without cost to Missis- 
sippi, said 20,182 shares, being all of the $6 preferred stock of 
Mississippi owned by Electric and Mississippi, upon such acquisition, 
cause the said 20,182 shares to be cancelled and its common capital 
stock liability, represented by the 500,000 shares of common stock now 
outstanding and owned by Electric, to be stated upon its books at 
$4,750,000, or an increase of $2,250,000. Company proposes to effect 
this increase of $2,259,000 in the common stock liability by transfer- 
ring thereto $2,018,200, being the present stated value of the said 
20,182 shares of $6 preferred stock, $680 representing existing capital 
surplus and $231,120 of earned surplus. 


Summary of Earnings 














12 Mos. End. 12 Months Ended Dec. 31——— 

May 31, ’44 1943 1942 1941 
Operating revenue ____ $10,285,152 $9,943,782 $9,005,923 $8,519,855 
RN ni 5,474,898 5,385,592 4,909,333 4,813,415 
Maintenance --__----~ 348,566 363,111 333,852 358,464 
Prop. retire. res. appro. 865,000 $40,000 820,000 800,000 
General taxes __-----~ 811,728 806,960 833,652 849,407 
Prov. for inc. & excess 

profits taxes —...-.- 1,241,400 866,518 539,920 301,813 

Net oper. revenues___ $1,543,558 $1,581,600 $1,569,165 $1,396,753 
Other income —-_-----~- 4,366 1,886 630 958 

Gross income —___--~ $1,547,925 $1,583,486 $1,569,795 $1,397,711 
Int. on mtge. bonds____ 775,000 795,833 800,000 800,000 
Amort. of debt. disc. & 

a ee 40,821 43,849 48,810 48,810 
Other int. & deduct.__ 64,437 75,934 71,820 69,895 
int. ened. to construc. =... Cr2,361 Ciaee° “nee 
Misc. amortization ____ ae eee eran See se . Eek eee 

Wet income ......._ $570,923 $670,231 $656,530 $479,005 


The interest charge for the first full year on the $12,000,000 of the 
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1974 series bonds will be $375,000, and on the $2,000,000 serial notes 
will be $43,875. 

Business—Company was incorporated in Florida Oct. 3, 1927. Com- 
pany is a subsidiary of Electric Power & Light Corp. and Electric 
Bond and Share Co. 

Company is an operating public utility presently engaged in the 
purchase, generation, transmission, distribution and sale of electric 
energy to residential, rural, commercial, industrial, public utility and 
governmental and municipal customers within its territory; in the 
purchase, distrbution and sale of natural gas in and about certain 
communities within its territory; in the distribution and sale of water 
in four communities; and in activities incidental to such operations. 
Of the total operatng revenues for the 12 months ending May 31, 
1944, approximately 71‘ was derived from the sale of electric service, 
28% from natural gas service and 1% from water service. In recent 
years it has confined its merchandising activities almost exclusively 
to the sale of minor appliances. Company (which has no operating 
subsidiaries) operates wholly within the State of Mississippi. 


Underwriters—The names of the underwriters and the principal 
amount of bonds which each has agreed to take are as follows: 


White, Weld & Co.._.__ $1,100,000 Stroud & Co., Inc.___ 300,000 
Shields & Co.______-_- 1,100,000 R. L. Day & Co. i 200,000 
Kidder, Peabody & Co. 1,100,000 Mitchum, Tully & Co. 200,000 
Bear, Stearns & Co.__ 850,000 Moore, Leonard & 

Equitable Secur. Corp. 850,000 RS Z 200,000 
Haligarten & Co._____ 850,000 Ohio Co. _ ; _— 200,000 
R. W. Pressprich & Co. 850,000 Robinson-Humphrey 

Tucker, Anthony & Co. 850,000 TS ae ™ 200,000 
L. M. Marks & Co._ 650,000 Singer, Deane & 

Milwaukee Co. ____- 450,000 Scribner ____- a 200,000 
Putnam & Co._____- 450,000 Weeden & Co., Inc.__ 200,000 
Auchincloss, Parker & Ingalls & Snyder_-___-_ 100,000 

Redpath a, ie 300,000 Newhard, Cook & Co. 100,000 
Alex. Brown & Sons__ 300,000 Perrin, West & Wins- 

First of Mich. Corp.__ 300,000 SS ee 100,000 
—V. 160, p. 833. 

Missouri Illinois RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway_-_-_- $332,043 $253,991 $295,955 $267,625 
Net from railway _-_-- 143,759 98,303 163,391 142,919 
Net ry. oper. income-_-_- 35,849 21,336 61,929 82,661 

From January 1— 

Gross from railway_--- 1,804,340 1,766,019 1,783,525 1,476,228 
Net from railway___--__ 679,396 776,096 897,018 711,335 
Net ry. oper. income__-_ 219,558 226,161 394,975 378,276 


—V. 160, p. 569. 


Missouri-Kansas Pipe Line Co.—Special Dividends— 


The directors on Aug. 24 declared a special dividend of 30 cents per 
share on the common stock, par $5, and a special dividend of 1'2 
cents per share on the class B stock (par $1), both pavable Sept. 30 to 
holders of record Sept. 8. This compares with 10 cents per share on the 
common stock and one-half cent on the class B stock paid on Oct, 22, 
1943, and on April 17 and Dec. 31, 1942.-—V. 160, p. 435. 


Missouri-Kansas-Texas RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway__.__ $7,521,199 $6,676,362 $4,952,099 $3,512,004 
Net from railway__-_--- 2,586,050 2,007,056 1,423,734 1,293,763 
Net ry. oper. income__-_ 423,156 797,717 769,829 758,880 

From January 1— 

Gross from railway__-- 47,421,562 43,408,323 28,335,801 18,816,483 
Net from railway___-_-_~ 14,959,311 11,393,726 8,206,837 4,904,373 
Net ry. oper. income__-~— 4,096,960 4,123,063 4,338,457 2,148,261 


-—V. 160, p. 569. 


Missouri Pacific RR.—Paying Five Bond Issues— 


Guy A. Thompson, trustee, on Avgust 15 announced that he would 
pay on Sept. 1, 1944, from trust funds in his hands, the principal 
amount of the below mentioned bonds which were outstanding in the 
total principal amount of $140,500, together with all interest accrued 
thereon to Sept. 1, 1944: 

(a) The Pacific RR. (of Missouri) first mortgage bonds; 

(b) The Pacific RR. (of Missouri) second mortgage bonds; 

(c) The Pacific RR. (of Missouri) Carondelet Branch first mort- 

(d) The Pacific RR. (of Missouri) St. Louis City Real Estate re- 
newal mortgage bonds; 

(é) Missouri Pacific Ry. Co. third mortgage bonds. 

Payment is being made at the office of J. P. Morgan & Co. Incor- 
porated, paying agent, 23 Wall St., New York, N. Y. 


Earnings for July and Year To Date 


July— 1944 1943 1942 1941 
Gross from railway__-~ $20,691,110. $20,089,557 $16,734,494 $10,756,417 
Net trom railway_. --~ 9,199,851 9,147,661 8,055,158 3,911,979 
Net ry. oper. income..__ 2,954,009 3,462,696 5,956,858 2,825,257 

From January 1— 

Gross from railway__-- 134,702,695 127,192,354 90,087,832 60,527,497 
Net from railway__-_-- 56,899,104 58,412,913 35,912,090 18,458,087 
Net ry. oper. income___ 18,936,559 24,976,270 26,078,674 12,010,732 
—V. 160, p. 833. 

Monongahela Ry.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway_-_-_- $546,901 $578,113 $582,441 $542,427 
Net from railway__---- 261,762 329,405 328,319 337,819 
Net ry. oper. income_-_-_ 46,930 151,001 113,184 189,841 

From January 1— 

Gross from railway____ 3,984,170 3,857,514 4,107,079 3,067,409 
Net from railway__---- 2,094,070 2,120,661 2,412,679 1,881,173 
Net ry. oper. income_-_- 615,534 848,668 903,567 941,575 
—V. 161, p. 569. 

Monsanto Chemical Co.—Technical Aspects of New 


Textile Processes Announced— 


Technical considerations associated with three newly-developed tex- 
tile treating processes, which grew out of research to improve GI 
fabrics and which are seemingly destined to have a profound effect 
on the post-war textile industry, were made public on Aug. 26 by 
this company. 

Compounds credited with the ability to make sheer stockings run- 
resistant, remove the shine from serge suits and make fabrics longer- 
lived were identified by the company as the Sytons. It was also 
announced that a unique and revolutionary process to make woolens 
shrinkproof, wrinkle-resistant and more durable will be known as 
Reslooming. ; 

A third new Monsanto process was described as imparting water- 
repellent qualities to cotton, rayon and wool. As with the Sytons 
and Reslooming, the company said, this process does not alter or 
impair the original and desirable qualities of the basic fibers. 

The company emphasizes its belief that the processes will sub- 
stantially decrease consumer costs in their relationship to product 
values, while at the same time giving added strength to such basic 
industries as wool and cotton without creating widespread economic 
dislocations. : 

Syton treatment is accomplished through immersion, spraying or 
sponging—either at the mills or in the home—with what is identified 
technically as a fine collodal dispersions of polymerized silicia or 
quartz. In other words, individual fibers are coated with highly 
purified submicroseopie quartz dispersed in water. 

Thg third new process-—as yet unnamed—likewise involves external 
treatment of fibers. Water-repellent qualities are impartd through 
application of a tough plastic, which is impervious to water and 
highly resistant to heat and chemicals. : 

Reslooming, on the other hand, impregnates individual fibers with 
a tough heat-water-and-chemical resistant plastic, minimizing shrink- 
age, increasing wear, and prolonging the life of a trousers’ crease. 
The process’ greatest possibilities are seen in wool; however, Resloom- 
ing also is effective on cotton, rayon, linen and aralac. 

The plastic used in Reslooming and waterproofing is a member of 
the family known as melamines, first synthesized over 100 years ago, 
but available commercially in this country only since 1939. It was 


only this year that the special clear, colorless and water-soluble 
formulations used in Reslooming were perfected. 

_ In its present stage of development, Reslooming will be done only 
in the textile mill, and will require only minor Manges in current 
production methods.—V,. 160, p. 731. 


Motor Wheel Corp.—Earnings— 


Period Ended Mar. 31— 1944-3 Mos.—1943 
i oni okay oe eee $264,000 $461,112 $1,100,000 $1,588,007 
Earnings per com. share $0.31 $0.55 $1.30 $1.87 
*After depreciation, Federal income and excess profits taxes, etc. 


tAfter a voluntary refund amounting to $2,210,495 on war contracts. 
—V. 159, p. 1042. 


Mueller Brass Co.—40-Cent Distribution— 

The directors on Aug. 29 declared a dividend of 40 cents per share 
on the capital stock, payable Sept. 29 to holders of record Sept. 15. 
A like amount was paid on March 30 and June 29, this year, and in 
each quurter during 1943.—V. 160, p. 14. 


1944—-9 Mos.——1943 


Nash-Kelvinator Corp.—12'%%-Cent Dividend— 


The directors on Aug. 24 declared a dividend of 12% cents per 
share on the outstanding capital stock, par $5, payable Sept. 29 to 
holders of record Sept. 5. A similar distribution was made on March 
27 and June 30, last, and in each quarter during 1943.—V. 160, p. 435. 


Nashua & Lowell RR. Corp.—Sale— 
See Boston & Maine RR.—V. 159, p. 2306. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $3,590,841 $3,540,096 $2,626,545 $1,716,633 
Net from railway____-_ 831,554 1,115,985 936,284 563,159 
Net ry. oper. income___ 169,924 233,019 504,783 341,875 

From January 1— 

Gross from railway_._.__ 24,946,584 23,615,625 14,955,635 10,970,318 
Net from railway______ 6,749,037 9,050,901 4,279,831 3,229,986 
Net ry. oper. income___ 2,476,521 3,168,314 2,365,166 1,903,466 


—-V. 160, p. 435. 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—3Mos.—1943  1944—12 Mos.—1943 


























Subsidiaries: 
Operating revenues ____ $20,687,242 $19,981,261 $84,632,532 $87,198,303 
Operating expenses __._ 10,695,745 9,957,566 43,462,181 41,671,091 
peaeees Gee 2... 3,021,469 2,792,568 12,359,134 13,290,887 
Other taxes ___-._.. 1,105,045 1,302,411 4,602,474 5,289,679 
Prop. retir. res. approp. 1,633,567 1,577,028 6,404,681 6,751,834 

Net oper. revenues___ $4,231,416 $4,351,688 $17,804,062 $20,194,812 
Rent fr. lease of plants 

CORDED . niatnsieseacmaetiee 4,642 4,103 20,932 18,805 

Operating income ___ $4,236,058 $4,355,791 $17,824,994 $20,213,617 
Other income (net)____ 31,986 25,779 103,995 65,775 

Gross income ___-____ $4,268,044 $4,381,570 $17,928,989 $20,279,392 
Interest to public and . 

other deductions ____ 2,073,602 1,984,025 8,260,576 8,497,319 

Balance -------.. $2,194,442 $2,397,545 $9,668,413 $11,782,073 
+Pfd. divs. to public___ 1,304,303 1,322,666 5,269,604 5,428,372 
Portion applicable to 

minority interests ___ 419 2,288 1,269 503,269 

Net equity of N. P. & ak 

L. Co. in ince. of 
subsidiaries -______ $889,720 $1,072,591 $4,397,540 $5,850,432 

National Power & Light Co.: ; 
Net equity (as shown 

a, GRE PE LEANER AD NAS $889,720 $1,072,591 $4,397,540 $5,850,432 
eee co a eee 146,098 864 474,364 

6 PIES arate Ba $889,720 $1,218,689 $4,398,404 $6,324,796 
|, Sk, Te ee 82,178 95,779 335,617 349,480 
Federal taxes, excluding 

Se 43 2,456 3,346 *45,977 
Genet tages ok . 4,648 4,857 18,732 24.482 
Inter. & other deduct. teh as 342 728 4,717 
Federal income tax ____ 16,000 6,899 50,700 49,099 

Balance, surplus ____ $786,851 $1,108,356 $3,989,281 $5,942,996 


*Net credit after adjustment of $51,875 overprovision for Federal 
capital stock tax applicable to the six months ended June 30, 1942. 

*Full dividend requirements applicable to respective periods whether 
earned or unearned. 


Comparative Statement of Income (Company Only) 
Period Ended June 30— 1944—-3 Mos.—1943 1944-12 Mos.—1943 





Total income ........_ $524,201 $260,605 $1,583,927 $1,492,563 
pS re 82,178 95,779 335,617 349,480 
Taxes, excl. Fed. income 4,691 7,313 22,078 Cr21,495 
Inter., etc., deductions  -..--- 342 728 4,717 
Federal income tax____ 16,000 6,899 50,700 49,099 

Met income  ....... $421,332 $150,272 $1,174,804 $1,110,762 


Balance Sheet, June 30, 1944 


Assets—-Investment securities and advances, subsidiaries, consoli- 
dated, $117,966,217; cash in banks, on demand, $699,342; special cash 
deposits, $394,788; dividends receivable, subsidiaries, consolidated, $150,- 
043; other current assets, $750; deferred charges, $9,658; reacquired 
capital stock (17 shares common stock), $307; total, $119,221,104. 


Liabilities—Common stock outstanding (less 12.810 shares in treas- 
ury), 5,456,117 shares, $98,456,795; accounts payable, $14,251; accrued 
taxes, $96,787; liquidation account, Tennessee Public Service Co., $328,- 
550; long term debt called for redemption, incl. premium and interest 
(cash in special deposits), $186,875; $6 pfd. stock retired, incl: accumu- 
lated divs. (cash in special deposits), $207,871; res. for losses or 
adjustments with respect to capital assets, $6,994,908; reserve (ap- 
propriated from capital surplus), $281,378; capital surplus, $199; 
earned surplus, $12,653,490; total, $119,221,104.- 


Would Sell Stock of Unit— 


The company has asked the Securities and Exchange Commission 
to approve the sale of 3,000 shares (par $100) of Memphis Generating 
Company’s common stock to Memphis for $300,000 in cash. National, 
which holds 47,000 shares of the Memphis stock, would dispose of 
3,000 under a ‘general program of liquidation,’’ its application said. 
Memphis would cancel the shares.—V. 160, p. 226. 


National Public Service Corp.—Auction Delayed— 


The sale at auction of 712,411 common shares of Jersey Central 
Power & Light Co. scheduled for Sept. 1 was postponed to Sept. 6 
pending an order of the SEC approving the sale. The shares are 
pledged as collateral for $20,000,000 National Public Service Corp. 5% 
debentures of 1978.—V. 160, p. 731. 


National Sugar Refining Co.—V.-P. of Subs.— 


Abbott K. Hamilton has been elected Vice-President and General 
Manager of Pennsylvania Alcohol & Chemical Corp. and Siboney Dis- 
tilling Corp., both subsidiaries. Until recently he was President of 
A. K. Hamilton & Co., Inc., which has been acquired by Siboney Dis- 
tilling Corp.—vV. 159, p. 1558. 


National Surety Corp.—New Director— 


Adrian Van Sinderen, President of the Brooklyn Savings Bank, has 
been elected a director. He is also a director of New York Telephone 
Co. and the Brooklyn Trust Co.—V. 160, p. 121. 


New England Gas & Electric Association—Output— 


For the week ended August 25, this Association reports electric 
output of 12,920,800 kwh. This is an increase of 199,563 kwh., or 


1.57% above production of 12,721,237 kwh. for the corresponding week 
a year ago. 

Gas output for the Aug. 25 week is reported at 101,557,000 cu. ft., 
a decrease of 486,000 cu. ft., or 0.48% below production of 102,043,000 
cu. ft. in the corresponding week a year ago.—V. 160, p. 834. 


New England Power Association—Output Up 1.30%— 


The Association reports number of kilowatt hours available for its 
territory for the week ended Aug. 26, 1944, as 63,742,129, compared 
with 62,921,858 for the week ended Aug. 28, 1943, an increase of 1.30%. 

Comparable figure for the week ended Aug. 19, 1944, was 63,613,254, 
an increase of 3.90% over the corresponding week last year.— 
V. 160, p. 834. 


New England Public Service Co. — To Pay Three- 
Quarters of Regular Quarterly Dividend Rate— 


The directors on Aug. 24 declared a dividend on the prior lien 
preferred stocks of the company equal to three-quarters of a full 
quarterly dividend, payable on Sept. 15, to stockholders of record 
Aug. 31. This dividend is applicable as follows: one-fourth thereof 
to the quarter ended Sept. 15, 1934, and one-half thereof to the 
quarter ended Dec. 15, 1934, being the first quarters for which 
dividends are in arrears. Checks for the dividend will be mailed 
Sept. 14 to stockholders of record Aug. 31 on the following basis: 
$1.12% per share on the prior lien preferred stock, $6 dividend 
series, and $1.314% per share on the prior lien preferred stock, $7 
dividend series. Similar payments were made on June 15, this year. 

The company on March 15, 1944, and in each quarter during 1943 
paid a dividend of 75 cents per share on the $6 prior lien preferred 
stock and a dividend of 87% cents per share on the $7 prior lien 
preferred stock. 

Accruals, after giving effect to the current payments, will amount 
to $59.50 per share on the $6 stock and to $69.12% per share on 
the $7 stock.—V. 160, p. 2306. 


New Orleans & Northeastern RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $1,092,984 $1,245,942 $1,183,116 $510,517 
Net from railway_-____ 489,939 671,311 743,090 289,446 
Net ry. oper. income___ 104,697 127,539 306,009 149,059 

From January 1— 

Gross from railway... 17,507,252 8,325,300 6,212,237 2,926,022 
Net from railway. __.— 3,225,724 4,667,180 3,565,546 1,453,326 
Net ry. oper. income___ 653,103 945,662 1,270,027 754,250 
—V. 160, p. 436. 

New Orleans Texas & Mexico Ry.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway—___ $642,639 $783,665 $462,599 $222,456 
Net from railway__-__~ 236,442 442,586 236,451 68,313 
Net ry. oper. income___ 212,945 159,696 200,710 75,283 

From January 1— ( 

Gross from railway._._._ 6,228,007 5,153,609 3,446,853 1,632,510 
Net from railway_.._._._ 3,719,782 3,138,769 1,950,971 592,854 
Net ry. oper. income___ 2,063,727 1,108,881 1,851,983 624,452 


—V. 160, p. 570. 


Newport News Shipbuilding & Dry Dock Co.—Work 
Performed— 

——13 Weeks Ended——_ ——26 Weeks Ended—— 

Jun. 26, 44 Jun. 28, 43 Jun. 26, '44 Jun. 28, '43 

New ship construction. $31,133,000 $34,258,000 $61,134,000 $66,991,000 


Ship repairs and convs. 1,530,000 1,019,000 2,681,000 1,370,000 
Hydraulic turb. & acces. 
and other work_____ 2,194,000 1,719,000 4,519,000 2,396,000 





SPUN Siig Se Seed ayes essdigcncen $34,857,000 $36,996,000 $68,334,000 $70,757,000 
—V. 160, p. 330. 


New York Central Railroad—Earnings— 

(Including All Leased Lines) , : 

Period End. July 31— 1944—-Month-+1943 weer Mos.—1943 
$ $ $ 


Operating revenues_-_. 60,797,135 62,557,302 419,302,337 403,857,926 

















Operating expenses ____ 42,727,001 38,590,539 302,081,242 256,736,715 
*Ry. tax accruals_._._.__ 10,836,814 14,428,639 65,588,884 82,964,843 
Equip. and jt. facil. rents 1,385,885 1,598,241 11,584,380 10,095,554 

Net ry. oper. income_ 5,847,435 7,939,883 40,047,831 54,060,814 
Other income________-~ 1,494,892 1,610,615 11,743,069 11,324,336 

Total income______-- 7,342,327 9,550,498 51,790,900 65,385,150 
Misc. deducts. from inc. 320,780 110,578 2,025,034 817,569 

Inc. avail. for fixed 

charges ------ _... 17,021,547 9,439,920 49,765,866 64,567,581 
Total fixed charges_.___ 3,740,413 3,862,507 27,865,360 26,966,925 
Net inc. aft. fxd. chgs. 3,281,134 5,577,413 21,900,506 37,600,656 

*Incl. Fed. inc. and ‘ 

excess profits taxes 6,695,186 10,224,100 37,878,291 55,349,920 
—V,. 160, p. 834. 

New York Connecting RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway__-- $276,188 $246,473 $224,223 $425,268 
Net from railway__ _-_~ 163,666 102,212 76,452 310,930 
Net ry. oper. income___ 169,174 162,743 160,102 290,038 

From January 1— 

Gross from railway___- 1,780,174 1,574,718 1,724,261 2,657,756 
Net from railway ____~ 882,180 632,855 966,210 1,996,410 
Net ry. oper. income___ 1,061,026 797,830 1,098,442 1,888,249 


—V. 160, p. 570. 


New York, New Haven & Hartford RR.—Earnings— 
Period End. July 31— 1944--Month—1943 ast ils ead eiag 
$ $ 





Total oper. revenue____ 15,790,299 15,920,443 107,822,744 103,372,989 
Net ry. oper. income__ 1,708,647 3,440,860 14,340,531 20,570,682 
Inc. avail. for fix. chgs. 2,143,352 3,762,306 16,889,062 22,579,801 

*Net income ______. $1,132,388 $2,683,954 $9,776,398 $14,943,459 


*Includes accrued and unpaid real estate taxes on Old Colony and 
Boston and Providence properties; also accrued and unpaid charges 
against said properties for Boston Terminal Co. taxes and bond 
interest. Net income is also after fixed charges on the present capital 
structure but excluding rents under rejected leases.—V. 160, p. 631. 


New York Ontario & Western Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway---- $905,645 $985,847 $809,859 $613,600 
Net from railway ~~~ 70,686 250,627 192,451 112,221 
Net ry. oper. income __~ *60,062 152,111 105,518 27,626 

From January 1—- 

Gross from railway__-- 5,601,215 4,953,645 4,348,992 3,494,682 
Net from railway__-_--- 383,684 662,237 650,149 340,055 
Net ry. oper. income__— *313,229 152,134 99,677 *209,979 


~ *Deficit.—V. 160, p. 570. 


New York Power & Light Corp.—Hearing Sept. 19 On 
Amended Refinancing Program— 


The Securities and Exchange Commission ordered a hearing Aug. 29 
for Sept. 19 on the amended refinancing plan of this corporation, 
which, instead of the original exchange offer, now proposes the sale 
at competitive bidding of 240,000 shares of new cumulative preferred 
stock with a par value of $100 a. share, to be sold at not less than par 
and to have a dividend rate not in excess of 5% annually. 

Proceeds from the sale of the new cumulative preferred will be ap- 
plied to the redemption of the company’s 7% and $6 preferred stoc 
outstanding at the redemption price of $115 for the former and $105 a 
share for the latter.—V. 160, p. 835. 
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Niles-Bement-Pond Co.—Halves Dividend— 


The directors on Aug. 21 declared a dividend of 25 cents per share 
on the cémmon stock, no par value, payable Sept. 15 to holders of 
record Sept. 5. Distributions of 50 cents each were made on March 15 


and June 15. last, and in each quarter during 1943. , 
It was announced that the dividend was reduced to conserve cash in 


wiew of uncertainties confronting business and expenses involved in 
connection with renegotiation, Federal taxes and reconversion for post- 
Wwar.—V. 160, p. 835. 


Noblitt-Sparks Industries, Inc.—Renegotiation— 

Q. C. Noblitt, President, stated that the effect of renegotiation for 
the year ended Dec. 31, 1943, was to reduce net income, after taxes 
and charge from $1,782,932 announced in the yearly report to $980,- 
356, or $4.13 a share of capital stock.—V. 159, p. 2235. 


Norfolk & Western Railway—Earnings— 


Period End. July 31— 1944—Month—1943 1944—-7 Mos.—1943 
Operating revenues... $13,733,206 $13,071,226 $92,807,530 $87,156,230 

















Operating expenses - 7,497,484 17,131,693 52,529,321 48,918,106 
Ry. cae edetunio Be seanines 4,740,092 4,523,624 29,897,135 29,647,678 
Ry. oper. income- $1,495,630 $1,415,909 $10,381,075 $8,590,445 
heat. rents (net) 674,837 575,728 4,833,988 4,902,015 
Joint facil. rents (net)- Dr11,769 Dr10,640 Dr97,865 Dr92,561 
Net ry. oper. income. $2,158,699 $1,980,998 $15,117,198 $13,399,899 
Other inc. items (bal.) 590,790 127,283 3,972,612 671,638 
Gross income-_---- _ $2,749,489 $2,108,281 $19,089,811 $14,071,537 
Int. on funded debt_-_- 176,136 176,136 1,232,953 1,233,092 
Net income..__._-_-. $2,573,353 $1,932,145 $17,856,858 $12,838,446 
Sinking and res. funds Sus a.” 
appropriations 59,060 55,172 372,599 357,647 
Biisc. appropriations 700,000 tt 4,575,000 ‘ ake 
Balance of income___ $1,814,293 $1,876,973 $12,909,259 $12,480,798 


-—V. 160, p. 570. 
North American Car Corp.—Extends Oil Activity— 


This corporation is expanding its oil and gas producing activities 
end at present nas interests of varying amounts in over 40,000 acres 
of oil leases, according to William M. Spencer, Chairman of the Board. 

The most recent development in the company’s program was the 
opening of a new gas field in the Kicking Horse structure near Shelby, 
IMont. Initial production of the well, in which North American Car 
has a half interest with the Husky Refining Co., is still ungauged al- 
though estimates have been made ranging from 20 million to 50 million 
cubic feet-of gas daily. 

The company also opened a new oil well in Barton County, Kansas, 
within the last week in conjunction with the Bridgeport Oil Co., Mr, 
Spencer said. 

The North American Car Corp. now has 27 producing oil wells and 
eight gas wells in five States. Daily production of wells in which 
the company has an interest is approximately 800 barrels. 

The company, which operates and leases to the railroads tank, re- 
frigerator and poultry cars, originally entered the oil business about 
12 years ago when it took over a refinery and some leases. Little 
was done with this end of the business until 1941 when a program of 
expansion was decided upon and the company began seeking new leases 
and partners. Although the tank and refrigerator car proceeds still 
constitute a major part of North American’s volume, last year $150,000 
was added to the company’s net profit after taxes from sale of an oil 
lease with producing wells in Illinois. Despite this sale, the company’s 
egg acreage almost doubled in the year, Mr. Spencer stated.—V. 159, 
BR. li 8. 


North American Co.—Stock Distribution Approved— 


The Securities and Exchange Commission has approved the payment 
of 2 stock dividend of one share of common stock of Pacific Gas & 
Electric Co. for each 100 shares of North American Co. common stock 
held. The dividend is payable Oct. 2 to holders of record Sept. 1. 

In lieu of fractional shares of Pacific Gas & Electric common; 
Worth American will pay a cash dividend of 33 cents a share for 
each 1/100th of a share of Pacific Gas.—V. 160, p. 632. 


Northern States Power Co. (Del) —Weekly Output— 


Electric output of this company for the week ended Aug. 26, 1944, 
totaled 40,904,000 kwh., as compared with 40,809,000 kwh. for the 
corresponding week last year, an increase of 0.2% .—V. 160, p. 835. 


Northwestern Pacific RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $480,801 $568,708 $440,953 $315,629 
Wet from railway______ 79,323 201,937 113,129 43,239 
Wet ry. oper. income___ 28,985 152,364 75,564 6,942 

From Jan. 1— . 
Gross from railway___-_ 3,370,539- 3,498,123 2,525,644 1,835,498 
Wet from railway____. : 520,289 936,794 430,823 51,478 
Wet ry. oper. income___ 177,937 595,873 164,136 *197,918 

*Deficit.—V. 160, p. 570. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

* July— 1944 1943 1942 1941 

Gross from railway____ $119,143 $139,727 $125,032 $23,577 
Wet from railway_____ 56,584 79,688 75,741 8,054 
Wet ry. oper. income___ 21,337 31,267 32,035 1,204 

From January 1— 

Gross from railway____ 933,256 854,543 679,761 161,033 
Wet from railway _.___ 521,945 465,595 375,861 50,660 
Wet ry. oper. income___ 207,895 177,267 165,105 8,394 


—V. 160, p. 570. 


' 150 Broadway (Building) Corp. (Westinghouse Build- 
iing)—Bond Committee Seeks Proxies— 


Proxies are being sought by the recently formed bondholders pro- 
rset my ge ie oe oo gerne 4 building in New York City 
Oo negotiating with the Springsle t 
ef the bulidine. pringsley Realty Corp., owner 

e committee is composed of Eugene Hagemeyer, Louis Karnow 
and Edward Smith. It was formed as a result of the Springsley 
corporation’s announcement last October that earnings might not be 
sufficient to meet full interest payments after April ‘1. 

- The next interest payment is due Oct. 1 and the committee states 
in its letter that “it is anticipated’’ the owning corporation will 
Propose a readjustment of the terms of $2,677,283 bonds outstanding. 
ss mgargre d — “ 1923 t- the amount of $4,500,000 with interest 
ixed ¢, interest was reduced G i 
tion eee to 4% as a result of a reorganiza- 

€ present situation has resulted from expiration on April 30, 1944 
of a lease to Westinghouse Electric & Manufacturing Co. covering 
about 50% of the rentable space. The protective committee states: 

The loss of this substantial tenant creates a serious situation. 


Although most of their space has been relet at prevailing rates, such’ 


rates are about 60% 
WV. 158, p. 2051. 


Oregon-Washington RR. & Navigatio et 
Issue $72,194,000 of Bonds— gation Co.—Seeks To 


The company on Aug. 31 applied to the Interstate C. 

: ommerc . 

ee ta Sooty. oe issue $72,194,000 of 3% cntuninar noeutoes 

; e retirement of a li % - 

er cathe een ke amount of 4 first and re 
company plans to issue $54,750,000 of series A bo 

et competitive bidding and $17,444,000 of series B ie ar ou 
pf eat ne RR. at the same price as the series A. 

san ll <4 due Jan. 1, 1961, would be called on Jan. 1, 1945, at 

At the same time the Union Pacific RR which ‘ow 
; ns all ex 
#hares of Oregon-Washington’s capital stock, asked authority a beans 
a” principal and interest of the new series A bonds.—V. 157, 


of those previously paid by Westinghouse.’’— 


Outboard, Marine & Manufacturing Co. (& Subs.)— 











Earnings— 

Period End. June 30— 1944—-3 Mos.—1943 1944—-9 Mos.— 1943 
Net sales --_- . ___. $10,337,117 $11,917,566 $26,219,256 $33,461,705 
Cost and expenses 7,055,414 9,249,566 18,688,124 24,824,487 
Deprec. & amortization 62,702 55,772 183,474 174,260 

Net profit _._..__._._.. $3,219,001 $2,612,226 $7,347,658 $8,462,958 
Other income ...-..-.. 41,970 32,847 114,843 85,475 

gg ai eee $3,260,971 $2,645,074 $7,462,501 $8,548,433 
Other charges ---- a 46,924 83,889 134,615 175,879 
Fed. normal & surtax_- 258,400 224,000 736,500 778,000 
Excess profits tax_.._._. 2,385,800 1,910,000 5,036,500 5,953,000 
*Other deductions -__- 300,000 200,000 600,000 500,000 

Met -Dretit.. 206-0040 $269,847 $227,185 $954,687 $1,141,554 
Earn. per com. share__ $0.91 $0.76 $3.21 $3.84 


*Special reserve for post-war conversion and readjustments, losses 
on inventories and other contingencies (including renegotiation of 
war contracts). 


Note—(1) Provision for excess profits tax, as shown above is net 
of @ post-war refund credit of $235,000 for the three-months and 
$505,000 for the nine months ended June 30, 1944. 

(2) The operating results of the Canadian subsidiary company, 
showing a net loss of $6,352, for the three months ended June 30, 
1944, after providing $6,400 for reserve for post-war readjustments, 
losses on inventories and other contingencies and $147,700 for taxes 
on income, and a net profit of $60,650 for the nine months ended 
June 30, 1944, after providing $20,000 for reserve for post-war read- 
justments, losses on inventories and other contingencies and $440,000 
for taxes on income, are included in the above statement converted 
to United States dollars at the official rate of exchange of the 
Canadian dollar.—V. 159, p. 2088. 


Packard Motor Car Co.—Post-War Plans— 


Post-war plans, calling for an all-time record in car output and 
providing the greatest possible employment of returning veterans in 
an expanded sales and service organization, were outlined in a 
three-day conference of company regional managers, subsidiary heads 
and key Gistributors, which closed Aug. 26. 

Geo. T. Christopher, President and General Manager, described the 
post-war sales goal Packard has established. He detailed production 
plans that reveal an all-time high of 200,000 cars per year ‘‘within 
18 months after Packard gets the go-ahead.”’ 

Projected expansion of service facilities, L. W. Slack, Sales Man- 
ager, said, will center on surveys of Packard dealer shop equipment 
now being made from coast to coast. Dealer interest in facilities’ 
improvement is running high, Mr. Slack stated, and it is planned 
to make modern installations and replace worn out equipment ‘as 
soon as the Government says okay.” 

“Despite Packard's wartime obligations for aircraft and’ marine 
engines, which will be fulfilled as long as the nation needs them,”’ 
Mr. Slack said, ‘‘plans have been sufficientiy advanced to convince 
us that Packard will be in car production as soon as anyone else, 
given an even start. 

“It is planned that expanded sales and service organizations will 
be ready to parallel increased production.’’—V. 160, p. 667. 


Paramount Broadway Corp.—cCertificates Called— 


The $5,542,500 of first mortgage 3% sinking fund loan certificates 
due Feb. 15, 1955, which were recently cailed for redemption as of 
Sept. 19, 1944, at 100 and interest, will be redeemed at the Chemical 
Bank & Trust Co., successor trustee, 165 Broadway, New York, N. Y. 
See V. 160, p. 732. 


Park & Tilford, Inc.—Receives $264,828 Profit on Stock 
Sales— 

David A. Schulte,. President, on Aug. 30, informed the Securities 
and Exchange Commfssion that he had returned to his company $264,- 
828 of profits accrued on sales of Park & Tilford common stock pur- 
am. Nees | the period from Oct. 21, 1941, through May 31, 1944. 
—V. 160, p. 49. 


Pennsylvania-Central Airlines Corp.—Earnings, Etc.— 


Transporting the largest number of passengers in any month in its 
history, this corporation in July flew a total of 43,856 persons, accord- 
ing to an announcement made by J. J. O'Donovan, Vice-President. 
The new record, achieved with a considerably less number of airplanes 
than the airline had in operation prior to Pearl Harbor, reflects the 
increased utilization of equipment, including returned planes, from 
the Government, he said. 

. The July figure is a. 72.7% increase in passenger traffic over July, 
1943, when PCA flew 25,401 air-travelers. 

Mail carried in July, 1944, amounted to 481,231 pounds, while air 

express for the month aggregated 444,076 pounds. 


Financial and Operating Statistics 











Month of — July, 1944 June, 1944 July, 1943 
Total oper. : rev._---.---------_... $619,864 $530,021 $400,638 
Sees Terese kk 165,926 120,761 105,171 
wees miter taxes; Otc... 2...... *93,014 62,271 48,103 
Avge. number of planes in oper.___ 112 912 7 
Revenue plane miles______________ 517,654 412,937 297,753 
Revenue passenger miles__________ 9,275,551 7,449,406 5,276,849 
Flight operating factor___________—_ 99.74% 98.18% 98,93 
RCE TES SS Ee ee 85.9 86.6 85.2 
MI iste seg apt cg ak a thse nw dedi wd $1,760,479 $1,533,428 $547,117 
Other current assets___.._________ 2,039,151 2,084,870 2,695,961 

Total current assets_.___._..______ $3,799,630 $3,618,298 $3,243,078 

1,330,382 1,091,239 885,045 


Total current liabilities__...._____ 





Net working capital.» ._________ $2,469,248 $2,527,058 $2,358,033 
*Equivalent to 20 cents per share of common stock.—V. 160, p. 836. 


Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
*Net profit Meg hidcimpaig oi ais $278,746 $312,669 $295,927 $395,231 
Earns. per’ com. share— $0.62 $0.73 $0.67 $0:99 


*After allowance for depreciation, depletion, bond charges, etc., and 
provision for income taxes and excess profits taxes. 

Note—Federal income and excess profits taxes for the six months 
énded June 30 aggregated $594,589 in 1944, $622,797 in 1943 and 
$558,301 in 1942.—V. 159, p. 2013. 


Pennsylvania-Reading Seashore Lines—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway__.._ $1,851,289 $1,974,470 $1,161,690 $976,748 
Net from railway______ 978,366 1,226,785 475,585 373,469 
Net ry. oper. income___ 626,172. 928,576 198,436 116,177 

From January 1— . 

Gross from railway_._-_ 6,981,864 7,064,247 4,924,228 3,977,330 
Net from railway______ 1,637,142 2,006,932 761,909 330,227 
Net ry. oper. income___ 67,667 729,018 549,443 *816,316 


*Deficit—V. 160, p. 570. 


Pennsylvania Salt Mfg. Co.—Sells Interest In Subs.— 


Leonard T. Beale, President, in th ‘ repo 
Aug. 24 stated in-part: e company’s annual rt, on 
- “We have entered into an agreement with the Taylor Chemical 
Corp., operating plants at Penn Yan, New York, and Wyandotte, Mich.; 
for the sale to them of our 51% interest in that corporation, and 
the purchase from them of the Wyandotte carbon tetrachloride plant, 
inventories, etc. The ‘agreement includes “a long-term’ contract with 


the Taylor Chemical Corp. for the purchase of carbon bisulphide, the 
base material used in the manufacture of carbon tetrachloride. 
a pac — ao ee the American Cyanamid B_ stock 
o us in par ayment for our in ” 
Ltd."—V. 159. p. 2086 pay re) terest on Berbice Co 


Pennsylvania RR.—Earnings of Regional System— 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. July 31— 1944—Month—1943 1944—7 Mos.— 1943 
$ $ 








$ $ 

Ry. oper. revs._.__..._.._ 87,548,925 86,703,967 590,054,182 555,862,736 
Maint. of way. & struc. 10,522,724 8,867,450 68,474,443 58,876,329 
Maint. of equip.___._.._ 16,103,590 12,726,818 110,962,911 93,800,995 
Traffic be ac aT lS 1,045,583 948,843 7,249,412 6,613,562 
Transportation ------. 31,787,789 27,722,129 227,921,778 202,836,849 
Misc. operations_______ 1,339,544 1,219,741 9,278,155 8,449,530 
Ga ae DA 1,364,801 1,224,271 10,117,792 9,143,765 

Net rev. fr. ry. oper. 25,384,894 33,994,715 156,049,691 176,141,706 
Railway taxes_...._..___ 13,510,000 14,259,756 73,198,000 79,018,930 
Unemploy. ins. taxes__ 1,086,907 965,785 7,536,669 6,538,941 
Railroad retire. taxes__ 1,177,494 1,046,535 8,128,735 7,084,431 
Equip. rents (Dr bal.)_ 591,789 587,201 5,919,149 4,777,982 
Jt. facil. rents (Dr bal.) 212,123 69,693 1,367,885 1,437,839 

Net ry. oper. inc.___ 8,806,581 17,065,745 59,899,253 77,283,583 

Earnings of Company Only 

July— 1944 1943 1942 1941 
Gross from railway__._ $87,339,236 $86,514,903 $75,013,014 $55,300,126 
Net from railway 25,402,526 233,952,970 28,132,498 16,226,953 
Net ry. oper. income___ 8,842,140 17,037,762 15,515,056 9,772,263 


From January 1— 


Gross from railway____ 588,870,639 554,836,118 454,634,875 333,437,741 


Net from railway _ 156,755,817 176,099,779 141,972,110 92,911,524 
Net ry. oper. income... 60,712,034 77,323,447 63,378,160 52,451,573 
—V. 160, p. 668. 

Pfeiffer Brewing Co.—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
ie $196,299 $262,189 $183,629 $243,227 
Earns. per share on no 

par capital stock __ $0.46 $0.61 $0.43 $0.57 


*After provision for depreciation and Federal income taxes. 


Note—The Federal income tax for the first half of 1944 was $201,492, 
1943 $178,285 and 1942 $126,419.—V. 159, p. 2013. 


Pharis Tire & Rubber Co. — $1,000,000 Note Placed 
Privately—The company anounced on Aug. 30 that it has 
sold privately to the Mutual Life Insurance Co. of New 
York, a 4% 10-year note in the amount of $1,000,000. 
Approximately $450,000 of the proceeds will be used to 
repay bank borrowings incurred in acquisition of Mold- 
ed Materials, Inc., and the Carlisle Tire and Rubber Co. 
The balance of the proceeds will be used for additional 
plant and warehouse facilities, and for working capital. 
—V. 159, p. 2525. 


Philadelphia Dairy Products Co., Inc.—Earnings— 


Period Ended June 30— 1944-6 Mos.—-1943 1944—-12 Mos.—-1943 
Met :iateme .....-..... $346,030 $357,266 $662,481 $657,224 


—V. 160, p. 668. 
Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and subsidiaries for the week 
ended Aug. 26, 1944, was 124,484,000 kwh., an increase of 3,727,000 
kwh., or 3.1%, over the corresponding wéek in 1943.—-V. 160, p. 870. 


Philadelphia & Reading Coal & Iron Co.—Operation 


of Properties Taken Over By Government— 

President Roosevelt on Aug. 23 ordered Government seizure of the 
mines and other workings of this company in the State of Pennsyl- 
vania because of ‘strikes, threatened strikes and other labor dis- 
turbances.”’ 

Undersecretary of the Interior Abe Fortas, acting in the absence of 
Secretary Ickes, issued an order taking possession of the properties 
and naming Ralph E. Taggart, President of the company, as operating 
manager for the United States Government. 

Mr. Fortas called for a resumption of work on Aug. 25, saying the 
strike. has cost more than a half million tons in lost anthracite pro- 
duction. 

The strikers claim the company docked wages of contract miners. in 
violation of their collective bargaining pact, while the company in- 
sists that the eontract was not violated.—V. 160, p. 732. 


Philadelphia Transportation Co.—New President, Etc. 

R. T. Senter has resigned as President and a director because of ill 
health. Charles E. Ebert, formerly Executive Vice-President, has been 
elected President. R. F. Tyson, formerly Operating Vice-President, has 
been elected Executive Vice-Presidnt and a dirctor. Alan A. MacDonald, 
formerly Comptroller, has been. elected Vice-President and Comptroller. 
Robert M. Stier, formerly Assistant Operating Vice-President, has been 
named Operating Vice-President.—V. 160, p. 331. 


Phillips Petroleum Co.—New Director— 


Frank W. -Begrisch of: New York City has been elected a director to 
succeed the late A. S. Weods.—V. 160, p. 571. 


Phoenix Securities Corp.—Liquidation Proceedings— 
The stockholders of this corporation are being notified that, by 


_ order of the Court of Chancery of the State of Delaware, in and for 


New Castle County, the close of business on Sept. 30, 1944, has been 
fixed 1s the record date for the determination of stockholders who 
will be entitled to share in the distribution of the assets of .the 
corporation in complete cancellation and redemption of all its out- 
standing common stock. Only stockholders of record on that date, or 
their assignees as stated below, will be entitled to share in such 
distribution. 

- Stockholders of record on Sept. 30, 1944, may assign their rights to 
share in the distribution at any time up to the close of business on 
Oct. 24, 1944, but not thereafter unless permitted by further order of 
the Chancellor.—V. 160, p. 122. 


Pittsburgh Coal Co.—Acquires Kentucky Concern— 


J. B. Morrow, President, on Aug. 25 announced the purchase by 
this company of all capital stock of the Clover Splint Coal Co. of 
Closplint, Harlan County, Ky., which has an annual output in excess 
of 400,000 tons. The Clover Splint company will be operated as a 
subsidiary. 

The Clover Splint company was organized in 1928 and has operated 
continuously since. It is a producer of premium domestic coal also 
used for industrial and coking purposes.—V. 160, p. 668. 


Pittsburgh Coke & Iron Co. — Listing of Additional 
First Mortgage Bonds, 412% Series A— 

The New York Stock Exchange has authorized the listing of $500,000 
additional first mortgage bonds, 442% series A, due March 1, 1952, 
making the total amounts applied for to date $3,580,000. 

The directors on April 13, 1943 (a) authorized the issuance and 
authentication of an additional $500,000 first mortgage bonds, 4'2% 
series A, due March 1, 1952, and (b) authorized the reservation of 
19,231 shares of: common stock (no par) for issuance upon conversion 


_from time to time of such $500,000 bonds. , 


The company proposes to sell the $500,000 of series A bonds 
privately to W. J. Rainey, Inc., Revere Land Co., Hillman Coal & 
Coke Co. and Hecla Coal & Coke Co., or any one or more of them, 
who will purchase such bonds for investment and not with a view 
to distribution, at 103%2% and interest. Said bonds are presently 
held in the treasury. of the company and no contract for the sale 
thereof has as yet been entered into. 

The total proceeds to be realized by the company from such sales, 
exclusive of accrued interest and without allowing for expenses in 
connection therewith, will aggregate $517,500. The proceeds will 
be used initially to reimburse the company’s working capital in an 


(Continued on page 1022) : 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 















































































































































Daily Record of U. 8. Bond Prices Aug.26 Aug.28 Aug.29 Aug.30 Aug.31 Sept.1 Daily Record of U. 8. Bond Prices Aug.26 Aug.28 Aug.29 Aug.30 Aug. 31 Sept. 1 
Treasury High Holiday rr al. sae osdehe iss eieay Treasury { High Holiday 100.11 se au pal ot i 
4%s, 1947-52 Low =<6 ome a conn ieee ewan 24s, June, 1964-1969_________ { Low pat 100.11 RES i RA foie 
nD adel Se otis ade on sages [Close ___ 100.11 aii ¥ ae Shs 
Total sales in $1,000 units.______ —< a one <me onan asta nc Total sales in $1,000 units_._...___ pare 2 atin: ne oat in 
High oles een — oii te dea High £ 100.10 a ail 100.13 
4s, 1944-54 Low a erates ee mins san baer 2%s, Dec., 1964-1969________ _{ Low ape - 100.16 “ ihe 100.13 
Close fs: sot one a amtinb onan wee Close Pp < 100.10 * sh aews 100.13 
Total sales in $1,000 units._..._____ --- ~~ ous a andinty oes Total sales in $1,000 units______-- 4 esa 10 Em wd ae *2 
High wien nine ni pea aiid dues High wins 100.10 bite Suen duets 100.13 
3%s, 1946-56 {low -— — comet : a ana we Se ee See Low = 100.10 Sea 2 asi 100.13 
| Close — --- o=< oom ensins ame Close Be 100.10 mn ot rae 100.13 
Total sales in $1,000 units________ --- --- --- a Sehaen une Total sales in $1,000 units_._._..__. ES i aa aaa, pee 1 
High as dpe “ia consi ‘eens sisi High --- -_- -- --- aoe -a- 
3¥%es, 1946-49 , Leow —_— -_— — omens iment mane 2%s, 1967-72 ae —- Snead ovat mee oa~ 
Close ccd site stds ian ke sales Close --- --- --- --- --- --- 
Total sales in $1,000 units_-_----_ oo" -—- os asin ani a Total sales in $1,000 units__..._.__ pra pratt cities pore pee par 
High oven pa aba ent —— amis High eleuds onl ote enande a ditt 
3%es, 1949-52__ ; Low --- — a endons onan ane 2¥%s, 1951-53 Low pais waned ences aes pae eet 
Close ie ae io poe ional aatelien (Close FS. es ope oon a oun nnte 
Total sales in $1,000 units________ -—— ones ane ‘tian pee — Total sales in $1,000 units_._..____ ebaiiaa cei unite lide pie ‘danas 
Bign aad sii a em sdicaniin om Sianoee High “an on po wants eocnte ential 
38, 1946-48 Low --- — — ana ments a 2%s, 1952-55 Low dine dultis cou aaah aoe peas 
Close ade aut seit pe Gael dint Close aksaies irtiad one oom commie paees 
Total sales in $1,000 units_.._____- -—~ ons aon nae wind — Total sales in $1,000 units._...____ ae eke Shaki aikaa sabi diss 
{Higb  ___ va pee pes pat ann Se 2. aes ie iia chines dameis int 
3s, 1951-55 i ew we one pat oss pene sonssive 2%s, 1954-56 Low .. pitt onl es aes veal 
Close pen ie ants eau item same Close one ane once one oem cities 
Total sales in $1,000 units.._. ~~~ estas eaten ovine oii Silat oataat Total sales in $1,000 units_._._.____ jes pans aber thins ie BB 
(High - =. 111.30 SRE ine ive abr’ 100;39° cg: 
2%s, 1955-69 I Low , ge 111.30 S'68 -1906-D0 sq... icin etiam Low ahd aes het =e 100.17 A 
Close sea " 111.30 Close <tex ented pape bench 100.17 deine! 
Total sales in $1,000 units._.._._._.__ “ie at 5 Total sales in $1,000 units________ pean! oe Fah As, Be $1 Bis. 
{ High mt uk ta re a a High --- omen se iow pe ‘adic 
2%s, 1945-47___ ie a uit aoe etal ee i 2s, 1947 ; low --. _ --- --- ome ones 
| Close A es ly. pier pee ie (Close --- --- --- --- oon cine 
Total sales in $1,000 units________ aa hae ae salle hes Pt Total sales in $1,000 meney --- --- --- --- --- “= 
High __- sates saad pom Bled ies ? ] ae 7 yaa oe es ——* 
2%s, 1948-51 {ew ene pice mnie APRS meet Soleus BSED, SNEED rrmnen~ tas Choes Fh ee Pett note tte Nic Be 
ose ane otndn —— ae aegnee encom ition 6 meis me a Was 
Total sales in $1,000 units________ xo poe ax eis eo z. a ere ae: Se “~~ ~~ _ = 
{High Holiday ___ _ fee Soe ee 2s, Dec. 1948-50 Ca sen ee isan pee puted mone 
2%s, 1951-54 bee — cnn aioe asin om a --- (Close ~_- oon one sn eet ae 
Close dinie ilies wana pene wie angie Total sales in $1,000 units_.______ pom oti aiciint diab pa sad 
Total sales in $1,000 units_._-____. aie coupes mane — maw --- High oneas soit ie porta oad Petes 
Hign pia a a ut bales 2s, June, 1949-51 Low aia aim aaah dio seine ake 
1956-5 bs ste ; ; ae Close 
56-59. w paar ‘iene slit aint alah inten ~—- --- --- --- --- --- 
oe, See —_ a oes 5 = aae Total sales in $1,000 units pes “ona bith — — 
ow oon eoe — & eeee=s oan = -_—o_—o ee —_—— 
Total sales in $1,000 ee ae tots - oa fs, Sept, 1949-1951_____-_{ Low _- ee paced — ne se 
Sy ‘. 3 . ose aihe pasiihe wai ‘Silden sil gids 
2%s, 1958-63 B sed oe - ety Total sales in $1,000 units a |; ah mite im siete pct iinal 
; ev oe - is . High saan an oaune anand sini 
Total sales in $1,000 units________ mall ied i 5 Qs, Dec., 1949-1951___________ Lew Mead mad sates Pilla ia ted 
ee alia “Le one seams pina Close --. poe TR trae oro pa rent 
2%s, 1960-65 Low aidane hehe ite poe ana a Total sales in $1,000 units________ seco Pip ‘alin Sie eA ei 
Close ain met snd nine aang aden ( High nine eit ane oad oat anak 
Total sales in $1,000 units________ ice ee ecu epee oe anal 2s, March, 1950-1952_-___--__ Low were anauain alae sonia aia Psa 
High i.” ae me te ew oe Close --- --- -—— oon wae osdual 
2%s, 1945 Low “$a paid ea mers pares tei Total sales in $1,000 units_._.__--. arate nants ps eiaan ao te pi Nie 
, —_, KOR — pris Sid wae Higb 101.8 ah wes vy. te 
Total sales in $1,000 units________ Pape ern ae ei a ns 2s, Sept., 1950-1952_-________ Low - 101.8 - on ace 
Close 2 101.8 shat pet 
{High ~~ -— -— --- --- --- Total sales in $1,000 units________ 3 eaak Boe ae 
2%48, 1948 { low - -—— -—- --- --- --- High ‘ 100.25 ss sail 100.25 
{Close -~~ --- --- --- oe --- ESE AR ee Low : 100.25 i aoe mE 100.25 
Total sales in $1,000 units___._____ on oon wow --- --- --- Close : 100.25 fn gee icedd 100.25 
(| ere ada sian a pons ea Total sales in $1,000 units____---- ii 1 silts ib. iz 100. 
2%s, 1949-53 “eo fas nies nn wine onags one High = --_ — one wwe mB eS pee. 
| Clése mts stares hewiin pues tie ee 2s. 1951-55 ote sinti ied Bae "edhe 
Total sales in $1,000 units____.____ eau ede eens deja abe ui Close -.- mow mete ideo Pt pre 
Total sales in $1,000 units.________ wtunbe nate ddan atin os 
50-52 o_ ne es Pie) Pre: i ee ad High 100.18 100.19 
ons ‘soem — aie os = — act @s,. 1980-1054__2.__._-__ ew - x: fe 100.18 100.19 
id 7. %he pene ritit ae ae ose --- he is 100.18 sige 100.19 
Total sales in $1,600 Sn ae 4 Total sales in $1,000 units.__--__- 7. — 7 oars ll 
--- —- -——- mae —_ amet > High dai a sideal aie 
2%s, 1952-54 Low --- --- --- --- --- --- | RIES es aka ee bes bie poem Fee ap ie ate Sane 
Close --- --- --- --- --- --- i aad Sales katie ae piace Coa 
Total sales in $1,000 units_-_-__._-_- _ _-- --- --- --- --- --- Total sales in $1,000 units__-_---- ae aoe igi tse pate’ bohelag 
{ High isan —s inti ane ome one High jinn ait iti ail cal pes 
2%s, 1956-58 { Low .-- nw iananian onion enters aimee 1%s 1946__....-...-.....-.-- 108. ene en hie ee seiasll pees 
(Close .-. snipe sti ie pa oso Close --. eines eee «tii sas pars 
Total sales in $1,000 weeeess ae ee ont senee ionte ose Total sales in $1,000 units_-------. —— a aia Lae. ee Pie's 
g led nai nulls one dane acm 
2%s, 1962-67 { Low abi sili ain ideas we aie Home Owners Loan 
[Close -— --- --- --- --- aoe High ices alin poms ica eae 
Total sales in $1,000 rome oo anime omens — --- -—- 1%s, 1945-1947_._.__.-___--__ ees “ane eaies aust uss pene 
g -—< --- — --- --- --- Close _.. sil baie wind vee. pe a 
2%s, 1963-1968 Fe ced --- --- --- --- --- --- Total sales in $1,000 units__.___-- nee ‘alte ote alka pak ti joa 
Total sales in $1,000 units__.____. eee ie So pie. piri tad *Odd lot sales. tTransaction of registered bond. 
c_— — 
LOW AND biGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Aug. 26 Aug. 28 Aug. 29 Aug. 30 Aug. 31 Sept. 1 EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Par $ per share $ per share §& per share $ per share 
bas *62% 63 62% 624% 62 62 62'2 *62 6242 400 Abbott Laboratories._........No par 52% Feb 21 64%2 Jun 23 51% Jan 63% Mar 
a cont *112 114 *112 114 *112 114 114 *112 114 4 4% preferred 100 109% Jan 17 114 Jun 12 108 Nov 115% Sep 
rp =e *53 577% *53 57% *54'%2 57% 57% *55 57% Abraham & Straus_-__--.--_ _-No par 47 Jan 24 60 July 7 35% Jan 52. July 
= << 87% 9 878 9 9 9'2 9 9% 93% ACF-Brill Motors Co____---~--2.50 8% Aug 8 9% Aug 3 aide: cama sie" dealiaaogs 
ae gS *614%2 62'2 *60 6212 *60 6242 62'% *60 62'2 Acme Steel Co- --25 53 Jan 3 64% July 17 41% Jan 57% Sep 
; Sn 12 12 12 12% 12 12 12% 12 12 eS St  ... ee 1 10% Jan 27 13% July 12 7% Jan 13. +Apr 
‘ *30 31 *30 31 *30 3042 3042 2042 30% Adams-Millis Corp__------- No Par 2642 Jan 31 31% Jun 16 25% Feb 32% July 
Fa wes *21% 21% 21% 21% 22 22% 22\% 22% 22% Address-Mutigr Corp._-------~--- 10 194%. Jan 6 24 Jun 27 14% Jan 21% Mar 
e er 40% 41% 41 41 405% 41% 40% 40% 40% Air Reduction Inc___------- No par 37% May 18 43 July 15 38% Jan 48% Jun 
in hive *91% 93 *90 93 92142 92% 93 *91 93 Alabama & Vicksburg Ry-_------ 100 75 Jan 13 92% July 3 67 Jan 16% Sep 
: eal 65% 6% ' 65% 6%4 6% 6% 6% 6% . | Alaska Juneau Gold Min._..-..-- 10 5% Apr 18 7% July 13 3% Jan 7% Apr 
. tg *145% 149 *144 148 *145 149 146 145% 145% Albany & Susquehanna RR-_---- 100 124 Jan 3 161 Jun 3 85 Jan 128% Dec 
os hs 2 242 2% 25% 2% 2% 2% 24 2% REGGE OTs ti ned 1 2 Mar 29 3 July 14 Jan 3% July 
ns Poe 29% 30 29%4 29% 30 3042 30 29% 30 542% pf A with $30 war______ 109 23% Jan 3 34% July 14 5 Jan 32% Sep 
ite ae *52% 54 *52% 53 53 53 53 53 53 $2.50 prior conv preferred_No par 37 Jan 4 58% July 14 13. «Jan 45% Sep 
a ae 2742 28 27% 27% 275% 27% 27% 27% 27% Alghny Lud Stl Corp_____--- No par 24% Apr 19 29% July 5 18% Jan 31% July 
.. iS 82 82 *82 85 *82 85 85 *8142 85 Alieg & West Ry 6% gtd__---_-_ 100 70 Jan 21 85% Jun 13 64 Jan 15 May 
* . 15 15 14% 147% 15 15 15 14% 14% Allen Industries Inc -1 9%, Jan 3 15% Aug 23 7 Jan 11% Jun 
= —_ 150 151% 149 150 150% 150% 151% 151% 152% Allied Chemical & Dye_....No pa 141 Apr 26 152% Sep 1 140% Jan 165 July 
ae re *15% 16% *15'42 16% *15% 16% 16% 15% 15% vi Gg ree 5 13% Mar 18 164% Peb § 10% Jan 14% May 
alk rs, 30% 30%2 30 31% 31 31% 32 31% 33% Allied Mills Co Inc___-..-._ -No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 





For footnotes see page 999. 
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y LOW AND R 
Aug. 26 Monday “ HIGH SALE P STOC Mond 

- Aug. 28 Tuesday ; RICES ay, Se 
$ per share Pipe Aug. 29 Wednesday x RECORD ptember 4, 1944 
< per share $ per sh Aug. 30 rg ~ Frid 

2034 202 vare ug. 31 Friday 4 
eae = 8 20% 203 $ per share 8 oer Sept. 1 Sales for NEW STOCKS aa 
992 100 #99) 201 ° share the Week W YORK sSTOC 
375, 377 991% 1017% ones’ 20 5% 20! Foe $ per sh E > OCK 
6114 114% 37%, 377 9% 101 a + 20 ore =: Shores XOMANGE Range si z 
‘. 2 vi "8 36 - vy 101 < | 21 < nce 
22 22 114 114'2 sane 38° 2 383, + . *995, 101 3,800 Allied Pp Lowest January 1 ange for Previous 
3% 3% 22,22 14% 114% *118 a: 381 38% Mes Stores Corp er $ per share anges ale 
3% 3 2242 22% ° - 9114. «+11 ’ one emne 
; 41 41 ©40! ’ 35, 35, 22% 23% il4 115 2,600 PR amen ottagety aie No par 14% Jan 27 $ per share $ Highest 
1¢4 105! ae 42 40! 4 344 23 2234 231 100 4 halmers Mig_________No 100 96! yon 27 22 July per share $ per sh 
29% 30 ot 104% 104% 1 - 40% 41% _ 35% 27, 2.200 Alph: conv preferred_______ No par anie ane 3 103 July i0 6% Jan ree 
- N 77 ti 2914 = ta 104%2 104 "2 40% 42 400 Amal Portland Cem--——_--_No 100 105 Apr 24% July 5 73°%4 Jan =e Sep 
26 56} = 2 915, ? ‘ 17> «2177 292, 297 700 A 4 eR ne ‘ 233% Ji de * Z 4 y 
17% 17 : 66 662 21 a 21% 215 7 ! ih 2 LEP 29s 2.000 merada Petroleum Corp...No p 50 E 2 Jan 4 Jun 26 175 meee 
‘ ey bo 45}2 + Ly + L3 +i 7 4 Zi as “ng 213% alae 1.990 Amer Agricultural Chemical No a 28 Y2 Jan os i 3 July 14 2 Jan 23% = 
31%2 133! ee 45 45 ‘a 1742 I % 66° 63, 2,000 an Airlines uical_No par sf ar 29 oe oe oo 13% J: a July 
93 ~ 131% 133 5 45 l7'2 17% 6“4 66 Am es ine =... °6 Mavi? 11034 July 17 3% Jan 
atad 12°% 12% “20 72 i31% 133! 45% 45 '% ; 72 Ts 40 tree Bank Note_____ eee + 58 rion 17 311% Jan # x67 Jan a Oct 
91% 917 aone 12%, 123 32 132 134 44} 45! 1,009 A ila AT aa EOE 10 16 g 25 185% Au 23 Ja 6% Jun 
179 179 92% 91%. <= 12%%4 127 : 32 =o 800 merican Losch CorD_.._....__ 50 5 Apr 25 oy oo 18 52 on 34 Se 
40% 40! 179% 180% os Age 91 +f aaa Sand #0 Am Brake Shoe eae ast 60 Jan 14 23% duly 6 gs on 76 Vs July 
“Bl 8134 40% W% 190% 190% .. 160% 180! 90%, 91% 56,700 cn ae fae eh ~ Re a fe lg = 18% Dec 
jinn 38% 61 81 ag 40%, 40% 180 180% 1.000 yee meng & Radio Corp --100 126% aps rae 4 Aue 24 4% Jan "9% Ap! 
=} <6” 26 —— 2 >is 38 , ‘ rica ad kh or <4 1ug ons 
120 24 *114 i 115! ‘ 4 oe 27% S3 82 + + 40% 2 ae ae oe agg ~------------~--- ae 8 May rp 132 Jan 4 a an Jan 43%, Fd 
°14 IF 118% > 114, 1152 By 24, Bt $3% po american t= 100 p— 8 Mar 1 ans oH 12 336 -_ 134 eyed 
i7 7 Vp "14% , 119% 5 ‘ V2 ef Ve pe emer an No pi TO%2 Ji 2 July 13 - an VY, May 
jee ae eC He i150) ag el RRS i Buin a cmchrie bee bth 
O31, | ‘ 1032 4 1% 173 4 14% - 21 ‘ 5% e Inc.__.__No. - 58%4 Jar 4 2% Jul; 14 _ Nov y 
pie Se aie Sl i a ey <—— Sas Seon hoes 3 
: 3 4 4 93: r 105 ° 0 , “rs eae ay C > -) 275 Te ge Vg v4 r 
; md 934 p 4's ba a3% 231, fa: 1042, Ribs, 3,000 an Colortype Co --.--NO par ros ty —_ 20 27% xe a. 18 V4 a 1 Suly 
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: 55% 53, 36 35 8574 87% #85 2 21% 915 54 1.306 Amer & Forei nes Inc____- 1 Apr 25 °@ Aug 17 3 . 547 
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41 443% 55% «5% 36% 37 *85 BT 42 a a $7 preferred er----—— No par Jan 26 oJuly 7 6% Jan 4% J 
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ee meee Ae eset | Se ace Pe 2 ee es ee 10% Mey 
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‘ ‘3% #9. “8% 89 79 79 ee 1% 1% = 73_ = 6% conv ather__ .___- 33 Apr ig 42Jun 5 an 26 : 
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‘ial 19% 19% ° aN 50 Pe A, B83 Ss 85% - 79 yom American — Sroducts._..___. - 39% Mar 31 a Aug 18 25% _ 36% ee 
4 te *91 9% 193 50 Peo: 8! oe 8% ' 6%non-cum preferred____ N a Mar 2 a 74 Aug 18 7e Jan 1 d 
16% ie 9i vs 913, bn 19% rai 50 edaie = 100 Amer internat — egimeeee . eo af Jan 4 79% Jun 22 A -= Pe Apr 
10% 107 x16% 164% rth 923% 93 19%, 193, 0 American Inv a 51 Jan 19 _i'e Aug 18 —- oo 10 May 
bz 4 6} 3 > 9%, 193 - nvest Co of I por 71 79— OA 2 Jan ay 
22% 22° 10% 11% 4 16% 16! 3 93 gy 6,900 5% conv prefe il_------ 1 e Apr 25 I 37% 5 May 
: x 123% 127 — "22% 23 : 11 ta 16% *16! 44 ”q American Lo me 5 6% Jan 12 9% July 7 > a 66% Sex 
z art £995 00 comotive ~--50 46 9% A 4% Ja > Sep 
. 37M, 37%, *123% 127 a ie >. ; 7% poeterred 1... No Jan 10 « Aug 10 oo ee 9% Mz 
we a ‘ “4n 1231 y 223, 223 1l% 11! 900 A erred ...- par 147; 50 J ‘ 5% Jan 2 May 
“ 3% 3% 37% 38 2 125! #123! 4 993 % 1.00 nau: Mesh: te 949-0... Be 10 3 Feb 4 un 13 i Ve F 

2 a 22: ; 000 Fdy Co -100 80! 2015 A 39142 Jan @ Feb 
‘ 573, 58% 3 3% 3838 a a Hin ojnaer ouiae 4 ae than, hates... No pa 2 Jan 2 Aug 18 47 

3 fd } : 4 : , 00 & Metais par 143, 4 93% 7% No Oct 
ah 50% 511, 58% 59 3 3p 3 2 38 o37t, 125 ¥, Amer Metals C VERE No Feb 29 July 12 v 17% M 

as y ¢ Fens Ltd par B3 167% July 68 Nov Yo May 
ae) 12% 12", 50% 5134 57% 581% 57! 3% 3 a 38 ; 6% wens saa Ae No par 2Jan 4 7% uly 1 12% 82% Se 
a -- £177 1 2 12% 12! 51 513 ST¥4 58M 3% 50 iin aliens tn... ae 20 Feb 12% July 5 Ya Jan 15} Pp 
pe € 15% cot fait 180 - B-tag (12% pA Sev he bi Bae Amer Saas i Saal -------- —— ie Feb 2 aan Juy 18 ona a 10% _ 
Me 7334 5% 151% 80 “180 ad 12! 2 11.30 $6 preferred.__-___---__-. No par Jan 21 ti ae toned 1164 27% Apr 
73% 73% 15% 155% i 185 Ps 2 12% ,300 $5 Pa. —~---~-~------ N ®. ge 3842 Aug 22 4 Jan 1251 
ar Bog ; uh 153 180 16,300 preferred_ -No par ss n 6 31 oad x26 J V2 Nov 
*17 171 : 12V%, 73% @ 155 «185 in oat & end a... N 44%% Feb g@ Aug 10 an 36 
- ae 174 11% 15% 20 & Stand San’ -No par eb 21 59 49 Oct 
17% 173 “17 «17% 72%, saat tan Prefe an'y----.N 40 Feb 9, Aus 29 ~ 4¥, 

a eae oe “ . 23 4,000 RO a o par 140 §17 18% J 4 May 
‘ 29% 29% 17% 17% 17. 17% ey a 73! America ma mann nn == 9 Jan 17 Aug 23 an 483; 

- es 7 930 n Rolling Mi ———e: a 3 127 “4 1642 J %e Oct 

39% 397 2934 29% 2 RO 1 17! 42% —_— 63 Jan 2% Aug 21 on 45%, 
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-- ‘ 637 29 1,000 an Sugar R --No par 7 n 20 5 1954 J Ye Aug 
‘ 148 149 724% 73 72 2 6 164 297% Pref efining 1672 J 195% July 2 + 29% 

: hes é 72 me 1632 ee ee ne 100 an 3 } y 20 11% @ May 
ag eae nr ig na RR ieee 12) 9 a irae retiree a ae oe 3 4 _—_ 16 Dec 
“ode " 4 44 2. 127% a 93, 1491 4 791 : er Telep & Teleg Co_____. No par an’ 7 1 a 17% TM Jul 
a 3 119 120% 44% 44! 12% 13 Ya 149%4 12% 73% 700 =Americ eleg Co_- ) 26% May 29'4 July 7 2 Jan 33 y 

. “ 12% 15 1493 2,200 Senet ie al aaa 100 =15 ay 17 311. 2 Jun 

- 9% g7 119 119 . Ps 44%, 44% 4 ? 13 4 150 Comm O-~------ On 56 Jan 2Jun 16 an 115 

~ ‘ : 4} 123 ‘ 950 ymmon class B_------------_ 25 ? 6 164 ‘ 21% J Aug 
95 971, 95% 92 119% 120! #1 is 443% z 4 334 fgg on en la paar agta = 5634 Jz July 3 an 323/, 

- ist /: 2 “4 A TN ITI 5 4 van -_ ’ 127 ¥ 4 Au 
Oe Ei ee Seah iy oes Meal = Lor ie ie me zis Jan 15814 dus 
et 2 Ve 86% as 8 BY 9755 °97 O° 91, 10 merican Viscose Corp_______..- 10 _ Jan 7 1523 uly 11 43, 6334 July 

- : 4% 47 86 = B77! 8'2 BY a ee son = ott 9 5% pref se Corp_--_- 1 8% Jan 3 2% July 6 12 @ Jan 65% Jul 
ies *50 531. 4% 5 *86 873. got 8% 97 75 10,400 Am Wa oe 4 39> A 13% Jun 1 9% Jan 14 oo 

- #9 bs ‘ v8 Minh ies”... oe . 100 2 Apr 19 4 9 6% 6% July 

265% 27 “5 531 4% 51, 86'_, 87 8% 8% $6 1s s & Elec 11632 A 3 Jun 2° ¥4 Jan 123; 

- : / 3 ‘ : st preferred_________- No par e@ Apr 26 120% 3 32 J 2% July 
= 31% 315 26% 27 5 Ata 4°45 Me 86°, 8676 3,200 America red______-- No 6% Jan 3 20'2 July11 115% 9 49% S 
Fe et 2642 26 Ps 31 31 27 271 ; 50 50 ‘ 43, 47, re 500 Prefe ® Woolen Bi as Lhe oe Ww 0 par 8415 Jan 1 1014 Aug 12 15 Va Jan 121% ep 

te *1131% 1141, 26% 271 312 3134 a4. 274 48 21 7,200 Amer aoe Ey conte EI vO par 64% Jan 0 98% Aug 15 3% Jan to Aug 
Sager SS ! 48. 553% ed ——————---—--------- Gre : May 
a4 101% +040 *113% 11444 263, 27 4 31 29 x262 27 100 $5 fm A Lead & Smelt 160 671% Jan 3 92, Au 53% Jan s/ 3 

as 2 a / 3 I een Nm deh dager ta 3 P gi4 3%, 885% Nov 
ot 4% 41 101% 115, 113% 114%, 267% 267% 31 31 15,600 Maca at conv preferred --1 4 dan 942, Aug 17 4 Jan Ks, 

wert . 7 : 2 erread__--—~-- 3 > By 55 ¥. 85% July 
~ 5114 5114 ayy 4u, *10'. 115, 11442 114% a 2674 262 310 ym eat Copper Mining 25 44 Feb z 8 July 14 Jan , 

- Hite “10! opper mI BIng~---—— _ Feb 16 : 7S 3% Ne 792 July 
6 6 le 51 51 4 4% 43, 10 2 11% 113%2 114¥, 3,300 Anchor a Wire & Cable 80 245% Jz 2 5473 July £ a Nov TY, . 

~ aa < y ‘ ‘ 6 x mac. ttines Gero... No par a Jan 26 y 26 425, a /g Apr 
em 92% 921, 57, 6 51 511, 4% 4% *1044 115% 10 $5 di lass Corp 25 Ja 28, July 6 8 Jan 54%, 

in an © > bs a te. | 3S ne r € » Mar 
~ 105% 10542 924 923 6 6% 51 52 4 438 100 Andes = preferred___ 12.50 20 « 1 24 335, J 47 24% Nov oe 

-— = , 5 ei. No p Jan 7 @ July 17 24 31% Apr 
ae 4334 441 *105%% 107 . 92% 921, 6 6% dl 52 2,900 APW pper Mining_ par 114 Jan 6 28% July 2¢ Jan 293) 

: ‘11 11% *4434 45 *105%> 107 92% 92% 6% 6% 2,900 A PB W Paper Co Ine-—_---_—-—__ 20 4, jan 6 1174 M ¥20 16% Jan 29% Apr 
pie ie : ‘ ‘ 4 * - i er Daniel As Sa ae 4Jan 10 ay 26 111% 23% July 
es 11% 115 11% 114 44%, 45 105%2 107 eet 4 (92% 10.200 ~Arm els Midi'd 2% Jan 12 July 5 - on 116 1 

115. 117 11% 115, 2 i 45% 45% 104 107 | 1,300 por ymnd & Co of Illinois____. No par 42 a.3 34 A 8% Dec , 
ne Se Vig n % conv pri Barer cren ies 5 Jan 3 7 ug 30 1Y¥, 14% Apr 
= o% OY *115 117 8 91, 97 11% 11% *44%2 447% 40 74 prior preferred rs 47, A 57 Jun 16 4 Jan H, 

r i aati pr 19 16 34 3% Feb 
ze 1634 Rts, Qi 21 *115 (117 8 , 10 10% 11% 11% 1,900 igen preferred ___-~— Oo par 14\> J % July 5 Jan 47% 
ot 65 105 105 Sp 1634 167, 2% 23% S10 S27 10% 1014 100 Ar strong Cork Co___----_No_ 100 85 an 9 94% July 3 Jan cg Sep 
ey 2, 100. 109 —o aa, ehhe. ane j ari ag Rey | : “a ee Corp_____. oe ae pe Te —s. 2 13 Bep 
sia a 3 4 /2 9s : 10 17 2 25 --- on. ee on 9! 65% Jun an 
ae 105% oo it 7 398% ed a 10642 Bh 17% are ae -+--- 9 ahebeten ot 100 Bis Jan 2. foo 10 = - 40% yon 
pt pa ee 66% 66%: 5% 1064; 1% 45 5 99 7 107% 600 Asso Bo ee 102 Ja 1334 Jun 28 a oan 10% 

a yitwnge 93. 93 sc oe a 41% 45 100 = 101 100 6% ciated Dry Goods ~-==- a Jen 4 118% Aug 11 4% Jan 10% om 
ta #38 338% 92% 93 V2 6612 6674 10642 106% 4M 45 350 7 lst preferred..._-________ 1 124 a 28 25% Sep 92 Feb ¥4, Jun 
net a fag eae » Ja 1 110 fe) 
ee 27 27%a 38% 387 93 93 65% 667 106 1063 350 7% 2d preferred_—-------__-- =. go 2: Ae hi 
pe ae 60 60. 272714 38% 387% +f 945% ae% 667. a i coe senaega e Uae pes Poe ae BRP Bo 15% Jun 
a cone Py 30% a 60 ome 2742 a 38% cea 941% on Atch sonae ts Sho eee 00 33 May 19 =" Aug 18 59 cg —_ 97% July 
7a i rey 113% 110 30 amas 60 80 29 ete 38% a 5% preferred Santa Fe_______100 103% Jan 19 1 3 Aug 28 29 a 94% July 
ey 5 54% pt 143% gif 3% 29% 2934 + 6015 28 4 “ene ae mat un 100 53% Jan 3 -~$ July 11 100 - Ra, Oct 
cious ah /8 By, 7 Ve cf ‘8 /g a eta 8... . an 7 a July 20 443, 842 No 
- 582 5876 *55 553, 14% 143; 110%4 112 297% 297 1,000 5% 1 SS Lines =—aer | 2554 J 98 Jun 2 “4 Jan 677; -d 
ts ee *1174 x 58 : *551 rl 14} 110%4 s 5,0 . non-cum preferred_.._.__16 1 sJan 3 4 : 7 66 Ja Ve July 
fay on lant aay 19% *117%4 118% _x58% ieee “55% 88 4% a  ——— ie ol gcpiaae ------- Be en ee May 90% July 
pe a ee ae ee te Se Be aa pei nee Bi ig Gen Bev get 
Stee Pe Yo 13U%e Vastt' 4 17% ie Vy 117%, %4 —= = 6% a onan nn nnn nanan 52 Feb 18 @ May 17 18 68 Oct 
? “- 4% §& 73: 73 ae 17% 173% 117%4 118% 420-- Atias Powd OT 5 115s Jan 11314 Aug 23 % Jan 28% Ma. 
4%4 47 91342 74 10% 10». 17% 172 --- 5% aes... Mes 50 5344J 3 15% Jun 29 106 Mar 113% ay 
ve 4% 5 ‘713% 75 °10%4 10% --- 3% conv preferred_------- a i oa 6% Jan 4 Sep 
~ licen Meatilie Omari in Vs, Apr Feb 24 13% M 
4%, 4% “73% 75 . 400 A as Tack Corp____________No 100 112 pr 19 62 Ju 504% Jan * may 
20, Cpebteart 22% : ae 16,300 sncig Mishole—_—— ‘aappaiai a on eae ten 34 3 den 68% July 
pad ee a ee P 
af yes Ble =» 22% 221 300 Aviation Corp of Del (The)- No oh Jan 25 + = 31 1M, — 123 Jun 
a il 15% 15% Ble BM4 23. 233 (The) _----3 ,, Apr 39 sate “ws 2% Jan 16. Dec 
eA ee 10%, 10% 1534 15% oan ese <s tea a eee 9% Aug 
re me 63. 10%4 10% 15% 16% 8% 8% 22% 22% B “2 Aug 8 334 Nov 85% Aug 
243 64 11 ; 15} 83 6,600 6% A 
ik tp: ae Poy og 24% ae PE Sg aaae | than 1556 aece 5400 Baldwin Loco Work pr 
-- 8 3 8 / I , s 
ty dle a ast ae "oe eee’ gene 11 . Hy rong Aa ag vt ¢__--__-13 

- ns 52 18 252 6434 11 4% pr AEE eet 18 Apr 2 
Lge oy 15%4 15% 52 52 1742 17% 25 253% 65 652 500 Ban ms OE SCE Sere 100 554 Ja 24 24 Aug 17 
sats Bae 15% 153, 155— 153 52 521, 17% 17% 244% 25 150 on r & Aroostook___-_______ 100 93, s ‘2 104 July : 10% Jan 20! 
pi #2934, 30 18% 15% 15% 15% 18 52% “es, 3,700 Barber Asph preferred---2------100 OiJan 3° 13% july 5 8 Jan 10° Apr 

mere \, ' 151 15% 2 sphalt Corp__--____-__ 00 3 Ja r 
ca -~ oles - oan oat oe x30 " ta (15% A 15% ast 220 ar pre ro meal gg Pree 4 N ---10 31 ioe a 68 pnd . Bt San 1244 Apr 
3 pK: 9% 9% *10712 108 *34 $5 29 30% 15% 15% 3,300 Barnsd preferred__________- o par 12 J 5 26% Jan 24 4 Jan 63%, pr 
Rese sane. anee tile #10754 108 34% 341. 29. 29 300° Bath: “Foe > ee a an 4 18 Jul 12, Feb te 

ae “115 117 v2 "34, ave 95 *10754 16 ws 34% 400 h Iron Works Corp.._.___.... 3 an 24 53 y 5 5% Jan 4 July 
-- al y, . 3514 % e 10 a 8 2 35 Bayuk C s Corp__ 153% Ma Aug 21 30 15% Se 
ma *11% 117, 115 117% 34% 35% 9% 93, 108 108 1,200 Be igars Inc ---------1 3 y ry 1833 M: Jan p 

a -- 2 , atride -Creancry_.._._.... N 1434 Aug a Mar 17 12% 47 Sep 
ig 11% 113% 11%, 113 “115. 117% *34% 35 Ve 934 10 120 $4 reamery o par 25% 185«M 6 Jan 19 

iis . pyle > enema Feb ’s Mar 15 13% 9% July 

42% 427; 11% 1134 19 “ae. eas 117% °34% 35% 2,400: Suech Aiverate.€ ----25 3 13 31% Jan 2 
wh / ‘8 © 72 ie -Aiverate Corp... No 1 May 22 a July 10 23%, J 0% Mar 
For footno: 4238 427, 11% -1134 *11% 12 115 117% —- raft Corp par 105'%2d 3578 Au s dan x29 M 
—— tes see ‘6 425, 4 ‘LY, #113, ed ean ae 1 Ye Jun 24 108% g 2 24% Jan ay 
page 999 2 44% Ma 11% 4 12 --- Beech Creek RR—-———_----_-----5 7% J 8%2 Feb 28 33% Jul 
: F 45 4 11% 117 500 Nut Packinz Co.......__.. 50 “4 Jun 8 1134 J 105% Dec x11 y 
we 45% 46%, 3,900 Belding-Hemingway ee >. 1K see i saa; jum tt 7% Nov 4 
12:00 Bell Alreraft Corp__-—————- — or noon den 33% July 
tiation ------+----- , 13..Od an 114 
coneonprewee ag, fe ae a S. o. - ae July 
Ye Jan 13 4642 Sep 1 9% Nov 20% M y 
33 Nov 39% pred 




















Volume 160 


Number 4313 












































































































































For footnotes see page 999. 














THE COMMERCIAL & FINANCIAL CHRONICLE 991 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Aug. 26 Aug. 28 Aug. 29 Aug. 30 Aug. 31 Sept. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
> a 19% 19% 195%, 19% 19% 20% 20 20% 20 20 2,000 Beneficial Indus Loan____-- No par 17 Jan 4 20% Aug 30 13% Mar 17% Sep 
ee * 55% 55% *55 55 %4e *55 56 *55 5542 5542 55% 300 Pr pfd $2.50 div series "38_No par 53% Apr 21 5642 Jan 24 54% Feb 57 Nov 
~ 39% 39% 39% 39% *3812 39% *=39 3914 *39 39% 200 I ceca tietbomeansicdedlln cen No par 33%4 Jan 28 40%4 Jun 20 22% Jan 38 July 
= 19% 19% 19% 19% 19 19% 185% 19 185, 185% 4,200 Se ee 1 15% Jan 20 20% July 15 8% Jan 17 Jun 
ion S 61% 61% 614% 61% 6142 62 60°4 6142 61% 615% 6,000 Bethlehem Steel (Del)... - No par 56% Jan 4 665¢ July 11 54 Nov 69% Apr i] 
r 5 124% 124% 4124 124%, *124 124% 12342 12342 *122 123% 900 7% preferred 100 115% Feb 2 126% July 10 110% Jan 121% July 
aa 49% 49% 49%, 49% 4912 491% 49%2 50 50% 50% 1,200 Bigelow-Sanf Carp Inc__ _-_- No par 3744 Feb 24 5042 Sep 1 27% Jan 40 Dec 
‘+ 2342 24% 24% 24% 24% 25% X23%q 23% 23 23 3,700 Black & Decker Mfg Co_..._No par 16% Jan 3 25% Aug 30 16 0=6Jan 19% Mar 
; bad 1042 10% 10% 10% 10% 10% 105% 1034 10% 10% 6,600 Blaw-Knox Co__.-._-...__- No par 7% Jan 3 11% July 5 6% Jan 11% Jun 
we — 18 18 “175, 18% *175% 19 ‘18% 19 718% 19 100 Bliss & Laughlin Inc__......__--- 5 16 Jan 4 20% July 5 13% Jan 19% July 
2 he) 18% 18% *17% 18% *173%4 18% *173%4 18% *17% 18% 20 Bloomingdale Brothers_.___ No par 14% Mar 14 1842 Aug 28 9% Jan 19 Jun 
> *103 106 *101 106 *100 106 105 =105 *104 107% 10 Blumenthal & Co preferred____. 100 93% Mar 4 106 July 5 76 Jan 100 July 
14 14 13% 14 14 14% 14 14% 14 1414 3,700 Boeing Airplane Co.____._--_.__ 5 125. Jun 5 15%4 Feb 29 11% Nov 21% Mar 
+ 49% 49% 49% 50 50 50 5042 50% 51 52 1,100 hn Aluminum & Brass._..._--- 5 45 Jan 26 52% Jun 27 41% Jan 56% May 
s *94 947% 94%, 94% 94 94 *94 9434 94% 94% 60 Bon Amt Co class A_.......No par 8842 Apr 18 95 Feb 4 85 Nov 96% July 
52% 53 *52%2 53 53 53 5242 52% 53 53 130 Class B No par 4642 Jan 4 55. Aug 21 38% Jan 51 July 
+ a *42% 43 42% 42% 42 42 x42 4234 42% 42%, 900 Mond Gheves: Ti@ss.a...0 2. nes 1 3342 Jan 26 42% July 8 17 Jan 35 Dec 
- *112 115 *113% 115 *113 115 114 115 114% 114% 300 4%% preferred ............. 100 109% May 8 116% July 19 -- — secally 
32% 32% 324%, 32% 31354 32% 315% 317% 32 32 4,400 Meraen G6: (7nd)... ne lb 28% Jan 3 34 Jun 17 22% Jan 30 8 Oct 
som * 39% 39% 39% 39% 39'%2 40% 39% 40. 40% 40% 2,100 Borg-Warner Corp 5 3442 Jan 3 41% July 17 26% Jan 39 July 
Z S¥% 5% 5 5% 5% 5% 5% 534 5%” 5% 1,600 Boston & Maine RR (assented) _ 100 34 a Jan 3 7% July 3 2% Jan 6% Apr 
4 “ *41%, 43 *42 4234 423%, 43 ‘43%_ 644 "43% 441% 400 Bower Roller Bearing Co___.__.--5 37342 Jan 7 43 July 1 28% Jan 38% Dec 
4 21% 21% 2034 21% 20% 21% 2042 20% 205% 21% 16,600 Braniff Airways Inc___.-.---_ -2.50 12% Jan 3 21% Aug 25 11% Nov 14% Nov 
eel a 52 52 *514%2 52 ‘51% 52 51% 52 "51% 52 100 Brewing ‘Corp. of America.__._.. 15 40% Feb 1 52% Aug 14 20 Jan 45 Nov 
saad 11% 11% 11% 11% l1l% 11% 1153 11% ll% 11° 1,500 Bridgeport Brass Co_._..._ No par 8% Jan 4 12% July 5 8% Nov 12% Apr 
4 + 41 412 41 412 41% 42° 42 42% 42 422 8,900 Briggs Manufacturing......No par 27 Jan 28 44% Aug 23 20% Jan 30% Jun 
“ han! *48% 49 49 49 *48 50 47% 49% ‘47, 49% 200 . Briggs & Stratton.._....._- No par 39 Jan 14 50 July 7 33. Jan 44 July 
i = 48 48 *47% 4812 “47% 48% 48 48 47% 48% 200 Bristol-Myers Co .-......__---.- 5 40% Jan 4 50% Jun 21 37% Jan 44% May 
‘hes a 21% 213% 21% 21% 21% 21% 21% 215% 21% 215 1,500 Brooklyn Union Gas_.... No par 14% Jan 13 22% July 1 9% Jan 18% Jun 
" 2° 42 42 43 43 "4234 44 “42%, 44 43% 4334 500 Brown Shoe Co No par 39%4 Jan 16 44% Aug 14 29% Jan 42% July 
— : 21% 21% 21% 213% 22 221% X22% 22% 22% 22% 900 Bruns-Balke-Collender_.....No ‘par 17% Jan 4 23 July 3 13. Jan 20% July 
e a 10% 10% 10% 10% 10% 10% 10% 10% 10% 11% 6,500 _ Bucyrus-Erie Co ~--5 8% Jan 3 11% July 12 6% Jan 10% May | 
te 5s 120 120 *119% 121 *119% 121 121% 121% *120%4 123 20 7% preferred 100 116. Jan 6 121% Aug 31 104% Jan 11814 July 
£ 105% 10% 10% 11 11% 11% 10% 11% 10% 11% 7,900 . Budd (E G) Mfg No par 5% Jan’ 4 12% July 8 3. Jan 9% May | 
2 Be 199 199% 199% 19914 199% 199% 199%2 201 201% 105 1,550 7% preferred.._....--..2....- 100 9842 Jan 5 205 Sep 1 76% Jan 116% May 
ss 68 68% 68% 69 68% 68% 68 68 62% 68% 260 $5 preferred ....._.-....- No par 47% Jan 3. 71% July 8 43. «Nov 54% Aug |} 
~ rt 9% 9% 9% 10 10 10% 10 10% 10 10% 2,700 Budd Wheel No ‘par 7% Apr 19 11% Jun 29 6% Nov 10% Apr 
- i *18% 19% 19% 19% 19% 197% 19% 20 *19% 20 300 Buffalo Forge Co.._.-....-._- a 17. Jan 20% July 13 14% Jan 18% July 
ace 18 3=—:18% 17% 17% 17% 17% 18s «18 17% 18 1,100 Bullard Co .-No par 16% May19 20% Feb 24 16 =6Nov 29% Apr 
: *39% 39% 39% 40% 40 40 “39% 42 *40% 40% 500 Bulova Watch -No par 31 May12 41% July 17 24% Jan 35% July 
as 32, 32% *315%_ 32 31% 32 32% 323 *32% 32% 800 Burlington Mills Corp oa 27% Jan 25. 33, July12 20% Jan 31% Jun 
ll *108% 109% 108% 110 *108% 1095, *108% 1095 *108% 109% ce 5% preferred 100 #107 Apr 17 110% Mar 9 105 May 109% Oct 
* _ 14% 14% 14% 14% 1454 14% 14% 147% 14% 14% 4,300 Burroughs Adding Mach__._No gar 12% Jan 3 15% Jun 30 9% Jan 15% Jun 
4 aa 6 6 6% 6% 6% 6% 6 6% 6 6% 1,200 Bush Termiual_ 4 Jan 3 6% July 5 2% Jan 6% May 
SS my +63 67 263. 67 %63 67 *63 67 *63 67 ere 6% preferred 54 Jan 6 72 Jun 27 41 Jan 75 May 
-- — 47% 47% *47%4 48% ‘47Ve 48% 47% 48° 48 48% 150 Bush Term Bldg 7% preferred_—100 43% Apr 25 52% Mar 6 21% Jan 49 Oct 
-- a 11% 11% 11% 11% 11% 11% 11'2 11% 11% 11% 2,900 — Bros___- 10 8% Jan 4 12% July 12 5%-Jan 10% July 
i 2 *30% 31 31 31 30% 31% £3034 31% 31% 31% . 700 5% conv preferred 30 28 Feb. 8 31% Sep 1 20% Jan 2912 Nov 
#34 3Y¥, 3% 3¥, 3% 3% 3% 3% 3% 3% 1,300 Butte Copper & Zinc... ~-- et 2% Apr 25 3% July 8 2% Jan 5% Apr 
Mi 7 14% 15 “3 °14% 145, 143 145 14% 145% 14% 14% 300 Byers Co (A M)-~----~---~--- No par 12%2 Apr 18 16% July 10 9% Jan 18% July 
nd? aes 81 81 81 81% 81% 81%  °81 82 "61 B1% 130 Partietpating preferred_.----400 7% Jan. 3. 86% July 10 65% Nov 83% Apr 
ia bal 23 23 *9234 23 *993, 23 2234 23 23 25 1,700 Byron Jackson Co..__~.~ ————NVO 20- Apr 18 25 Sep 1 16 Jan 25 ¥%e May 
, ‘ 2% -Jan* 30% July 
-- _ 28% 28% 29 29 28% 28% 29 29 28%, 29 1,400 California Packing......-.- No par 24% Jan 3 30% July 5 2 
ein *55 r 56 56 56 55 55% *55 56 55% 55! 270 5% preferred Si 3% Feb 24 56% Mar 8 52% Jun 56 Mar 
- a 1% 1% 1 1% 1% 1% 1 1% 1% 1% 8,000 Oallahan Zinc-Lead__--_-.------- %Jan° 4 1% Jun 28 Pe Jan l¥2 ae 
Sa he 6% 6% 6% 6% 6% 6% X6% 642 6% 6% 5,500 Calumet.& Hecla Cons eee 6 May 9. 7% July 6 xisme — ‘ aa ape 
Abe. 20% 20% 20% 20% 20% 20% 20% 205 X20% 20% 2,300 Camphell W & © Fdy._-.--No get | 18% Jan. 3° 21% July 10 13% Jon 2714 Deo 
= = RAB RRR a, RE sag tat MOO Senate Bekusert ky Co——i00 Saat Jon da "aun to SO Gen Se mat 
th aM "41% 3 41Y 3 *41y 1%, *41Y%q_ 413% “41% 41% feo an uthern ~~~» ‘ 
one ere 10 % 10% 10 y 10% 10% qo% 104% 10% 10% 10% 5,700 Oanadian Pacific Ry-------~---- 25 8% Jan 3 12% July 12 ooh Feb 11% May 
49 49 *4B% 50. *49_ 49% 4934 50% 50 50 2,000 Cannon Mills No par 2% Apr 4 51% July 14 4 Jan ; 47% July 
ale ai eB *8% 9 8% 9 *8% 9 834 8% "BY, 8% ' 100 Capital Administration class A-_1 6% Feb 19 10 July 6 Pe 2a A+; f. 
ail a 49% 50 “49% 50 49% 50 491% 50 49% 50 Ls $3 preferred A S. Scene 36 Se cee oot: ee 974 Des 
het hs *111 111% 111% 111% 111 111% *111 111% 111% 111% - ee ae y ane Ry-——~100 .. — ‘ 143% 29 28% Jan 31% May 
¥, y, *31% 3 3 3 731% 32 32 32 4 arpen re 
= 5 BM om SN Ta Sah au tu Suu 8 Garere & General Gorp_--—--—-g} 44 Jan gt July 19-340 Jan Se Ae 
e -_ 37 37 36. 36. 37 37% 36% 37 37 37 Ye 2,800 Case (J I) Co__---~-------~----- 25 33; Apr 127% J 147 ss Dec 
#149 «151 *149 «151, 02=S« 149151 *149 «151 149 149 10 Preferred SS ee: ee: eee 54% Jul 
pide act 49% 50% 49% 50 49% 49% 49% 49% 49% 4934 2,000 Caterpillar Tractor.__._._.---.Nopar 44%Jan 12 54 July 10 y 
54 a4 
ph ner 36 0 36% 3% 36% 36% 36% 36% 361% 36 836% 2,800 Celanese Corp of Amer__-_-- _-No par _ ao = Be, yo a 26% Jan 40% Jun 
Be 102% 102% 102% 102! 102% 102% 102% 102! 102% 102% 700 a e e-—+———- Nomeo «(113 Jan 2 «(122% Merl16 =. 06% eb «180% ep 
pi acs 122 122 122% 122%, 122% 122% 121% 122 *121% 122% 120 7% 2d preferred_—--------—-- 08 ii. Jan 3. 18% Jan 27 8% Jan 14% Apr 
coe Sy ine 14% 14% 14 14% 14% 14% 14% 14% 14% 14% 2,100  Celotex Corp No par . aaa: ae July 5 16% Nov 21. July || 
4 Fes *18 8 8=618% *18° «18% “18 8=618% 18% 18% 180s «18 220 5% preferred Y, Apr 2 23. July 11 16% Jan 23% Jun 
va = 21% 21% 21% 22 21% 22% 22 223% 22 22 3,100 Central Aguirre Assoc__..——- No par 19% of pr 29 35% Suly 5 1% Jan 356 Mar 
— pe 4% 4% 4% 4 4% 4} 4% 42 4% 42 3,000 i Central Foundry Co 1 0 ee 31 112% Au 31 97% Jan 111 Aug 
zi 113° 114% *113 114% «©6113-1145 #103115 2113 115 - Gyntval 18 14 SiS profecred.-188: 107 > dan 32: ae SS a See 18% Jun 
1s *9% 10% 9% 9% 9% 10 *9% 10 9% 9% 500 Cent RR of New Jersey_.------100 8" red 1° Shien Go . 3% | fen 25. Dec 
te ee 245% 24% 25 25% 26 26 Ye 26 26% *26 26% 1,300 Central Violeta Sugar Co_--------- % - rod 15 113 4, Jun 22 3 Jan 8% Nov 
ze 11% 11% 11% 11% 11% 11% *11% 1134 "11% 11% 500 . Century Ribbon Mills__----- Ne 9 a a tan 115. Sep 
=. ge *116% 11632 116% 11633 116% 116% °116% 11632 116% 11642 eis Preferred ----100 ae , 
‘ 3: No par 30%2Feb15 37%Jan 4 233 Jan 41 Apr 
ae ios 33} 33 V4 33% 33% 33% 33% *33 33%4 33% 331 1,600 Cerro de Pasco Copper------ pa 45% A 19 9° Jun 27 Jan 7% Jun 
L, 6 6% 6%, 63 6% 7 6% 7M 6% 7 90,000 Certain-teed Products__---------- 1 : 2 a 1 110 July 18 2% Jan 725% Oct 
3 : 98% 101 102 106% 105% 109% 107% 108% 108% 108% 3,560 6% prior preferred__--------- a " MS 7 
, 3 
AEE 20 20 19% 20 19% 19% 18% 19% +19 «19% 700 Chain Belt Co__--_-----~-- Nog = 6th 3 aes 1 Nov = wae 
aa 27% 27% 27 27% 2734 28% “27% 28% “27% 28% 900 Champion Pap & Fib Co----No re 08 ae 4 114% July R. 99% Jan 109 Dee 
a *112 «1123 112% 112% 111% 112% 112% 112% #112 112% 30 6% preferred 5 i Vy oan 4 46% July 10 8% Jan 34 July 
z °40% 413% 415 42 43 43% 43% 43% °43 «43% 900 Checker Cab Mfg_—--——.--------- Sean. i ee era or 
i 1338 13% 13 13% 13% 13% 13 13 13% 13% 600 . Chesapeake Corp of Va.-.-------- 44 peo 19 a Mar 6 33% Jan 50 July 
i 46% 47 46% 47 46% 47 47 47% 46% 47% 10,100 Chesapeake & Ohio eres +o on 3 9% Mar 235 2% Jan 9% May 
- "6% 7 6% 7 6% 7 6% 6% 6% 6% SS a = oo No Pm) Oil Jan 3 18% Mar 25 7% Jan 17% May 
sa - 15% 15% 15% 15% 15% 15% 15 15% 15% 15% 1,700 Class A_-~---—~-~~~--~----~---~ 4, Jan 3 1V_ Mar 22 2% Jan 7¥%4 May 
‘ = 5% «65% 5% 5% 5% 6 5% 5% 5% 5% 1,900 Chicago Great West RR Co------ 50 13 2 5 25% Mar 22 10% Jan 21% Jun 
. 2 22% 22% 22%. 22% 22%, 22% 225%, 2234 224% 22% 1,000 5% preferred__.--—~--~-----~- 50 1 a 293% July 12 pee sae ois: teat 
aherg 245% 24% 24% 24% 24% 25% 25% 257% 25% 25% 7,600 Chicago & Northwest'n wi--No per 33% Opt 8 Roe a ae 
" ee 61% 62% 61% 62% 62% 63% 62%, 63% x49%e 49% 43,500 5% preferred wi------------ 308 «15% Pep 24 185% Jun 27 6 Jan 16% Dec 
x ‘.. 18 18% 18 18% 18% 18% 18% 18% 18% 18% 1,600 Ohicago Mail Order Go...-__-.---5 -s : 21% July 12 15% Jan 22 «Apr 
EIS 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 11300 Chicago Pneumat Tool_---- No ge = Sen 7 47% Aue 18. 38% Bee 41% May 
“ai oe 45 45% *46 47 *46 47% 47 47 *46¥%4_ 472 500 $3 conv preferred__------ 2 47 Jan 6 54% Aug 25 Dec 54 May 
rm um 54% 54% "54% 54% *54%2 54% 5442 54% 5442 54% 90 Pr pf ($2.50) cum div_--.No par > y 19% July 10 11% Jan 15% Apr 
inne as 15% 15% "16% 17 *164% 17 *16% 17 16% 16% 200 Chicago Yellow Cab__---.--No par re saat 4 17% Jun 23 13% Jan 18 Jun 
Boas Arde ‘16 16% *16 16% 16 16% *16 1642 16% 16% 100 Chickasha Cotton reese y i% po 3 3% May 8 1 3% May 
ie ad 3% 3% 3 3 3% 3% 3% 3% 3% 2,400  tChilds Co__- 25 24 May 29 30. July 5 24% Jan 32% Apr 
ala om *26 27h *26 27% 26 26 26 26 26 26 100 Chile Copper Co. H 77% Feb 7 98% Jun 19 67% Jan 85% July 
Aki a 92%2 92% 9242 92% 925%% 931% 92% 92% 92% 92% 4,600 Chrysler Corp . aint Ese 
1 a 
Ba tF (2 23%, 24% 23 «(23 23 «(23 22% 23 #225 23 2,300 City Ice & Puel__.--------- ne os ow = a ae a: s aeee niet 
na we *106% 106 *106% 106% *106% 106%  *106% 106% "106% 106% ae 642% preferred 100 56% Mar 28 774 Aug 16 27 Feb 63% Dec 
vi a *M1% 73 73 74 74 74% *13% 14% 74 74 110 City Investing Co 5 6% Jan 12 10%Aug 4 2% Jan 8% Jun 
Mg A *9% 9% "9% 9% 9% 9% *9% 9% 9% 5% 400 . City. Stores 35%, Feb.17 4734 July 26 32% Nov 39% July 
2. <t *46 47 °46 47 4642 46% 46%. 46% 47 47 400 Clare Equipment._.__-_-.---- No io 138 ‘ Jan 7 185 Jun 22 123 Mar 145 Dec 
ine pach *155 185 *155 185 *155 185 *155. 185 *155 4 8=6185 --. : © C, C. & St. Louis Ry. a SSNs 76 Jan 3- 90 Jun 5 Feb 74% Jun 
-- = “88 = 90 88 88 8888 °85-- 88 2 RP 40 S% pusmesred, Ws oe ai) ‘Apr 21 115% Jan ‘3 109% dan 116% Aug 
a = 114% 114% 114% 115 114% 114% 113% 112% 114% 114% 180 Clev El Tilum $4.50 OO Cie) 0 Pe 37% Apr 20 45% Jun 19 % Jan ~~ 42% Dec 
dee at 44%, 44% 45 45% 45% 45% "432 45% *43Ye 45% 800 . Clev Graph Bronze Co ~“joo 106. Mar27 109 Jan 12 101% Jan 108% Dec 
= a *107 +=:108 108 108 *107 109 *106% 109 *106% 109 10 5% preferred 50 92 Jun 16 96 Aug il Jan 92% Sep 
Rar Ree. *93% 95 *93% 95 *93% 95 *93% 95 94. 94 10. Clev & Pi Pitts RR Co 7% a 52% Mar22. 53% July22 SO Feb 54 Sep 
<a a *53%2 57 *52%4 58 *52% 56 *52% 56 *52% 56 cols Special gtd 4% stock...-----~ 2 i pete ‘ai ota 
. Ye May i Mar Mar 
Mahia bes 33% 33% 33% 33% 33% 34% 34 «34 34% 34% 2,000 Climax Molysdenum..._—._—- 99 und Fete oe FE ~ July 12  _33% Jan 40 July 
ee 37% 37% 37% 38 38-38% 39 39% 39 «(39 2,100  Cluett Peabody é& Co_-...---No 700 145. Feb 18 152 -Julyil 142 May 153 Sep 
ae oa 148% 148% 1482 148% *148%% 151 *148%% 151 *148% 151 10 Preferred Wo per 111. Peb'26 146% July 11 48 Jan 323 July 
cae rs 137% 137% 137 137 137 137% 137% 137% 138 = 138 900 Coca-Cols Co (The)_------- N ’ 59% July17 ‘67% Jun 1 61 Dec 68% Oct 
ote =. 62% 63 62% 62% 6242 6212 63 63 *62% 63 220. Class A ‘me = 23%2Jan 6 29%Jun 1 16% Jan 25 Dec 
he Fae 29% 29% 29% 29% 29-29% 28% 29% 28% 28% 2,000 Colgate-Palmolive+Peet__-.--o po 4 103% Mar 2 108% Jun °7 %103% Dec 109% July 
aki iz. *107% 108 *10742 107% *10712 107% - *107% 107% x107% 108 50 $4.25 preferred______----- o pe 25% Apr 25 38 Sep 1 17% Jan 23% July 
~ fs 35% 36 35% 363 3642 36% 36% 26% 37 38 2,300 er 7 9 & Aikman __...._---No ir 5 o% Peb 29 (114 Jan tl 108 Jan 114% Oct 
rm yr *111% 113% *111% 113% *111% 113% *112% 113% *112% 114 me 5% conv preferred__.__._.-. 14% Apr 19 20% July 10 13% Nov 19% July 
det PT 17% 18 *18 =—18% *18 18% 18 6:18 18 = «18 700 Colo Puel & Iron Corp_-----No 700 11% Jan 3 23% May 27 2% Jan 19 Sep 
ious hole 19 19% 19 19 *18% 19 18% 19 18% 18% 350 Colorado & Southern__--~~ ~~~ 12% J 4 24% May 27 3% Jen 19% Sep 
sie iene 20 20 *19% 20% 20 20 19% 19% *19% 20% 270 4% non-cum ist preferred_--100 13 res 4 23 May 26 3. Jan 17% Sep 
is eA *18% 19% *18% 19% *18 19% *18% 19¥ *18 19% ap 4% mnon-cum 2nd preferred___100 a 8 15% Jan % Dec 
‘s 4 8 2 2 Vg 2 ’ Sys Inc cl A_ 2.50 26%Jan 4 33% Jun 2! , 
Sn fate 31% 32 32% 32% 32 32% 32% 32% 32% 32% 1,600 | Columbia Br’d Sys --- 25% Jan 4 32% July 10 15% Jan - 26% Deo 
-- -- 31% 31% *31% 32% *3142 32% *31%e 32% *32 32% 100 Clase B ----3 ~ 
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LOW AND HI 
Saturday Monday Senctay GH nee Senses 
Aug. 26 Aug. 28 ne ednesday Thursday Frid STOCKS 
3 , &.* Aug. 29 Aug. 30 Aug. 31 rriday Sales for NEW YORK STOCK 
ee S per snare s per share $ per snare ry < Sept. I the Week EXCHANGE Range since January 1 Range fer Provieus 
, -- “Fry 4% 4% 4% ‘% 4 ong sr $ per share Shares P Lowest Highest PO asad a 
83%, 84 33 " 2s s 4% 3 3,3 wk por sh ¥e 
"716% 77 a7 ; 77 rie at te 84% 85 : 4508 nary ——* Elec_______No par . Pang aie share §$ per share §& per share 
- “87% 88% *g7! BBY, amiad /2 78 2 8% 17V>o 18% . r series A_______.100 7 “4 Mar 6 1% Ja 
7 eee Bk Be CRE By ine fae “dew he Seer oe es Sere ee ae ae ee 
P 45% 44 44 433 . aaa “4 19% 19% 400  Columbi oO_.----No par 84 Feb 1 oo 37 Jan 73 
41%2 415 41¥ 5, — 45 43% 43% *417 44¥ a Pictures___..__. __No r y 4 93% Jun 15 791 Oct 
ae Bg OY oft sb ated at leet he = See ae. eee See Sse Bae 
as TW, 47% 47 47% 4773, bg ro 2 110% *105% 110% r 4 10 3 u uly 6 30% J , : 
; +4 : y %4% conv pref Tie2Jan 3 43% an 41 July 
~ 16% 16% 16% 16% ‘*s 47 6 47% 47% 472 475 preferred_______ __100 % Jun 19 25% 
s 16% 16% 5, ; 2 8 2,700 Comm’! Invest T. 105 Feb ll 106% Jan 44 Jun 
. 1 1% 1 1% 2 * 16% 16% 16% 16% 3,800 reat... __Nc par 8 %e Jan 10 104% Jan vy, 
87%, 87% 87 BTM oe 1% i 1% 1 1% 56,600 » mare ern Solvents________No par $$ 3 — 15 50% July15 # 29% Jan ar oo 
ns 2 87% 87% 87% 86% 86%4 3,200 on ponteured, +. were % Peb 7 eee 9% Jan = io 
-< 27% 28 27% 28 : series________No par 7 1¥% July 13 2 3 —— 
- *16% 17% ©17% 173 =. & 27% 28% 27% 28 10,700 Co 19° Jan 3 87%Marll 36% oe 1% May 
ae 27% 27% o7 4 17% 18 18 18 “18% 19 7 mmonwealth Edison Co__.___._25 243 82 Dec 
¢ . 27 =7 = 27% 27%, 27% 27% 27% “OT% 271 Z 0 Conde Nast Pub Inc_..._._._._._-__No par bo Jan 3 28% Aug 31 21% J 
*97 «97% ~~ 2 27. 27% 27 27% °26% 27 00 Congoleum-Nairn Ince__.__._.No 8% Feb 23° 19% July 15 i ‘mon 27 July 
yi i Oe o7% 8 97% 97% 97% 97% 97% 973 = Consolidated Cigar__________No 1 21% Jan 27 26 Jun 16 sve — 11 Jun 
6 27 4 ia tana? Ut 7 
atl tht dst ata th atng ash atta ay atsa 12 00 oaks prcieired No bar $538 Jun 23 Sis Jun 1g A 21% Nov 
: fe 6% 107 106% 107 5 , Ya 24% 12,300 Consel Edison of N Y__..__No pa 3% Feb 17 43 ee came 
5% 5M "5% 5% 3 106% 106% 106% 107 2'100 son of N Y...._.No par 21! 4 duly 5 3% Dec Ga Anz 
Y 23 Y, Vy, a AY 5 0% 5% 5% 5% ’ $5 preferred N Ye Feb 23 25 July 10 6% Apr 
aids Bk gh ge gk ht Gt dy LBS Obscure o bar x28 Jan 13 307% July 38 $1 Jam 209," July 
- . 31% 32 > ry Ye 12% *12% 12%, *12%, \, ; partic preferred________ No 4Jan 6& 6% Jun 27 , July 
: 2% 13% ha 33% 31% 32% 32% 32% 32% tbe on Genet Laundries Corp__._____- soar 16% Jan 13 25% Jun 22 ete ye 3% May 
= 235% 233 ~ ode te 14% 14% 144%, 14% 14% 147 ’ onsolidated Natural Gas_______15 7% Jan 3 13% July 19 oY, 19% May 
6 4 23% 24 23% 1 ‘ /8 8 28,700 Consolid way 24 Jan 12 i 4 Feb 8 
ek 7 14% 14% 13% 14% “yng 33% aa% 23% 23% 24% 4000 $1.25 ~— ae Aircraft___--- 1 11% Jan 3 32% Aug 2 24% Nov 29% pe 
~— . ~ 4 Vg 5, ° . ‘ 53 , 7 
= HB Ge HG Teh toa ase 16418 tte oa? amt Pia NO par gis din 3 Bevh Gap 11718 Nov 2112 Mar 
om ry 48% 49% 49 49 48% 499 canal lean 800 Consolidation Coal Co___-__-_-- 2, Aug 8 164 “nd 27% M 
¥ xe 109% 1093%4 110. 110 8% 49% “48% 493 n ht Ee ee 25 3 4 Mar 10 4% J hy = 
x 96 Y, 109% 10% 110 ‘ 100 $2.50 prefe 4% Jun 15 17 an 16 Au 
26! y, on . 2 2 110 , p RSE ee 5g Feb 21 g 
yg + ale a = 26 Ye 2727 a im Geneamets Pew 0008 05L0 et WU ee 8 1m eek sia, 2m 18% Dee 
= k #110 114, , 2 8% B82 Ton 8% 8% 85, J 1,800 Container Corp of America... Pp 10242 Jan 5 110% Aug 36 “% Jan 47% Dec 
aa po ella 9) 10 112% *111 112% 112%, 112% om aie 4 ay Continental Baking Co Ty 4 ~~ 15 27% Aug 22 rs = 107 Oct 
j ae y ; “114 = 100 | 8 & preferred_______-____ 4 3, 
ee Bo oe Be Re ae. Ray a eae es far rie dan 2720." Mario 4a Jan 314 un 
aS, Tae 71% 1% . 5 47. 47% a7 47” on anh 1100 Continental Diamond Pibre__---- 20-32% Feb 10 43 Jun 27 26% Jan 110% Sep 
3 ont “4 4 7% 77 8 1 ‘8 1,900 Continental —- i QO May 24 134 + <8 36% J 
- 27% 28 27% 28 Ph is x7% 8 1% 71 ental Insurance______- $2.50 ¥ ; ve Mar 16 ea , Soe 
™ # 20 1/ vs. ; 28 28 Y, 28: y ae 8 10,700 Continenta —— 41% Jun 16 47%, an 15% Jun 
PR 94 to te 29% 29% oan” goat prt he e 7,700 SSntinental iar a bye Jan 3 8% ns. aie 49% Sep 
4444 3% 49% 16% 16%  *16% 16% 16% 16% a on ee “aes | aaa aoe oe 25% Jan en 
12% 12% 12% 12% fF 4. “434 44 43% 4314 — eee Corp_______No par 12%, peed 7 aan Aug 18 18% Jan Ske. yen 
~ i *50¥. ane ; /s ‘ x12 5/ ‘ io ' . ‘ 14 
[5 sBash gost ost goat go" gone Mash goth a aoe dao Capron viiesel” ne per RRS SaaS ag 
- ye 50 50% 30° 30. *21% 22 21% 21% 21% 21% a Lats a a eee. i ees x9% Jan eo 
ee 59% 5934 os 8. 50% 50%  *50 50% ae sae 1,300 Cornell-Dutilier Electric Corp-_--1 157 Mar20 52 July31 45 Jan 15 Apr 
ag SIM 180. 180 am we 59 59% 59 59% +t 270 Corn Exch Bank Trust Co------20 5% Jan 3 25% July12 13% D 53 Aug 
eee, Ao 6% 6% 6% 6% oe ar 179 180 *179% 179% “a “ie oo Refining_-—_----- 25 52te we 28 50% Sep 1 37. Jan a a 
- - 4Y, ¥, 4 8 6% 63 3 / ean RNS LE IRE, r 60 ¥. r 
ie & 4% 4% 4%, 4% ce ah 6% 6% AP te” di nanenarcone meat 100 173% Apr 29 184% Avg 13 en May 
a = ine — 253 25% 25%, 26 x25% 2 3 1,700 Coty Internat Corp__--------~---~- 1 1% — : z” — 6 2% Jan = Pm 
a om we. 
oe tpt 25% 25% 28% ar 9 * eet 106% 106% 4,400 Crane Co__--__ 25 me scthis tee 2% May 
-- ia 21% 21% -— = p# 25 Ya 25% 25% 254 25% 190 5% conv preferred__._-_----- 100 18% Feb 7 27% Jun 28 14% Jan oy 
; s “ *37% 38% *37%2 38% #37 . ate 22% 22% 22, 22% 800 Cream of Wheat Corp (The) ----- 2 104% 4Jan 20 110% July 21 5 Jan Bk July 
i Jey es "49, 49% 495% 4954 Ei 38% 385 900 Crosley Corp (The) --------- No par 5, 282 3 25% Jdulyll 16% Jan a 
— al Pi Re *19% 19% coat tose *47% 49% *49l 49% 100 pay Aye 0 See No par hateg Faves , =" July 12 g Jan saa bod 
om -- 1 j 8 ‘ . “a e Ju 
eps yien i RR lige ge 103% 102” 102" shel! Yoo. 2,600 Crown dun Cup Sh 8 Aus 29-37% Jan 31" “Oct 
-- ae 781 1 ‘8 e 34Y. 3 é 2 380 5 conv preferréd__._._.._Wo pa 2Feb 9 197%, a: o 
-- = “22% 34 By as, ‘ey, B 4 “718% +44 bo 2% 2,300 Geode Ga of daar bia No par Nagy onl 103% Aug 10 give - oo Oct 
Begg ae 1 “a 23% Va oe. 6... 8 J . 9” 
= - arty 14aie 142142” 16% 1642 “16% ie “72. 2% 180. Cuba Hn 6% preferred <i 100 «68 «Jan 4 Bite suly 8 “ue a 38 ’ July 
-- = 25% 25% ai ay’? ey ee Oe Ait ee ett a: eee Sugar___-____- Re od RR nee 9% Jan 22%, Aus 
Sel ~~ 28 28% 28%, Ps 8 18 25% 25% 25) 25% preferred cS AGREES 100 - - 17% July 5 ™% J x us 
be be *107 108 *107., 108 28% 29 *28% 29 M4 ra 1,400 Cudahy Packing Co__--_---_-- 112 Jan 25 142 Aug29 1 — 14% Jun 
ee 110% 10% 07, 108. ,: ©2107, 108 #106. 108 “a. 4. 800 Cuneo Press Ine 30 22%, Jen 18 29% Mar 15 10% Jan 284% Oct 
om On 1 y F —p Ly, 4 
. Geom 53% 53% ao aie “a Bee “134 135% et ae 35,700 Ourtts ee Oe Cried a ls ee by ae ae ae 
es (aoe = owes  °!) “Eee eee Vy, u , 
oy hae 17% 17% ie ase i. “sh se we 55% 56 i: a Nope? 97 Apr 25 140 Julyit 30% Jan 7% May 
7 vio *110% 120 oat ae 17% 17% 17% 17% #4 5% 19,900 Curtiss-Wright ___.-__---_-- No par 41 Apr 24 56 an 3 4 + toe Jan 116 Dec 
iid, a *26 27 26% =m Hh iin 120 *110% 120 <j Je tahe a” 2,000 Class A : 4% Jun 6 6% Jan i 5% —- 45% Sep 
7 $7 u A 3 1 
Y, 26% x25% 25% 25% 25% 900 yey etry Ine 7% 31d-2300 114 34 May m 437% poe * 14% Nov Rd Fad 
Ater= Inc_-._-..No par = 21% Apr 28 Feb = 119% 
27% July 17 15% Jan —_ 
26% Jun 
= 923 9% 9% 9% D 
a x3 8 9% *g1 
a = “ak, 25 *91 25 at V2 9% . 9% 9% *93% 934 400 Da 
aie eile 113 111% 113 ane a” 14 14% Satu 448 a= 8% preferred... - 6%Jan 4 10 July13 3% J 
ae Ss . 13 a kde: ee 8 ce ee eee an ” 
oe oe ee, ee ee Ree a Sie ae af Hays guy 28a Jan 38" ar 
3 mata P 
Be A hes Dom 44 3544 35% 35 38 42% 43 33 33 i Decca Records - Aneta ptt.....508 — ne 24 11312 2 Apr 12 108% yo 118 Jun 
ag hs 204 % ,400 ¥%e Jan 5 1 Jun 
-- == 34%, 344e 34% 344 20 20 . 35% 5% $00 Feabeeved Wo par 36% Apr 18-45% Jun 27-26 Jan 24% Sep 
pe y+ 1%, 7%, %4 34% 35 =: 35% 343, 21-21 oes. <, eee anes 2 391, Apr 18 3834 Jun 7 26 Jan 43. Jul 
os sees 20% 20% fs BA be, 7% 7% 1% 9a 34% 35 Ae on yy 10 7%egan 17 «22% July 512. Jan 36% July 
payee od ws 7 ; 4 1% 3 ¢ SE OE an 
; os 3 "Su sett co, 60 . a ~ ta Rf, 203% 20% ena re = pomaare Lack & Western___-- —"30 the oy 3 au a 10 8% Jan 7% De 
Bee ino 32. 32 39% 40 i 62 61 «64 198 roit Edison Se apie gen.12 ai duly 6 16% Jan 10% Ma 
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ae NEW YORK a hare $ per share $ per sha 10% May 
RICES Friday a ween SEUmaNG Par p-nthaciy 9% Jun 29 +e Jan 3% May 
ee a dees wey er yore ke Si,Jan 28 Bis Aug 24 «93% Jan «110% July 
Tuesday Aug. 30 ees $ p«r share —_ Hayes Industries 15, AE ISS ? . far13 108 May Sto = 49 --_ ---=- 
Ed, ema eae vere ten te Ss eae 6 oe ioe key 33 sie din Ae | 
9 , nha . 5 832 - 33 6%. 4s Hazel- ee 3 6 ‘4 2 Jan J 
Aug. 26 -e S per s 7 B52 , - 6% 450 cay ce ee 25 63% Jan 6 Ang 14 15 291% Dec 
Ss per sha ‘ 8% 8% pa 6% f 106% 10642 00 cate We aE SEP ‘ Mar 11 166 pe 12% Jan 
$ per share . 85 B22 S 6% 7 ot 107 : 21% 8 me Dj Tee er oe 4 __.100 160 24 27%% Feb 25 7 Jan 87 Jun 
B% S 6% rc 106% 107 1 v4 21% *21%46 100 He — on-cum preferred__-- ay 202 Apr 89 Jun 19 73 136% Aug 
6% aa 106% 1067 21 2114 21% 74 72 74 7% D ea No el 75 Apr 24 ar 10 128 Dec 1 July 
” ‘ 913 < oq ‘ 34 Mar n 7 
106 =106%4 21% 21%. 1342 3% vi as *162 165 500 Hercules ER a No p 128 Jan 18 13 +17 49 Ja Aug 
: < <i* - 3 65 cam 33 > 2 apupemmmemenamiest 100 . 73. «July 17 118 
21% 21%6 ©723%% 73% 1972 165 162 if <4 #2336 2334 509 Hercu a 63 Jan 3 oP 100 Jan May 
7 7 *162 5D 23%, 235% 3% \% preferred __ No par Pi ‘ 122 July 20 % Jan 21% 
*72 13 V2 *160 162 235 23 5¢ 23"n a1 83% 83! 6 late____-.__-- 14 Apr 27 5 31 142 Ja % July 
. 6 404 23%% 2 3 Y, 83% ats 313 ey Chocolate_ _-No par 1 : 2542 Aug ++, 25% 
‘ 160 s+ 4 23 ; 4 nf ° 83% 84 P a . 131% ~-# . ; nang rt oo oe 19% ve a 23.4 July 11 — 4 40%, July 
23% 834 130 * 13154 “is % 67% 71 *123 | 125 = Hinde & Dauch = domme msins : 36%4 Mar 4 1 aes ’ 7% July 
24 ej ~ sey ‘ 9 $25 26 == 400 nde & Dauch Paper Co_-. 42} ] 
ge Tag = *67% 71 +191 124 oe ee a2 oo Saens Pees a = 17% Aug 3 7. a8 i” aoe 
©67M% 71 #121 124 ie 95 25 na “22, 22%%4 100 Man 5 13% Jan 10 ‘ Aug 15 12% Sep 17 Aug 
122 1Z2 *2434 25 2 ' 2244 -32 aa; . *46%, 48 der & Sons eee 13% Jan 13 m Apr 3 115 Jun a Sep 
ama 2 6 *22 = 6 ‘2 i e -No ¢ , 
- . aoa 22% ot *46%4 47%2 _— x1634 16% as Selly Seaer aae <cmneare mane wm ~~ = - . 47% July 13 oa a 45 yd 
*2 mr *46% : ” 17% . referred._.--_--__---- 12.50 3 a 45 Jun 17 we 
46 46 - 17 17 m2 17%e 18 AE ae a ncaa : 42 May 1 , 23 9% Jan July 
a1 - - 17 17%4 17% i, 2estake Mining__ No par 3 1842 Aug Jan 57% : 
- 17 17% “172 18 as *116 457 4,800 Homest Hershey cl A_----- r 13%4 Jan 9% July 10 44 114 July 
16% 17 17! 172 : pi “116% . 4434 45%2 1.100 ee ee Baton No pa 54 Jan 3 692 jon tl 105 Mar 8V_ Nov 
17% 17% 115\ "115% 45% 44%, 45% 4234 43% 206 .— D oy eo RI No par r Jan 3 114 § a 59'2 Aug 68% lv 
lf . 45 ‘ a 43 A “7 2,200 hold Finance_____ 100 108 a 70> July 11 Es 9% July 
“115% -- 443, 447% 43 43 , 17% «17% 000 Househo * haa ae 3 Feb 3 (02 , g 3% Jan % Apr 
45 45% 42% 43 w% oo oe 6842 68% 140 eatin Light Se teaen @e..ite 25 “1%, Feb 3 7 a7PJuly 10-30% Jan “oar aan F 
43 - 1753 «18 682 2 682 nt, 112 114 ‘a 1.100 — on of Texas v ¢ ¢........ 30% Feb 21 Lg ian on % ~ 10% Jun 
17% 18 68%4 68%4 113. 113 a ed *67 42 2,900  Houstor a 1% Jan 11 “% Jun § 42 Ja 293% Mar 
68 ¥2 682 ©112% 114 - 68 *67'2 686% 11% 11% "200 Howe Soun hattan___-______ 100 6 Jan 12 10% ulv 6 tr Jan \, ly 
} 1 am oe 681% : YW 11% 4s a7! 3 con & Manhat _100 4 2844 July 6 : 11% July 
*112 11 4 68 68 : 1152 112 on 37 37% 600 Hudson : referred_____~ 22%4 Mar 4 iw 23 42 Jan 3% May 
68% 15 ase oe 37 37 1% 2 . % non-cum p --No par a, Pe 16%2 Aug 23 an 2% 
Be Bs Bs fo ee a UN: ee Ree [ee a Ce 
2" 36 pd 134 4 9 95% a 97 +,5 rage ie. “aegepeecammm all de 1 sem 
*36 og 1°%4 ~ 93 92%, ‘ 27 27 7,600 Hudso Car Corp__-------- 
1% ] aa 91, I°8 271s 27 i : 16% 16 3; a0( Hupp Motor 
) +] 9 ais . 2 14,800 
#93 94% 264 26% 4 1634 16% 16° 4% 4) 
26 26 "4 16 16% lf 4% 44% 4% - 
16 16% 4 4'2 - I 91% Aug 25 _ peg 16%, May 
s bh 295 29%2 Aug 2: n 2°74 
ESS eSG pees Fe ee ee Wo 0% Jan 3 1942 July 10 18% Jan 314 May 
0 ----------- J ‘ ; 1 26 
87 1,500 Sideeae Cnneed RR .. _------- 4 2514 Jan 2 Fu yo 5 | = br May 
22: 23%2 4, 306 § A-------- an ; ily y 
285% 28% 28" etn 1642 16% * 500 %o ed lines 4% 0+ ~------=100 = io 4 16% —_ . 11% Jan pate — 
28% 29% ‘aa det te Fh 3854 394 4 65 pon Rit Bee ctfis series ce oe a Ee i“ ae July12 32% Nov OI 52 
2 > 34 40 %2 28 lo S% : ; ‘ 7 . : 12 z soe 223 < aaa’ Od ae . 
16 “4 6! ‘ Ri 3812 okt va = +7 65 aa rj M4 14% 1 aaa er maree aye het im dit PAROS No par 100 Pad 8 105 —_ = 86% Nov _— _— 
. 38 =: 3842 64 «64 42, 142. 1434 14%, 18%, 18% "400 Industrial Ra ed A__-_---__No pa 88% Jan 3 105%2 Aug 5 158% Apr % July 
63 63 V2 14% 14% oe wees *1842 18% 387% 387% > $4.50 preferre ---No par 58 Mar 6 164 Jun 62 Jan 78% Jul; 
3 , 7 8! 18% 227 293 e F 5 1, 200 q d__-------- 158 Ma 4 37 Aug 14 % Apr 
tr 1834 ~ Ade tag 387, 39 a Hi *103%2 caete 200 wi preterred-—--—--n—-n~ 100 HBS 2% July 5 oa an ein July 
ant *38% 3 #10474 105 + 1061 #105 0 si ........... ‘ 9%4 May ; v2 7 
38% <a . a 105 10514 108 44 *105% eo y 162% 164 1 200 Inland ice tomer eaeaae --------- = 4 Jan 28 b = suly 17 21% 7 Aine May 
*104%4 ¥ *105 10578 - 164 163 on 342 8342 1.500 Inspirati ESE (FOB nto ceniencina 2912 Apr 27 ar 13 106 an Mar 
10542 105 %2 #162 164 *162" 83 5 82% 11% 11% 11% ‘100 Insuransharss . ----Ne par 093, Jan 27 114% [a = 6 Nov ° 
2 3 33 ; Corp__-~- 0 109%4 Ja , 8% July 3 9% Apr 
*162 164 a 83 8s . ri% 35 #Q1 8'2 ee ees ern | 10 > 5 Y 3 4 Jan 
ge me ae: See ee fice ite Make MS "aay Pag gen art By 
*11% 11 *BV_, 82 r #y 377% *37'2 38 112. 112 Se es meno No par 547% Feb 29 180 56% Jan ‘a : 
. 8} on 3 2. He AR ow ot cee 154% F« 2 Aug 21 , 177. July 
*BVy Bi. 373% 37% 37 “8 : 11% 111% ‘ 7 3, Interlake Iron _._No par ae 25 2 ~ 2 Jan 
7 3 Ve 111 k P 7% : 5,800 n ss Machines__-- 67%, Apr 75% Julyl1l 16 
384%, 38%. 10% 111% 110 8 : 1% 7 Ye 93 95% o Int Business ————,, No par n 28 175% July 
3 111 111% nig M4 i% 1 o 3% 179. 180 a International Harvester-—---No_ 100 165% Ja rica le eee a% May 
71 4 j 5 9’ ; A 3, ey ae : : Ve j 
Hs 95, 93% _9 6 °178%% 179% “17 307, 803% ++ ‘ 340 Preferr A 25 134, Jan 4 18% Jun 30 11% =e 67 July 
Bie 1781 i” 17 80" 80% * 7414 178% 118% -Elec Sys class A__---- : Ss). Ses ao 65% May 
17% | 80% Pe i 17442 174% 1741 : ee nano He gk et ‘6% Jun 28 35% Nov 36% Apr 
‘ ral 74% 2 1 35% . 6 gps gl ase amma , Sn 3 2 ov y 
ee 1740 1745217444 17414 ‘a 3% 3% is% 18% 100 4% Sional Mining Corp_------- + 9544 Apr 19 35. July11 129 Dee 1 ye 
, 5 5 . Yo 16% oT tiona __-No par 2 135 July 1 14% 
5, 3% 3% 6, 16% 16%2 1 75 . 4,100 Interna Canada_-_---__ 130 Jan 3 34 Aug 30 8% Jan % Dec 
3% 3% “16% 165% 16% 75 “To7e 53% 55% 000 ag ~ — hapcennecemememenmanetcd 100 13% Feb 7 20%4 Aug 45% Jan 69% 
a ~- *16%% 16%4 73> 75 *73% "5 53% 532 2934 30%, 9,06 Saeco Egg a ER 15 Http she. 11 85 July 18 3% Jan 11% - Jun 
be : 4 ‘ ~ , 390 1 Paper Co__- 0U 66 Feb ¥g Jun 21 $x 71% July 
% *73% 75 ‘B% 5% tg 30% aoe ere 134% 134% ee eee 1 %4 Feb 3 12% ‘ 37% Jan 
is : 99: , > 3 .800 referred__-_-_~_ r 7% Fe Jun 20 < 44 Apr 
-- SY, 5% 30 30% x29 "434 134% Ye 20% a - 5% conv p -No pa : 4 9 9 July 
: 134 ly 20 8 a 3,260 f Cent Am... 68 8 Jan Aug 28 3 38%, July 
“> Bg 29% 30% *133 «134 *133 % 202% 20 20% 8332 83% ‘ a 100 9% Jan 13 47 28 Jan ” 
BE - « 1,700 ferred__------__ r 392 Ja 2 sep 1 60 Dec 
-- 133 133 195% 19% 19% 832% 83 83% 10% 10% 420 5% prefe it ----No pa 3542 Jan 13 4 i es 36 Jan 
4 D (an ee ee: “See 2 r July 
Saige t 19% 19% 83% 83% AF 10% 10% 10% a83 «83 International Sa ---No par “Jan 3 78 July 102% Jan 115 
% , Y . , 100 1 Shoe__--~- . 50 56% Ja 7 Jun 22 16% May 
-- “ 8242 82% 10 10 10% 83/4 832 83% %46 46'2 700 Internationa aie ss 117 Feb 3 12 : 2 6% Jan v, . 
‘ * "M42 ° ~~ 1,700_International Shoe__—-—- le May 
-- = 9% 9% 83%, 83% 83 461 *46 8646 %2 ae 1,7 et i See a 100 5, 12 19%4 Aug 6% Jan 16% 
aS ; 100 ed____.._... 11% Jan “% Aug 3 bs 18% Sep 
-- 83% 83% 46 9 4615 *46 | 401, 40% 41 ©75M%q 77 7% vpreferr Teleg_._.._.Yo par 3 12 20% 9% Jan “” 
> r o ’ —- 11 4 Jan 1 July 10 : 18 Jun 
ee Re. "39-39% 76%, 16i, 84344. 97 115%, 125 Intern’l Telep & ____No par 19 20% July 10% Jan 
BS 25,200 re ctfs_._- 15 Apr ly 17 , % Apr 
= 2 ee Rhy ne fe maa: oe te eee ———— ce 2k Be guy 27 ar Jan 32 Ar 
x. 78 *115 5 19% bg Ly 19 . 700 oo ung on. <p nmenemnetaas 29 Jan Mar 15 
= *115% 125 By 18%, — 02 *18% 19% 5 tertype Corp__— -1 17 141 Ma 
-~ “18% 18% is oo 2 18% Po Sa 18% 18% 18% re ty Fond 7 Creek unl 1 138% Jan - 
isi 18% 18% 5% 18% 18% 17% 17% % 41% $6 preferre 
Rae \, 18% 1742 1 41 ena 
re = Poy et *17 ates + 42 oan 41% 141% =e 
_ he ; 41% /4 1 ib ‘ - o f ¥2 July 
a 40% 41 *141% __ —s J — ee 9% a a6% July 
6 AR _— hit Sean 99% Mar 109% Aug 
ae Co 27 Feb 10 ° 92% Sep 
' vis (W B) ----No par 21 110 Jan 2 
17% 400 om oe 100 107% sar 15 100 Jun 19 = Aug 79 Aug 
3 17 17% "31% 38% shied ee — oe May 8 95 May 25 19% Jan 26% Apr 
’ 17% 17% 16% 16% 3734 38 e 3 ty 111% Johns Manville S anS ahamped. 100 9 % Jan 3 27% July | 54 Nov 65 Apr 
. “17 17% 37% 3734 37 V2 ae *109%q 111% fy 98 2 1 aa yore od -No par = “Jan 5 72% pe be 64% Dec 7 ya 
ui 5 1 : , 4/2 / ) Jones & Laughlin Steel..____ 
a - % 109% 11" °160% ee "98 V4 99 ro ci *99 951 5 100 —- yo ore A__---------- oa 6614 Jan PP oa yd 31 8% Jan 12% 
=e s *109 "2 ‘ B42 98% *99 ae % 25% ; 5 conv__...._- % Jan 
Si ae 98% 98% 99 F —s "35% 255% 25% ho x72 ; 72 700 5% pref series B 1 10% 
-- woes *99 ~a 25% 251% 72 72% ad *892 83 Joy Mig 
WE 25 825 *70% 72 “72 tg “B2Y2 84 Sm 14% 10.800 
ae / , 342 ; 1 14 
-- "m -7 8134 82% S3% 8 14% 15% 1 
oa -- % g2 y x14% 15 an 19% Sep 
ie nate Pay 13% 13% 14 K 16% Apr 27 215% Hed = Ta — 127 in 
ae a _-10 5 M2 15 124 Fe 5% Jan 10% 
zoo Stove & Furn__--_- r 120% Jun 4% Mar 28 7 29% Apr 
21% 21% re Kan Clty P &L of ser B_---No per Sis gan 3 tts july 6 7% dant Sep 
) 8 aan Southern___--- ‘4 7% July 17 p 
, ly, *21% 215 121 f = Kansas City ee 100 4 Feb 19 17% 1 11% Jan e 
21% 21% | 21M 21% Bale aN ac: a a _— ct Tent, nk, == yeaa .. hae MR gS eee 
- ss *121 ated 5 10% 10% +a *32% 33 0 Kaufma A Ee 20 Jan 25 29 8% 3 Apr 
~= x #121 ony 9% 954 9 8 ? *32%, 33% 16% 16% 90 Kayser (Julius) - nv cl A__--- 1 Y Jan 26 195, Jun 8 102 Jan 11 Ye Apr 
ie ~n 9% 9% 30 39, 32% 32% o18 1634 ie ee 1,800 Kelsey Hayes Wh’l co 1 13% May18 115 May 285% Jan 35% 4 
-- re #30 33 S%@ 165 16% 16% 25% 26 257 500 lass B No par 111 34 July 12 YM Jan 20% July 
ee 16 8 % 25%  x25% Vs *22% 23 00 Clas fd A_-.-- 29% Jun 9 Me July11 15% 34 July 
-- 16% 17 \ 24) 2434 Ye 23 3 1.4 ll Co $6 pt p No par aed *7 23% July Jan 
sel , 3 24 2 , \ 234 18% 1834 Kenda ablaze % Jan 7 1 25 uly 
Bie = ee ee ee St 0 ewe aoe ites egy tay Sem ee Sul 
Fy “ $4 ’ 18% 18% 147 *11 : 32% 3212 . Keyston —— | 3 Feb 4 31 34% Sep 
, eee 18%2 18% ‘ 1 *112. 114% 2 32% 1 ~-- ly-Clark Corp_- -1 73. Aug Jan 24% 
er 112 114% % | 33% x32 22, 2212 Kimberly pation insinecia eee 412 Jan 28 - 29 18% % Apr 
Sed *112 114%, V/ 323 32 ‘4 8 * 2 Y, 225, 200 (G R) Co__-. oo No par 5 z 1 26% Aug 3/ Jan 10 8 
ao 32% 4 % 23 224 *39 40 Kinney * ake OE 22 Feb 1 1 13 2% 32% Sep 
Bi: 32% 325, #22% 23 *22% * #3814 40% ie 6" 200 $5 prior preferred_ = : 25 10 July 23% Jan 4 
me 22% 23 mn a *3B% 40% % ~6% - te 220 to pean RII oR 1 6% Jan 36% Sep Feb 92% Bov 
=> 39.«O4 rh 636 73 «73 ae a ae ie Sage EES 273, Jan 4 i 2 24% 
-- 39, «39 26 64% *6 2 7% %3 2524 26 7300 . Kresge Dept Stores___- No par i 4 36% July 
Li , ; ‘ Ro an 
-- 7% 71% #7073 26 26% © 25% ' “Ba, 8% 1.100 Kress (8 #) 7 @ Ne par 31% 
om 2 / v 6Y ; , seals : 6 9 5 roce ——- 
‘<a 25% 25% yar to “8% 9. 362 36% = 85 ih + bg 2.100 Kroger G 
Be ei a 35% 35% fi A 35% 35% oe" 16% May 
-- oy *35%2 Ye 35% es a 9% Jan 
Sag ie Ye 35% 35% 3 Jan 17 73, Oct 
pee “se = ce 100 9% Jun 3 a May 31 35 -_ 29% Jun 
Laclede Gas Lt Co_----~------- 100 62 Jan . 30 July 12 HE a. 19% Jun 
.990 - d 26. Apr 5% Aug 18 39% Oct 
“eG 1810 5% Oo. (ris) No par tia Jan 19 4456 Jun 26 © 26% ans 9 Dec 
03 952 10% *9% on 88 88° 4 = Lambert "Ngai ---No ar 38 Apr 24 “i July 5 8s a 29 «July 
° Y 95% 1034 y *87l2 ~ 34 2834 e Bryant____---_----- 3 10% 20 Jan ly 
105% 10%%4 8812 892 1 28% 100 Lan Tire 0 8 Jan 1 July 5 120) «July 
—— 89 = 92 875 *2842 28% 24 Lee Rubber & ion Co.---1 ,.. 2 107% Jan 1 ; 
-- 86% 92 Ye 28Y, *28% 2 3 24Y *23 500 1 & Navigatio 25 21 Ap 5¥ July 6 8% May 
: -~ 28% 4 4 *23%4 24% * 1, 443, Lehigh Coa | EARS RAINY + ae | 12 2 2% Jan % Jun 
de 283% 28768 oaun 24% 24 2 4¥ 44% 44% 1: 4.900 Portland Cement__ 100 113 Ja 74 Mar 21 Jan 242 
a ig *2334 24% 23% 44', 441% 44% 10 10% 600 Lehigh ee, 444Jan 3 ve Jun 30 +3 20% Jun 
“< / 4 44 Vy, 10 10 % 30 4% conv pre ato 29 2% 11% Jan 1 
-- *43 44% 4 1 10 10'4 , 29% 70 See 1% Jan V4 July 19 32 July 
vai 10 10% 1 *29'2 30 rs 124 high Valley No par 4 28% 24 Jan % Jun 
ve 10 10 29% 30 30 30% #193. 124 *122 " 1.700 Le Valley Coal________- 50 15> Feb 36. July 11 % Jan 22% Ju 
-~ canes *293, 297% 29% . 124 124 12 53, 5% = 5% 1.800 Lehigh ferred ~--~-------- 295% Jan 4 317; Jun 21 14 38% Dec 
te 124 124 _ ae 5% 8 3 134 , ~<a 9 te ~ on Rly apm ate 1 ‘Jan 5 21% 23% Jan % Dec 
-~ *121 (124 “5%, 55% *53%6 ? “1%, 1% en 2.900 man Corp (The)-—----- 5 18% Ja x43. July 3 Jan 43" 
ath ~- 5% 5% 5% fi 1% 1% 5 y 2434 2454 600 Lehman d Corp._--------- 3614 Feb 14 % Aug 21 31 8% Jun 
ied 134 1% 1 24%, 25% a3 35 hn & Fink Pro No par ; 3 53% 5 Jan 1 
é A 1% 1%, F4 24%, 251% 1, 3434 600 Le Core:......-2— 42 Jan Y% July 20 41 July 
a 24% 255% 4y, *34 34% : 21% ; Lerner Stores -No par 24 8 30 (Jan July 
“a 2436 2412 elas 1 3442 34% 211 *21 z 600 Ford Glass_- + 6% Apr Jun 27 71 
oes 334 34% 911 *21 ‘ YW 41% Libbey Owens abil tases 8 48 Ye 62 Dec % Jun 
-- 3334 34 3: 1 21% 21% y 41% ‘ 1.500 ll & Libby__-- 8 39 Jan Y¥, Jun 27 73% 
ah ; 1% 21% 42 424 *3 5234 J bby McNeil : 3 83% 62% Nov Y% Aug 
ies 21% 21% Py “ue 42 *411% 42 aad 5279 52% 11.600 Li Corp 25 68% Jan % Jun 26 C 1821 
rs eos 5214 7 8 : Life Savers ~deiuasiena at p 13 86 %2 171 De May 
- *41% 42 *41¥e 3 52% 52% = 1% 500 ers Tobacco__ 95 6742 Jan , Jun 27 28% 
pel , 52 5238 8 778 %443% 46 Liggett & My , 8 181% 22% Jan May 
aa 521%, 521% oar 8 y a 4436 , 400 g 100 17412 Jan 24 July 10 n 44 
c nn , 7 45 4 8012 15 hn ae EN b 3 31%4 24 Ja July 
i 1% 7%, 8 45 445, 45 pF 81'% *80 J 1.000 ROPE Hie r 263% Fe 43% Mar 16 Jan 43 
aa — 44 44 "OL 81 792 : 82°24 8234 ie? Preferred ~~ ao | Apr 25 27 34% 
a4 =" 50% 805% e | cntte 82 a a £179 179 v2 nn Lily "Locomotive Wks_---——-No aval 5 Jan 6 42% Jun | 
aa -- ¥ 8 i 7 MY 31%, ma — 
an 1793 179338198 % gc Pen 4 dt “an ae 40%, 4032 1.500 - Link Belt Co 7. 
= ie /2 y ‘26%, 3 : 2 4 1 
gus. = #291, 312 “2 4 401. 4012 anu i 39% #39 39 V2 
Be ion ye 3942 39% oe 
For footnotes see page 993. 
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LOW AND HIGH SALE PRICES STOCK Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 anne ow 19438 
Aug. 26 Aug. 23 Aug. 29 Aug. 30 Aug. 31 Sept. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share % per store ¥ per snare s per siare $ per share $ per share Shares Par $ per share $ per share’ §$ per share $ per share 
: 19%4 20 20 20 20% 20% 20 20 20 20 400 Lion Oil Refining Co____---_ No par 1812 Feb 4 22% May 17 12% Jan 21% Jul 
26 26% 26% 26% 26% 27 26% 27 27% 27% 1,500 Liquid Carbonic Corp___.——- No par 1934 Jan 13 29 Julyll 15% Jan 21% Jan 
17% 17% 17% 17% 175%, 18% 1734 18 17% 18% 15.100 Lockheed Aircraft Corp___.___---- 1 145, Jun 7 1842 Sep 1 1242 Nov 253% Mar 
63% 63% 63% 63% 6354 635% 6342 63% 6334 63% 1.700 + BOW FR lg he No par 58 May 1 6834 July 10 42% Jan 6415 July 
50% 50%2 50% 50% 50% 50% 50% 50% 50% 505, 1,300 Lone Star Cement Corp._.._No par 4034 Feb 24 5242 July 10 3742 Jan 51% Jan 
16%2 10% 10% 19% 1053 10% 10%4 115% 11 1l'2 4.400 Long Bell Lumber A____._-_- No par 842 Jan 3 12 Mar 21 6% Nov 11% May 
31%4 32 32 33 3342 34% 34%, 36 3542 363% 3.700 Loose-Wiles Biscuit_..._._....__~- 25 28 Jan 3 36%3 Sep 1 18% Jan 31 Oct | 
19% 20 1924 1934 1934 19% 1934 197% 19% 19% 2,100 po 64 ge: See 10 17%8 Apr 29 20% July 13 16% Oct 21% Jun 
= 162 *161% 163 161%, 162 16134 163 *161% 163 60 ae 100 151 Jan 5 162% Aug 4 148% Jan 163% July 
36 8 = ae = 4 ae r+. as ie 23 +4 23% 2342 24% 1.700 Louisville Gas & E] A_._---- No par 205% Jan 12 2442 July 14 15% Jan 22% July 
y 56 52 864% 86! 8642 86% 900 Louisville & Nashville____..._.- 1 69%, Jan 3 9042 Mar 17 59% Jan 79 «6July 
29 3 997 9 9c + ‘ 
osain sanee Eo ae 29% 29-30 *29 30 300  MacAndrews & Forbes_______- —19 25%Apr 6 29%July21 20% Jan 29 May 
13% 48% 43%, 477 = : et 139%2 149% 139% 149% 6% preferred_______.__-..__- 100 «135 «~Feb 21 «413942 Augi1l 133 July 138% Nov 
29% 293 ae 273 43%% 435% 43% 433% 2,000 Mack Trucks Inc_.......... No par 34% Jan 27 445% July 10 28 Jan 37% Jun 
4 93%, 30 30 3042 3042 30% 3042 30% 13.600 Macy (R H) Co Inc____----- No per *2634 Aug 1 38% May 27 19% Jan 30% Jul 
- 105% 105% 106 106. 10644 106! 106% 106% #106 10654 “700 44% pfd series A__-._____-- 100 104 Jun 6 107 July 28 an ee gin 
15% 15%4 15% i5%4 1538 15%4 15% 153% 21512 15% ad Madison Square Garden___--_ No par 14 Jan 12 16% July 5 10 Jan 15% Dec 
16% 16% 16% 163 165, 163% 17 17 16% 17 500 Magma Copper__._._.._......- 10 1434 Jun 9 18% July 5 15 Nov 24% Mar 
350 | 400_ 35 400 350, 400 *350 400 350 400 Mahoning Coal RR Co_-_-~-~~---- 50 315 Jan 21 391 Jun 21 315 Nov 320 Mar 
85 8% 8% 9% 8%, 9% 8% 9% 8% 9 13.500 Seeeer weer C6... tien 1 6% Apr 24 9% Jun 27 3% Jan 8% Jun 
12%3 12%s 12% 12%%4 12% 12% *12% 13 *12% 13 200 Mandel Bros__.___________-No par 10% Feb 14 1334 July 17 6% Jan 12 Se 
: 22% 22% 22% 2234 23 23% 2334 23% 23% 24 1.400 Manhattan Shirt___--__----_____ 25 183,Feb 24 24 Sep 1 14% Jan 19% Apr 
- 338 = 3% 3% 3% 3% 3% x5 ar 3% «4 5.200 Maracaibo Oil Exploration___.__-- 1 2% Jan 19 4 Aug 10 1% Jan 4% July 
7% i%¢ T% T% 1% T% 73%, 7% 1% 1%, 6,200 Marine Midland Corp___--_------ 5 6% Jan 3 8% Jun 27 3% Jan 6% July 
*17% 17% 174% 17% 17% 17% 1642 17% 16% 17% 640 Market St Ry 6% prior pfd___.100 12% Jan 5 21 Mayi17 9 Jan 18% Apr 
r. 16% 174 17 a 17 17% 17 17% 17 17 5.200 Marshall Field & Co__....-- No par 13%2 Apr 27 17% July 10 9% Jan x17 July 
7 18% 18 "4 18 18% 18 18% 18% 18% 18% 18% 4.700 Martin (Glenn L) Co_....._--... 1 16% Jan 3 20% Mar 27 14% Dec 24 May 
: 10 10% 10% 10% 10% 10% 10% 16% 10% 10% 6.100 Martin-Parry Corp.........No par 4% Jan 3 11%Aug 9 3% Jan 7% Jun 
4442 44% 44 4 44144 453, 45%, 45% 45% 46% 5.700 Masonite Corp No par 374% Apr 4 5142 May 17 31% May 43% July 
E *27\2 28 "4 27% 27% *27¥2 273 27M 27% 27% 275% 500 Master Elec Co 1 25% May 5 29 Jun 20 22 Jan 32 July 
Rs : 21 21% 20 4 20% 20% 21 21 225% 22% 2234 8.100 Mathieson Alkali Wks__.... No par / 19% May 2 2234 Sep 1 19% Nov 2742 Mar 
a 171 176 _ *171 176 *175 176 176. 176 176 176 110 7% preferred_ 100 =86170 Mar 2 176 Aug 2 165 Jan 176 Aug 
2 59% 59% 58% 587% 59 59 59'%2 59% 59% 60 900 May Department Stores__...._~- 10 52% Feb 4 60 Sep 1 37 Jan 60 Sep 
9% 10 9% 9% 9% 9% 9% 9% 10 10 800 Maytag Co No par 412 Mar 6 11% July 10 2% Jan 7%, May 
- 41 41 394 41 39%4 41 "393, 40% 3934 40% 100 $3 preferred No par 324% Mar 10 44 July 10 21% Feb 36 Oct 
110 = 3=111 110% 110% 110% 111 110% . 110% 70 $6 1st cum preferred___--_- No par 10642 Mar 7 110% Aug 29 100. Jan 110 Sep 
nas _ *27 28% 27 2734 27 28 28% 28% 28% 28% one. DORR i nok ee bd 1934, Jan 5 28% Aug 21 12% Jan 22% Aug 
a 19% 19%% 19%, 19% 19% 19% 197% 20 19% 19% 1.200 ~ McCrory Stores Corp__.._.----..- 1 16 Jan 13 21 Jun 28 11% Jan 17% Sep 
aa “111 | 116 111 116 *111 116 lll 116 *111 116 nie 5% conv preferred w w.__---- 100 109% Feb 23 112% Apr 13 104 Jan 113% Oct 
31% 32 | 32 32 32. 32 32 32% 32% 32% 1,600 McGraw Elec Co_... 1 27 Apr 27 32% Sep 1 19% Jan 29 Sep 
17% #17 17 17% 174% 17% 17% 18 17% 18 800 McGraw-Hill Pub Co._._..._No par 14 Feb 29 19% July 6 8% Jan 16% May 
ns *52'%4 53} 52% 5234 53 5312 53 54 53% 53% 400 McIntyre Porcupine Mines_._-__~- 5 47 Mar 20 55% July 6 38%, Jan pads, Apr 
AS 24% 24% 24% 24% 24% 24% X24% 245% 245% 245% 3,800 McKesson & Robbins Inc.._-_---~ 18 21% May 1 25% July 10 144% Jan 25% Jun 
~ 104 104 *103%2 104 104 104 10334 104 *103% 104 300 $4 preferred ......--...- No par 97 Apr 18 104 Aug ill -- <<< pane 
4 13 13 “12% 13 “12% 13 1242 12% *125_ 12% 400 McLelian Stores Co 1 10 Feb 9 1334 July 10 6% Jan 11% Sep 
% *111% 111% 111% 111% 110 »=1113 103 = 1109 110 =110 150 6% conv preferred___.._____- 100 109 Aug 31 114 Jun 9 101 Feb 115% Aug 
ad 17% -17% 17%2- 17% 17% 17% 18 183% ‘18 18% 1,400 McQuay-Norris Mfg. Co._._.---. 10 1642 Aug 8 19% July 20 ae ites RS eae 
_ 11% 11% 1l% 11% 11% 113 11% 11% 11% 112 8,500 Mead Corp_-_--.-.--.------ No par 8 Jan 3 11% July 10 Jan 10% Apr 
C=. *97\% 99 | 97% 99 *98 99 "9812 99 99 99 50 $6 preferred series ; ree No par 82 Jan 4 99 Sep 1 67% Jan 89 Feb 
. *84%, 87 843% 8734 ‘843, 873 84% 87% 854_ 8754 peat $5.50 pfd ser B w w------ No par 7. Jen ;3 87 July 56 60 Jan 78% Sep 
: 353% so% 35% 36 35% 357% 36 36 35% 36 1,400 Melville Shoe Corp ” 1 31% Apr 28 37% July 8 27 # Feb 34%4 July 
13% 14% 13% 14 14 141, 14% 143% 14% 14% 2,500 Mengel Co (The) -~-.--_-..---~-- 1 8% Jan 4 15% July 11 4% Jan 12% July 
50% 51 51 51 515g 52% 52 52 51%, 52 350 5% conv ist preferred________ 50 37 Jan 4 522 Aug 22 25 Jan 42 July 
*34 36 33 33% 33 34' 35 3642 36 36 2,000 Merch & Min Trans Co__.-.- No par 25 Mar 1 39 Aug 10 23% Sep 32% Mar 
e . 35 35 34%, 34% 35 35 3434 34% 345% 34% 1,500 Mesta Machine Co__---.--------- 5 27 Jan .3 355 Aug 22 26 Jan 34% Apr 
S : 6% 63% “6% 7 6% 7 7 ip oe. 7 1,300 Miami Copper -5 6 Apr 25 8% July 5 5% Jan 9% Apr 
‘ 25% 25% 25% 25 25% 25% 25% 25% 25% 25% 3,400 Mid-Continent Petroleum____-_-_~- 10 ane Feb 4 28% July 10 18% Jan 30%, Sep 
*37%4 38% 38 a8 373%4 38% 38 3 *37%2 38 200 Midland Steel Products____- No par ¥g Jan 13 39 Aug 23 20% Jan 31% Jun 
131% 1313 131% 131% 131 131% 131% 131'4% 131% 131% 70 8% cum Ist preferred______-__ 100 116% Jan 4 132 Aug 21 106% Jan 128 July 
*48% 513% 482 51% 482 51% 49'2 51% 50 515% ae Minneapolis & St Louis Ry_..No par 46 Apr 4 58%4 May 29 => mow eet. oan 
4012 40%4 4042 40% 40% 4034 40'2 40% 40% 40% 1,600 Minn-Honeywell Regulator _____- 3 3644 Apr 26 42% July 5 ae er aati Pie as 
: “108% 108 %% 108% *108% 1085 . 4% conv pfd series B__.----- 100 105. Mar 13 110%2 Jun 15 107 Feb 110 #£Apr 
11042 111 11042 111 110% 111 11042 111 *110% 111 4%4% preferred series C__---- 10 108% May22 112 Mari? 107 Nov 113% Feb 
108 108! 108 108! 108% 108! 108 108% “108 108% 190 4% preferred series D__~_--- 100 107%4May22 108% Jun 5 PRS Spat ove: tas 
8 8 8 Be 71% 8s 8 8 1% 8\% 2,200 Minn Moline Power Impl-_------~- i 6% Jan 19 9% Jun 23 3 Jan 8% Jun 
103 106 164 106 104 105 105 105 104 104°4 100 $6.50 preferred__.......-~~ No par 93%2 Jan 13 111 Jun 30 64% Jan 98 July 
20 20% 19% 20 19% 19% 19% 19% 19% 19% 500 GRIGIO OOTP a ck pec cetinsene 10 1734 Feb 5 2342 July 10 13% Jan 25 July 
3% 3% 31% 31 3%, 3\4 31% 33% 3% 3% 3,400 Mo-Kan-Texas RR-_--.---~-- No par 244 Jan 3 442 July 5 % Jan 35% Mar 
134% 13% es, 1 13% 1342 13% 1314 135% 13% 13% 3,700 7% preferred series A__------ 100 8% Jan 3 162 July 8 35% Jan 11% Ap- 
37% 383 37 38 3% 3734 373% 37% 373 37% 37% 400 Mohawk Carpet Mills___..._.---20 29 Jan 3 3942 Jun 26 174% Jan 30% Nov 
21% 21% 2114 211% 911 21% 2134 21% 215% 21% 600 Monarch Mach Tool_------~ No par 20 May 20 2342 Aug 11 =~ awe 
s _ 8542 85% 86 86 86 87 67 87 86%_, 87 800 Monsauto Chemical Co__.-.~-~-.. 10 14% Apr 25 87% July 13 75% Dec 92% Jua 
116 117 117 117 117 117 30 $4.50 preferred ser A.._._._No par 111% May 22 117 Jan 24 113 Dec 119 Mar 
‘117% 120 117% 120 117% 120 117% 120 117% 120 ne Preferred series B__.-~~-- No par 114% May17 = 117%'2 Jan 14 116% Dec 121 Apr 
- 112 11 11234 113 112 113% 12% 113! 112% 113% 30 $4 preferred series C_....No par 10742 Jan 5 113 Aug 29 106% Nov 114% Aug 
49% 49 49%4 497 49% 505, 503 51 51 52 8,800 Montgomery Ward & Co_...No par 4152 Apr 26 52 Sep 1 33% Jan 50 July 
374%2 39% 3742 39% 38 3924 38 39% *3 393% Morrell (John) & Co__-----~- No par 355s Jan 11 40 July 14 3142 Jan 39% Oct 
26% 26% 26% 26% 265% 263% 265% 26% 265% 267 1,380 Oe Oe eee 50 21’4 Jan 11 30 July 15 13 Jan 7% Jun 
22s 23 22% 23 23, 23% 23% 243 233, 24% 4,500 Motor Products Corp__----~-- No par 1542 Jan 3 24% Jun 27 9% Jan 17 Jun 
20% 20% 2015 26 20% 21 21 21 21 21% 1,200 Motor Wheel Corp__.------------ 5 1634 Jan 7 23 July 10 11% Jan 18% Apr 
2 32 31% 31% 31%, 32% 31% 31% 32 32'2 700 Mueller Brass Co__-------.------ 1 2642 Apr 19 3342 Jun 28 21% Jan 31 Mar 
9% 9% 9% 9% 9% 10% 10 10! 10 10% 6,800 Mullins Mfg Co class B__--------- 1 44¢Jan 4 10'4 Aug 17 2% Jan 7 Jun 
89 90 90 90 93 93 94 94 94% 94% 70 $7 eeeterred...u....6.--- No par 72 Jan 4 94'2 Sep 1 53. Jan 77 Jun 
120% 21% 21 21 21% 21% Qi'e 217 #21 21% 200  Munsingwear Inc_.--------- No par 20 Augi12 24% July 3 15 Jan 23% Jun 
76 77% 76 77 77 77 1642 78% 17% 179 200 Murphy Co (G C)-_--------- No par 70 May 24 79 Aug 17 62 Apr 792 Sep 
113% 114 11334 i14 114 114 °114 «115 #114115 10 4% % preferred_.._..-------- 100 «112%, Apr 11 116% Feb 24 111 July 117, Aug 
14 145 14 14 14} 14% 14 14% 13% 14% 7,300 Murray Corp of America__-.---- 10 8% Jan 3 14% Aug 24 5% Jan 11% July 
—_ *48% 50 50 50 50 52 50 52 *50 52 100 Myers (F E) & Bro._-------No par 43% Jan 5 50% Aug 1 344% Jan 44 Feb 
_ a 13 Vp Be U #13 M% Ve UY, 34 12 2,200 Wabco Liquidating Co_..__.__No par fs Mar 30 % Jan 10 % Nov 1% Feb 
‘ 15% 16% 15% 16% 16% 163% 16% 16% x16% 16% 18,200 WNash-Kelvinator Corp-_---------- 5 11%2 Apr 24 17% July 5 6% Jan 15% Jun 
3 315% 3: 32s 32% 32% 321% 32Y%_ 323% *32% 3234 60 Nashville Chatt & St. Louis-_..100 28 Jan 5 37%July20 23% Jan 40% Apr 
. 18 18 18% 18% 18 1814 18% 18% 18% 18% 1,500 National Acme Co.-------------- 1 13% Jan 3 19% Aug 1 13, Dec 19% Apr 
11% 11% 11% 11% 11% 11% "11% 11% 11% 11% 3.300 Nat Automotive Fibres Inc___----- 1 9 Jan 8 13% July 10 5% Jan 11% July 
; sf 12 12 12 12 12% 12% #42 12% 12% 12% 500 6% conv preferred__-------~--.. 10 105% Jan 31 13% July 12 8% Feb 12% July 
12% 12% 12% 125% 125, 12% 12% 123 12% 12% 1,100 National Aviation Corp---------- 5 9% Jan 4 12% Jun 19 8% Jan 13% July 
223%, 23% 25% 23 225% 23 22% 23 22% 23 5,500 ~ National Biscuit Co__-_----~---- 10 20%: May18 23%4 July 12 15% Jan 23 July 
*173 ~ 176 193 -.. 196 *173 «176 174 174 “173 175% 100 1% preferred___~.._-.--.---- 100 165 Mar 1 176 July 8 162 Jan 176 Sep 
oie 20 20 193% 20 *19%% 193% 1934 193 19% 19% 600 Nat Bond & Share Corp_.--No par 18 Feb 17 203% Jun 19 16% Nov 21% Jun 
a oe 14 14% 14 14% 14% 14% 13% 14% 14% 143% 5,200 ~ Nationa! Can Corp.__----------- 16 8% Jan 3 17%2 Apr 18 5% Jan 10% Sep 
: 325% 33! 32% 33 - 6S 33% 33% 33% 33% 4.800 Nat Cash Register_._-.-..-- No poy 26 «Apr 18 =. 333% Aug 31 =: 18% Jan 29% Dee 
" ‘ 21% 22 21% 22 22 22 22 22% 22 22 2,700 National Container___._---------- 1 12% Jan 17 23%4 Aug 21 10% Nov 13/2 Aug 
12% 12% 12% 12% 12% 12% 12 12% 12% 12% 5,400 National Cylinder Gas Co__-_----- 1 x11%Feb 11 13% July 10 9% Jan 14% May 
= 24% 24% 24%, 241% 24% 24% 24% 24% 24% 24% 6,100 ° Nat Dairy Products.__.--~-- No par 19% Jan 3 24% Aug 17 14% Jan 21% July 
am 19% 19% 1942 19% "19% 191% 19% 19% 19% 19% 1,800 National Dept Stores___.---- No par 13% Jan 29 20 Aug 3 6% Jan 15% Sep 
2 *11% 12Y 1134 12% “11% 12% 211%, 12% 1134 12% eh 6% guettrreé...............__.--- 19 11% Jan 5 12) Maris 9% Mar 12 Dec 
34% 34% 34% 34% 34% 24% 34% 34% 34% 34% 5,200 Nat Distillers Products_..--- No par 30%Feb 3 37% May24 25% Jan 36 = Dee 
*32% 33% 3142 33% *32 33 323%, 32% 325% 325% 200 Nat Enam & Stamving_----_No a 26 Jan 25 33% Jun 26 17% Jan 29% Sep 
- 135% 13% 135%, 13% 13% 133 13% 135% 13% 13% 5,600 National Gypsum Co__---~------- 9 Feb 5 14% July 5 6 Jan 11% Jun 
= 93% 93% 93% 93% 93% 9334 9234 93% 93% 93% 200 * $4.50 conv preferred.._..__No re 87%, Jan 11 100 Jun 14 70% Jan 90% Nov 
-- 24024 23% 24% 24 24% 24 24% 24% 24% 3,200 WNational Lead Oo ~10 19 Jan 7 25% Jun 27 14 Jan 20% Dec 
2 17% «17 *:78 180 “178 180 “176 - 180 “176 180 20 2% preferred A. -----~------ 100 164 Feb 25 179% Aug 21 160 Jan 178 ¥2 July 
: is 149% 149% 149% 149% 14934 150 °149% 150 149% 151 130 6% preferred B_---~--------- “_ 141 ‘Jan 18 151 Sep 1 137 Jan 160 (dun 
. *18 18% *18 18% 1842 18% *18 18%%4 *18 183 100 ‘ National Linen Service Corp.__-.~ 18 Aug 7 22% July 17 == -—. =-- 
— *191%4 20% 20% 20% 20%, 20% 20% 20% 2042 207 3,700 Nat Mall & Sv’l Cast Co_.__No par 17% Apr 19 23 Jun 27 14% Jan 22 May 
53 *32%4 33% °32% 33% ‘32% 33% 33. «33 ©3333) 100 - National Oil Produets Co._.__---- 28% Apr 5 34 Jun 28 27, Nov 36 Jan 
nt ao a 6% 7 6% 6% 6% 6% 6% 7 6% 7.400 National Power & Lt__-.-__- No par 5%, Feb 7 7% Augi0 (2% Jan . 
—_ *67%% 68% 67% 67% 67% 68 67% 68% 67% 68% 1.800 - National Steel Corp__....------- 25 57% Feb 5 70 July 20 53 dan 644 ouly 
ae 15% 15% 15% 15% 15% 15% 15% 15% 15 15% 2100 - National Supply (The) Pa__----- 10 11%, Feb 4 7% July 10 5% Jan 15% May 
oo 27%, 27% 274 274 27 27 27 27” *26% 27 “700 $2 conv preferred__...---~---- 40 25%. Feb 8 30% Mar 16 14% Jan 28% oun 
A 8812 89 87% 88 86 873 87% 87% 87 87 930 5%2% prior conv preferred____10 79% Feb 4 8944 Aug 18 rs Jan = — 
3; aa #9114 92 91% 921% 92 92 93 93 #02 te 210 6% prior preferred 0cceneec~ 100 832 Jan 6 93} July 7 a Jan 7 ee 
x 93% 91% 92% 93% 9% 914 9% 9% 9% 9% 1.200 National Tea Co. .------~-~-- No par 5% Jan 3 10% July 20 * yo PR. A y 
<s 10% 10% 10% 10% 10% 10% 10% 10% 10% 10° 3.000 Natomas Co No par 9, Mar 4 11% July 12 I 19%, der 
c 16% 163% 16% 16% 163g 161% 1634 16% 16% 17 2,000 Nehi Corp --No par 13% Jan 3 1834 July 11 Ye Jan ss y 
is 2834 29%%4 *28% 29% 28% 2914 *981% 29 2929 100  Neisner Bros Inc : a Jn 4 2 ays Se = 
- -- 100%3 100% *100'%4 101 100% 101 “100. +101 101 101 20 4% % conv serial preferred_--100 964% Jan 12 10142 Jun 13 74% Jan — Nov 
: 27 63 64 *62% 635% 635% 6 *63% 65 “63% 64% 100 Newberry Co (J J)--------- No par 56 Jan 4 66 Jun 23 oe Bem a 4 - 
a 107% 108 108 108 107% 108 1072 108 107% 108 10 5% preferred series A--------100 107% July13_ 110 Jan 22 106% Mar 7 ‘aa 
: ; “30-30% 30 30 30 30% 30 30 30 30 1.900 Newmont Mining Corp-_-------~- 20 27% Apr 4 32 July 5 26% Jan i, — 
” #1834 19 18% 18% 185% 19 18% 187% 18% 187% 600 Newport Industries____.__.._----~- 16% Apr 24 22 July 10 10% Jan 21% Mar 
ea 14%, 14% 14% 15 14% 15 14% 14% 14% 15 4.100 Newport News Ship & Dry Sock 24 13 Jun 8 16 July 12 12 Dec 102 Ma 
‘ a *105% 110 #1054 110 *105% 110 105% 105% *105 107 100 $5 conv preferred__-----_- No par 97 Jan 5 105% Aug 17 94% Mov 44¥, May 
om *46 47 46 46 *46 462 *45% 46% *45%2 4642 200 New York Air Brake___._._..__No par 35% Apr 25 50% Aug 22 27% Jan 4 
For footnotes see page 999. all 
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Saturday Monday pti an mr yy Thursday Friday Sales for NEW = R Range for Previous 
Aug. 26 Aug. 25 Aug. 29 Aug. 30 Aug. 31 Sept. 1 the Week EXCHANGE cowen ome ——— A wens Ine 
» 7, « - es . 
$ per shere S ver share $ per share $ per snare $ per shard $ per share Shares Par $ per share $ oon nt tigen 
= : . ai p $ per share $ per share 
18% 19 18% 19% 19 19%% 19 19% 18% 19% 22,200 New York Central___..__--_- No par 15% Jan 913 7 3 : 
*27% 28 27% 28 28 «628 28 20.28 28 486-28 300 WN Y¥ Chic & St. Louis Co_______- 100 2) oS 10% Jan 20 May 
86%2 86% 87 Be 87 87 872 87% 8842 88% 700 6% preferred series A 100 19% Jan 4 32% July 20 11 Jan 26% July 
*25% 25% 25% 25% 25% 26% 26% 26! 26% 263 a 62, Jan 3 97% July 19 31% Jan 74% July 
ai 7 4 a +4 6° rire 26 “es 26% 26% 1,000 N Y City Omnibus Corp-_--_-_- No par 24% Jan 3 28% Mar 14 14% Jan 26. May 
4 7 7% é 7 , "7 #154 7 / 
©364, 40 37 . 40 4 ©37 7 rH ye . i = * ae Or ~~ York Dock---_.-__--__Wo par 11% Jan 27 1842 July 3 6% Jan 13 Dec 
‘175 180 115 180 172 180 172 180 *172 180 100 NY & Harlem —...... ee ee ae eee ee a eee 32% Dee 
"7 pa ° ae p ate ‘ 7 = __ ee onde Be eg ge Fie egy ge _— = - \. r 5 
74 14 13% 74 13% 73% 13% 73% 3 863 550 WN Y Lack & West Ry Co__--_-- 100 aa. Jan ie 590% yur s&s 6% dan 132 Dec 
15% 15% 15% 15% 15% 15% 15% 15% 15% 15% ee Oy tis Gos et a he 3 eee. ee wan <n 
41% 42 4141 41% 42% 41% 42%4 42% 42% 200  Noblitt-Sparks Industri 334 ee Marth. io Bev 26% May 
198% 201 199 201% 200% 201% 200% 200! 200% 200% 470 Norfolk & Weste — ; sm cen & 42'2 Sep 1 23 Jan 38 «(July 
eile 7g ©116% 117? 3 - eltman Sain 116% . naps a pm mae 100 183%Jan 3 206% Aug 18 162% Jan 192% 
116% 117% 116% 117% 116% 117% 116% 117% 116% 116% 10 Adjust 4% non-cum pfd 100 + id < v2 July 
19% 19% 19% 19% 19% 19%  x19% 19% 19% 19% 12,200 North American Co__--_________ 2 232 Vow 2 fe 7 
“'o - ee oe 55% 55% 5S 56 “55% 56 575 6% preferred series___________50 52. . = 36 55% aan + Si Jen ete Den 
53 537% 53% 53% *53% vt 5 54 #531 54! 1.000 5 hen ~~ -& 55% Aug 2 49%2 Jan 56% Jun 
84 B%s B42 8% 8% B% 8% Bi, 8% ‘see ies Amwiegm Apieanea = ie tg RB RR ee = oo 
*103 *103%% 104% 10444 ‘104 = 106 104 106 10 Northe tral Ry Co_________5 oe 9% July 10 8 Nov 14% Apr 
15% 15% 15% 15% 15%4 15% 15% 16 15% 16 une ae. ene 2 ekaee 4 aa. SS 
"113% 114 113% 113% *113% 114 *113% 114 *113% 114 10 Northern States Pow $5 pfd_No | a beg oer Ss 7% Jan 18% May 
28 28% 27% 28 28 «28 27% 28 28 28% 1,100 Northwest Airlines Ho pat ae. ee sae ae July 
"4534 46% 46%, 46% 47 47 "46 47 *46 47 : ace. Maino... (72 Jan ic x28% Aug 17 15% Jan 23% July 
52% 53 52% 52% *52%2 53 °52 4 53 52% 52% "30 Preferred -_--__-.-----__- : ”50 40% jan 12 21 pr 7 he i. fla 
*13 13% 13% 13% 13% 13% 13 #131 -. «- nen inci ie a 4Jan 1: 5242 Aug 17 3 Jan 45 Apr 
4 13 13% 13% 400 Norwich Pharmacal Co________3.50 12% May 8 16 Jan 27 8% Jan 14% Oct 
17% 17% 17% 17% 17% 17% 17 17% 17 17% 10,200 Ont 
: , o Ot] Co_- No par 17 
rr 4 tosk seat sou ry oom a orm — 9 tin 3,300 Oliver Farm Equipment____No i 45 4 7 ths oa . ft, os => yon 
/ 2 2 8 Ys y Y “ : bs 
, *102% 102% 102% 102% 102% 102% sents onan Fh 4 ie 2 3,700 Omnibus Corp (The)-—---.---____ 6 8% Apr 18 11% July 19 3% Jan 10% Dec 
F4 . aaah Z 2 V2 310 8% conv preferred A__----_-- 100 99%2A y 
iN 11% 11% 11% 11% 11% 11% *11% 11% “11% 11% 300 Oppenheim Collins Ye Aug 8 10542 Jan 10 69 Jan 105» Dec 
24% 24% 244%, 24% 24% 24% 24% 24% 24% 24% 3,100 Otis Elevator__-----------—- iio par eh Bren FE + i a of a Sa 
A *152%° _— 152% 153 *152% __ 168 cc AY. * Goats "90 ag na a ah 4 18 Apr 19 24% Aug 28 15% Jan 21% Jun 
x “40-44% 42 44% °42—« 44% > — rr jan aa Outhoerd Marine & iat 100 147 May10 153 Mars0 142) Jan 154 Sep 
“12% 75, “72% 75, °712% 75 °12%, 15 12 712% 100 Outlet Co aa oer a et. 2 an 1% Oct 
- -= ~e 61% 61% 61% 61% 61% 61% 61% 3/, 3 itncken Dias tin. an ug 18 an 67% Oct 
2 2 60% 60% 800 Owens-Illinois Glass Co-__...12.50 55% Feb 29 64 Jun 19 5442 Jan 64 July 
as ae 13 13 13% 13% *13% 13% 13% 13% 13 / 
¥ Y 4 13% 700 Pacific Amer Fisheries = 
hes ©10% 11% 10% 11 ‘11% 11% *10% =11% 10% 11 ? ae = . 2p se 2 1 Bee 20 oa 13% July 
= . 40 40 40 40 “391%, 40 *39% 40 “39% 40 60 ist P 4 - 8'42Jan 3 13. Apr 28 6% Jan 13% Apr 
: .- *20 21% 20% 21% 20% 20% 20% 21% 20% 20% 170 San ewetere a: (eee: Sree 23% <en 55 July 
sig. "13% 16% 13% 16% *13% 16%  °13% 16% °13% 16% Pacific Finance Cup (ox a Sera s  saae uae oe ge an a 
y, y 97 , - epenevanunts 
Su 32% 32% 32% 33 32% 32% 32% 32% 338 3,500 Pacific Gas & Electric__._____- Behe... whee | 6s oe 16% Jan 
, ©37%, 38% 37% 38% . ain —s 45 Ve 44% 45% 900 Pacific Lighting Corp--____- No par 39% Jan 3 46 July so om — ped pee 
—— o= 7 7 7 4 v y) a ly i 
[ge te Re ge Be ee Bk eee te ee eee 
3 ee 161% 16142 161% 162 161% 161% “161 192% 162 162 450 6% preterred tore eae WEY aoe 117% Apr 27) 121% Jan 12 91% Jan 11942 Sep 
eh Bt 615% 15% © *15% 1542 154 15% 7 My 1. 1% 5.500 Pacific Tin Consol’d Corp__--_-- 5 "4% can 3 TR July 2s Sedan Oe ay 
ee 7 2 5¥4 15% = 15% 15% 15% 15! 300 Pacific Western Oil Corp_---__--1 “ao 2 May 
se ~ 53 6 53 7 1 at hs DN i ccticemnnes 10 12% Feb Vy 
bs Sa Se 35% aaa p.. e << 5% 5% 6 27,100 Packard Motor Car__--____- No par 35¢ Jan +4 Pe digg ho 8 ou Jan 17% July 
a te 13% 14% i4 14 . ol4 is ‘ BR. 24% 34 34% 9.400 Pan American Airways Corp__---- 5 28% Apr 25 35% July 10 23% Jan “8 Y, guy 
"8 46%, 47 47%e 47%a aK « is. 14 2 o14 14% 100 Pan-Amer Petrol & Transp__----~- 5 83, Feb 18 19% July 17 7% Jan ao eee 
adh #110 111 110 110% 110 110 109%  ° 4 re Ne aaa 8 1.200 ——— East Pipe Line__._No par 46% Aug 24 49 Aug 22 11% Oct 
it 4 4 ! 78 250 % preferred -_-_- 100 109% Jz } ’ aR “a toes rhe 
ai *55 57% 5757" 155% 57%  *56 BM i. of 2.300 Panhandle Prod. & Ref.-----——-. 1 aie thee Son} a ee 
SB Hosa BABB eS ARERR S00 PRI tered ope, ae dan fel 3y Sabu dan abu Be 
" = TY, 263 27% 265 ‘ ae pt Sit 4. Eo PER ty ip a SR meen Jan 10 5 
Sait 324 3242 32% 32% 32. 33% or. ae 26% 27 6.900 Paramonnt Pictures Inc-—--——----1 23% Jan 27 29% ot ls i 
- 3 3 ; : tr 31 /2 32 20% 31% 2,000 Park & Tilford Inc ex-privilege__-1 30% Jun 28 37% July 5 17% Jan a — 
5, 4/ , pee 2 2.900 ark Utah Consoli : : <4 Lec 
30% 30% 30% 30% 30% 30% 30% 30% 30% 30% Saas Same Gave & Ore or. ta age me able ang te ot con 2% oan 
ava ‘ i ET ARR aa gaa PR i Ue aR mmr RE RS I as “ " 27% Jan 32 M 
wal ae 215% 21% *21% 225% *215%, 22% 96 9 sd 
- md 22 22 *21% 22% 400 Parker Rust Proof C Y, ‘ 
z 7 7 73 1 5 ) "8 TOOT OB tcnnnicme 2.50 18% F Wey 
; aE 17%, 17% 17 17), saie sar 7% 8% Tm 71% 9.500 Parmelee Transportation__._.No par 45% phn 2 a ed 4 16, ‘Jan 19% May 
aS ‘ 57 57 *57 57 Ve 57 S71 16% 17 16% 17 5.200 Patino Mines & Enterprises_____- 10 15% Apr 26 20% Feb 15 tg = 6% May 
106 106 105 105% 105 105 emaee nae 5642 56% 300 Penick & Ford__--------~-- No par 51% Apr 10 5834 Jun 20 Petes oer 29 May 
19 19% 18% 18% 18% 194 ee Ieee 105, 105, 1.100 Penney (J C) Co__.--.--~~- No par 9334 Feb 7 106% Aug 17 7 60% Mar 
14%, 14% 1454 145% aaah: aman 9 = 19% 19% 19% 5,100  Penn-Cenfral Airlines Corp...---- 1 1312 Apr 18 1935 Aug 31 so Jan 100% Sep 
4\% 4% 4% 45 3 ie 14% 14% 14% 14% 1,500 Penn Coal & Coke Corp____--- 10 9% Jan : ang od 13. Nov 20% July 
i. = *57 59 *58¥, 59 ‘ an . ge wnt tine 4% 4% 2.800 Penn-Dixie Cement__-_~~-~- No par 214 Jan os - us i “ es Jan 9% Oct 
ies Si 17 17 17 17 16% 17 re - *5B Ys 60 100 $7 conv pref ser A__..-_._._._No par 377% Feb 9 62% Aug 14 Pd, on 3% Mar 
sti al *105, (111 *105 «(111 *105 111 *105 111 #103. 111 Sa. Nopar 16, Mari7 182 Aug 18 13% Jan 11% Mat 
5 Lz 28 29 \, 29 991 ‘ aaa . , 11 BIC ccvketiesncante 10 110! ‘ ‘74 Mar 
sie, 532 tp ©24% 2454 *24a% aaa saaar aoa 29% 29% 29% 29% 7.700 Pennsylvania RR_-.--.--..--._- rs 25% sel oe — a - 108% Jun 113. Dec 
a3 st “61%, 63 63% 631 ate cee 24% 24% *24% 24% 109 Peoples Drug Stores Inc____--___- 5 21% Jan 15 25. M: 7 23%2 Jan 32% Apr 
“ee *13% 14 °13% 14 : *63'%4 64% 63% 63% 300 Peoples G L & Coke (Chic) 100 55 Jan 4 7 Jo 24% Sep 
-- sone 55% 55% 55% 55% 55% 563 56 ¥ 563 “ 14%2 600 Peoria & Eastern Ry Co__-----100 5M% Jan 6 + i 2 2 = ae 61% July 
ics ; bins Po Pn 4 6% 57! 10.100 Pepsi-Cola Co_- 4 le me 7% Sep 
4 *14% 14% 14% 14% 15 15 *J4y%, 15¥ 14% ? psi-Cola CUO--—~--~----~-------~ 1 46 Apr 24 587% July 1% \, , 
é ‘ 2 14% 500 Pere Marquette Ry C oo = 28% Jan 59% July 
—. 80 =. 80 80 81 81 ~—B1 80. 80 “78 quette By C0-..-.-- 100 10% Jan 3 17% July 2 1 
; ; Jf 80 1.300 5% pri f d 8 y 20 5% Jan 16% May 
-- -- 4854 4854 *48% 50% 49% 49%, 49 50 *4g3 prior preterrec___.__.-._- 100 5442 Jan 4 885, July 1 
50 400 5% vreferred %s July19 = 34% Feb 58% May 
«Eee re 27% 28% °27 2814 27%, 27%, *27 28% 227 *3 —— fees see? : 
: ~ y 2 28 V2 200 Pet Milk Co » culy 29 9 Jan 41% May 
-— -- 72 7% 71% 73/4 ED 73,4 13,4 73, © TY -— No par 23% Mar 6 28% July 5 2 
; ; / 1% 1,600 Petroleum Corp of A —— 3 Feb 26% May 
B3- Gaee 9 9% °9 9% 8% 9. 9% 9% oie m Corp of America___-___5 7’, Aug 9 9% Jan 12 , 
” 9° { | “4 =} 1400 P : 6% Jan 10% Jul 
-— -- 48% 49 49, 49% 49% 49% 49% 49% 49% 5034 1,900 + nage cceprtay fh og ogmmaae No par 7% Jan 3 10 July 14 5% Jan 8% Jun 
-- ~- 22% 22% 22% 221% 22% 22% 225% 22% 29% 227 ’ Pfizer (Chas) & Co Inc__---~----_ 1 40%2 Apr 26 51 Jun 20 inde . 2 
Ry, = 53% 53% 53% 54 53% 53% 533 34 mo tty +4 5,500 Phelps-Dodge Corp__-------__-- 25 20% Feb 14 24% July 5 a sino 
Yo 53% ¥y 53% 53% 53% 1,360 Nov 29% Ma 
—- = 103. 103 103 103 103% 103% 101 101 101 101 a ee ee: ees eee Se. ae Sep 
-- em 19% 19% 19% , 5 preferred_________--__ No par 88% Jan 5 33 ; ; 
= "hs “So 7Go* "Soie "bye “20,120, 20s grt Pia lecrie Ga, com-————-Mo par 38 May 18 Zits Jan 38% Aug 221" 
7” ae 7. om “115, 119% #115 119% *115 119% 115 11934 ae fe ee ae No — 2% May 13 26 July 28 24% Oct 25% Sep 
ah es 93% 93% 93% ra *: 3 + ti O44 eh i se% 7.100 WR Tobi eer enceneceuel 24% pod i" = —_ re 13% Jan iu az 
7 rf " 2 
so 419%118- 4a dis 109% 110 °109% 110 *109% 110 a0 “ned 144 a... in 106 ach is seu wee 90% Jan 
we - ly 6 “114 (116 *114. «116 113% 114 /0 ieS___----- ar 28 110 July 12 104% Nov 113 
-- ioe 14% 14% *13% 14% 13% 147, 7 /4 40 Preferred 442% series______-- 100 108 Apr iil July 
Le = ° 2 14% 13 14% 14 14 200 —_ 115 Aug 15 109% Jan 117% Jun 
1 RO es na 111% 111% *110 113 *110 113 *110 113 10 eg hon aah ~-------- No par 11%Feb 14 ~=16% July 14 1% Feb 2 
43% ° 435% 44 43% 44 43% 44 43% 44 4,2 --100 x98 Jan 19 113% July13 799% Jan =—§ 100 Jul 
eee? ee << 13% 13% 13% 13% *13 14 “13. «14 1 tae oo No par 43 Apr 19 48% July 8 42% Nov 50 ‘Apr 
res 6108135108 138° #108 138” 108 138 25% 25% 600 Pillsbury Flour ‘Mills 323% Feb 23 be July ii 18% Jan 26” May 
*105 135 Pa i eet te ae ee sted 1 an 26 Ma 
sie ae 6% 6% “6 6 Vs 6% 6% om am ; eS OO en. --100 cor ‘<--= --  ------ 102. Jan 102 por 
-—- - 67 \, , " 18 ‘8 *6¥e 642 900 Pittsbu 
she tH hile 858 ts “8% oo . 68% 67% 67% *67% 68 900 6% sie een Figallat EAT aT 100 61 os 13 54 Hep 24 4 ia <7 ey 
ther 2 ie 78 Bis fe, ae wh” 9h tor 5 1,400 Pitts Coke & Tron Corp_____No par 7% Apr 18 io July 5 ree Sher 
er aS _ 13% 1334 1334 13% 137 13%, - : 2 $5 conv preferred_______-_ No par 62% Feb 25 80 ; 
pe od ae +170. 0140 “233% * 13% 13% 13% 13% 800 Pittsburgh Forgings Co . May SS ee 77% Jun 
eg ees > -- oth ee *170. .- . es C0... 1 11% Jan 4 15% July 10 9% Feb 15% Ma 
me i vat i eee + 190 190 - *188 44 190 *188%q 190 <5 ss  sheeaou & Chic Ry_----- _— ae aon 25 171 Mar 4 + 168% Nov 168% Nov 
{/ —— ee ee ee 
Sic ated eh tas ty te! te. ak OR eee ee ee eee thee 
_ = *86 91 *86 91 *86 91. * sburgh Steel Co____-.--- No par 6% Apr 25 9% July 5 4% J 1 
oe 48% 48% 49 49 o we 86 91 bas 7% preferred class B 100 82% Jan 3 ot % Jan 10% May 
-- aad 60% 60% e501, NI, EQt, by $07) .: S24 48% 49% 400 5% preferred class A._____-- 100 . oe Dl =? oe 90, July 
m4 =e 20% 21 2034 203, 21 Ve Fe Vg 60% 60% 60 60 190 54% ist eer Cony ; a. 4 465% Apr 27 61% Jan 10 24 Jan 52% May 
~ gaia “172% __ “172% | #172% 120%. 31 20% 21 400 Pitabargh & West Va-----168 eae 2: ee ek See 76. Mar 
Sa wan 3, ", Pe ees 2 -- *172! sat * @_-.-------- 100 11% Jan 6 22%, Aug 12 7% Jan 1 
ps ie otsag - 8 *12% 12% *12% 13 IS ea 12%, ae oe i ES Pitts Young & Ash pfd_____-__-_ 100 fee se * _— 1snie Jan as Ye ecw 
~ agli fe ee RAs Se Re. or 79 v2 ‘Ti The eee -1 8% Jan 26 14% Aug 3 41% Jan 10% Dee 
eG ina aan tee ane ee ee. - 2 17% 17% pede sy © a ereeeetememe 100 69 Mayl6 80 Aug23 20 Jan 74% Dec 
a oP ee "10% 103 1 : 24% 24% 24% #23%, 24 5 17% May:6 19% July 11 14% Jan 21% July 
ne ia 1 4% : rts a eta 10% 10% *10% 105 ; OM 10% 7 — _— ny omen par 19% Jan 15 25 May 29 18 Jan 23% Apr 
eit ee 14% 15 “aie 1s | Stee as ake aah 14% 14% see See ieed Oe et eee ete bee a 6% Jan 13% May 
athe *43% 45 *43° 45 #4345 4 15 *14% 15 5% conv ist preferred___-______ . . oo mo a 
si a 561 1 ; 43% 44 #431 = Pp ---------=5 11% May 17 14% Aug 18 6% Jan 13. Jun 
os 156i 56% 56% 56% 56% 56% © —“S6NS 6% 6a 56% 4.300 Lat Cee Be SS ae. a 
‘i a 17% 17% 17% 17% 17% 178% 118 118% 117% 118 ‘210 5% pid — aera ay 19 59 July 19 48% Jan 58 Sep 
J 75) 1 pfd (ser of Feb 1 °29)._._--100 . 116 Mar25 120 J 114% A 
i 97% 98% 97% 977 ae are 17% 17% 17% 17% 5.300 Pub Serv Corp of N J N is eae ae ti 
-- =e 104% 104% 10334 104% samt tae 97% 98% 97% 98% 1.290 $5 preferred Tes oper 613% Jan 3 18% Julylo = 7B gan 17% Ape 
104%; : preterre No par 8742 Jan y 75% J 
ot alee 107% 107% 10734 10734 get a el "Ton 670 6% Si 2a on ore duly 
108 : © preferred__.___---.____.... 100 96 Jan 3 105 A 85% J y 
ite fit 117% 117% 117% 11734 1am 108 108% 108%4 109% 190 7% pref eS an =: 107% July 
Y ) 1177 preferred 100 104%Jan 4 110 A 96% J 
—_- 118 118% x118 118% ‘117% 118 117% Iie 117% 118% 530 _ 8% preferred ; Ss = eee 
— = 49 49% 485% 493% ica 4 *117% 118 117% 118 >: we ace an is Glas a 100 113%Jan 3 119% Apr10 108%» Nov 129% July 
ae a 15% 15%. — 2 50 49% 50% 50% 50% Pie a ..._No par 115% Apr 28 119% Feb 15 113% Nov 122 Aug 
a~ SN can 113% 113% °113% 114 °113% 114 4 *113% gg 15% 16% 11.800 Pure Oil (The) —.__ “Ne par iste Feb 3 i3° Mat 29 i Jan 19% suly 
-- == 107% 107%  (*107% 107% *107¥ 3% 114 *113% 114 ‘100 6% preferred____________ " ar an July 
4 107 po preterr 100 1095 5 
-- iy 23 23% 23 23 3 gg 107% 107% *107% 107% 200 5% conv prefe ESRI aa 8 oe = aa Aug 25 104% Feb 114% July 
oe 22% 23 23 23 1.100 Purity Bekeries o el. Na O7¥2 Aug 14 92% Jan 107% July 
J Fer footnotes see page °99. : sneccmiiears par 19% Jan 14 24% July 17 13% Jan 22% Nov 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Aug. 26 Aug. 28 Aug. 2) Aus. 30 Aug. il Sept. t the Week EXCHANGE Lowest Highest Lowest Hig hest 
3 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
16'4 16% 16% i6% "15% 16% 15% 16 15% 16 1,100 Quaker State Oil Ref Corp 16 12%4 Jan 21 16%4 Aug 21 10% Jan 15 July 
10! 107s 1653 1€3 1058 107% 10% 1034 10%, 11 16,800 Radio Corp of Amer______._ No par 8% Apr 13 12 July 12 4% Jan 12% May 
76 77 7534 T6% 76% 764 *76 77 77 77 700 $3.50 conv ist preferred_..No par 6942 Jan 5 77 Aug 23 59 Jan 71% Oct 
8% 8844 8% 8% 8% 88% Ye 8% 8% 8% 3.600  Radio-Keith-Orp -um ~~-~~..--__ 1 7% Apr 24 10% July 10 3% Jan 10% Jun 
we 9014 91 $034 911 91 9132 91 913% 91% 91% 1,080 6% conv preferred___._______ 100 85% Jan 27 107% Jan 17 54% Jan 101% Dec 
*31 32 31% 31% 31% 32% *31! 32% 31% 31% 1,000 Raybestos Manhattan_______ No par 28% Jan 3 33% July 10 21 Jan 29% Jun 
16! 1642 16%2 16%%4 16%4 17% 17% 17% 17% 17% ne IMI a Rg a ESS a Te 1 12% Feb 3 18 July 10 11% Jan 15% Jun 
315 31% 31% 31% 31% 32 31% 31% ‘31% 31% 1,800 RN EE ea 25 28 Feb 2 33% July 24 26% Jan 32 Aug 
ap 17% 17% 1742 17% "17% 1742 1742 17% 174% 17% 700 Reading Company 50 15% Jan 3 20% Mar 21 14% Jan 225%, May 
*363g 384% 36% 37% 37%s8 38 *37% 3934 *371 38 200 4% non-cum Ist preferred_____ 50 32% Jan 13 38% Jun 8 26% Jan 35 Nov 
*311 31142 31 31% *30% 32 31% 313% 31 31 500 4% non-cum 2nd preferred... 27% Jan 7 31% Aug 31 22% Jan 30 4«=6Jun 
woe ae ae a ae ee fos se" 3an Fats “NSS gait gen 6 Roe 
2 ‘ *132 135 132 132 referr aeeeeeess cameo cenewe an uly < 4 Jan Nov 
4 260 39 *60 62 *60 62 61 61 60 60 30 Reis (Robt) & Co ist pfd______100 50% Jan 3 70 Mar 3 20 Jan 86% July 
. *17 17 17% 17% 17 17 17% 17% 17% 17% 700 Reliable Stores Corp__......No par 11% Feb 5 175 July 11 6 Jan 13% Sep 
*19 1944 *19 20 #191 197 7194, 19% *19 1934 a Reliance Mfg Co -10 18 Feb 5 21% July 11 14% Jan 0 May 
2034 21% 20% 20% 203 207% 203%, 20% 202 20% 3,300 Remington-Rand —_....-.-_._____ 1 14% Apr 19 21%. Aug 18 12 Jan 19% Jun 
5 *99 992 99 99 *99 9912 *99 9942 99 99 200 Preferred with warrants___.___ 25 x83% Mar 9 9934 Aug 16 69% Jan 93 Oct 
ms wad *9142 2 914% 91% 91%, 91% *914%2 92 *91! 92 210 Rensselaer & Saratoga RR_-~_-_ 100 704%,Jan 7 4100 Jun 2 42% Jan 74% Dec 
. 143 15 14% 147 14% 15 14% 15 X14% 14% 2,200 Reo Motors, Inc dian 8% Apr 18 16 Aug 17 4% Jan 10% Apr 
19% 1942 193 19% 19% 195 19% 19% 19% 19% 7,100 Republic Steel i sicniintitinininal No par 16 Apr 24 21% July 5 14 Jan 20% July 
4 *102 103 102 102% *101'%2 103 162 102 *101'% 102 70 6% conv preferred__________.. 100 99%, Jun 9 103 Aug 12 95% Jan 101% Dec 
es *98 99%2 *98% 99% 99% 991 "98%, 99% 9942 99% 400 6% conv prior pfd ser A_____- 100 87 Jan 3 99% Aug 30 73% Jan 88% Oct 
¥ 10°4 10% 10% 11 10% 11% 10% 114 11% 11% 2,300 Revere Capene Brass___..._. No ro a” on z aw" ye 3 a a a” Apr 
‘ 98 98 *98 99 98! 98 ¥. *98 99 *98 99 90 7% preferred___............... an uly ec 8 Feb 
‘ . *7942 80%4 80% 80% 805% 8034 8034 8034 80% 80% 230 5%% preferred__.._............ 100 63 Jan 4 83% July 20 59% Nov 70 Feb 
2 14 14% 14% 14% 144% 14% 144% 14% 144% 14% 2,000 Reynolds Metals Co____._--_ No par 10 Jan 4 15% July 10 7% Jan 15% July 
: on *96%4 9712 97 9734 96 96% 955% 96% 96 96 150 5%% conv preferred___._____ id | 85" Sor - tts 4 ped Be 3% pe rat = 
nie 134% 137 13% 133 14 14 13% 13% 13% 13% 900 Reynolds Spring 8% Jan 4 July an 1 uly 
34 : 34% 34 ‘ 34% 34% 34% 34% 345 34% 345% 6,200 Reynolds (R J) Tob class Bio 28 Jan 3 35% July 10 25% Jan 32% Jun 
Belts RR TE I RR aS. geeemet ge 4 8 RY Russ ie ge Belay 
16% 165 % 17 17% 173 100 =Rheem Mig Co_.-_- 2 “4 
97% 97% 93% 9% 934 <7 93%4 9% 934 934 1,900 Richfield Oil Corp_._...._.._.No par 8% Feb 29 11% July 8 7% Jan 12 July 
£143, 15 15 15 *1434 1534 143%, 1434 #1434 1534 300 Ritter Company —---------- No par a 4 Jan 3 17% Jun 17 9 Jan 1714 May 
3 *73%, 8% °71% BY, 273%, «8 *73, = 8%, “71% 8 ‘ Roan Antelope Copper Mines_-_...-. 5% Apr 18 9 Jun 30 5% Jan 978 May 
22% 22% 21% 2134 21% 21% 21 21% 21% 21% 7,000 Royal Typewriter 1 17% Jan 26 24% ouly 5 ae Deo 21% Dee 
34 34! 34 34 34 34! *3312 34! *3334 34 500 Ruberoid Co (The)__..._.._No par 25 Jan 3 4% July 8 an t 
18% 18% 18% 19 19 195, 19 , 19% 19% 19% 8,700 Rustless tron & Steel Corp______-_ J 14% Jan 5 23. Feb 19 11% Jan 18% Jun 
ee *50 50} 50 50 '2 *50 5012 *50 50! 50% 50% 50 $2.50 conv preterred__.._._t_No par 45 Jan 13 51% Apr 11 43 Jan 50% Aug 
: 34 343 3334 341 34 4 333, 34%; 241%, 34% 2.500 8t Joseph Lead 10 27% May 12 35% July 12 27% Nov 36% Mar 
V2 Vy vs Ms Vy . Le uy Vs Vy Vy 2,100 tft Louis-San Francisco_______100 de Mar 17 1 Jun 15 d2 Jan 1% Mar 
1% 1% 1% 14s 1% 1% 1% a 1% 1! 1,400 6% non-cum preferred____-_- 100 % Jan 20 2% Apr 3 % Jan 3% Maf 
*51l2 52 51% 5 1 V4 52% 52Y 52% 52% 2,100 Safeway Stores No par 43% Jan 27 53% July 17 35 Jan 47% July 
, . tle : a 100 110%Jan 8 114%Jun 13 105% Jan 114 Se 
113% 114 113 113% #113 113% 113 113% *113% 114 160 5% preferre v4 Jan ve Jun P 
y, 75 5 75 \, 3 TY, 9 75 75% 2.700 Savage Arms Corp___-_...__-._-_5 7 Jan 3 9% July 1 6% Nov 12% Mar 
ve Tle is 753 75% Tl2 73% */2 7% 8 , 4 p Bo 
32 32% 32 323% 324% 32% 3234 32% 324% 32% 3,000 Schenley Distillers Corp. mcs | 30% Aug 9 36% Jun 21 — pe RAS 
Tan i THR CRS CR ee ee ae et mee Suir ME Se TEMA 
42 *42% 43 *42% 43 *42% 43 42 42 ¥ co aper \0~._-.-- ---— " 
*111 . 1i2 111 : 112 *111 ; 112 *111 . 112 *111 ‘ 112 ‘ ; $4.50 preferred___________ No par 109 Feb 16 112 Jan 6 109% Nov 115 Feb 
*109 110 109'4 109! *109 1093 #109 109% *109 §109'% 10 $4 preferred_____________- No par 108 Jan 3 110 Jan 8 105 + #«xDec 112 Mar 
*21% 22 213, 213 21% 213 X21% 21% 21% 21% 900 Seaboard Oil Co of Del__._.___No par 21% Aug 18 25% May 19 16% Jan 26% Jun 
6% 6% 6% 63% 628 638 6% 6% *6 Vg 62 300 Seagrave Corp 5 25% Jan 5 6% Aug 16 2 Jan 4% Jun 
95 96% 96 96% 954% 96! 96% 96% 96 96 V2 4,600 Sears Roebuck & Co__._-_-- No par 84 Feb 7 98% July 5 59% Jan 90% Dec 
21 211 21% 213% 213% 2]! 213%, 21% 21% 2134 5,800 Servel Inc 1 16% Feb 14 24% July 5 10% Jan 18% Sep 
*153%% 161 16 16 16% 16! 6% 16! 16% 16% 500 Sharon Steel Corp__..__-.-- No par 13° May 2 18% July 5 9 Jan 17% July 
‘ ee : 74: M4 74 74% *74 74% 74 : 7433 74 ‘ 74 ; 20 $5 conv preferred__._____-_ No par 63% Jan 3 78% July 19 54 Jan 73% July 
~ 12% 12% 12% 12% 1242 12% 12% 12% 12% 12% 2,300 Sharpe & Dohme-___- ~~~ _- No par 12 Jan 6 14% Mar 13 8% Jan 16% May 
*75 76 *75 76 *75 76 75 75 75 75 200 $3.50 conv pref ser A____- No par 72 Jan 27 75% Jun 1 64% Jan 73% May 
13% 137 1334 13% 13% 13% *135%% 13% 13% 13% 600 Shattuck (Frank G)----~-__ No par 9% Jan 6 14% July 10 5% Jan 10% Jun 
. *513%4 53 *51%4 53 *513%, 53 51%, 52% *51%4 53 i Sheaffer (W A) Pen Co_---_ No par 4842 Jan 4 55 July 11 31% Jan 57 Oct 
_— *2342 24 23%% 23% 23% 23%. 23% 23% 23% 23% 1,900 Shell Union Oil__- aie 15 23 Aug 9 28% Apr 12 17% Jan 29 Jun 
3'2 352 *35% 3% 35% 3%, 3% 35% 3% 3% 1,700 Silver King Coalition Mines______-_5 3 May 16 4% July 6 2% Jan 5 Apr 
33 33 M% 33% 3342 3334 34% 34% 3434 345, 3434 4,400 noe CTL Pike Meee No par 24% Apr 24 3434 Aug 31 16% Jan 28 May 
*27 2742 *27%, 27% *27%_ 27% 27, 27% 27% 27! 300 Simonds Saw & Steel__..- .- No par 23 Apr 19 2744 Aug 2? 21 Jan 27% Nov 
: 43% 1 3 1 4) 14 14% 19,800 Sinclair Oi] Corp____------- No par 10% Feb 8 15 July 19 10% May x13% July 
cade pe aaa aan aa Beg +4 Hay, 37 37 Ye 1,400 G@kelig Off C0. dosiie cst 15 36¥%2 Apr 24 42% Jan 7 28% Jan 45% Sep 
i4'5 15% 14% 15 15% 1536 15 15% *15 15 V4 400 Sloss-Sheffield Steel & Iron_-__20 13% Apr 25 18% Jan 22 15% Nov 24% July 
*9234 227 223%, 22% 225, 227% #9295, 22%, *22% 22% 130 $1.20 preferred___.._.___. No par 22 Jan 28 23 %2 Jun 20 22% Aug 23 va Nov 
#37 38 *363, 371 372 71 37% 37? 38 3 300 Gtte 46 ©) GUC 26nd wctincna=- 10 2042 Feb 5 41% July 5 19 Jan 39% July 
29 29 “2834 29 29 29 29% 29% *29% 295% 700 Smith & Corona “typewriter. No par 23. Apr 12 29% Aug 23 15% Jan 25% Jun 
13% 13% 13 13% 13% 13% 13 13% 13 13% 22,300 Socony Vacuum Oil Co Inc__--~-- 47 12 Jan 27 14% July 17 10% Jan 15% July 
45, 434 4! 434 4% 4% 4%, 4% 4% 4% 3,700 South Am Gold & Platinum__-_---- 3% Jan 3 5% July 12 , “4 Jan & Apr 
38% 38! 39 0-39 3934 40 40 40% 40 40% 1,700 Southeastern Greyhound gee 28% Jan 10 43 Aug 18 6% Jan 29% Dec 
39% 393 39% 41 41% 41% 41% 42 42 425 15,900 South Porto Rico Sugar_____ No = a - : Bs, te B. aa oe see = 
“ yy, 1 1 *151% 154! Vy Vy #151 155 100 6% preferred______..-_--._-- an ug 
2454 245 nate ts "2% 24% 35 - ¥ 24% 25 2,100 Southern California Edison_._.._.25 225% Apr 24 25 Aug 31 = Jan ox Apr 
17 17% 16% 17 16% 16%  xl6% 16% “16 86-16% 1,160 Southern Natural Gas Co__-._-7.50 13%Jan 17 17% Aug 21 = Jan : %e Pan 
2842 287% 285% 29 283%, 29% 2834 29% 2834 29% 11,600 Southern Pacific Co__.______ . o par 5 VY zon : a prs 2 iste - oa pot 
5} +4 : 255 25% 26% Yq 53% 26 10,000 Southern Railway --------- o par an Ye 
au ase aie sate 52%, 53 52%, 53 32, 52% 2,300 5% non-cum preferred_____- 100 40% Jan 4 58% July10 35% Jan 49% May 
66 66 654 67 65% 67 65% 67 *65\%% 67 10 Mobile & Ohio stk tr ctfs___.100 54 Jan 7 662 Aug 17 42% Jan 66 Apr 
Jun 
7 73 7 oP q 1 y y 7,800 Sparks Withington___.._-~_- No par 4%,Jan 3 7% Aug 18 2% Jan 6% 
- - ona pe ws, , ps a au Re he ‘ ; y 200 Spear ee 1 5% Jan 26 9 Jun 28 7 oe a” oo 
w a #80 = 82 “70 72 4 *70 72 *70 12 #710 12 ‘ $5.5) preferred______.-.~- No par 55 Feb 14 70, July 14 a ae yn 35 sated 
ie Re 30% 307% #303, 3 3] 3] #303, 31 300 a a aS Sons__--- No vat oe : Mey 13 yo rd - 23% Nov 35% Mar 
7, 27! ; ” 5 3 5 2 6,200 Sperr CP (ERS) ...c0cen nnn oe- 3s Ma /2 
: ao uae aut aac ba SAR RRB ke, sda gan , Spicer Mig Co_-._..-__-.- No par =: 36% Jan 472 Aug 22 32% Jan bie 
7 *58% 60 #59 r 60 #59 60 > 59 60 *59 60 “ $3 conv preferred A__-.-.-.- Ro ga 56% Jan 31 61 Jun 2 - —_ BY pd 
a 115, 113 11% 11% 11% 12 11% 12% 12% 12% 12,100 Spiegel Inc__----~-------~------- 2 6 Jan 3 12% Aug 17 35% Ja 64 Sep 
- Ye 70} 9% 7 3 10% 71% 980 Conv $4.50 preferred____-_ No par 50% Feb 11 74% July 17 n 
ot oo a ae ae aa Sie « ek aie 9480 400 1 33%Jun 9  38%Mar13 .33 Jan 42 July 
* 6 34% 34% te By ‘ 34% a6: ‘ 34 ‘ 3 ing y 113% ; 20 5% conv preferred_________-_- 100 110 Jan 28 113% May 25 109 Jan 116% July 
pe ae, aha “a an = a ame oes bite 200 Squibb (E R) & Sons No par 59%May12 64% Feb 2 (49 Jan 70 = July 
> t 6 hy te aa jg ——r—“‘“‘s™sC ZU OOQUINND CK TN) A OVS. ~~ 
= 4 61¥% +a aa 61 " ne 62 , 60 6 oseeie A ott = $5 pref series A____._____- No par 111% Apr 19 115 July20 112% Nov 117 Aug 
2 113%2 118% °113% 118% *113% 118% 113% 118% S33 Ha Shae besberred Nopar 108 May17 112 Jan 28 107 Nov 110 Dec 
% e ly a Ye % ley te os ie ae OO VPITICIICU —.— ~~ — — — 
110 111% 110 © 11142 110, 111% 110° 111% BR sist. Qe Benes, Os Nopar 28%Feb 9 33% July12 25 Sep 31% Dec 
pe ‘ 30% 30% 9 309 30% * 30% rt te ie rey 7. 116 "200 $4.50 preferred_._.____.._.Ne nar 110 Jan 27 116 Sep 1 100% Jan 115% July 
poe fr: ee “2 4 5 a ® ee ray ; 3% 3% 7,900 Standard G & E Co $4 pref__No par 2% Jan 3 4% July 5 Se = ost _= 
: 61% 64 61 61% 61% 62 60% 60% *61 61% 2600 $6 prior preferred__--_--- Ne pee + Se ee ae. ae 44% Dec 
7 69% 70% 68! 6924 69 710 68% 69 6824 69% 11,200 $7 prior preferred____-_-~_~ No par 40% Feb 8 73 2 Aug 23 28% pad 40 May 
3638 36% 36% 365% 36% 365% 36% 36% 35% 36% 15,300 Standard Oil of Calif.__.___. No par 35% Feb 7 39% July 12 28% Jan 38% July 
32 3244 32! 324% 32% 32% 32 3242 32% 32% 9,500 Standard Oil of Indiana____-_--~~ 25 32 Aug 25 34 % Jan 15 46% Jan 60 Sep 
+ 54 54% 54 541 54 54% 537 54% 535% 54 14,100 Standard Oil of New Jersey___.--25 51% Apr 19 58% July 10 37% Jan 45% May 
4334 43% 43% 44 x43%% 44 4444 4444 LS Re OE ern Oe ae Be 
: ip 110% 112 111% 1112 *110% 112 °110 «112 *110 112 100 4%% preferred_-____--_____- “6B v 9% May 
as 103. 10% 101 10! 10%, 10% 103%, 10% 10% 10% 4,300 Standard Steel Spring__---------- 1 6% Jan 13 11% July 5 5% 4 Pe 
’ 25 an 
Ris 33% 34% 33% 33% *32%% 33% *32% 33% *33% 33% 300. Srarvett Co (The) & G...-We far, 28% Jan 18 38, Ane SS es duly 66 May 
) j 5 y 55 1,300 Sterling Drug Inc .-10 62% Feb 29 67% May 18 J 
oo a oa tb 58% 40" 16% 168 16% 16% 3.400  Stewart-Warner Corp 5 11%Jan 3 17% July 5 7% Jan _— july 
y g 5 2 , Y 
mths g saat . teat rae tenn rpg ty or tee lite 125 111600 Stokely Bros & Co Inc_._--------- 1 (9% Feb 10 13%July12 4% Jan “ee 
sm ao me Ee 12% =) 11 Ries, 11% 11% 11% °1634 17 sf "200 5% prior preferred___._----~- 20 154% Feb 1 17% Mar 14 14% Dec 10% May 
= Ho Host “TSH da, “TOE om tote dose “10S to 200 tome Be weumar-s "Wo par THe Apr 19 duly 3B gam 3044 MAY 
4 ee 18% 18% 1B% 19% 19% 19% 19% 19% 18, 19% 15.300 . Seudebebes Coxp (The) ------ No par 54 Jun 15 ©-60%4 Jan 21 48% Jan 23? Met 
i 3 3 523 5 523 : 7 Bep 
4 “126127 9126 127° saat, aa? ae a8 +126 | 128 i ee ee ee ee ee a ee 1 ohm ‘Rov 6 Oct 
~ 6! 63 6Y 6! 6% 6! 6% 6 Y. 6% 6% 16,800 Sunray orp___-------~-----~~ : > Jan 7% Apr 
t. : 10 ; 104, 101, 10's 10% 10% x10% 10% 10% 10% 5,400 Sunshine Mining Co---~----~~-- 10¢ 5'eJan 3 10% July 5 3% Jan 22 May 
235% 2344 23% 23% 23% 23% 24 24% 24% 24% Ee ay A eee A fe ee ee 
as . lif 25 12 Jan 3 4 Fe 
- a °75 78 *75 7 *75 76% 15 715% *75 16% 200 Superior Oil of Ca 8 14% Jan 32% July 
s . , ) 5, 1 Superior Steel Corp 100 1956 Apr 25 25% July 5 
- - 21% 22 22 «22 22% 22M. 22. 22% 21% = . m4 Sutherland Paper Co___-__---_--10 2934 Jan 28 33% Aug 22 26% Jan 5 a = 
‘ *32 33% *32 33 *325%_ 32% x32'% 32 /2 32 : 8 ts Co of Amer (The) 12% 8% Jan 4 20% Aug 2 4% Feb 1 
ve a‘ & a i Sioape oo ‘aa 100 Bwift & Co 77258 7% Jan 3 31% Mar20 22% Jan = 27% Nov 
- ve 29% 30% 29% 30% 29% 30% X29% 293% 29% 30 3,400 Seritt international Lad 273, Jan 10 33% Jun 27 27% Nov 35% Apr 
~ ; + hog =% 2 p aeie pfs oi 30 397 2700 Syivanis Elec Prod’s Inc._..No par 26% Apr 18 33%Jan 5 22% Feb et = 
hs es BY 29 287 29! 29 29 ¥, 29 % 9} 6 pew 
ae Med irs 6% 6% 6i5 6% 65¢ 6% 634 6% 65% 2,300 Svmineton Gould Corp__--..__--- 1 5% May 9 7% Mar 13 4% Jan — 














For footnotes see page 999. 
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eidieeew eS ee HIGH SALE PRICES 
Aug. 26 Aug. 28 — 3 WeinenSey Thursday Frid STOCKS 
ay ceare , ug. 29 Aug. 30 Aug. 31 one Sales for NEW YORK STOCK Range for Previc 
oe aave $ per share $ per share pt. the Week EXCHANGE Range since January 1 Be gs 
3 per share $ per share Ss} Lowest la Year 1943 
wares poh jcae-dn Highest Lowest Highest 
er share » 
$ per share $ per share $ per share 
P ta Pe *B'4 65, *Bl, 85, ai 8! T 
, = 49 48 Y. ~ Bib, by 2 "Bs 872 ame 
6. 4 2 - = © *48%2 49 48'> 49 ; = = ane (3 ) a nnn --8 7 Jan 5 8% J 
10% 10% 10% 10% 10% 107 . 6 534 6 400 wucsteneehs preferred_____-__- 500 42 «Jan 3 «49. Ma * 5% dan % Jun. 
47 47% 47 735 41% 47% 10% 11 11 11 1.100 ‘Tennesse aph Corp--------------- 5 4% Jan 12 €7 a s 35 Jan 45 Apr 
6 6 6 6's 6 6ie 2462 467% 463% 46274 6.500 Texas a — m~ - --— - --- -------- 5 16% Mar 29 123, reer a 3. Jan 5% Mar 
35 %e 3542 : 34% 342 35'2 35 i 6 s ps4 Me 6's 6! 4 3.100 Texas pads he) SSeegrPeqrorrrresr= 25 45%2 Feb 7 50%, July 5 8% Jan 13% May 
*17% = 17%4 17% 17% lle <= da 34% 34% StS. ec. No par 442 Feb 28 ak. ake 53% July 
23 24 10% 10%, 10% 10% 10% 1038 17% 173% ise. nee Ole. ee 8 a7, July 14-33% Dee o% July 
: ‘ *23 24 23% 243 ng . 1034 107% 3900 Texas Pacific Land Trust... __ 10 14% Feb 4 1 : 4 Dec 41% July 
*20% 21 21% 21% sie er 23% 23% 23, 23! e xas Pacific Land Trust___-~- 1 3 19% Mar 16 8% Jan 
*20! 21! #90 1 o/2 300 Texas & Pacifi er 844 Feb 9 113g July 18 July 
56% 56% 56% 56! i. oi 4 0'2 21 203 21 acific Ry.Co......-— 100 714 Ts a July 10 7% Jan Y, , 
° 55 56} ens 100 Thatcher Mfg C _—— 1742 Jan 4 273% July 13% July 
~ 8% o2 Up g1 : _ 4 vos 99 56% 55 56! 30 ~ J Tas Ne par 12%4 J oie vuly 15 16% Nov 28% July 
oe ee ee a ae ee grewen 1 Bisa gee dan 3 oe 
*B% Yo g3 33 s ; 110% 110: b> saath ~~~ cneesae~ay gg etait ek teaee No par 532 Jz : Jan 533% 
“4718 3 “A7¥e 49 47 a Pr on an “8%, 9 oes PP ee xno gg pea lia ail > ctpenerial 100 92 - pe Bena na 1 wz oon : 8 = 
44 3 . - 4 ©4645 49 #«;_... 3 div conv preferred________--1 1 , J 
‘ 536 5%, «8% 5%  §3 5% ae $3 div conv preferred________~- 10 “3 fon 7 9% Jun 29 4 Jan % San 
°11% 12 14% 49 a ai Third Avenue Transit Corp._No par “4% Jan 19 = July 13 33% Jan 49 May 
~ 46% 44'2 45 45 443% ani 32 1242 12% 12'% 400 eee ‘ 6 July b 3 Jan 6% May 
4% 4% 4% - 4% 43 ? nee% 443, 44% 45 2700 Th pson (J R)-—-----------___- 25 11% Jun 13 13% 
2855 28% ©2834, 29 ths Pe 4% 4% 4% 46% 5 400 Es peace Products. —--_-.- No par 3242 Jan 10 — Mar 8 8% Jan 15 July 
15% 15% 15% 15° 1544 15! 29% 30 £2954 30% 700 pemaeeennnts 58 <-—-—— No par 2 Jan i: ae 34% Dec 
=. 108 %4 168% 108% 18. 408. or 15% 15% 15%2 4,100 ain ae sa preferred pa a Nc par 18% Mar : = 2 ~—- * 1% Jan 3 Mar 
6 28% 2834 287 iia 108" 107% 107% ater Associated Oil____ --10 13 Feb ug 14 8=—«- 16._—- Jan 26% J 
51% 51% 5144 51% 2s 29% 29% 29% 29% 30° - gale cen: pestepend..<JWa.per- 100% Jan 3 208% Aus 29 9% J i 
51%; 3 ‘ -> Jan 3 108! . 4 van 15% July 
9% 10% ee. 10. 51 51 514, 51% 51 si 6,900 Timken Detroit Axie___—--_—__- 10 7 ¥% Aug 29 94% Jan 1 
23% 24 2344 235, mae = 9% 10 9% 10 Mens , rama Roller Bearing___--- No par A rd Hr 30% July 10 2354 Dec seit ord 
17, 17 1644 17 x17‘. 17! 23% 23%%4 23% 24 3.100 eee Corp___. a awe Ho ee we w= 2 Bia Jan 4 cai Aug 18 40% Jan 50 July 
ot 4% 4%2 4% le (ladle | 3. 12 ee en aime ae oe 5 17% Apr ¢ wig re elle pe a om 10% Ma 
‘ rth ios 984 984 98 9842 9B oo 4%. 4% 1,500 7vi-Coutinental Car cena No par 12% S Jan 3 13? July 4 rtd —— July 
% 05% x10% 105 vo 72 : 99 *98 99 nies Oatp_ == 1 1 4 duly 11% Jan 
, ‘aa a *18% 19 ila — ie 10% °10% 10% ae rere ae eee: a? | a 
- @ 25% Qe 2534 ah - 2 19 18% 182 ig r Corp__----~--- No par 85% 4Jun 2 69 Jan 90 
ae ee oe ee ee ae | ee eee ee Sidan 3 Gi" Marge “bu Sem “Baa Bey 
2 sane 106 ¥ £106 meg 31% 31% 3.200 orp.__-No par 211% Feb 1 one 4 -  =-- 2 
*73 7% se ,, 196% °106 106% *104% 106 : $1.50 prferred______- No par 283, ’ 26% July 10 12% J 434 July 
a Pa ---- 83 6 Jan 243, 
3% 137 “954 96% 963, 98 ; hy 8% 8% 8.900 T roe | wih peer NoPar 100 pw 4 ‘seat Jun 130 25 Jan 3444 Suly 
13% 13% 13% 1376 13% 13% fie tn 103 1049  . et aii ‘eines 31 oth den 101 “Oct 
4 3 137% , o .* * ee ee ee 56 Aug 4 ¢ 
. 14 14 1,200 Twin Coach Co_. a th -_ 4 104% Sep 1 67 ae we _ 
pean *e .- Tay aug 6% Jan 1% Jun 
- ie 4 63% 63 %% 64% 64% 64% 641 U 
seu 70% 12% 12% 12% 13% 12% 13% 63'2 632 700 Under Elliott Fi 
Pts 79% 79%4 80 795% 80 ae 13% 12% 13% 10.900 Union Bag & sher Co_____No par 51% Jan 10 66 
ae Be 2 ce 138% 11642 116% 116% Ris Big Rite, 19 9p 2900 tihens oN mgm 9 par 9% Feb 7 13% juny 26 ¢ — 59 July 
ess 2 e 113% 113% 113” /2 *116% 116%2 60 Union El Co of Mo $5 pid__. o par 1634 Feb 4 an 11% Feb 
. 18% 19% 18% 19 : 3 113 «113 4113113 Union El Co of Mo $5 pfd___No “4 Feb 25 82%4 Jun 20 x76% De sae 
; 2 --- par 11 8 c 86 
RE RR SS ieee 1a, Fob i tev ape ie Hg dem aie 
by 8 98%— 98° 4 ‘ o 2 *107 + 109 ‘ : 0 ET ae 25 5 44 May 26 5% Jan 1 
Ey Renee 4 2% ©2845 28% 4 : 4 rt 98%. 98 98 ry — nce RR Co_-_-__---__- 100 asi tet : Be or 6 15% Jan "2294 July 
ws 2 Vp 81/4 28% 287s 28% 4 283% 277%, 28! ~ -cum preferred_____~_ 100 921, %4 July 7 80% Jan 1021, 
sd ae *107 108 #10% 108 F 28 23% 4 2814 283 203 4 2,100 Union Tank Car____ oer Rg 2 2 Feb 1 100 Julv 20 797 /2 July 
107 : 283% 28%. 20 +s: 8.800 |. Gaited Aireralt Con___.___. No par 2 : J % Jan 97 
: F rites 32% 32% 3235 07 . 107 = 108 *107 19 8,500 — pe a a 5 26 —_ - 28 %e Aug 21 4% Jan 28 = 
: rea. 1 *130%4 120 11834 119% A. - lout 2 315% 325% 18,600 United alr re pc 100 1003, Feb 24 107 po 3. a Nov 40 May 
ne 3 23 23 af "6 118% 11852 "9 Soyo Og EE 10 225% A 2 Jan 114% J 
ar 112 112 112 112 & 23 23 23 #23 21, 300 i weer - ee 100 @ Apr 18 34% Aug 21 17% Ja v2 Jun 
ite - au 6648 665% 66% “8 -F 110 110 "team wei a — EE. eee No par ets oon 18 19 12042 Aug 18 - ¢ = = _ 
7 BR RS See SiS Sele Site MBievcom preternai—————"* 09 aio "antag aia, Au 13 18% San ana Mah 
re L* 6 13 sa ; V4 Ve #94 24%, *° 400 . OnitedsCarr Fast Corp__.___ o par = Yo Jan 11 
ea aa a ea ee: ee ee ee gt May 3 70% uly 11 95H Janay ur 
BOR sce o 16:16! ‘ - 6% D 38% 36% 9, i -— No par 1% J 1 ~ 8% Jan x26 
<= MAA 1043410454 104% 16 16% 18's ome ash tase a0 BO ony aaa No par tieJan 327% July 2M Jan" 344 Bay 
Ag - / ‘a 10% 113 1 2 *104'%% 105% 3 Pp Senge sane rn meen rrencenes asian 5 12142 A - ; %e Jan 35% S 
2 RR RE PO CES OR ak hel eeeton as 1 wea es BM 
e 4 10% 10! (s%2- 4 1% 174 os Ds enn oe 1 6 : 4 Dec 
or a *31 31% 31M 31. op 10% *10 104% 976 10% en U I ne ahiicctan mentee neie 100 45% yond A 11% Aug 30 2% Jan "7. ~ 
es Se 87% 87% 87% 87! asta aehe 31% 31% 3134 31% oe * ee 5 ee he TE a ~ hg ee 66 July 
Raf eT PT Er 1% 15% tig 134 ie * 8787 148. a de oe S$ sctmay 5. gate duiyia 29% Mov 9¥6 Jun 
; 4@ 36% 4 15% 15% 15% 15% 154 e lia 1% 51100 United Gas I CO me = — No par minden 26. uly 14 23% Nov 35 Apr 
#105” 1053 3642 36% 36% 364, © -x3514 36% 15% 1514 a. ee ee eee ee ae oo ie A eo 18% Sep 
=> c *10 7 P ¢ 35'2 36% 357 261 sitesiniiy oS P 6 Jan 2Y, - 2 
-- =- 6 6 6 a 165 108% 10574 105% ©1054 1063, 2,600 United Merch & Mfrs Inc__-_-- o 1 14, Jun 8 15%Jun 8 ee 2% Dec 
6% 65% 653 6% 656 63, aes Se) aeeterced: ......._.--.- 100 28% Jan 19 39% May 3 16% Jan 593 
— +105 4 ag aeve 12% 11% 11% 11! 3,700 United Paperboard___-_________-10 "te 4. “Sean lee ae 100 * ~ 
- 106 105% 106 — tr ew * #41! 11% re 534 Sep 1 3% Jan 5% 
ie as 16%e 16% 16% 16% Sg RR = alge 4 105% 106 se, Cae oe. No par 7% Feb 10 12% July ssid 
- 178 Pig 79%, 79% 79%, 79% Wa +, 16 16 900 US Pre Os gsamneanaad No par 9712 Jan 4 106 a 4% Jan 13% May 
se ¥ 13% os 13% 1782 ©1781 180 — sean A oie 79% 500 US fteen tee >, Shak SRR No par 14% Jan 3 21% as os 2 —_ 99% Dec 
se 4 - 137 3 ~ hay | 2 oF 20 70 M ; 6 Jan 19 Jul 
wd oe 47% 47% : 13% 13% 13 133 - 9 120 7% preferred ar 28 88 Jun 27 59 wy 
Rn 48 ; ove 13% 13% 2,400 U8 Hoffman Mach Corp_._____ 100 «17 Jan 15% 
r a 40 at 040% 44% 47% 48 6473, 48 aD +S meee See: OS8.-—-————- 5 "3% ten 7 3% — oe Iii Apr 
Bg dg eR 1% 1% °73%, = 77 wa ae 39% © 39% 600 «U8 Industris eats e's 50 42 Jan 7 48 May 2» 20% Jun om wet 
im - 5 25 25 8 ‘1%, 1% WM =«*1% = strial Chemicals__._._No Y, fe 9% Jun Vy 
s va #111! 25 i; 3 i“s 00 par 34% Apr l , 44 Nov 
eee ee ee a ee oe eee ee a shor 2k Bua duty 1130" Gan tae duly 
bs Ye 8} “ ~ 4 115 y cl A_------.. o par + e an My 
25 3 9%, 9% — ae 8% 8% 8, 9 nia te . ge anu ieee a 19% Apr 
=" po 4 7 36% 37 oma 4 934 TED 97 ag ead 1 514 /2 May 3 108 Jan 114 
Pe eee ee las ee Bee o,, S00 © Preferred ——ooW--—--——-—— 4 Si Apr 249 duly 984% Nov 8% July 
a ~= 2 4 38% 37% 375 ©3371 38% *44 46 42 “44 4612 100 U Pipe & Foundry ae ewe = 20 3034 Apr 19 oe July 6 8% Nov 9% Jun 
eo: gi 50 ¥ ome 1% 2 it. ot" wir *37%2 38% 600 U : cen ae Co__---------- 10 405, Jan 3 = 9 yes =? 29% Jan 37% May 
% -- V2 8 51 51! My 8 8 #Y7 9 woo ER aE a RN ee 1 uly 2 23% Jan 4 , 
oe eee oe SY. et oe SS, eS ae ae Cee ee Spi Apr 18 42, uy 1098, Yan 444 Jon 
il a ‘ /4 *56 57 peo *140 142 . Tr a SERIE ate Pear 10 ze van 4 Jan 3% 
me ee ‘ou ma Be ee Ste... See eee 5634 57%2 loo | 8% non-cum ist preferred_—--100 130 San 13. 14244 May is. 101 Jan 46% Sep 
Hy , ’ 584%, 585, 58 3; td *716 783 e Ra 5 1, . ay an 13 
oa sigs 21 27% P = 1284 129" 1283 a 58% 58% 12,000 U rigor ys ~-----------~---=--- 30 o Mf say a oer i j ous Jan pa ues 
iu : ‘ Vy, \, 97: “4 1 : FRR E> Pe N - 4 Jan 
-- *46% 48% $4614 2 275% 275% 271 126% 129 2,000 P -No par 5014 Apr 19. 637 74 Nov 
; 3 Ve «48 Y/ aaeker 6 27% X26%> 261 referred __..__-_- , a July 10 47% Jan 3, 
see 3% 3% 35, 4 46% 48% © 461 1 2 26'2 1,000 . U.S Tobacco Co............No. 100 x119% Jan 27 135% Jul 59% July 
Hf oa i ' e 3% 37 2 48 X47 47% ‘Tobacco Co____-_--_--- No par uly 8 112 Jan 12 
ha Pest ane am 4% 4% 41. -- *3% 4 3%, 8% : P. me. non-cum preferred______~ P35 adic rie = aie Aug 30 20% Nov 20 ‘aa 
| - #5 °15% 165% = = 100 100 PS a 4% 4% 8,200 United > ancaonyh = Ye RR: 1 234 Jan 28 “ai po a “ ‘Jan 50% Aug 
cz Bes : Y 6 1 99 99 ' ee, eS . 6 Jan ¥, 
a aie ME ng s4% 5 a ee “16 16% sae rt See No'par 76. dan 18. 100” duly 25 % dn 3 * “Oct 
+ ; 36 °36 ' A 5 versal-Cyclops Steel Corp_ , uly 56 Jun 
is me aie a? 4% 74% = = *35% 36% 35% eels reed Universal Laboratories a LSE ee _ , 18% July 5 13% Dec a sais 
169 Si *169 i 76% T6%4 16%, 77 190 ee Lsih aliaet toiiens resented No par 31. Jan 4 ae July 5 2% Nev 6% July 
a 169 a3 *169 ne 10 niversal Leaf Tob__.-~---~ No par 68 Apr 27 39% July 3 30% Nov 41% July 
8% preferred 100 162° Mar 2 78 duly 7 59% Jaa 75% Jul; 
-- 19% a, ar20 169% Aug 21 50 Janu 165% Noy 
| Sars eu 18% 19% 19% °19% 20 4 V 
= 18% 46% 46% 46% «© 408C ae tae abe. aaa aes 600 Vanadium Corp of A 
th TBS & i % /4 8 46% ‘ 4 11% 117 mo. —iNe 3 
pee a 117¥2 118% “117% 118% wee ae a 2%. 81. 400 Yan Norman. Co--—--——-------- > hee 6) oe) ae ee 25% July 
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ys sae 80 ’ 80 . 46 46 #45 1% 46%, 14% 14% 143%, 14% 4.600 7% ist preferred 100 116% yo 3 51 Sep 1 254% Jaa 37% Oct 
ers eee °82 1, *80 = 834% *80. 8314 4646 #4555. 46% ; Vertientes-Camaguey Sugar Co_6% Sees ieee 2 ie ae 6 
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«Pi ae + sa 25° 28 J Ae ae 231 85 20 Wicks Shreve & Pac Ry-.__-~~~-10 Ye Jan.25 : %July 4 40% Deo sa% Get 
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-  -- 53° 53 M $. 3% 4 So *24%4 25 900 - Victor Chemica preferred_______ 100 70 Feb 11 = 2 oe 65 Aug 
wig 119% 119% aear sen 5454 Se ag 4 1,500 | ateediian Cement: MR. BR a a 67% May 
ime 41 42% ae — *117% 118% ison 3 as 53! 1,100 sa: air oaneth poe ~~ anal 3 3% Aug 5 th Mae Pr Bin yor 28% Feb 
se a ©41¥ 2% #41 1 4 19 119% ‘ c pre ne —-—- r 4 Jan 63% Jul 
fen “354 36 2% 3 atu ae «Seat. ante e41 42% ee Ns LF cay Herr woe: feo ea ee 68% July 
Eg eet 191 121 enn 35% “351, 36 + o% “41 44 = Vicgision ier & Coke 5% pid---100 38% Feb 17 a 2... a 
5 /. , owe r -——_ --— 
Goes eaggel soya ii: age a was” 500 . 6%. preferred 7 tas Si at Jen 40st 
os *1500-- *150 Le 10 Wulcan Detinning Co__--_---__- 100 102 ona | 36% Aug 23-20% Jan 35% Sep 
--. Preferred Fl Se ee Aa Re 
- See ia z 155 July 6 113 Jan 150 Nov 
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w= (= ©2844 29% #2838 ane 1% 12 11% 12 "Re. & 400 Wabash RR 412% preferred___-100 
Mei o< 1 14 *29 Ma 12 ad ed___- 
= 5 ii eR Gg gM Bee Bk By Eh ee oe o.a12 meme wees bee 
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For footnotes see 3 : PS 9 9% a * Cre eee a. SS 6S. | ae 
— page 999. | 200 Walworth Co No par 4 Jen 13° 1m UN 
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LOW AND HIGH SALE PRICES STOCKS Range fer Previous 
Saturday Monday Tuesday Wednesday yond Friday Sales for NEW YORK STOCK Range since January 1 S° vear 1943 
Aug. 26 Aug. 28 Aug. 29 Aug. 30 . 31 Sept. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$s per share $s per share $ per share $ per share és fod share $ per share Shares Par $ per share $ per share §$ per share $ per share 
*942 10 *9% 10 *9'2 10% "9% 10% *9% 10% aes Ward Baking Co cl A___.____No par 8 Jan * 11% Mar 31 4% Jan 13. May 
-- -- cane 2 2 2 l% 1% l% 1% 1% «1% 800 Class B No par 13¢ Feb 2% Aug 21 % Jan 2% Mar 
Fe A iee "55% 5742 *56 57328 57 57% 55% 55% 55 55 500 $7 Ae 50 45 Jan 27 62 Mayi18 Jan 56 July 
4 12% 13 12% 13 13 13% 13 13% 12% .13 11,000 Warner Bros Pictures_ 5 11% Apr 24 15 July 10 7% Jan 15% July 
Phi ay 31% 31%s *30'%2 31% 31 31%e *31 3158 31 31 600 Warren FPdy & Pipe _____-_- No par 22% Feb 14 33% Jun 27 Dee 32% Apr 
a = 3 2S 2442 2442 243%, 24% "24% . 25 *24% 25- 500 Washington Gas Lt Co_._..No one 22% Apr 25 25 Aug 23 15% Jan 23% Sep 
¢ 19%e 19% _19 194% 19 19 19 19 *19 19% 1,300 Waukesha Motor Co 15% Apr 25 19% July 6 12% Jan 20% Dec 
en ste #29 3% 29% *293%% 2934 *29% 29% "29% 29% *293%, 30 _.. Wayne Pump Co : 23 Jan 6 30% July 11 17% Jan 26 July 
-- -- 2. 9% 9 3 9. 9% 9% - 9% 9% ~ 9% , 7,000 Webster Eisenlohr__._....... No par 6% Jan 3 10% July 5 2% Jan 8% July 
_ - 232 23% 23%4 24% 2442 24% 25 25% 24% . 25 3,100 Wesson Oil & Snowdrift_..__.No par 2242 Jan 26 255% Jun 19 17% Jan 26% July 
ie y *79%e TWte 79 Ye 79 ¥e ‘79%, 7934 *719% 79% 71934 79% 200 $4 conv preferred:__...._..No par 77 Jan 6 83 Apr 5 69 Jan 19% Nov 
nee od 24% 24} 244, 25% 2442 25 24% 24% 245% - 25 6,200 West Indies Sugar Corp_____..._-1 1842 Feb 9 25% May 3) 8% Jan 20% Dee 
= ae 95 95 94 94 94 95 "94 95 95 95 70 West Penn Electric class A__No par 83 Jan 3 95% Aug 17 50% Jan 85 Aug 
2 103 103 104 104 103%8 104 10442 104% 104% 104% 80 7% preferred 100 9642 Feb 16 106% July 5 67% Jan 99 Oct 
93 94 93% 93% 93% 93% 93% -93% 94 44 320 6% preferred 100 8542 Jan 3 7% Aug 1 57 Jan 87% Oct 
ee ne 118 118 118 118 117%2 118 *118 118% *118 119 320 West Penn Power 44%2% pfd__..100 ~ 113%, Apr 1 118 Aug 28 109 Jan 119 Jun 
sia 25%. 25! 26 26 26 26% 26% 26% 25% . 257% 1,600 West Va Pulp & Pap Co_____No par 16% Jan 4 28 July 10 11% Jan 16% Oct 
‘. *108 110 *108 8 110 *108% 110 108% 110 *108% 110 ae CS . prefercres.... se 100 103 Feb 1 107% July 7 03 Jan 110 Sep 
» 334%2 33'2 33% 33% 33%—¢ 33%2 *33 334% 32% 33% 1,200 Western Auto Supply Co __.._-_ 10 26% Apr 25 35% Jun 13 19 Jan 31%. Dec 
*4%, 412 *4% - 5 45%, 45% 45%, 4% 4% 4% 300 Western Maryland Ry__------- 1 3% Jan 7 6% July 5 2% Jan 6% Apr 
en *11% .12'%2 *1l¥2 12% 12} 12% *12 123% *1il4%e. 12% 100 4% non-cum 2nd preferred___100 7% Jan 3 16% July 3 5% Jan 11% Apr 
B 465_ 46% 463%, 47% 47%, 48 47'2 48 47% - 47% 5,500 Western Union Teleg class A_No par 41 Feb 10 ~ 53% July 10 37% Oct 49% Oct 
le 27%, 27% 27% 272 27% 28 28 28 - *27% 28° 1,200 8 Ea 22'2 Jan 20 31% July 1¢ 22 Nov 24% Dec 
a . 26! 26 42 2658 2654 26% 273% 27% 27% 27% © 27% 4,000 Westinghouse Air Brake____- No par 21 Apr 24 28% July 10 15% Jan 24% May 
os 104 104 104 104%2 1047, 105 104% 105% 10434105 %4 2,500 Westinghouse E) & Mig_.____.___50 x91 Feb 7 108% Jun 19 81 Jan 100 July 
‘i fs *1334 -* *133% ..= "133% 137 135 %e ‘11354 *135 137 10 ist partic preferred... ~~ 50 127% Mar 8 138 Jun 37 120 Jan 136 Jun 
334 33% *33 34 eS 34 *33 3342 *33 33% 100 Weston Elec Instrument_____ 12.50 32 Jan 4 36 Jun 24 31 Jan 40 July 
se *29 31¥ *29 31% 31 31 *31 31% 31 31 200 ##‘Westvaco Chlorine Prod__._.__No Par 25%4 Jan 13 32 July 21 22% Nov 29% May 
a 107% 107% *107 108 42 107 107 “107 10842 *107 108 42 40 $4.50 preferred___........No par 105% Jan 12 110% Aug 4 106% Jan 112% Jun 
Pa ie 106 106 106 106 106 106 "105% 106% *105% 106 100 $4.25 preferred -.. ~~ ~~ No par 10142 May 26 106% July 13 —— ee -— ta 
ms aan 71 71 *68 72 “70 72 *70 72 =70 72 30 Wheeling & Lake Erie Ry-_--~- 100 59%2 Feb 19 77 July 17 52 Mar 60 Apr 
z *104 105 *103%2-105 *103%2 104 104 104 103 103% 120 5%% conv preferred_________100 97% Jan 3 104%4 Aug 25 85 Jan 99 Oct 
" 29%, 29% 2912. 29% 29142 29% 29 2914 29 29 1,300 Wheeling Steel Corp._......No par 2042 Feb 7 32% July 10 18 Jan 24% July 
z *76% 77 76% 76% *765%_ 77 *76% 77 16% - 76% vit) $5 conv prior pref__..._.__.No par 66% Jan 28 84% July i4 58% Jan 71% July 
aF 4 21 21 ‘20% 21 *20 21 1934. 2034 *20 2034 200 White Dental Mfg (The 8 8S) or aa | 18 Feb 7 22 July 18 15 Jan 20 Jun 
ea 26 26% 26 26% 26 264 2646. 26% 26% 26% 3,100 White Motor Co 20 Feb 7 29% July 7 13% Jan 22% Aug 
§White Rock Min Spring Co__No “4 
sian ’ BY, 8% 852 8% 9 9! 8% 9 *85¢ 9 3,200 White Sewing Mach Corp._.___-__1 5 Jan 26 9% July 5 2% Jan 7TYe Oct 
*86 87 87 87 *87 90 *87 89 87 87 30 $4 conv preferred____.__._._No par x64'¥2 Jan 24 87 Aug 29 40 Jan 86 Apr 
*30% 302 30% _ 30% *30'%2 313 *30 31% *30 31% 300 Prior preferred 24 Jan 27 30% Aug 29 x20% Jan 27 Oct 
ee 7% 73% 73, «7% TM, 7%, “71% 7% "7% Th SOR: - WO Gt O6ik i tee *3 4% Jan 14 9% Apr 5 2% Jan 6% July 
B 15% 16% 15% 16 1534 16! 15% 16 15% 16% 22,300 Willys-Overland Motors__... ~~ wae 6 Feb 3 20% July 5 2% Jan 9¥% Jun 
ws . 10 10+ 9% 10 10 10} 10 10% 10% 10% 8,400 Wilson & Co Inc. No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
an 93 93 93 93 93 93 *92%, 93 93 93 900 $6 preferred No par 80% Jan 4 96 July 10 57% Jan 8642 Oct 
‘iit *12% 12% *125_, 12% 12% 123 *12% 12% *12% 121% 300 Wilson-Jones Co 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
123 ine *123 ie *123 2 *123 aN *123 oe. pes Wisconsin El Pow Co 6% pfd_-_10 124 July31 124 July 31 115 Jan 121 Dec 
oats 9%, 9% 9%, 9% 9%, 93% 9% 9% 9% 9% 7,800 Wisconsin Min Spring Co___No par 7% Jan 24 11 Mar 23 334 Jan 105% July 
ad s *21 21% 21% .213 *21 21% 21% 21% 21 21 700 Woodward Iron Cc. 10 19% Apr 27 24 July 6 17% Jan 24% July 
: 42% 42% 42 423% 42%, 425% 425% 43 42% 43 7,000 Woolworth (F W) Co 10 36% Jan 3 43% Aug 18 30% Jan 42% July 
z 31% 31% 31 31% 31% 31% 31% 315% 31 314% 2,700 Worthington P & M (Del).._No par 205%, Jan 4 33% July 17 16% Jan 25% Oct 
* 67 695% *67 69 42 *6742 69% ‘672 69% “66 69 ie hy Prior pfd 442% series_______.100 47% Jan 5 73 July 14 44% Jan 54 Jun 
¥ 67 692 *67 69% "672 69% 6742 69% "6642 69 an Prior pfd 442% Conv series___100 49 Jan 5 74 July 20 46 Jan 57% Jun 
“ 7 73 *73 75 *72%2 5 73 73 74 74 80 Wright. Aerchautical__._._ctrm..No par 6942 Jun 8 8742 Mar 14 78% Dec 08 Apr 
a a 69% 70% 7042 70% 70 70% 6942 70% 694% 69% 700 Wrigley (Wm) Jr (Del)_...No par 58 Apr 26 7042 Aug 24 58% Jan 70% Sep 
wae = 34% 35% *34% 35% 3442 34% 3442 34% *34 35 300 Yale & Towne Mfg. Co __-.--. 28 2742 Mar 6 36% July 17 21% Jan 31% Sep 
- 14% 14% 14%, 14% 14% 14% 14% 14% 14% 14% 3,100 eT ee AR ae eee 1 9%, Apr 25 15% July 20 as — -- --- 
= 19%, 19% 194% 19% 19% 19% *19% 19% 19% 19% 700 Young Spring & Wire___-__-_ No par 4%, Jan 3 20% July 14 7% Jan 17% July 
= ‘ed 39% 39% 39% 39% 39% 40 395% 39% 39% 40% 4,400 Youngstown Sheet & Tube_._No par 335% Apr 24 42% July 5 30 «Jan 41% July 
ad — 104 104 *103%4 104 104 104 10334 104% 103% 103% 310 5%2% preferred series A_____~ 100 96 Jan 6 104% July 7 82 Jan 98 Nov 
ie “tte 17% 17 17% 18% 18% 18% x174%2 17% 17% 17% 7,900 Youngstown Steel Door..__..No par 13 Jan 3 185% Aug 30 9% Jan 16% Jun 
ae - 41% 41% 415% 42 4242 43 424% 42% 424% 42% 2,300 Zenith Radio Corp.__.._.._.No a 33% Jan 3 44% July 12 19% Jan 37% July 
im v 5% 5% 6% 6% 6% 6% 5% 6% 5% «6 82,100  Zonite Products Corp 3% Jan 19 6% July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. ° 
Name changed to Wisconsin Mineral. Spring Co. 
co = — 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
i Daily, Weekly and Year! 
Daily, Weekly and Yearly ally, Weexly and tearly 
. Stocks 
- Stocks, Raiiroad United States Total (Number Bonds (Par Value, 
Number of and Miscel Foreign Government Bond of Foreign Foreign 
Week Ended Sept. 1, 1944 Shares Bonds Bonds Bonds Sales Week Ended Sept. 1, 1944 Shares) Domestic Government Corporate Total 
Saturday_--______-------_----~- -- HOLIDAY PERN NUR Se OnE HOLIDAY 
MOO GRY ne nen nen non nnee 554,300 4,335,900 $212,000 $7,000 $4,554,900 Py ES NS PSE Soe. 204,100 $464,000 $28,000 $2,000 $494,000 
PER OTE ee aah oye 619,760 5.0 63. 600 364,600 10,000 5,437,600 Tuesday__-___ fe 191.850 531.000 ey ae 25,000 556,000 
Lams: pag SAE — 894,655 4,815,100 344,000 7,000 5,166,109 NE LS EEG 245,700 447,000 32,000 13,000 492,000 
(i EE SS EES 604,740 4,793,000 389,000 1,000 5,183,000 SO RTE Re REE ES CISL ts * 230,455 520,000 104,000 26,000 650,000 
I tichecctpidenateat tse preee-arenibiicaptps ested 637,510 4,262,000 195,000 124,500 4,581,500 Friday es 255,735 409,000 37,000 30,000 476,000 
ES ET Se nes ar ee ate 3,310,965 $23,269,600 $1,504,000 $149,500 $24,923,100 Total 1,127,840 $2,371,060 $201,000 $96,000 $2,668,000 
Week Ended Sept. 1 Jan. 1 to Sept. 1 
Pa Ended Sept. 1 Jan.1 to Sept. 1 1944 1943 1944 1943 
944 1943 1944 1943 7 
» , 673,845 47,135,232 54,537,492 
Stocks—No. of shares__-____-_________. 2,310,965 2,593,956 180,953,060 213,516,802 Stocks—No. of shares 127,840 
Bonds Bonds 
a i $149,500 $49,000 $4,526,200 $2,297,425 Domestic $2,371,000 $3,040,000 $124,042,500 $152,103,000 
SR ciniaitetnetrecetiicieacidipineagcee we 1,504,000 1,480,000 76,147,500  84,658.600 Foreign government___---_- 201,000 68,000 = 7,369,000 10,023,000 
Railroad & industrial____ . 23,269,600 28,081,400 1,856,385,800 2,368,204,200 Foreign corporate__- 96,000 19,000 844,000 = 1,002,000 
Total $24,923,100 $29,610,400 $1,937,059,560 $2,455,160,225 Total $2,668,000 $3,127,000 $132,255,500 $163,128,000 

















Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by pou, Fonee & Co.: 














Stock. 
10 10 

30 20 18 Total 10 First Becond 10 Total 

Indus- Rail- Utili- 65 Indus- Grade Grade OUtili- 40 

trials roads ties Stocks trials Rails Rails tiee Bonds 
August 26______ - Closed Closed 
August 28 146.87 40.54 25.25 92.58 107.34 109.39 79.82 110.24 101.70 
August 29 S 147.12 40.72 25.22 52.68 107.29 109.34 79.55 110.25 101.61 
August 30 147.28 40.95 25.31 52.81 107.22 169.20 79.89 110.29 101.65 
August 31 2 146.99 40.89 25.29 52.72 167.19 109.14 80.05 110.35 101.68 
Sept. 1 die 147.16 40.87 25.25 52.74 107.21 109.20 80.20 110.25 101.71 
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‘ 
| Bond Record «» New York Stock Exchange 
| FRIDAY - WEEKLY - YEARLY 
i NOTICE—Prices are “and interest’”—except for income sand defaulted bonds. Cash and deferred delivery sales are disregarded im the week’s range, unless ng are the only trausactions of 
{ the week, and when outside of the regular weekly range are shown in @ footnote in the week in which they occur. No account is taken of such sales in computing the range for the ves, 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
RANGE FOR WEEK ENDING SEPTEMBER 1 
; BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January t Period Sale Price Bid & Asked Sold January 1 
U. 8. Low High No. Low High Low High No Low High 
Treasury 4%s pene 1947-1953 4-0 °110.24 11086 110.29 11133 Brisbane (City) s f 5s------------1957 M-S , . 98 — 92 99% 
; Treasury 4s 1944-1954 j-D “101.6 101.8 101.15 102.29 Sinking fund gold 5s_._._.__._____1958 F-A 97% 97% 97% 1 92 98 
| Treasury 3%s 1946-1956 M-8 *104.30 105 105.9 106.9 Sinking fund gold 6s 1950 J-D 101 - 101 2 955% 101 
|| ‘Treasury 3% 1946-1949  J-D °104.17 104.19 104.21 105.18 Buenos Aires (Province of}— 
‘|| Treasury 3%s 1949-1952 J-D 110.11 110.13 110.16 110.19 46s stamped 1 -B "90% -- = 9095 
; Treasury 3s 1946-1948 J-D *104.11 104.13 104.20 104.20 External s f 4%-4%s_________ 1977 M-8 81% 80% 81% 47 72 86% 
' Treasury 3s_. 1951-1955 M-S *110.30 111 “ 111.4 111.11 Refunding s 1 6-408 eo Re 1976 F-A B12 80% 81%. 17 72% S872 
| Treasury 2%s 1955-1960 M-S 111.30 111.30 111.30 5 111.20 112.13 External readj 4%-4%s_..---—_- 1976 8 A-O 83 83% 15 73% 86% 
Treasury 2%s_--—__---_-.- 1945-1947 M-S *102.15 102.17 102.14 103.11 External s f 4'%%2-4%s-—--—--_-__- 1975 M-N 84 83% 84 24 73%a 88% 
: Treasury 2%s_.------------- ao M-S > *106.11 106.13 106.12 106.24 3% external s f $ bonds__-__--- 1984 J-J 62 62° t 50 623% ( 
reasury 2%s hat 1951-19 -D *109.4 109.6 109. 12 
i Soaneny 2% 1956-1959 8 111.11 111.13 ~ Jee aes Cenads (Dom of) 30-yr 4s. 1960 A-O 109% ~ 109% 109% 11-108 110% 
|| Treasury 2%s 1958-1963  J-D 111.13 111.13 111.13 5 111.10 111.13 5 Awl gy =’ << 105 «105. 185 S «108% 106% 

Treasury 2%s 1960-1963  J-D _  ©111.24 111.26 mn 112.6 oe: oe. Se 102% 102% 1 

Treasury 2's 1945 J-D *102.24 102.26 102.28 103.9 -yeak 38 1968 M-N c* 102% 102% 3 101% 103% 

Treasury 2428 ___-1948 M-3 “106.14 106.16 106.16 106.24 228 -Jan 15 1948 J-J . "102% 102% i 102% 103% 

Treasury 2%s 1949-1953 J-D *107.3 107.5 106.16’ 106.31 een iene Jan 15 1953 J-J *103 ¥2 103% ; 103% 104% 

Treasury 248 1950-1952 M-S °107.12 107.14 tobs ‘aside PY eS gear eatery Jan 18 1986 J-J *103% 10342 - 101% 105% 

Treasury 2% 1952-1954 M-S °103.31 104.1 103.29 104 pe ge Bhagy Rn — 6 "40 48% - 18 37 

Treasury 2% 1956-1958 M-S - — *103.23 103.25 103.17 103.22 St ce eee aes 8 ~~ Seer ee” -- 18 19% 

Treasury 2% 1962-1967 J-D _ #10018 100.20 _~ 100.41 100.17 AExternal sinkl - ; e730. Dene 5 10% 19 

|| “Treasury 2%s —--------.-- ~- 1963-1968  J-D —— -*100.11 100.13 100 100.7 a ae Ses 1900 4-0 _ 18¥2 18%. 3 18% 19% 
i} ‘Treasury 2¥8---------- June 1964-1969 J-D 100.11 100/11 2 100 100.11 AExtl sinking f sese 4-0 11% * 3% T% 34 16% 19% 
ill ‘Treasury 2%s --------- Dec. 1964-1969  J-D 100.13 100.10e100.13 12 100 100.10 ry Feber > ee - m= aa - 17% 20 
' Treasury 2%s8 -.------------ 1965-1970 M-S 100.13 100.10 100.13 2 100 100.13 Alay external 67 Feb 1961 F-A 17% 17% 18 4 16% 19% 
Treasury 2%8__--...--_..__- 1967-1972 M-S *100.17 100.19 "400.9 100.18 Age poiersg Bed 6s_.----__Jan 1961 J-J ; 18% 18% 3 16% 20 

Treasury 2%s 1951-1953 J-D 106.16 106.18 106.9 107.3 PF Peer. ny mew rere Jan 1961 J-J3 -- 17% 18 4 16% 19% 

Treasury 2%48 1952-1955  J-J °102.6 102.8 wd. tit ‘a ae eee ee : 2 2° 17% 20 

Treasury 2% 1954-1956 J-D °106.31 107.1 107.9 107.11 Geman ce Sep 190-8 17% 18 4 16% 19 

Treasury 2%s -------------- 1956-1959 M-S *100.20 100.22 100.2 100.20 Aés . =v und 6s____.1962 A-O : ae 17% 19 

Treasury 2s imino °104.8 104.10 Saha dia Aateened stuki isa 0 - 17¥2 17% 9 16% 19% 

Treasury 28............- Mar 1948-1950 M-3 ; *102.3 102.5 -- 401.31 101.31 268 na ted fund 6s_____1963 M-N 18% 18% 18% 1 17%. 19% 

Treasury 2s--------.---- Dee 1948-1950 J-D _. *104.24 104.26 104.8 1048 AChiL A moe os 1963 M-N ad 17¥%2 17% 5 16% 19 

Treasury 2s..----------- Jun 1949-1951 J-J3 -_ 101.28 101.30 401.26 101.26 rey ortgage Bank 6%8_ 1957 J-D *16% -- on 17 18% 

Treasury 2s_____-_----__ Sep 1949-1951 M-S 101.27 101.29 Lge tio leg NO Se ABI kien yoy meee J-D 16%4 17 14 16 §=18% 

Treasury 2s_-...-------- Dec 1949-1951 J-D 101.24 101.26 101.8 101.19 A6%ee > 45 1961 J-D "16% ow 17 18% 

Treasury 2s_.....-__-- March 1950-1952 M-S ©101.18 101.20 ~~ 4016 101.9 Gu bed + ore a9 ->------------ 1961 J-D d 16% 16% 7 16 184 

Treasury 2s_-._-------- Sept 1950-1952 M-3 ss 101.8 1018 3 .100.21 101.8 nae nasomae fund 6s__-___1961 4-O 16% ~- 17% 18 

THOSE OS -------- 22 -- == 1951-1953 M-S 100.25 100.25 100.25 101 100.5 100.25 Gua 1963 4-0 *16% 18 -- 15% 18% 

Treasury 2s 1951-1955 J-D *100.17 100.18 __ 100.16 100.19 eee Mek fund $0... 1962 M-N "16% _- -- 17% 18% 

SEAR 2 1952-1954 J-D 100.19 100.18 100.19 18 100.9 100.19 oChiles. nesentod 1962 M-N 16% 17 4 15% 18 

Treasury 2s- =--1983-1988 J-D _ *105.8 105.10 pat eae Bei ee Re Marana ce .. = 39 -- 16% 16% 

Tre 8. un & a - 15 16 re x 75 

Zreestry 15s orem’ e165 1948 J-D "301.13 191.18 . 101.5 101.12 a Chinese (Hukuang Ry) 53......1981 7-D - A rs a7 va a4e 
1%s series M__.__._______ 1945-1947 I. : *100.26 100.27 et) 100.28 100.28 Ae ~ (Republic of)— 

SR I ene 1961 Q Jun $2) “at pres cae 134 134 of 1928 Oct 1961 A-O -- 68%2 68) 3 57% 69% 
TS tp a, aS LES 134 134 46s of 1927 Jan 1961 J-J3 *68 a 57% 69% 

New York City ends gee we we 3s external s f $ bonds________. 1970 A4-O a 49%, 49% 12 3934 51% 

Transit Unification Issue— ? aeinking fund . a 19282-1948 rar : lai la + Pe 

= 3 V/ 3/ eoewatiatigninn a - *40'- 4 
3% Corporate Stock_.....---- ~-1980 J-D 113%. 113% 113% 28 108% 114 ASinking fund 7s of 1927_______ 1947 F-A ae 4 "hg - pr 
Copenhagen (City) 5s 1952 J-D 80 7834 80 14 59% 80% 
25-year gold 4425 1953 M-N 78 17 .% 5 5742 78 
ACosta Rica (Rep of) 7s_._______1951 M-N : 31 33% 62 21. 33%, 
Cuba (Republic of) 5s of 1914..--.1949  M-S > ee. 103% 108 
External loan 4%s 1949 = F-A "1065 __ -2 104% 106% 
r ase 4%s external debt......_______ 1977 J-D 103 103. 103 4 100%4 108%. 
Sinking fund 5%s 1953 J-J sp *10634 104% 1124 
oreél n ecurlties Public wks 5%s-----—_--_____ 1945 J-D *147 151 “= 439% 152" 
ACzechoslovakia (Rep of) 6s ser A_1951 A-O ee 76 ss 595 76 
4Sinking fund 8s series B______ 1952 A-O a ous 59% 75 
$ADen 20-year ext] Gs_______ 1945 J-3 85 8442 85 6 69 89%, 
we eo oa en a F-A 81 81 1 Tl%e 89 Se 
Racieenmminaiertipeme: A-O 80 79 80 24 3 
. WERTHEIM & CO. tADominican Rep Cust Ad Sias-—190a = MB 98 + one 
Sr aii = —a 4 1 y 
Telephone Members New York Stock Exchange Teletype 42d series sink fund 5%s_-_-.. 1940 A-0 yates Zo mr - ares 
REctor 2-2300 120 Broadway, New York NY 1-1693 i ad nian ~~ bw 4 - *100 % 101 -- 85 100 
542s 2d series________________ 1969 A-O *100 101 we ions 
Govt. & Municipal SEstonia (Republic of) 7s__..____1967 J-J : *35% 40 es 30 «(38 

Agricultural —_ Bank anaemic 
AGtd sink fund 6s_.___________ 947 P-4 Poe 60 60 1 53 60 French Republic 7s stamped_______1949 J-D “he SI ye 5p ra 101% 105%, 
AGtd sink fund 6s 1948 4-0 es Wee Bene -- 50% 59% 7e wmatempes 1949 8 = he hae -—— 100 100 

Akershus (King of Worwey) 4s____1968 M-8 °65 % a oe Greek Government— 

AAntioquia (Dept) coll 7s A_--—- 1945 9 J-J : 28% 28% 10 17 28% Ate pase pase -1964 + -- 20 20% 9 16% 21% 
4External s f 7s series B_______1945 J-J ° 2742 28% 10 17 28% 46s part paid 1958 — be 17% 177 5 19% 
AExternal s f 7s series C_______ 1945 J-J ¢ £29, __ 17 25 Haiti (Republic) s f 6s series A__.1952 A-O ae 95 95 5 75% 96 
AExternal 8 f is series D TAS 1945 J-J 27 Yo 8% “9 17 281 Irish Free State extl sf 5s_____._. 3660 M-N -— *100 -— 95% 99% 
4External s f 7s ist series_____1957 A-O 274% 27%¥e 1 16% 27% AJugoslavia (State Mtge Bk) 7s___1457 A-O ss 17% 17% i ia% 39 
AExternal sec s f 7s 2d series___1957 A-O n 26 26 4 16% 26 

i Azaeenal goes f J 3rd series_-1967 A-O ‘ 26 28 14 16% 28 ee gy =a Ane RET J-D 28% 2834 28% 3 1634 28% 

werp y) external 5s___-_-- 958 J-D sad 1 4 Tov) 4s readjusted_____ ‘ J-D ah 92 92 1 
me pee ae Government) — . 0% rent end a foe ita aga cy : = sig 
external 4 1948 M-N 100% 100 100% 7 s stamped assen " 1943 M-N a *10% __ ay 5 
§ f conv loan 4%s 1971 M-N ie 3 pa m ian Ang 1) 4Assented to Nov. 5, 1942, agree — -- *912 10% a On 1036 
8 f ext] conv loan 4s Feb_______1972 F-A wg 88% 88% 6 82% 93 AMexico +US) extl 5s of 1899 £___1945 Q-J oie Co, i a 
8 f extl conv loan 4s Apr_______1972 A-O A 88 8854 23 82%. 93 4Assenting 5s of 1899.._.______1945 Q-J aR i). a tice 17 17% 
Australia. (Commonw’lth) 5s of '25_1955 J-J 100 100 100% 40 92 101 SAmented to Mow. 5, 1962, gree - -——— = PID% ..... ner 14% 16% 
| External 5s of 1927________._1957 M-S 100 100 100% 31... 92. 101 AAssoming 46 of 1906 1954 8 J-D : “10% 12% -< 10% 11% 
' External g 4'%s of 1928._.._____1956 M-N 96% 96% 97% 12 88 98 AAssented to Nov. 5, 1942, agree ulin es 10% 10% 4 9% 10% 
; Belgium external 6s. 1949 M-S ts #101 108 100% 102% SAssenting 4s of 1910__.____ "1945 J-J a *14% —__ ahs 14% 16% 
t External s f 6s 1955 J-J ge 101% 101% “3 100% 102 A Assented to Nov. 5, 1942, agree iene én o} 5. eae afte 2 14% 
External s f 7s 1955 J-D 103. 103-103 2 101 103 SA Treasury Gs of 1819 anpent._.198) d=3 - -£17% -- -- 18% 18% |} 
£4Brazil (U 8 of) external 8s_____1941 J-D 65% 63% 65% 33 50 65% AAssented to Nov. 5, 1942, agree conti lon Pde 19 aS 16% 17 
AExternal s f 6%s of 1926______ 1957 A-O 63% 61% 63% 39 47% 63%, Minas Gerace (State) —- 
; 4External s f — of 1927______1957 A-O 63% . 61% 63% 18 47% 63% ASec external s f 6%s__________1958 M-S — 42 42 20 32 42 
: 4%s (Central Ry) 1952 J-D nN 63% 64% 2 9% 64% 4Sec external s f 6%s 1959 M-S = 41% 42% 9 32 421% 
| eg $ ‘bonds of 1944 (Plan B)— ve . ar aoe Pads i ee 1952 J-D oe —— os om 92 103 
: 4s GR RES) a pate 11 591 1 Ss series 1959 M-N ible *100 aii a 
. a. 3. a. oo". wiles ee New South Wales (State) — a 
i 3%s Series No. 3... _-_---— Pi moet *60Y% __ 56% 59 External s f 5s 1957 F-A -- *99 100 nm 93% 98% 
3%s Series No. 4-......_--_----- rhe ass 60 60 i 57%, 60 External s f 5s 1958 4-0 98 Ye 98% 98% 1 93 «= 99 
; 3%s Series No. 5---__.._____---_ ea As *60% __ 58% 58% 
' 3%s Series No. 6--__-.-.-------- sad 62 62. 62 “3 61. 62 
4 rsd oe | ie Ria Ria aia ae oe ie pbs *60 oe im 
8 Fae 00... Bn. iin nene ‘oman ines *60 roe i 58} 5 
3%s Series No. 9_-__-------_---~ 7 AS oe. *60% __ me oan ted 
; 3%48 Series No. 10_-._.---.------ ee ts 59% 59% 2 58% 58% ‘ «ee 
3%s Series No. 11_--._-------_-- OR ed 60 60 5 57% 59% For Financial Institutions 
3%s Series No. 12__-_.---_-__-_- aes vi *60 57 60 
= — Log | REESE ARES Ps ae! eS . ore roe 
ot Series Me: ia eee 7) ae = Bam Be FOREIGN SECURITIES 
3%s Series No. 15..._.._________ pe pei wt Re af: 5 58% 58% 
j fo > yoo ta Set | eee eaeR patie ee ae 260 mg shy tt vies 
48 Series No. 17.-...---------- aie, et s 4 a 73/ FIRM TRAD MAR 
3%s Series No. 18__..___________ Ra ie iu 9% 7 batt oe M ING KETS 
34s Series No. 19.—-~~-W7-W-— oa om 59% 60 15 59% +60 
» Sores Bo. 20... ees nie * py M ( y 
3348 Series No. 21__--_--________ oie nee 60 me 55% 55% CARL. ARES & O. INC, 
; a Series «oS, ae eet mee = = * eT 
: 4s Series No. 23___..__________ ae Bi 58, 60 “9 ee 
3%s Series No. 24._.__________- passe 6 — , ae FOREIGN SECURITIES SPECIALISTS 
soe ne ___  es oka wis *60, ki. 58S s«#wsB 
s r "oS NRE SE lee er 
ae —- 5 Se oe 4 59% 59% 50 Broad St., New York 4, N. Y. 
oe --- —+ <r, 0 5 59% 59% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%s Series No. 30__.__.-...---__ aie ins “60. said 56 58% i 











































































































Fer footnotes see page 1004. 
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BON 4 Friday Week’s Range : 
New York Stock Exchange Interest Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 

Norway (Kingdom of) 4%2s_______ 1956 M-S ~ 100 100 10 98 100 kK il d kK ° ° 5 °°? 
mXtermal sink tund 4%s________ i965 A-O i y/ 96 98 
nee Sat Sane B= i 4a -- 81% 97% oS aes alroa eorg anization Securities 
Municipal Bank extl s f 5s__.___._1970 J-D > ©87 9 in 88 88 

Osio +City) sink fund 442s________ 1955 A-O G 90 90 5 83 90 

ee ae mee ng oer ea M-N % *92% _ § dod sesh 

ASStamped assented 5s________ 96 M-N 292% __ : 87 94% PF El PT & U 
Stamp mod 3% ext to__-_____1994 3-D ; ao ae i 88% 97 LUGF DER, BAM ON R ST 
xt sec ref 34¢s series B________ u-S 3, 3 104% 105% 

AFernambuco (State of) 7s___-___ 1947 M-S ia, anu on 40 «31% 42M Members How York Giask Samunee 

aie imap yall ey 9m ~ baits ro M-S 21% 21 21% 13 16% 25 61 Broadway New York 6 
4Nat loan extl s s ist ser... J-D % 4 i 5 16% 24% esl e é 
Lack tao Gel 6 Che ah ae yes ay bo 8 a 4 4 17 24% Telephone—Digby 4-4933 Bell Teletype—NY 1-310 

er (Rep al 3. re pote A-O cain *27%_  __ = ii% eS 

44%es assen 19 A-O Z #10 23% ; li 2642 BOND , 
4Stabilization loan s f 7s__----~ 1947 A-O *31%e 60 = 28 32 New York Stock tacheen Interest 4 ry by ray a Bonds Range Since 
O4%s assented... ______.... 1968 A-O *12% 24% : 12%. 26 Peri 
: eriod Sale Price Bid & Asked Sold January i 
4Externa!l sink fund gold 8s_.___1950 J-J *30%e 37 a 14 31 Low High no. wuw High 
44%es assented 1963 J-J 23% 23% 5 12 26 Ya Boston & Maine Ist 5s AC__._._.- 1967 M-Ss *100°° «101 a2 92% 102 

4Porto Alegre (City of) 8s________ 1961 J-D 444 45 2 36 45 1st M 5s series II 1955 M-N be, 105 105 ae 101 105 
4 External loan 7%2s_-.._.______ 1966 J-J 441% 432 44% 5 34 441% lst gold 4%s series JJ____-_-_.- 1961 4-O 38 *96 96% 99% 

APragne (City of Greater) 7'4s__.1952 M-N "hed *55 nat 53.3 50 5042 ‘1st mtge 4s series RR... _.-. 1960 J-J 92% 92 92% 28 83% 94 

Queensiang 1State) exti Gs_____.__. 1947 F-A ‘ 102-. 102 5 100% 103 AlInc mtge 4%s ser A___.__July 1970 M-N 58% 55% 58% 66 52% 63% 

4SRio ae Janeiro (City of) 8s__.__ 1946 A-O 453% 45 45% 4 35 45%%4 tABoston & N Y Air L ist 4s_.. . 1955 F-A 50% 51 3 414% 58% 
SExt} sec 6%s__-____-_____----_1953 F-A a 40 41% 61 30 41% Bklyn Edison cons M 3%s----~.--- 1966 M-N 108% ° 108% 109% 20 108% 110 

Rio Grande do Sul (State of)— Bklyn Union El Ist gold 5s________ 1950 F-A *100% wr yi 
48s ext] loan of 1921______-_.__1946 A-O sd 48. 48% 9 39°. 48% Bklyn Union Gas Ist cons gold 5s_1945 M-N 1025 102% 102% “3 1025 104% 
46s external sink fund gold_-___ 1968 J-D 40'2 39. 40% 20 29 40% 1st lien & ref 6s series A_.._--- 1947 M-N 110% 110% 4 108 112% 
47s external loan of 1926-_--__- 1966 M-N 42% 42% 42% 4 34 42% Debenture gold 5s_..._..__.-_..- 1950 J-D acs 101% 102 7 94% 102% 
47s municipal loan_____.--_-__1967 J-D er. %42Yy __ i 34 422 lst lien & ref 5s series B___.___- 1957 M-N 2 103% 103% 7 103% 107 

Ganta Fe external sink fund 4s____1964 M-8 90% 90% 90% 1 81% 93% Buffalo Gen Elec 44s B__-..-_--- 1981 F-A oe 110% 111 3 110 112% 

4S8ao0 Paulo (City of Brazil) 8s__..1952 M-N ‘ *43\e 48 a 35% 44% Buffalo Niag Elec 3%s series C__..1967 J-D ake *109 Y% 109 109% 
46s extl secured s f_____--_-__ 1957 M-N 40 40% 3 30 401% Buffalo Rochester & Pgh Ry— als one a 

§4San Paulo (State) 8s_._.___-.-_ 1936 J-J « 49 50 31 38'%2 50 . Stamped. modified (interest at ‘ 
48s external 1950 J-J 50 «50 10 39 «50 3% to May 1, 1947) due..____ 1957 M-N 55% 55% 57% 96 44% 63% 
47s extl water loan 1956 M-S L: 4342 4314 1 33 * = 43% Burlington Cedar Rap & Nor— 
46s ext] dollar loan 1968 J-J3 5 40% 40% 18 30 40%4 $4 1st & coll 5s. 1934 A-O bak *25% 26% jer 21% 29 
$ASecured s f 7s 1940 A-O te 6542 664 14 56% 68 ACertificates of deposit oan "eae *21% 26 ae 21 28 

Serbs Croats & Slovenes (Kingdom)— ; Bush Terminal list 4s 1952 A-O mi 98° «8698 3 8942 98% 
At wanes ae a . 5%. 15% 12 ty bi Consolidated 5s 1955 J-J oa 82% 83% 6 69 85% 
fay s se sec -—-------- ra = as 15 15% 13 2 Bush Term Bl 8 5s d_._......1960 4-0 -< ¥ y 86 

ASilesia (Prov of) extl 7s__------ 1958 J-D “2 73. 30 rs 11' 2 25 dgs 5s gt 88% 88% 1 93 
444s assented 1958 J-D 20 20 . 20 1 10 2112 

Sydney (City) sf 5%s__—- rae ~1986 ee = *100% 102 k ot 101 C 

4Uru Republic) exti 8s__---- - . ° gate Rf: 
yon A ye ag ere 1960 Mit ra 89 81 California Elec Power 3¥28------.1968  A-O 104% ~—:1045% 104% 5 101% 104% 
BEsternal sink ‘und éc__. _____ 1964 M-N = #88.” - California-Oregon Power 4s____... 1966 A-O 2 108% 108% 6 107% 109% 
3348-4-4%s ($ bonds of 1937)— "et 0 8 Per heas Canada Southern cons gtd 5s A_.-1962 A-O ar 107 V4 107% 4 95% 108% 

External readjustment_____ __-1979 M-N 16 14% 76 37 65% 76% Canadian National gold 4%s______ 1957 J-J bce 117% 117% 7 116% 118% 
Butereal eonversiat...<..__.2 1979 M-N <" °72 a t 60 14 ;Guaranteed gold 5s... ___ Oct 1969 J-J o-. 116% 116% 3 116 °118% 
3740-4 extl conv___...___- 1978 J-D fo 272. 75 5 60° ° 76 ee om *s =------------ 1970 J-D 116% 116% 116% 6 116 118 
4-4%-4%es ext] readjustment_._._1978 F-A Te. 17 Ve 9 66% 79 uaranteed gold 4%s__....____ 1955 J-J eo 117%. 117% 1 116% 119 
3.22 ext] readjustment______-_-_1984 J-J Ss *66 oN 1 59» 62 ‘Guaranteed gold 4¥%s_____.____ 1956 A-O ‘a *115% 116% a 115% 117% 
aWaream Gig) exermal 7on-——1098 Fe SB Pe ee | a ee eee Pe ee es ae 
an & “ L a 1 ——— = Y 4 vi 
4% assented 1958 F-A 3 16% 18% -- 10° "20% Can Pac Ry 4% deb stk perpetual__._... F-A 94% 94% 95 24 84% 97. 
$$Acercline Central Int gd asccsiees «pa 10894 108% 0 88 diate 
Ri J-J ad 1 1 
Railread and Industrial Companies ee > gman 2 o— eS anal 1965 M-S 110 Ho a - 109 §=110% 
Ps arriers en Corp 5s Ww w---._- 1950 M-N a *105 107% mo 104% ge ia 

SAbitibi Power & Paper— 

$45s series A plain-_-----—----1953 4-D Ss *1193% ae as 109 120 Cart & Adir Ist gtd gold 4s_.__._- 1981 F-A 65 65 66 4 52 
AStamped nani 195 - 89 89 91% 29 6842 .89%2 Celanese Cor 1 debs La. V, 5 > 

Adams Express coll tr gold 4s.----1948 M-S “9908 Ye Lo -- * 103 104% Gade Wee ae ar 4 200%, «ab Me S8RTe a ae 

Coll trust 4s of 1907_----------- 1947 J-D aA 103% 103% 10 100% 103% ACent Branch U P -- 2 =. s v4 
’ lst gold 4s____1948 J-D a 63 64 10 53 6842 
10-year deb 4%s stamped______-_ 1946 P-A oye *104 - 105 ie 103% 104% %Cer+ral of Georgia Ry— > 

Alabama Great Southern 3'%s__ 1967 M-N *106 §=107 in 103% 106% Alst mtge 5s__.._-_________ Nov 1945 F-A 85 85 85 3 43 19%, 91% 

Alabama Power ist mtge 3%4%s____1972 J-J *110 me Poe 107% 109‘ $4Consol gold 5s 1945 M-N ' 45% 46% 30 37% 50% 

Albany Perfor Wrap Pap 6s__-.._~- 1948 A4-O 100% 100% - 5 B9%4 100% 4Ref & gen 5¥2s series B_______ 1959 4-O 11% 11% 11% 11 11 165% 
6s with warrants assented____-_ 1948 A-O 100% 100% 100% 6 8942 100% ARef & gen 5s series C_________ 1959 4-0 11% 11¥ 1134 12 11% 16% 

Albany & Susquehanna RR 3 ¥es_-.1066 A-O *1024% _. mE 101 . 102% AChatt Div pur money gold eas. 2008 J-D i 49% 50. 4 4942 56: 
3's registered__...___.____------ A-—O an no z is 109% 101 ‘AMobile Div Ist gold 5s__.___._ 946 . qe-J ee os 30 23 34% 

Allegheny Corp 3%s sec conv___-- 1954 A-O 105% 105% 105% 49 103% 106% Central Ilinvis Light 3%s____-___ 1968 4-0 ms 110% 110% 10 110% 112 

Alleghany & West Ist gtd 4s._____1998 A-O ns *80 «= 82 ar 67 81% tACent New Eng Ist gtd 4s______ 1961 J-J ei 92% 93 19 83% 93% 

Allied Stores Corp 442s debs__---- 1951 P-A Re 103% 103'% 1 103% 106 t4Central of N J gen gold 5s_____ 1987 J-J 31% 30% 32 134 30 39% 

Am & Foreign Pow deb 5s_-.__--- 2030 mM-3 94 92 94 143 86% 95 5s registered____..._._________ 1987 JET 30 29% 30% 247 28 37% 

Amer I G Chem conv 5'%s-_----- 1949 M-N 104 103% 104 10 103. 105% AGensral 46... oon eedcnn 1987 IJ-J 265% 28 39 26 35% 

American Telephone & Telegraph Co.— 4s registered aR, 1987 ce ra 3 26% 30% 
3%s debentures____._..---.-_--- 1961 A-O 109 109% 64 107% 110 ‘Central N Y Power 3%s_______-__- 1962 A-O > 104% 104% 2 104% 109% 
34s debentures______-.---_---- 1966 J-D : 108% 109 ¥% 11 108 110% Central Pacific 1st ref gtd gold 4s.1949 F-A 105% 105% 105% 21 100 =106 | 
3s conv debentures___------ —~-.. 1956 M-S 122% © 121% 122% 143 115% 124 Through Short L 1st gtd 4s_.___1954 A e. 109 Ys 96% 108% 

Amer Tobacco Co deb 3s_._--~-~-- 1962 A-O E 104% 105 11_, 103% 105 Guaranteed gold 5s______.____- 1960 F- 87% 86% 87% 85 "4° 897 

Am Wat aoe & ws 6s — mere a a‘ ‘112 ‘= Pe 4 -— $ACentral RR & op 5s.6tmp_ — M-N ts 1 72% 88 

AAnglo-Chilean Nitrate deb___--~-- an 68 68 8 Certain-teed Prod 5%s A_.-.-.~.. \, 1 

Ann “Areee ist gold 4s....-.=....-- 1995 Q-J ae 91 91, 13 16% 92 u-S 101% 101 V2 102 16 100 102% 

Ark & Memphis Ry —_— & Term 5s 1964 M-S me *104 re ~si 102% 104 Chesapeake & Ohio Ry— 

Armour & Co (Del) 4s B___------- 1955 P-A a 105% 105% 9 105 107 General gold 4's .1992 M-S “is 138% 138% 6 132% 139 
lst sink fund 4s series C (Del)_1957 J-3 105% 105% 105% 1 105% 106% Ref & impt mtge 3¥%s D ~~... 1996 M-N 106! 106% 107 22 106% 109% 
%s income debentures______--_-..1978 A-O 114 113% 114 31 112% 115% Ref & impt M 3%s series E_.__- 1996 F-A <2 108 108% 9 106% 109 

Atchison Topeka & Santa Fe— . Potts Creek Br list 4s 1946 J-J oe *103% __ Mb 103% 103% 
General 4s._._------___-_---~--1999 A-O 124% 124% 124% 32 118% 124% R & A Div lst cons gold 4s_____1989 J-J3 wy ©126 es ok 121% 126% 

Adjustment gold 4s__...-..--1995 Nov a *112% 115 rh 106% 115 2d consol gold 4s___-______.__ 1989 J-J *122% __ 3 120 121% 
Stamped 4s -----_----------- 1995 M-N 112% 112% 11 106% 113 tACLicago & Alton RR ref 3e___-_1949 A-O 6% 25% 26% 148 21% 30% 
Conv gold 4s of 1909__-_-__---- J-D a *111% _- a3 109% 110% Chicago Burlington & Quincy RR— 
Conv 4s of 1905__-_-----------~-- J-D "T1t% “—~ on 109% 111'%2 Illinois division 342s 1949 J-J fe 105 33 105 33 1 102 10643 
Conv gold 4s of 1910_.__----__- 960 J-D E *111 ve : 106% 111 3%s registered 1949 nny oe oa a te 100% 106% 
Trans-Con Short L ist 4s J-J3 x 112% 112% 8 110% 113 Illinois Division 4s 1949 J-J ee 10518 105}3 lo 103 = 10643 

Atl Knox & Nor 1st gold 5s J-D y sb A& bt -- -- 4s registered ----1949 tas a Fy vi _. 103 105% 

Atlanta & Charlotte Air Line Ry— ‘“ ‘ General 4s 1958 u-8 i 110 110% 18 98 110%, 
lst mortgage 3%s----_-------~-- 1963 M-N sos 106% 106% 42 104% 107% 1st & ref 4%s series B___--.--.. 1977 F-A 109% 109% 110% 58 84% 110% 

Atlantic Coast 1st cons Mew 1952. M-S 103% 102% 103% 82 90% 104 ist & ref 5s series A 1971 F-A 108%, | 108% 109 61 925% 109 
General unified 44s A------~--- 1964 J-D 88 86 88 135 69 89% Chicago & Eastern Ill RR— RS 
L & N coll gold 4s________- Oct 1952 M-N 105% 105 105% 56 89% 105% 4Gen mtge ine (conv)_-------. 1997 J-J 50% 49% 50% 186 48% 63% 

Called (Nov 1, 1944)-___--------- oon aS 105% 10543 14 105% 105,% Chicago & Erie 1st gold 5s_____--- 1982 M-N ae #127 a as 125% 128% 

Atlantic & Danville Ry 1st 4s__---_ 1948 J-J 40% 40 41% 25 37 482 Chicago Gt West lst 4s series A__.1988 J-J 82%, 81% 83 39 16% ¥ 
Second mortgage 4s_..__-------~ 1948 J-J 35 35 35 9 33% 39% 4Gen ine mige 4%s__---------- 2038 J-J Wee 54% 55% 41 7 Ye 

Atlantic Refining deb 3s_..______--1953 M-3 a *103 103% mas 104 = 105% tChicago Ind & Louisville Ry— 

ARefunding 6s ser A----------- 1947 J-J a *71%2 -16 is 50 83% 
B ARefunding gold 5s series B--.1947 J-J aS 69 69 19 47%. 18% 
4Refunding 4s series ys i asiidentinateede rod ~~ 64 64 65 12 19% sone 

Baltimore & Ohio RR— 4lst & gen 5s series A-----_-~- ° = 12 12 5 (14% 
Ist mtge gold 4s____-__ _--July 1948 a-O 88 4 88 42s 87 10% 92 41st & gen 6s series B_.-_- May 1966 J-J ies *13--- 13% ee 10% 14% 
Stamped modified bonds— Chicago Ind & Sou 5C-vear 45._.__1956 J-J “ee 100%2 100% 7 87 101 

lst mtge gold (int at 4% to tChicago Milwaukee & St Paul— ; 
Oct 1 1946) due___-__- July 1948 A-O 9024 90% 91% 109 73% 94% 4Gen 4s series A-----~-- May 1 1989 J-J 79% 78% 80 250 74% 86 
Ref & gen ser A (int at 1% to 4Gen gold 3¥s series B__May 1 1989 J-J 76 76 6% 19 69%_ 82% 
Dec 1 1946) due__----..___- 1995 J-D 51% 5034 51%%4 127 41% 59% AGen 4%s series C_--~~- May 1 1989 J-J 83% 814% 84% 88 1642 89% 
Ref & gen ser C (int at 144% 4Gen 4s series E_---~- May 1 1989 J-J 83% 8244 83% 51 76% 89% 
to Dee 1 1946) due__-_----- 199 J-D 57! 57 58 73 46% 6412 4Gen ag poe ee oswuriie May 1 1989 J-J 84% 82 85 32 77% 90% 
n ‘ser D (int at 1% to tChic Milw St Pau ac RR— 
ean t 1946) sae SE TS SE: M-S 5034 50% 51% 154 41 59 AMtge gold 5s series A_____---- 1975 F-A 55 V4 5442 55% 719 45% 64% 
Ref & gen ser F (int ai 1% to Rape bins gnte ACanyv ing mg: oot sage ma 1 2000 A-O 13 12% 13% 823 11% 17% 
ie es 1996 - 51% 50% 51'% 113 2 8 Chicago & Nort estern Ry— 
aan? ae Siparementcs Feb 1 1960 F-A 3734 37% 38% 324 31l2 44% 1st & gen mtge 4s ser A.-__-_~- 1989 J-J 104% 104% 105% 191 101% 107 
Pgh L E & W Va System— 2nd mtge conv income 4%%2s__-_1999 J-J 66% 65 67% 627 Bg 717% 
Ref gold 4s extended to___-1951 M-N 83 83 84% 40 64 84% Des Plaines Valley Div 4s_..---1969 J-J -- — *103 105% ~~ 03 104 
S’west Div 1st M (int at 3%% Sioux City & Pacific Div 4s__ _.1969 J-J oe *103 104 sited 103% 104 
to Jan 1 1947) due___------ 1950 J-J 684 67% 68% 37 57 76 t$AChicago Railways 1st 5s stpd 6: 
Toledo Cin Div ref 4s A__------- 1959 J-J 82%, 80% 82% 36 5634 85 25% part DO ne 19 F-A 71 UA 2 : 81 
« ® ad tChicago Rock Islan acific Ry— : 
— a 1951 J-J . 82 82 7 74 90 ye FE ROE Tt 1988 J-J 70% 67% 71 177 or de 
pe RET AL 1951 J-J 81% 81% 82 27 73% 89 ACertificates of deposit__._..-__- — 70 . RF 10 36%: 
$ARefunding gold a 2-0 42 0% am 351 seus 46% 
‘ 34 ASecured 4's series A..----~- - 7 “Ya 8 4 

ay Sin epg ag tp aaa A-0 es. ET ee ; 128 « 129% hoony Pan iat 1960 M-N BY, 8% 8% 107 o% 11% 

ww oan - = ¥ % te 

Beneficial Indus Loan 2%s_-----~- 1950 J-D 101% 101% 101% 8 10044 101% Chicago St L & New Orleans momma: 7 es re = 2 96% ‘aus by pe 
ice ae cat Gk. 1982 A-0 ane 103! 106%, lemphis” Dir it gid 4s... 1951 J-D gt °83 84% rat 64% 85 

Seth Sek 30 eon Cle -+ a 103%  103%2 103% 28 ~—«:105% 107 Chic T H & Southeastern ist 5s---1960  J-D 91% 91% 91% 20 «(12% 92% 
Consol mtge 3%s series F_-----~ 1959 J 7a 106 106 2 8 Ry ‘ 59% 78% 
Consol mtge 3s series G__-----~- 1960 F-A oe 103% 103 Vp 10 101% 104 Income guaranteed 5s__-_-- Dec 1 1960 u-S 74% 742 75 40 
Consol mtge 3%s series H___..-1965 F-A 106 '% 10614 106% 1 104% 106% ACertificates of deposit-__._.____--_ <= te Aon 71% ‘wid 





For footnotes see page 1004. 
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1002 
| NEW YORK B 
 — SOND: RANGE FOR WEEK ENDING SEPTEMBER | | 
New York Stock Exchange Interest "7487 Week's Range 
| Period : sid giday’s = Bonds Range Since BONDS 
0 Sale Price Bid & Asked Sold January 1 | New York Stock Exchange Interest F pm J Week’s Range 
Chicago Union Station— Low High wo, Low High Pr Bale Price Bid 4 anj°, Bonds Range Since 
ist mige 3%s series EF 1963 4G ce Bid & Asked Sold January 1 
ist mtge 3%s series P___-~~~~~} 4 -- 108% 108% 28 © 108% 110: Debentore, West deb ctts a______ Fe oo a Me Low Hi 
© & West Indiana com 4;.-~~~~ —_— =< *104 1052 mit 110% se cbentires etfs B “a > ~— .. See : we 
| ie So 108! y, 10534 - 102% 108 Gulf Mobile & Ohio 4s seriey W77~~re== Feb °12: nn 
ist & ref 4%s series D__ 1962 06% 108% 1083, 27 104 = 409 Gen Series B____1975 JJ s 14 as 12% 17 
| %84Childs Co dep Ss. "1943 tS 105%  105%% 1055, 7 104% jog Gult & Ship Ising: esos, 4-~--~--2015 J-J 82) = 33 «89% 100% 
; 5 " 3 ‘ 2 
AaDdebenture yp) EE TE 1957 A4-O 78%, ‘ 78% 7 55 82 Ist & ref Term m 5s: stpd_ hie - are 88% 
$4Choctaw Ok & Guif cons 5s 1952 M-N 6 «678% 27 530 824, Gulf Sta ee 1083 J-J ‘ 
| Gincinnati Gas & Elec 3%s______ 1966 ¥-A ~ 58% 72% - 59% 72° wee Util 33e0 series D--- 1969 M-N = ios. 7 -~ : ° 
| 1st mtge 79s. eee JD *108% 1091, -- 108% 1097, 7 — = -- 410 111% 
Cin Union Term ist gtd 3%s D___1971 K-N : 110%4 - 110° 11135 
ist mtge gtd 3%s series E ~~~ 1969 P-A 106% 106% 106% 6 106% 111 Hocking v H 
Too sont Chie & St Louis Ry— = 112% 1124, 5 lll 112% tO nousatene, 5 Ape . s008 J-J 138 
o cg a_i i cons gold 5s__ é 138 138 
General 5s series B________- ~~~ — 34 160% 100% 101 39 88% 101 Banston Aad 4%s debs__“"* **- oH M-N 93 92 93 ; 
Ref & impt 4% series E__~~~~~~ 1977 3-7 - |” eae 9942 110% Hudson Gal’ ff 5s series A__1962 ay 7 ate ee 
Cin Wab & M Div Ist 49-777 ry ba a 70% 69 70% i= am een Fm ae ©o Gas 1st gold 7Seeer — 71% 71%, 72%, 288 
Bt L Div lst coll tr gold 4s... 1990 MN > a 66% 68 8 535% 77 7 " mn & Manhattan 1st 5s A_ 1957 -N 116%, 1161, 1 
Cleveland Elec Uium 3s" ——9 3.5 95 95 95% 14 82g Adj income 55____\* ----~-Feb1957 4-4 275, | Oe 61% 108 
sey o4&, Pittsburgh RR— 208% = 108% 1084, 15 106% 108% — 1 ae ae 334 
Ties _. Se 1948 M-N 
Series D 3145 __. SPs 1 a , 107 
General 4% series A______-~~~~ 1977 pa -  *108% ' 407% 107% tines Cont ntleD 2% Series A___1981 I 
Gen & ref 4%6 series B_-~~7 ~~ te0i te "107% , 106" 194“ ee Central RR weed J-J — 102% 1023, 2 
Cleve Short Line ist gtd 4%s5 1961 4-0 “108 ‘ 106% 107 1st ee 1951 
Cleve Union Term std Stes____ 1972 4-0 - 106%4 10714 4 95 10735; aa 0 ne 5 a a ese 1951 4 5 fa2% -- 
ae s : Se series DP tani 1973 4-0 503% rend 10312 45 92% 105 , 1st gold aa - o%e faecal 1951 ya Me 
oS * See ems CO. , z i 00% 101 L ce tegen Nall, * “100 
Seicemensa ue Te eT OR Bey | NE fe RS | 
e & Iron 5s ine mt | liens: bs = *1012 ¥ © vs £ ee gee) TD Sips - 77 76% 78 26 
Colorado & Southern Aig = 4-0 95 5 95 16 s os Canchased lines, 3%5__-_~~----- roy rad hide ii%e 78 52 
4¥s (stamped modified) ___ 1980 39 yv_w funding {rust gold 4s... "1983 ie ER 3 
Columbia G d& E deb 5s... Mayiss, 4h 108% 1 26,, 36% 33 52 gay, ion ie lo “6 a 29 
Ee Dl ciieree 7a 22 4104 2 1 3 . gee RTS ea 5. ip 81 82! y 
Columbus & H V ist extl gold xa os 105% 104% 105! aa ioa% 106 Yo Laizo Bridge oe 4 pay P-A 63! 62% 63%, 199 
Columbus & Sou Ohio E] 3%s_____1970 M-s - . 108% 169 * Louitield Div 1st goid 38____-""1953 rif “100 - 
lumbus & Tol ist extl 4s°°~ 1955 Pa “108 110% -- 108% 119 Omangle Div & Term gold 3%s_1953 re ‘= ; 
ACommercial Mackay Com *113% -- 113% 113% Bt. Loin wy, it Bold 3s. > -1951 a 9% 89% 90 17 
With ~¥ - th or yaaa Apr 1 1969 May 142% 1471 Gold 3100" & Term gold 3s____ 195] i Li a . 
Out warrants ___ Sichoateakie </8 7% 58 105 16 ‘ Oe Ree RT as %s “74 75 
Commonwealth Edison Co. ~ -- - a Wingtield Div ist goid Sie---1981 | I-2 80% 79% 80% 22 
lst mtge 3iss cian tide <i. tm ern Lines Ist gold 45___~ ~-1951 ~~ *95 3% 
ee Oe See 1958 J-7 =. 106 106% 5 105%4 111 J ent and Chic st L &N re P-4 98 98 1 
Conn Ry & L 1st & ref 442s... ~~~ 1951 J-J 113% 113 1133, 40 109% 114% ce Ist ret 5s series a_- 1963 
Conn River Power sf 3%4 A~~~~~ rr ad - 113 1153, 113% 1141, Ind Tl & fon #8 Series C__~~~~~~~~ 1963 4 10% 170% 71 113 
Consolidated Cigar 3s 8. $. deber oes af aa io7 © 338 rye! TH & Towa 1st gold ages: 1959 J-D 6514 645% 661% 157 
Consolidated Edison of ‘eek {de® a tee + Gye Inaba & Louisville ist Btd 45_- ~~ j956 J-J 104 1051, 
3%s debentures ee aN eet 1948 A-O 1033 In “aN apolis Union Ry 3%s Ser ‘B_1986 ov > *64 68 
3%s debentures____--- ~~~ ~-~~-- 1956 4-0 03% 103 103% 3 102% 105% A nd Steel 1st mtge 3s series P 1961 = “111 Bi 
3%s debentures_____~~~~~~~~-~- 1958 3-3 10344 103%, 5 10254 108 Agr Great Nor Ist 6s series A_1952 4-0 106% 106% 3 
Consolidated Oil conv deb 3¥gs_~~ 71s. 7-D 106 106% 4 105% 109%, isp tment 6s series A. July 1952 a Soi? 54% 55% 25 
4Consol Ry non-conv deb 4s-~~~iose I-J 105: 104% 105 43° 103% 1051, toe en ———ae | oe 502 20% 21% 86 
4 Debenture _ Rape 1955 J-J3 *47 487% 2 45% 59% € Alst 8old 5s owe: C....-- "= 1956 J-J 90 4944 50 7 
sinus 46 1956 5-3 49 49 l 45% 59 Internat Hydre El deb 6s_~~~~~ 1944 J-J "4842 51 
| Consumers Power Go # AL ae Ps 46% 59 nternat Paper 5s series a & B___1947 = 69 6845 69% 65 
lst aot aT a. 1965 M-N t ef sink fund 6s Series A... _ 1955 J-J 103% 104 10 103 
| ee 1967 M-N ~- 107 107 2 106 109% B Rys Cent Amer Ist 5s B eiatre U-S 108 ¥2 108 108% 10 
lst Os 1970 M-N pa “a 109% 111 Ist lien & ref .. I emerens: igen M-N nage *101% ~ _ 
Ist mtge 3%s_.-------~------- + a 5 109% 110%, 10914 119 aclep & Teleg deb gold Scions 2A "102% | bis 
lst mtge 3%s ST ae 1 M-N . 109 4 1091, 3 1075, 10914 Debentures ~ ag atte ___195 J-J 917% 91% 92 22 - . 
Crane Co 2%4s s f debs___.-~~~~~~ 1950 A-o Hal 111% 13° 10844 11114 *4Towa Cent Ry ist & tet 4s_--~"1957 FA 9212 92% 94 158 Y, 
Crucible Steel 3%s s ¢ debs_.. ~~~ 1955 J-D : “101% 102% ee” et ee ee sas aati ~< 4% 4% 4 3° 
§4Cuba Northern Ry 1st 5%:____1942 5 : = 7 10 95% 103% 
eves Oe oo = ‘ 46 
“Cuba RR-ist 5s gold________~~~~ 1952 J-J 46 “. 646 19 38% 54 Vy James Frank] & Clear 1 J 
. ADeposit siti scescacht act ” ites : a = Ya 1 5342 73% Jones & Laughlin Steel 3 us ape on J-D 77%4 76% 773% 13 % 
t Yes series A Gutentes 06. i 1946 J-D 3 *60 6s -- a 58% eo J-J - 102% 103 14 cone 
46s series B extended to..--~~~ioaa J-D 45¥2 451% 2 . 
4 Deposit ete nae sane : a ad zm eeawha & Mich 1st gtd gota K 
r blishing Co 3s deb____igs5 A-o . ot 2 : 40 53 tKan Sold 4s__1990 
1023 1 Sas Cit Fort 4-0 100 ¥ VY , 
6 1031, n- 100 1023, $4 Refunding gtd — ar: oy ee oe Z he 
D A Certificates of deposit__—-~-~-" "96 oe 63 82 835% 62 721 
Dayton P & L ist mtge 3s____ 1970 gag ' ef & impt sae? RY ist 3a 195) ZH 84% 82 fa: 33 Cl CRY 
Dayton Union Ry 3%s series B___1965 J-D 107% 107% 107%, 37 105% 108 Kansas City ‘Term 1.7 -7--~~-- Apr 1950 J-J 837% ae a4 $9% 
Delaware & Hudson fs extended--“i963 972, se. -- 103% 1031, Kentucky Central garg 42-------~- i ed * 10594 1033 ae 
Ware Power & Li Je : 93 ; , o f° Stntteky-4 1.4 7... ~2-------._ 1 ou : 5 105 ¥ 
ee & Rio Grande REO i ee: “ _e as *105% 106 1% 10512 1081 etaky f Ind Term 41%45__~~~~~ 1961 3 WH “60.” c : 114% 
ist cousol 4g... 193 ' pe ; 8 eae 1961 - io : 51% 
§4Consol Soe rene a 53 52% 53% 70 45 55%, Prey un: gearantecd~-~~-------- 1961 rd ty a = : 91 "3 
*Denver & Rio Grande Western RR— ~ 54% 54% 5 46 56 vy Kings County El lap ez PS trace, 1961 J-J wh oe8 “ee ae 38 
EE 1955 F-4 ‘ Kings Co Lighting 1<, °°--------- 1997 4-O ae * tes gy 80% 
AAssented _____---~~~-~----1958 . 5 aH 5 m ¥ eehting: ist 5¢__--- 1954 2 2 ae -- 272% 
4Ref & impt 5s series _ SER 1978 ye | 3% 3% 4 70 sie a enn =, —— itge 314. 77-7 ---- 1964 7 — oF tn ae Hae 107% 
yy Valley Ry— 49 47% 49 22 40% 50 Kresge Foundation’s @ 25iz-—-----1961 M-8 3 1078. 107% ? ae 
c & N’western Ry. fe °8------ 3 $1, bs ; bee oh 
| Detroit Rdistn 4s series Fo 1965 A-o *aKreuger & Toll §8 tis. eer + aa 4 104% 104% 2 402 ‘a 
Gen & ref mtge 3%s series G___1966 M-s P< 109 109! 7 109 4441 be. ’ = " 3% 
Gen & ref 3s series H____ -~~ 1970 J-p 06%  1ace, 109% — 108% 1131, : 
| Pewroit & Mackinac ist lien gold 4s lene J-D 106% — 106% 107 42 104% 107 * L 
ASecond gold 4s" 48 1995 Jp -- 50 50 2 41 54 Uaclede Gas Light exta 58________1945 
Detroit Term & Tunnel 4igs 1961 a 29 «29 1 28 Coll & ret 54s series Raa, 2? 00 ie ee 
| petroit Term & Tunnel 41g5_.~~~~ M-N a 34 Coll & ies bo7777--- 1953 FA y 2 
Dow Chemical deb 2%s____ 1950 M-s 107% _ 98% 1071, ref 54s series D_. 1960 100 100 100% 9 983, 
Dul Miss & Iron Range Ry 3iz377~ =~ *102% 103 Bi oo hake Sh & Mich So 3% 5__—- ro 5. aa 5 
nge Ry 3428-1962 ao ~- 102 193 31 peed Ss_-_ 1997 5p : 19 98% 
_ $§4Dul Sou Shore & Atl gold 5s___1937 J-J =~ 107 107 1 106% 1087, 8 ‘registered: 8 1997 Y 105 104% 105%, 37 93 
t Ist M 3%s___""1993 —- 33 107% 10788 62" 56 chl® 46% det mnage tego Lee chef oe: em -- 85% 
7% se 10 . ge inc 
8 108 39° 107-719 Lehigh Coal & Nat's ‘tds Arr 2975 ery as 54.54% 33 49 
E eens sink fund 4%s series C___-1954 4 104% 10342 104% 18 97% 
Bact 72, Deve gor Div ist 40_____ 4-0 ‘ &NY poe BR 4s 4___--~1965 4-0 see Pe » fees 
enn Va & Ga Div ist 56_~~~ % -- 906% __ , : ist gtd gold 4s____ x s SOS % 4 Y, 
Ed El Ill (NY) 1st cons gold 58. 1908 ata —- age 27 -- 105% 1074, Lehigh Valley Coal e508 a-5 “- © °89% 100 -- 93 * 
Nise Aveone --- J-J i -- 110° 114 Ist & ref. sink fun 
te 2%s debs_____ ...1950 J-D aie. 148% y und Ss__._______ 1954 P-a * 
Elgin Joliet & East Ry 3%s_____ 1970 M-8 -- 102% 102% 5 101 y, 50 Ys ee oy ngs SERRE > ce mi: rs 86 
El Paso & 8 W a... 1 4 ae *106% i 4 103 % Ist & ref Sink fund 5s_____ 1964 >. 2 += «es — 841, 
Ss stamped. a9 ieee =< 95 93% 951, a Pe 106%, 5s oe eeem pepe: ae F-A ‘=a *B4y%—_ __ a; — 
Empire Gas & Fadi Sein «|| 4S =. a &% 100% Ast & ref sink fund Ss... "194s Be Fe i 1 65% 
Erie Railroad Co_. fk 10254 1025, '. @ee ae Ee pe ER 1974 - $3 < de -- 70 
Ist cons M 4s series ES 4 103% Leh Val Harbor Term gid 5s______1954 F-A = 82% 83 9 65 
Gen mtge inc 4'2s series A 2015 J-J 105% 105% 1061 48 101% 3, Lehigh Valley N y 4s ext______1959 JJ oe tle, nd 56 
Ohio Div ist mige 3%s-____ i971 ag’ 78 78 79% 181 644, 106% Nehigh Valley. RR x EI tie _ 4% 8 
aN *106 an 102 2 84% 4s stamped modified... _____aaa3 M-N , 
<< i05 e 4s ve pn TE Se pay 2003 35% 35 36% 165 33 44% 
e F *"4%, Stamped modified__--~~~~- 2063 M-N 3 7: = 4 Sa 
Inene Tite & Rub 3s deb_____ 199; a Ss ai, eeistered_____"------- —-2003 7 37 > 48% 
4Plorida ¢ os eg, neater 1958 M-N 103%, 103%, 1037, 14 102 104 Vv. ped modified_ Soe 2003 M-N 443 427 om 5 35 463, 
Peorine East Coast qnsular 5s___1943 ree <. *103% __ 102 sesie Lex & Eastern kiran Ry ext 5s_1951 A-O 4 hg = 4 = 42% 57 
s -- * ny Ligg Tobae., a4 
ae 5s series elem oreo an ya dite 100% jouer 7. he 133 2 p< yedhd Myers 00 7 t~-—-1965 22 on pHa id, & foes ames 
cates of de ape 51 48 ‘ Ve OU, re. Se ee 1 S jn an 53 2 10033 1 1, 
Pood Machinery Corp 33 debs—~~~~i956 = 50% . a7% IE 95 _ 42% ‘sox, Little Miami gen 4s series oe wed 120% 120% 12014 5 129 193i, 
Pranciseo Sugar coll trust 6s_ : = 103% 1031, 42 564, ne Pock Co 3%s ext to. ~~ 19, ee eee -- mn 
~----1956  M- 101% 19g; 103% 17 103-1931 Long Island unified 4s we «0 —- S- 103% 104 106 
101% 4 975% 1021, Guaranteed ref gold 45___-~--~-j$48 us 106 jae. 200 ~~ 103% ibey, 
s > op ears: = 06 106 106% 6 104 3, 
Get 5 Bre te comarca apy, peaementarce > age ST ide tons de Tae 
astings 5445 °° 58--—- x a ae , Ee ee EE III: 1963 * ‘ ‘6 6 118% 1203; 
stage Ears ai OdT is «Eta aaiy sans, “S adiy aaa Loulsvile Gat ie Sapeties Aig 4:9 03 100% 102s, 3102, doa, 
t or Ist ext @s_.+ ~ 28% ogi; 4 Lou & <= 1966 M-s ° : os 383 
rich (B FP) ist 41. °°----- 934 J-J &@ 28% 5 22% 32 Jett Bridge Co gtd 4s 1 = 105% 107 -- 105 
Grays Point Term ist) 4%->------- 1956 = 5p ~~ 67 67 Pee kee Louisville & Nashville Ris !*------ “Ss MS a Se 110 
Great Northern 4%5 sere, 58_----"1947 J-D 106 Pen 106% 11 10434 10714 aes & ref 5s ee 2003 4-0 . i a aa 
General 514s series p°* A-----1961 5-5 ee ~- 101% i911, Ist a ref £%8 series G__-~-~~-- 2003 4-0 lees? 106% 106% 2 106% 108 
General 41407108 C-—=--a--~ 19373 119 119 14914 23 «205% 112%, 1st a ref 35ers D=———------"a003 4-0 = eeeaee™ 13° 104" 197% 
eral 4168 series {5 "-~-~------ J-J a M4 23. 11134 1393; “8 Series E_ r = 4 105 5 99 ¥ Y 
General 4128 series p--~--~----- 976-3 ligt lig @ 123% 15 © 105% 2417 Unit Mtge. 3445 series A on. __saee ry _ 105%4 106 28 Seteoieete 
General mtge 4s series G_--~~~- ioe 109% 1991 176; 28 «100-1 rane t8e 45 series B ext..~~~~ 1960.3 -. Sie, ae i} 102% 104% 
bm = 4s series H CHAREST ay 103% 103, eat 35 98% 1105, Bt foe Di es Div. 4a. 1946 F-A i “103% ares : 4 
- neni, : ‘4 s i . v 1 ra ‘ ere 
NE Series 3-807 10134 10134 1913, i aon ine Mob & Montg Ist gold 4iga_~—--2980 *98'2 100 
For footnotes see ; South Ry oF; —. 106 ¥ 
"4 ‘4 
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THE COMMERCIAL & FINANCIAL CHRONICLE 1003 
RANGE FOR WEEK ENDING SEPTEMBER 1 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No Low High 
§AN Y Susq & W Ist ref spomarnnr ~~ J-J 4356 43 435 17 34 50% 
M §42d gold 4448 1937 F-A 18% 18% 18% 1 18 21 
Maine Central RR 4s series A_____ 1945 J-D 971% 9712 98% 8 90% 99 pa = ees ae 8 = % 8% 6 a 34 
Gen mige 4¥s series A_________ 1960 J-D 59% 58%4 60% 95 52. 71% ia ¥ Telephate 3s exis 5... 1967 J-J a 108% 109! “9 108 in 
Manati Sugar 4s sink fund__Feb 1 1957 M-N 775% "6 7814 46 6854 83 t$AN Y a t & 3 t ist 44s... 1946 J-J 231 ee a : 2, 31 
AManila Elec RR & Lt s f 5s______ 1953 M-8 60% x aby ces wi aus teme wee : gap orig os. + ioe: oe 
4Manila RR (Southern Lines) 48.1959  M-N 42% she ao a8 oy oP eg «Be ag nage 1 ee ee | Se oo 
Marion Sitam Shovel s f 6s______ 1947 A-O 101% 101 102% pei. Bp Ena aay se = Se on ; weil a 
ee — rather y ot ma ee iernpaannennee 4-0 102 102% 101% 102% Ist mtge 4%s series A__....____1998 J-J 8412 86% 11 82% 89% 
j oi 3 % 7 5 3 “4 7 3 
(Stamped mod) ext 5s____._____ 1945 Q-A 100 100 1 96% 100% be Susanne ieaeneek bg aging ~. = aoa Sethe: - a 5 oa ’ 
McCrory Stores deb 3%---_--___ ~- 1955 4-O 1042 10442 5 104% 105 Norfolk & Western Ry ist gold 4s_1996 O-A 133 133 : 2 129 133% 
Metrop Ed Ist 4%es series D_______ 1968 M-S 109 42 10942 110'2 5 109% 111% North Central gen & ref 5s 1974 M-3 *1299 125 129 . 
vans aes Ge art ge gg oo 4-O 100% 92 100%2 Gen & ref 44s series A________1974 M-S “ik (e 116 =6121% 
pnenigan aendaaien. ( nic) 4s__1938 F-A 15°34 20 16 19% Bde ae semana prior lien — oe 102 y ~ 195 pote, —_ 
Jack Lans & Sag 3%8_........_ 1951 M-S 99 100'%4 95 97 Gen Fr ry & ld gold 3s Jan 2047 or 64% 64% 65 ? 14,7 ro “4 ot ‘ 
Fr" 5 Oriana escy 1952 M-N "104 102% 105% 3s registered ___ 2047 Q-A 62 62 i 51 oe 
Ref & impt 4%s series C_______ 1979 J-J 8914 89%4 os 73 94 Ref & impt 4\%s series A Sn as ae 2047 Sal 14% 741 751 42 61% 84 
Michigan Cons Gas 1st mtge 312s_1969 M-S 108% 108%2 14 106% 108% Ref & impt 6a series B.._.____ 2047 J-J 955 95. 9534 279 80% 9 
+$AMidland of N J ist ext 5s_____ 1940 A-O 62 66 z 55 71 Ref & impt 5s series C_________ 2047 IS 8034 8034 82 = 18 675% =” 
+§AMilw & Northern lst ext 4%es__1939 J-D *101 106 97 163% Ref & po 8s-series D_________ 2047 j-2 80 Va 80% 815 21 67% 88 
4 §Consol ext 4¥%s______________ 1939 J-D 82%, 84 50 754 90% jue tn ao ? ss : 
tMinneapolis & St Louis RR— (Minn) ist & ref mtge 3%s 1967 F-A 108% 1087 6 108 110% 
41st & ref gold 4s_____________ 1949 M-S : 10% 10% Ret 7% 12 on tt iP * Blanes icpgeiae mare saat: 1974 F-A 10144 101% 1 100% 101% 
4SRef & ext 50-yr 5s series A__.1962 Q-F “ *434 Sly ; 3% 5% (Wi i te VE LOT es 19 =] 103, 11 a, 3 “4 VY 
tMing £t Paul & Sault Ste Marie ae ee Se See weal Nt heat ‘ meats ange: ee shee ae 
§41st cons 4s stamped______.___ 1938 J-J 45 4442 45 61 29% 47% 
SAEs wemeel Bene ons ick 1938 J-J 4612 46% 47 12 30% 50 
a ~ ist stamped 5s gtd as to int__1938 J-J 45 45 45 55 29% 46% O 
s ref 6s series A_......__ 1946 J-J ‘ 64e 6's 5 5 1%, sia 
Sist & ref 544s series B________ 1978 J-J i 82% 82% 1 735% 8242 iene ae J-J 202 18% 20% 37 155% 21% 
tAMissouri-Illinois RR 1st 5s_____ 1959 J-J *101% _- — 100 §=6105 Ohio Edison 1st mtge 4s _1965 M-N aM 104 104 15 103% 1061 
Mo Kansas & Texas Ist 4s________ 1990 J-D 667% 66% 67% 85 56% 712 tet mtew 45005. 1967 M-S ai 106% 106% 9 106% 108 
Missouri-Kansas-Texas RR— lst mtge 3%s 1972 J-J 111 111 111% 4 108% 111% 
Prior lien 5s series A 1962 J-J 72 70 72% 32 64% 75 Oklahoma Gas & Elec 3%s 1966 J-D 108% 108% 10 104% 110% 
40-year 4s series B 1962 J-3 5834 5834 59% 40 53% 64% Ontario Transmission 1st 5s_..___ 1945 M-N ‘ 103% 103% 10 103% 104 
Prior lien 4%s series D_.______1978 J-3 64% 65% 13 57. 69% Oregon RR & Nav con gold 4s____1946 J-D as 10442 104% 1 104 105% 
ACum adjust 5s series A___Jan 1967 A-O 47 47 48% 49 36-57% Ore Short Linz Ist cons gold 53_--1946 J-J sa 10634 10634 7 106% 108% 
re oe be oaben A 1965 F-A 6434 64 65 58 56% 72% ee we cons 58_._---194 73 ~- 105% 107% 2. 100% dee 
lt viet - 4 “ bY, yu 7 
pd hs pb rr ar = os. Seek oar eae ane Oregon-Wash RR & Nav 4s_-___-- 1961 J-J 10534 105% 107% 40 105% 110% } 
Alst & ref 5s series P_.......-_ 1977 M-S 65% 63 65% 307 56% 73 
Alst & ref 5s series G__---_-__ 1978  M-N 64%, 625% 64% 112 56% 72% P 
AConv gold 5%s_ 1949 M-N 11 10% 11% 118 9% 13% “4 
Alst & ref gold 5s series H_____ 1980 4-O 64% 63 64% 93 564% 72% Pacific Coast Co Ist gold 5s_____.1946 J-D ane 100 100 1 98 100 
Alst & ref 5s series I_--------- 1981 F-A 65 6234 65 180 5642 72% ee = a ene a 10758 i ry bb = i 110% 
Se rel mtge 48 series H..~ - -- 4% V4 IQ 
Moh’k & Malone Ist gtd gold 4s___1991 M-S he 66 67% 22 60 73% . lst & ref mtge 3's series I_____ 1966 J-D 110% 110% 110% 3 110 «111% 
Monongahela Ry 3%s series B__.-1966 F-A ps *106%4 me 104% 106% Ist & ref mtge 3s series J----..-=1970 J-D a 106% 106% 3 104% 106% 
Monongahela W Penn Pub Serv— Ist & ref M 3s series K__-___-~- 1971 J-D 106% 106% 106% 13 104% 106% 
lst mtge 4's 196U A-O os 108% 109% 7 108% 111% Pacific Tel & Tel 3%s series B__..1966 A-O “ 108%2 108% 11 108 110 
6s debentures __1965 A-O 112% 112% 15 111 114% Ref mtge 3%s series C_____--_- 1966 J-D whe 109%» 110% 13 108%4 110% 
Montana Power Ist & ref nemeaesy' 7 J-D 107 107%4 108 15 10542 109 Paducah & Ill Ist s f gold 44es____1955 J-J es *106 110 pee 106 106 
Montreal Tramways 5s ext__----- 1951 IJ 95. 95 95 y 9434 96% Panhandle East P L 3s B__ .------ 1960 . M-N - 104 104 1 103 105% 
Morrell (John) & Co 3s debs--__-- 1958 M-N 101%2 101% 2 10048 101% Paramount Broadway Co ; 
Morris & Essex Ist gtd 3%es_.---- 2000 J-D 5634 55% 5634 63 48%, 63% lst M s f gold 3s loan ctfs____- 1955 F-A 99% 9912 99% 1 855% 100 
Constr M 5s series A__--------- 1955 M-N 60%, 62% 85 47% 69% Paterson & Passaic G & E cons 5s_1949 M-S mii *113%4 114% Pas 113% 116% 
Constr M 4%s series B__------~-- 1955 M-N 572 554% 57% 108 4342 65 Pennsyivania Co— 
Mountain States T & T 3%s______1968 J-D 110 110 10 109 112% Guaranteed 3'2s trust ctfs D_..1944 J-D - 100%4 100% 1 100% 101% 
Mutual Fuel Gas Ist gtd 5s______- 1947 M-N *110% _- i 110 112 - Gta ~ opine ® — “ — — a 110% Pe | > tag 110% 1 be 130% 
ennsyivania as ae @ - avaie ns 
Pennsylvania Ohio & Detroit RR— 
N 1st & ref 42s series B-----~--- 1981 J-J - *109% _. a» 109% 109% 
. 1st & ref 3%s ser a sinsenalid Gea zoos ig A sae tha i ze 105 Ya 10834 
Nash Chatt & St L 4s series A__.1978  F-A 90% 90% 91% 2 g2 «93. Penns Foner & Mgt 356s... — : han e 100% patie bg 
one Dairy Prod Bias. debs an hepa 1960 3-D B tng a. 4 an ne 105% 107% ee 1974 F-A aren 109 Ye 109 5% 11 10634. 10954 
Nat Distillers Prod 3'2s----—-—--- M- 104% 104 104% 74 103% 107% - a as 
3¥%s sinking fund debentures___- = M-S 102%4 103 r 4 10242 1037%% Censo} gold eT Fanaa ly a iday ¥ 1948 TON a oses%e — 5 ioe ei 
National Steel lst mtge 3s__-_~_- A-O ie: 104% 104% 21 103% 105% nay ok ene anata A-O 105% 105% 106¥ 128 98 14 iors 
SE Sas GO Sse 94 ICN - 104%2 104% fara ad yt Cons sinking fund 4%... 1900 F-A 125. 124% 125 6 121 425° 
its a RIE Ye er Maem We antennae gmat 3 J-D 116% 116% 117 44 109 = 117% 
Newark Consol Gas cons §s__..--- 1948 J-D 113% 114% 113% 116 General 4%2s series A 1965 " 5 5 1 , ? 
tiNew England RR gtd 5s_----_- 1945 -J 921 9142 92% 16 84 95% pe gen tne's 9 A emma yee aoa pe aac, ak tae a os foe 
ON (SS Eee 1945 J-J a8 91 92 5 844% 93% Debenture go ‘ -D "$e ot weet 1981 A4-O 115 11434 116 34 106 11 Eng 
New England Tel & Tel 5s A_----- 1952 -D 116 .~1%6 1 11434 117% General Satie wd beeen ee ay reed itt =. LS 138% 
lst gtd 442s series B___-___--_- 1961 -N j #195 125% 12242 126 Gen 1" Slee SSE Higinetsneea 1952 A-O 103 103 Hn 103 “ 66 995, 1 rth 
N J Junction RR gtd 1st 4s__-_--- 1986 -A , *87% _ Bae &8 &8 Ae pone her gory a se ed 1947 M-S _ *lll\% - 110%, roe 
New Orleans Great Nor 5s A___--- 1983 J-J 102! 162% 102% 2 94% 103 Peoples = a4 ee Se EEN: 1960 A-O 72% 12, 73% 13 55% 81. 
NOGN BE ts: ref & imp 4%s---.-1953 ~ - 100% 100% 3 93% 102% ee re tapalinaieamessent ~~ ap 43 43 43% 15 234% 53 
: * 5 Ry 5%s----1974 F-A &. *106 i 105% 107 
New Orleans Term Ist gtd 4s__--- 1953 J-J 1045% 104% 1045 8 96 104% Peoria & Pekin Union * 9 1/ 5, Y, y 
tNew Orleans Texas & Mexico Ry— . Pere ee series A a 102% i oe) 102 V4 poea 18% 
ee me - ==! ----- 1935 4-O ‘ 6844 68% 5 re 75 - ist gold 4%s A OE 1980 M-S 96% 95 96 2 205 82 “ 97 
OCertiticates of deposit__._-_----- pemoe ; 715 6 10% j | dee ete cake Sita eo f 3 4 3 
Alst 5s series B__------------- 1954 A-O 77%. 17 «77%. 16 71%, 84% — oy 9 — — + 2 ~ aaa J-D 104%4 103% 104% 15 103% 107 
4Certificates of deposit___---~~--~ --- 79% i 72 82% — _—_ 5s coeiee 6 . 1974 F-A sine "131% .. ore 131 132 
41st 5s series C_-------------- 1956 F-A 77¥e 77% 5 72 824% General gold 4%s series C_---- 1977 J-J Bi 125% 125% 1 121 125% 
4Certificates of deposit-__.--_~-~ --- 80 oo 7142 81 Philadel aK Cc aan tain. 1961 J-J 108 108 108% 7 105% 109) 
Alst 4%s series D__----_--_--- 1956 F-A 73% 74% 32 69 80 Suite Musas 10 & ref 345... 1967 M-& 107% 107% 107% 14107-11134 
ACertificates of deposit___---_--. ania es gor -- 68% 18 ods See tee Md... o.4 1971 J-D -. 102% 103 7 101% 104 
Alst 5%s series A__-------~---- 1954 4-O 82 B2 4 73% 87 Philadeiphi iad dae. 4 
GCertificates of deposit___----... ie = + g1% Bs 14 85% er ae 1973 J-J3 66 645% 66% 100 38% 721, 
Newport & Cincinnati Bridge Co— : po te a aR aR ee: 1949 M-S 2834 27%, 28% 1288 17% 31. 
General gtd 44s__------------- 1945 J-J hie C100 25% a -- .- Philip Morris Ltd deb 38_.--..--< 1962 M-N — 104" 104% 20 104% 105% 
; ¥ Ys 105% 105% 2 
i ee ee tae Ra Ry BR Be DM inte: aw! | 
Ref & impt 4's series A_--_-- -2013 A-O 66% 65% 67 286 56% 74% $ ac setienane ot deposit..-__--- pa oa "13% 18% -- 6% 14 
Ref & impt 5s series C--------~ —_— =< 74a 73% 74% a: Bes aa Phillips Petroleum 2%s debs 1964 F-A ~~ —s- 101% 101% 33 100% 101% 
Conv secured 3%s 1952 M-N 99% 99% 99% 144 87 100 An Cine Chi & St Louis— 
alg oo nem: ie a gee ore oe ae Pigeries D 4s guaranteed 1945 M-N i. aa -- 103% 104 
s registere - Pa ee 92 Va Se £0 36 SS ae ee eee ee = re ta pia wie 
Lake Shore coll gold 3¥4s-------1998  F-A ua 6 77 8 69% 84 sues 5 saranteed gold_---1993 5-D Le Ceo “: , fhe HS 
3¥%s registered____________-__ 1998 F-A z *__ 15% 65 78% Pern G = neem oe ee mone. M-N bin *112% -- 112 113% 
Mich Cent coll gold 3%s_------- 1998 F-A "1 11 72 13 62% 79% Sotles H cons quaranteed 43.1960 F-A iS 113% 113% 1 113% 115 
3%s registered 1998 F-A - *6642 68 Pa 63 13% Series I cons 44s. ~~ 1963 F-A bi #122 124 = 122% 123 
New York Chicago & St Louis-- Series J cons guaranteed 4%s__1964 M-N 3 124% 124% 5 123 124% 
Ref 5¥%s series A ae .. oe 106% 105% 106% 32 B% 106% Gen mige 5s series A- 1970 = J-D «183% 124% “13 116% 124 
Ref 4%s series C 1978 M-S 97% 97% 98 161 87 699 Gen ry Se aries 2. 1975 A-O x 125% 125% 1 116 126% 
ist mtge 3%s extended to_____- 1947 A-O __ #161—«'102 _- 101% 102% <n c......._e Ooe 4 1062 106% 7 106% 107% 
N Y¥ Connecting RR 3%s A_------ 1965 A-0 108% 108% 109 105 109 Pitts Coke & Iron conv 4%4s A_...1952 M-8 Ps 103% 103% 7 102 105 : 
N ¥ Dock 1st gold 4s 1951 F-A 96 96 97 29 78%, 97 Piles Stet het inter 4440..<-.....908e 89 aD i. 104 104 3 102% 105% 
N Y Edison 3%s series D_____---1965 A-O 108% 108% 108% 15 106% 109% ist saan 4\es Daten a tehan 1950 J-D a 102% 103% 5 101% 105 
1st lien & ref 3%s series E__--~ 1966 A-O 108 V2 108% 10812 9 10842 110% Pitts & 5 Va ist 4%s series A____1958 J-D Wy 15 15 Ve q 59% 83% 
N Y Gas El Lt H & Pow gold 5s___1948 J-D =. 114 114 2 114 115% ist mtge 4%s series B __-.1959 A-O an 75 «6S 4 584% 83 
Purchase money gold 4s_________ 1949 F-A __ —-*210% 110% 109% 111. Ist mtge 4%s series C__-_- 1960 A-O 75 15 76% 9°. ae 
N Y & Harlem gold 3%42s_-------~ 2000 M-N . "105% _ ce 104 105% Pitts ¥ & Ash ist 48 ser A___1948 J-D ra *107 107% 3 107 107% 
Mtge 4s series A 2043 J-J “= #105% “> 102-103 ook eam ts aotten' "1962s F-A A, ee -- 121% 121% 
Mtge 4s series B___.._---_---~_ 2043 J-J >a “107% 110% Rave: 10142 110% lst s 5s series C 1974 J-D wn ne al ie oa anes 
N Y¥ Lack & West 4s series A___1973  “M-N = 16 76 7 11 BBM ist. digo sovies. D 1977s J-D oF sii staal <a: aan 
4%s series B _1973 M-N o 8542 85% 3 17 89% Pittston Co 5% inc deb__-------- 1964 J-J ie 94% 94% 3 86 49 941% 
oH F Mew Eaves & Hartiecd An— rtland Gen Elec 1st 4%s 1960 M-S 105% 105% 105% 35 99% 10555 ; 
ANon-conv deb 4s_ 1947 M-S 48% 48 48% 42 46 60% eS Ge camendad te 2.1950 SJ --  *102 104 -- 101 105% 
ANon-conv deb 3's__--.------ 1947 M-S 47% 47* 47% 9 45% 60 Potomac El Pwr lst M 3%s..----1966 J-J Fa 109% 109% 1 108% 109% ff 
SNon-conv deb 3448----------.. 1954. A-O se 47% 47% 3 45% 59% 1st mortgage 3%s ------1971 FA a> “| Sie 2 -- 113% 113% i, 
4SNon-conv deb 4s__-----__---- 1955 J-J- ex 48%4 49% 34 46% 61 ool ed Steel Car deb 5s 1951 J-3 : 102% 102% 7 100% "36 ; 
ANon-conv deb 4s____________- 1956 M-N “a 49% 49% 3 46% 61 £A Providence Securities 4s 1957 M-N a “21% 22 os Ae A : 
ADebenture certificates 3%s___-1956 J-J _ 47%, 47% 3 45% 59% caprevidense Perminal 40.1008. . MS ff *__ 103% i 3 
peat deb os —. 53% 53% 54 143, . 50%. © Public Service El & Gas 3%s__ 1968 J-J _ *110 111% ms 110 7 
§ACollateral trust 6s____-.__--- 1940 A-O 8754 87% 8754 22 82 94 lst & ref mtge 3s __--1972 M-N s 107 107 2 ve bie 
ADebenture 45_---___-_________ 1957 M-N 22% 22% 22% 33 16% 31% ist & ref mtge 5s_..----------- 2037 J-J --  *148% .. be ire 147% 
reek mem a a deer Ce J-D 53% 52% 53% 148 48% 63% lst & ref mtge 8s__._._._______.2037 J-D ; *222% -- -- 224 224% 
— oe 7 1 
Ist 4s_____ 1954 M-N 10742 107% 107% 1 102% 107% Public Service of Nor Ill 3%s_----1968 se % senediistises: 3) é. 
tan ¥ Ont & West ref gold 4s____1992 M-S 15 14% 15% 38 9% 18% i 
AGeneral 4s ~__1955 J-D e 4% 4% 8 4 5% R 4 
N Y & Putnam ist cons gtd 4s____1993 A-O se? 64% 64% 2 52 69'2 A 
N Y Queens El Lt & Pow 3%2s___-- 1965 M-N - 108 108% 6 108 §111% Reading Co Jersey Cent coll 4s.____1951 4-0 102 101% 102% 65 97 105 * 
N Y Rys prior lien 6s stamp_____- 1958 J-J ‘< “107% 108 ie 105% 108 Gen & ref 44s series A_____ ___-1997 J-J 105 104% 10534 156 94 106 3 
N Y¥ Steam Corp 1st 3%s_____-___ 1963 J-J a *105% 106% 106 109 Gen & ref 4%s series B_________1997 J-J al 105% 105% 23 94% 1054 : 
























































Fo~ footnotes see page 1004. 
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‘NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING 


SEPTEMBER 1! 





BONDS 























Friday Week’s Range 


a ck Exchange Interest Last or Friday’s Bonds 

jim “ Period Sale Price Bid & Asked Sold 
Low Hign No 

mington Rand deb 3%2s_------- 1956 j-J #1071 107% a 

Dookie aitnes & Brass 3%6---~---- 19n0 M-N 10224 102% 4 

t$ARio Grande West ist gold 4s__1939 J-JI 921% 92% 93 58 
4ist cons & coll trust 4s A_---- 1949 A-O 61 60% 61% 42 
ochester Gas & Elec Corp— : 

“a mtge 44s series D-------~-- 1977 M-S 125% 

Gen mtge 3%s series H--------- lyo7 M-S 111% 
Gen mtge 3's series I_-------- 1967 M-S 
Gen mtge 3%s series J_-------- 1969 M-S 108 \%4 110° ‘ -. 

t$4R 1 Ark & Louis lst 4428----- 1934 M-8S 46 4644 2 

tARut-Canadian 4s stpd__-------- 1949 v-J 16 16_ 16% 12 

1§4 Rutland RR 4%s stamped_____1941 J-J 17% 17% 18 55 

Pwr Ltd 1st M 4%s-----1966 4-0 107% 107% 10 
ee Ged Island ist 4s..--- 1947 I-J -- 106 Y2 ; 

St Lawr & Adir 1st gold 5s------- 1996 J-J 75 75. 8 
2d gold 6s___------ ~----------- 1996 A-O 16% 16% 1 

tSt Louis Iron Mountain & Southern— 

iv ; 0n 
ie gee an 1933 M-N 4 100% : 
' ACertificates of devosit-----~-~ ones 99% 99% 
Bt L rub Serv lst muge 5s_------- 1959 M-8 10142 101% 2 
St L Rocky Mt & P Ss + Sa 1955 J-J 91 91 4 
j rancisco Ry 
ets oor as ser A----------- 1950 J-J 41% 39% 41% 412 
acertiticates of deposit------—--~ ae 40% 39M 40%, 27 
Prior lien 58 series B--------- 1950 J-J 443% 42% 44% 151 
ACertificates of deposit---------~ eivey -- 42% 42% 1 
ACons M 4¥2s series A--------- 1978 M-S 34% 33 Vs 34% 470 
ACertificates of —_ stpd....... pene 34 33% 34 7 
is-Soutnwestern Ry— , 

a bond certificates___--- _~1989 M-N = 106 106 2 
42d 4s inc bond ctfs__----- Nov 1989 J-J 83 v2 83 Ya 83% , 
§41st term & unifying 5s------ 1952 J-J 56 Ye 56 Ye 57% 60 

Gen & ref goid 5s series A_..-1990 J-J 55 52% 55 18 

St Paul & Duluth ist cons gold 4s_1968 J-D wy. 100% - = 

t§4St P & K C Sh L gtd 4%s----1941 F-A (13288 32% 11 

St Paul Union Depot 3%s B------ 1971 A-O 103% —— a 

Scheniey Distillers 4s s f deb____-.1952 M-S 104% 104% 104% 14 

Scioto V & N E Ast gtd 4s_-------1989 M-N ; #126 “ ne 

rd Air Line Ry— : 

1600 ist gold 4s unstamped___---1950 4-0 68 68 68 Vy 1 1 
§44s gold stamped 1950 A-O 68% 67% 69 4: 
§ Refunding 4s : 1959 A-O 30 ae% 30 29 

of deposit.___---- -—- ou ae ° ‘2 J 

als poy peries fo... 221048 M-3 41% 40% 41% 224 
OCertificates of deposit--.---—-—-~— owe 41 40 41% 41 
t$AAtl & Birm 1st gtd 4s_------ 1933 M-S ‘ 59% 59% 45 

¢tASeaboard All Fla 6s A ctfs_____1935 F-A : 28 29% 29 
46s series B certificates.. .----- 1935 F-A ‘eee: "by 

Bhell Union Oil 2%s debs.------- 1954 J-J 102% 102 102% 11 
2%4s8 sinking fund debentures_---1961 J-J y 101% 10134 1 

t$ASilesian-Am Corp coll tr 7s----1941 P-A 28 68 68 1 

Simmons Co debentures 4s__-____--1952 A-O iets 104 104% 7 

Sioux City & Pacific Div— 

See Chic & Northwestern Ry . 

Skeliy Oil 3s debentures___-----~-- 1950 F-A 103% 103% 1 

Socony-Vacuum Oil 3s debs_--—--1964 J-J 106 106% 12 

South & Nor Ala RR gtd 5s----- _-1963 A-O #1296 f 

Bouth Bell Tel & Tel 3%8-------- 1962 4-0 * 108% mF; 
3s debentures___--------------- 1979 J-J 108% 108% 6 

ne Co— 

Oe ond Pee coll) --------- Aug 1949 J-D 160 :% 100," 100% 18 

4s registered___.------------- 1949 pee ent Sapo * 
ist 4%es (Oregon Lines) A------- 1977 MS 85 Ve B45 85% ana 
Gold 4%28_~-- PG M-S 16 V5 76 16%. 93 
Gold 442s Ee A 1969 M-N 75% 14% 16 198 
Gold 428 SE SO OS A 1981 M-N 742 13% 14%, 120 
San Fran Term Ist 4s_--------- 1950 A-O : 105% 105% 35 

Bourn Pac RR ist ret gta 4s------ iyoo ~~ 162% 101% 102% 229 

OY AE eee eT & 

Southern Ry 1st cons gold 5s_---- 1994 J-J 115 114% 115 35 
Devel & gen 4s series A-----~-- 1956 A-O 87 8644 87% 91 
Devel & gen 6s_.-------------- 1956 A-O 10414 104% 104% 7 
Devel & gen 6'%8_------------- 1956 A-O 108% 109 17 
Mem Div ist gold §s_....------ 1996 J-J 113% 113% 113% 6 
St Louis Div 1st gold 4s___----- 1951 J-3 107. 107 1 

Southwestern Beli Tei 3428 B----- 1964 J-D 110 110 110% 11 
lst & ref 3s series C__------~-~-- 1968 I-J 107% 107% 3 

Southwestern Pub Serv 4s-------- 1972 M-N at *111 site Sax 

AOSpokane Internat 1st gold 4%s--2013 Apr : 52 «52 rs 

Stand Oil of Calif 2%s debs____._1966 F-a 103% 103 %4 103% 5 

Standard Oil N J deb 3s_--------- iv61 J-D 105 104% 105% 17 
2%4s debenture ---------------- i953 J-J 103% 10334 ” 

Sunray Oil Corp 3% debs-- 1959 J-D 105% 105% 6 

ouperior Ull 3428 aebs 1956 M-n 106% 106%, : 

Bwift & Co 2%s debs__-___________-1961 M-N 103% 103% 103% 3 

T 

Tenn Coal Tron & RR gen 5s_.____.1951 J-J ses) “117 120 ts: 

Terminal RR Assn of St Louis— 
sven refund s f gold 4s_________ 1953 z-J 112 112) 112 16 
get & impt mtge 3%s series B__1974 J-J ee *106% __ ER 

Tixarkana & Ft Smith 5%s A_____ 1950 F-A 101% 100% 101% 33 

Texas Company 3s deb....._..___ 1959 4-O “iS 106% 106% 4 
3s debentures 1965 M-N 106% 106% 106% 26 

a hone ows 56-8008 4-D 124% 124 124% 9 
Gen ref 5s series B_....-.___ fe 93 ¥ 934 % 3 
Gen & ref 5s series C__________ 1979 A-O Par 93 a4 a 


Range Since 
January 1 
Low High 

10414 107% 

101% 103 
el 95 
4412 66'% 

111% 111% 

107% 109% 
39% 50 
1l 17% 
12 19% 


105 

106 
62% 
637 


95% 
95 
97% 


89'2 


33 

32% 
36 Y% 
3642 
28% 37% 
28% 


97 
70% 
56 Me 
38% 
92 
304% 
102 
103% 
126% 


43% 
43 

21% 
20 

28% 
27% 
42'2 
26% 


117 


111 
105% 
91% 
105 
105% 
115% 124% 
81% 96% 
79% 95% 





BONDS 
New York Stock Exchange 


Third Ave Ry ist ref 4s___...____ 1960 

MR BGS TOG Bi iii cried Jan 1960 
Tol & Ohio Cent ref & impt 3%4s__1960 
Toledo St Louis & West Ist 4s____1950 
Toronto Ham & Buff list gold 4s__1946 
Trenton Gas & Elec list gold 5s___1949 
Tri-Cont Corp 5s conv deb A____..1953 


Union Electric Co of Mo 3%s______1971 








t$AUnion Elev Ry (Chic) 5s 1945 
Union Oil of Calif 3s deb_________ 1959 

SRS a eS, 1967 
Union Pacific RR— 

ist & land grant 4s_............. 1947 

34-year 3%s deb................ 1970 

oy aA 1971 

Ref mtge 3%s series A_....____ 198U 

United Biscuit 34%s debs__________ 1955 
United Cigar-Whelan Stores 5s___.1952 
United Drug 3%s debs____..____.. 1958 
United Staves Steel Corp— 

Serial debentures 
SG PF TERE May 1 1949 
ERIE. Sem Nov 11949 
ee idkcien isin chienirinaiighetim ited May 1 1950 
SERRE Se GREER at Nov 11950 
RE SRS CSS May 1 1952 
2.40s Soticaiheas Nov 11952 
| RE SOT CEE Y May 11953 
EI Crispi cineiantiaiinn patel Nov 11953 
2.558 ~.__May 1 1954 
RIE, < fcieelheesencthalsintianeaaisinineittg Nov 11954 
AOE ae ec TMs May 1 1955 

United Stockyards 4%s w w__...._ 1951 
Universal Pictures 3%4s debs-___-~- 1959 


Vandalia RR cons g 4s series A___1955 


Cons s f 4s series B_.___-____ ~_1957 
Va Elec & Pwr 3425 series B______ 1968 
Ist & ref mtge 3s series D__-__ 1974 
Va Iron Cuail & Coke Ist gold 5s__1949 
Va & Southwest Ist gtd 5s_.-._____ 2003 
lst cons 5s_ 1958 





Virginian Ry 3%s series A_. -_---1966 


Wabash RR Co— 





lst mtge 4s series A 1971 
Gen mtge 4s inc series A__ 1981 
Gen mtige inc 414s series B 1991 
Walworth Co list mtge 4s____ _____ayoa 
Warren RR Ist ref gtd gold 34s__2000 
Washington Central Ry list 4s____- 1948 
Washington Term Ist gtd 3'%2s____1945 
lst 40-vear guaranteed 4s_______ 1945 
Westchester Lig 5s stpd gtd______ 1950 
| RE ye AL ae 1967 
West Penn Power 3%s series I____1966 
Western Maryland Ist 4s_._._____ 1952 
ist & ref 5428 series A... .__ 1977 


tAwestern Pacific Ist 5s ser A___1946 
Western Union Telegraph Co— 


Funding & real estate 4%2s_____1950 
Pe MONG. ORiiies nn wditieretieins 1951 
MI a i a 1960 
Westinghouse E] & Mfg 2%es______ 1951 
West Shore lst 4s guaranteed_____ 2361 
a 2361 
Wheeling & Lake Erie RR 4s______ 1949 
Wheeling Steel Ist 3%s series B___1966 
Wilson & Co Ist mortgage 3s_____1958 
Winston-Salem S B Ist 4s________ 1960 
tAWisconsin Central lst 4s_______ 1949 


ACertificates of deposit__._..____ 
$ASu & Du div & term list 4s___1936 
ACertificates of deposit_.....____ 
Wisconsin Elec Power 3%s________ 1968 
Wisconsin Public Service 3%s_____197A\ 


Youngstown Sheet & Tube— 
lst mtge s f 3%s series D_______ 1960 


Period 
Interest 


J-J 
4-O 
J-D 
A4-~w 
J-D 
M-S 
J-J 


Pe 
Oz 
Cc 


R>> nak 
2o% Ca 


0 


<>h 
mOC 


M-N 


Friday Week’s Range 


Sale Price 
Last 


82% 
3834 
103% 


*103%%4 


106% 
1092 


102% 
104%4 


102% 


108 
110%4 
10244 


Bid & Asked 
or Friday’s 
Low High 
81% 82% 
38% 40% 
103% 103% 
102'%4 102% 
104 
114 
107% 


*112 


105 '2 
103 % 


105% 
10344 


107 

1065 
106% 
103'2 
109 42 
103 

104%4 


107 

1065. 
106 

109% 
109 42 
102% 
104%, 


*1003,4 z 
*100%4 : 
*106% -—. 
*10142 _. 
"101% _. 
“101% J 
*101% 
103 '2 
102 4 
*102 
*1025% 
*102% 
99 


*109 i 
*112 
* ‘109% 
106% 
102 


*105% 
"98% 
*106%%4 
93 Ve 
107% 


9534 
10848 


104% 
84% 
75% 

101 


102% 


11042 


10542 1055. 


Sold 
Bonds 
No 

43 
378 
10 
9 


10 
13 
24 
42 
14 
il 


18 


108 


9 


January 1 
Range since 
Low High 
71 83% 
3074 40% 
9672 10342 
101% 104 
10173 103% 


10634 107% 


112 
2034 

106 %2 
104 


11074 
19 

103'*4 

10242 


108% 
107 

106'2 
11143 
109% 
io4 

1047% 


107 

10272 
1i\'242 
108 *4 
106 

14.07% 
10144 


102% 
102% 
101% 
102 
101% 
101% 
101% 
103 %2 
102% 
10242 
103 
104% 
99 “% 


1011% 
1013, 
10073 
10142 
101% 
101'2 
10144 
101%, 
102 
10158 
102 
10155 
9734 


104% 
87% 
84 
102 
53 
102% 
1012 
101 
119 
109% 
112% 
103 
106% 
7738 99% 


108% 
107% 
107 

101% 


1092 
107% 


101% 106 





a Deferred delivery sale not included in the year’s range. 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 
Accrued interest payable at the exchange rate of $4.8484. 


pound unit of bonds. 


d Ex-interest. e Odd-lot sale not 
n Under-the-rule sale not included in the year’s range. rOash sale 


tThe price represented is the dollar quotation per 200- 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 177 of 
the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


Gen & ref 5s series D__________1980 J-D es 93 93% 6 80% 96 ABonds selling flat. 
NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 











in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Aug. 26, and ending the present Friday (Sept. 1, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 
























































RANGE FOR WEEK ENDING SEPTEMBER 1 
&TOCKS Friday Week's Sales STOCKS— Frida . 
y Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 . Sale Price of Prices Shares Range Since January 1 
we Par Low High Low High Par Low High Low High 
a oe thy smear 10 itt 25% 25% 50 22 Jan 26 Mar Allegheny Ludlum Steel 7% pfd____100 Bee 112 (112 10. 112 Aug 114% July 
‘cy Supply Mig class seat eo OR -. 20 Apr 21 Jan Alles & Fisher common..._-___-____1 __ es oe -- 6 July 8% auly 
a — 1 3% 3% 3% 1,200 3% Jun 4% July Allied Int] Investing $3 conv pfd____*  ___ An -- 82 Jan 3. 
ca seeds ian th Oe 9% + 1,490 6% Feb 10 July Allied Products (Mich) RS 27.0 TM 250 22% Feb 31 Jun 
Aircraft Aobsnnenion Cc —eraciapsegemene. = — 92 9% 200 x8% Feb 10% July Class A conv common 25 = hes a Nir 23% Apr 31 Jun 
DEP cirecerccenenaiis 50 5% 4% 5% 45,400 Jan 5% July Aluminum Co new common____.._____ ° 33 33 33% 2,200 27% ard oa yr 4 
6% preferred 100 «114 113% 114 700 169% Fe ug 
Air meee te 7 -2 2% 2% 2% 200 2 Jan 2% Feb Aluminum Goods Mfg_------_-______ Go 19 19 100 18% Feb 20 =—Aug 
ina ier hamainkes «i ee yas 35 Jan 35% Jan Aluminum Industries common________* a a ie 9 May 13% Jun 
ee eens _—__—___ 3 4 3% 4 1,300 2% Apr 4 July Aluminium Ltd common__._._____-___ e 66 76 16% 300 73% Jan 84 8 6Jan 
Alabama Power Co “oe emmmme4 ~- 9742 98% 60 89 Jan 102. Mar 6% preferred 100 om 100 100 150 95% Jun 103 Feb 
er ua Power Co $7 preferred.____-* 117% = 117% 117% 40 114 Feb 118% Jun American Beverage common__________ Bes 2% 2% 100 1M Jan Mae 
is ’ ‘% Mar 101% Aue Ameriran Roark Cn __ 1 ais ‘ he cts 285 Jan 42%4 Aug 
er ipl, e whe soe. 
—x 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING SEPTEMBER 1 





siwvuns— 
New York Curb Exchange 








Par 
American Central Mfg_..--.-------- 1 
American Cities Power & wight— 
Convertible class A ------~---~-~--- 25 
Class A... ce. 
ES ES ee ee ee 1 
American Cyanamid class A-------~- 10 
Class B non-voting.—-------~---~~--- 10 
American & Foreign Power warrants-- 
American Fork & Hoe common__-_-___ bd 
American Gas & Electric.__._------- 10 
4%,% preferred_ 100 


American General Corp common .__10c 





























$2 convertibie preferred__._._._..- 1 
$2.50 convertible preferred_________ 1 
American Hard Rubber Co_.-..--._ 25 
American Laundry Mach_--.~------~ 20 
Americon Light & Trac common__-__25 
6% proferred... news 25 
American Mfg Co common. _____-_- 100 
PRE SO STERAE 2 i SEE SS 100 
American Maracaibo Co__.-.-------- i 
American Meter Co........._.........--- e 
American Potash & Chemical____-_-- ® 
American Republics__.---_---------~- 10 
American Seal-Kap common____-----2 
Amer Superpower Corp com--_----- 10c 
lst $6 preferred ° 
$6 series preferred______-__---_---~---- e 
American Thread 5% preferred__._-- 5 
American Writing Paper common__-__* 
Anchor Post Fence 2 
Angostura-Wupperman __~----~_~----1 
Apex-Elec Mig Co common__-_---~-..-- bd 
Appalachian Elec Pwr 442% pfd___100 
Azeus TNC 222-554 1 
Arkansas Natural Gas common... __-_-_- s 
Common class A non-voting._-.--- e 
6% preferred 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp__._.-----~---- 2.50 
Art Metal Works common 5 
Ashland Oil & Refining Co _.------.. 1 
Associated Electric Industries— 
American dep rects reg_.__------- £1 
Associated Laundries of America__-_--- e 
associated Tel & Tel class A_..------ bd 
Atlanta Birm & Coast RR Co pfd-__100 
Atlantic Coast Fisheries i 
Atlantic Coast Line Co 50 
Atlas Corp warrants 
Atlas Drop Forge common..___-- ~~~ _5 
Atlas Plywood Corp_-_-------------- 1 
Automatic Produets_.__._............ i 
Automatic Voting Machine_...----- ® 
Avery (BF) & Sons common-_-_-___-__-- 5 
6% preferred__...._._...-~-.......- 25 
Ayrshire Patoka Collieries. 1 
Babcock & Wilcox Co ° 





Baldwin Locomotive— 
Purchase warrants for common-_-_-_-- 





af ES SR Pe SOE ee 30 
Baldwin Rubber Co common-__-_-_---~--~ 1 
Barhim: Bteel Gel... nee nen 1 
Barlow & Seelig Mig— 

$1.20 convertible A common-_____-- 5 
Basic Refractories Inc...........-... 1 
Baumann (L) common__------..---- ad 

7% int .preterresd__....._......-..-- 100 
Beau Brummel Ties__-.-~.~~--~.---~-.- 1 
Beaun:: Mills Inc common_-_-_------- io 

$1.50 convertible preferred_______- 20 
Bellanca Aircraft common__-.------- 1 
men Ter OF CenGR nbn ko nse 100 
Benson & Hedges common_-__-..---.- - 

Convertible preferred__________-..- ad 
Berkey & Gay Furniture 1 
Bickfords Inc common __------~~-_--- 1 


B.irdsboro Steel Pdy & Mach Co com__*® 
Blauner’s common bd 


























Bliss (E W) common 1 
Blue Ridge Corp common________--.. 1 

$3 optional corvertible preferred___*® 
Blumenthal (S) & Co__----_-____-___® 
Bohack (H C) Co common ___.__---- e 

7% 1st preferred___.___- ORD ee 100 
Borne Scrymser Co_....---~..-~-~--~ 25 
ee” SR eR eee ee bd 
Bowman-Biltmore common_-__-__.---- ° 

7%. ist -pretetret cnn ncn nae 100 

$5 2d preferred__ ee 
Brazilian Traction Let & Pwr dda ipapnaial bd 
Breeze Corp common es 1 
Brewster Aeronautical_ 1 
Bridgeport Gas Light Co e 
Bridgeport Oil Co_~ os e 
Brillo Mfg Co common _._--..~---- e 

Class A-__- a 


British American Oil Co__----------~ 
British American Tobacco— 
Am dep rects ord bearer £3 
Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rcts ord reg___--____--108 
British Columbia Power class A._..--* 
CO TD intake iwcee © 


























Brown Fence & Wire common __-—.._-- 1 
Class A preferred ° 
Brown Forman Distillers. 1 
$5 prior preferred e 
Brown Rubber Co common_-_-__--~.--- 1 
Bruce (EL) Co common--_-_. —.------ 5 
Buckeye Pipe Line_--~-- bd 
Buffalo Niagara & East Power— 
$1.60 preferred 25 
-$5 list preferred bd 
Bunker Hill & Sullivan___._.-_---__2.50 
Burma Corp Am dep rcts. 
Burry Biscuit Corp... -------_--.12'%46 





Butler (P H) common_ 


Cable Electric Products common__-__50e 
Voting trust certificates_._c‘ctumc_.50e 
Cables & Wireless— 





American dep rcts 5% pfd_-.___ _-£1 
Calamba Sugar Estate__...__.__-.._ 1 
California Electric Power _....._.___ 10 
Callite Tungsten Corp 1 
Camden Fire Insurance_____________ 5 
Canada Cement 6% pfd__----_____ 100 
Canadian Car & Foundry Tt 

Participating preference__...-..._ 25 


Canadian Industrial Alcohol— 
Class A voting__ ° 
Class R non voting e 








Friday 


Last 


Sale Price 


3144 


“2% 


84 
_ 
342 


x5 ¥% 


10% 
145% 
234 
49% 
16% 


103 


185% 
12%2 
2% 


Week's Sales 
Kange for Week 
of Prices Shares 

Low High 

12% 13% 2,100 
43%, 45 500 
41% 42 900 
3 3% 1,400 
40 ae 520 
34% 37 -70u 
34 4 900 
18'2 19 300 
31 2 14,800 
112 112% 135 
1% 7% 400 
38%4 39 225 
4534 4554 25 
17% 18 300 
31 31 200 
17% 17% 3,200 
27 27 100 
51% 52 125 
“1 1! 2,500 
31 313 300 
40%4 43 200 
11% 117 1,500 
ae %% 8,700 
10842 109% 175 
18% 20% 4,900 
3% 1,700 
6 6% 1,100 
5% 534 200 
2% 2% 300 
20 21 500 
110% 110% 70 
7% 8 5,200 
3% 3% 1,200 
3% 4% 5,000 
10% 10% 1,500 
10842 109% 20 
12 15% 8,900 
10 10 100 
63% 62 1,300 
2 1% 63,000 
“9% 10% 1,400 
43% 43% 100 
2 2% 1,500 
85 834 800 
12% 12% 1,300 
6% 6% 900 
6 6 100 
10 10 100 
23354 24% 1.400 
8% 8% 6,900 
40 40% 200 
8%%4 > 1.000 
3 35% 9,900 
15 15 200 
4% x5% 1,800 
“9% 9% 100 
"3% 3% 1,100 
“1% 2 10.900 
9% 10% 7,700 
9% 9% 150 
14% 14% 2,400 
2 244 1.800 
49%, 50 150 
154% 16% 1,600 
9% 914 200 
99 103 60 
11% 12 200 
Vg Vy 1.400 
1% 1% 400 
185 19% 9.600 
123 13% 1.600 
25 2% 3.600 
9 93 800 
45% 4% 100 
438 4% 200 
18 18% 500 
3% 3% 1.000 
9% 10 800 
18% 19 11.000 
109 % 109% 700 
10% 10% 600 
142 1% 3.000 
3% 3% 1.100 
4% 4% 100 
152 1% 200 
142 1} 700 
fee 100 
1% 8 2.400 
5% 5%, 100 


Range since January 1 


Louw 
5%, Jan 


38 Jun 
3542 Jan 

1%4 Feb 
38% Feb 
34%4 Aug 

%3 Jun 
155s Jan 
26% Jan 
107 Jan 
5% Jan 
345% Jan 
41% Jan 
14%, Apr 
25% Feb 
16% July 
25% Apr 
35% Jan 
8842 Feb 
1 Jan 
22% Jan 
40 Apr 
Jan 
Jan 
ys Jun 

May 
14 Jan 
Jan 
; Jan 
2% May 
2% Mar 
13 Jan 
2 Jun 
Apr 
3 May 
May 
Jan 
97% Jan 
7% Mar 
Apr 
Jan 


Jan 

%_ Jan 
2% Mar 
75 Jan 
Jan 
31 Jan 
1% May 
Jan 
Apr 
Feb 
Jan 
May 
’g Feb 
9% Jan 


20% Feb 


6% Jun 
Jan 
Jan 
2 Jan 


13 Feb 

4 Jun 
@ Jan 
65 Apr 
Jan 
144, Mar 
21 Apr 

2%4 Jan 
4 Feb 
30 Apr 


54 May 
12 Jan 
Feb 
Feb 
Apr 
1% Jan 
Jan 
Jan 
Feb 
80 Jan 
24 Jan 
Jan 

% Jan 
642 Jan 


Jan 
9% Jan 
15% May 
Jan 
834 Aug 
Jan 
31% July 
18 Feb 


18'2 Aug 
15% Jan 


3% Jan 
17 May 
1% May 
3% Feb 
14% Feb 
17% Jan 
77% Jan 
1%, Jan 


9 Jan 


145, Apr 
2742 Feb 
9% May 
1 Apr 


4% July 


3% Jan 
% Jan 


3% May 
5%4 Apr 
5% Jan 
4%, Jan 
20% Jun 
100% July 


21 Jan 


4% Feb 
4% Mar 


Hign 
13% Aug 


45 Aug 
42 Aug 
3% Aug 
47 Aug 
41% Feb 
1%¢ Jan 
19 July 
32 Aug 
112% Jun 
34 Jun 

39 §=July 
46 Aug 
19% Jun 
34 Jun 
18% Mar 
27 Aug 
52 Aug 
102'%2 Aug 
1% Mar 
31% Aug 
48 July 
15% Apr 
5% Jun 
% July 
111 Jan 
20% Sep 
4% Mar 
7% July 
534 Aug 
3 Jan 
21 Sep 
113% July 
8'2 Aug 
4% July 
4% Mar 
10%, Aug 
10934 Aug 
15% Sep 
11 Jun 
7 # £=dJuly 


8% July 
1% July 
3% July 
80 Feb 
12% Feb 
47% May 
2% July 
10% Jun 
13% July 
7% Aug 
6%4 July 
10% Aug 
25% July 
1542 Aug 


26 July 


934 Aug 
41% July 
9% July 
4 July 


16% Apr 
5% Jan 
444 May 
82 Aug 
10 Aug 
197% July 
282 July 
4% July 
1361, Aug 
35 July 
37 Jan 
3 Aug 
15% Aug 
1042 Sep 
10 July 
15% July 
3 Mar 
50 Aug 
17% July 
11% Mar 
105 Mar 
28 «July 
12% July 
% Mar 
17% Mar 
3% Mar 
21% Jun 
13% Jun 
3% Jan 
23 Jun 
13% Feb 
154% Aug 
3742 July 
20% Jun 


20 Feb 
18% July 


4% July 
17% Apr 
2% Jun 
4% July 
19% July 
26 May 
142 Aug 
32 Aug 
26% Jun 
0% July 


19 . Aug 
110 Aug 
12 Jan 
1% July 

4 Jan 
5% Jan 


1% July 
1% Jun 


4 July 
8 July 
7%, Mar 
9% July 
20% Jun 
100%, July 


24 Jun 


5% Apr 
5% July 





sTvuUnS 
New York Curb Exchange 


Par 


“Canadian Industries Ltd— 





7% preterred___ a 
Canadian Marconi___ 
Capiial City Products 
Carman & Co class A__._____ nitinol 

Class B ® 
Carnation Co common________.______ e 
Carolina Power & Light $7 preferred__*® 

sf preferred ° 




















Carrier Corp common_______________10 
C&rter (J W) Co com____.__-__.____ 1 
Casco Products__ ° 
Caetee {A TR) @ Cie cinwncedinineek 10 
Catalin Corp of America 1 
Central Hudson Gas & Elec com___._ sd 
Central Maine Power 7% pfd______ 100 


Cenuvras New York rower o% wpt...209 
Central Ohio Steel Proaucts 

Central Power & Light 7% oa ise 
Central & South West Utilities_____Bes 
Cessna Aircraft Co new com_________ 
Chnaumverin Metal Weather sitrip one 
Charis Corp common 6 
Cherry-Burreil common 












































Chesebrough Mfg__________ srrnrearadl 
Chicago Flexible Shaft Co new com__* 
Chicago Rivet & Macn 
Chief Consolidated Mining.......____ 1 
§Childs Co preferred _-..-.--.-_.- 100 
Cities Service common ___.__________10 
$6 preferred bd 
60c preferred B bd 
$6 preterred BB bd 
City Auto Stemping e 
City & Suburban Homes 10 
Clark Controller Co 1 
Claude Neon Lights Inc 1 
Clayton & Lambert Mfg 4 
Cleveland Electric Dluminating___.__ bd 
Cleveland Tractor common ___________ bd 
Clinchfield Coal Corp 100 
Club Aluminum Utensil Co___._.___ ® 
Cockshutt Plow Co common ________ bd 
Colon Development ordinary... 
Colonial Airlines ae 
Colorado Fuel & Iron warrants______ 
Colt’s Patent Fire Arms... _..___ 25 
Columbia Gas & Electric— 
5% preference —___ 100 





Commonwealth & Southern wariants_. 











Community Public Service__._.._._ 25 
Community Water Service 1 
Compo Shoe Machinery— 
V tc extended to 1946____________ 1 
Conn Gas & Coke Secur common.____* 
$3 preferred — m4 
Consolidated Biscuit Co_....--..____ 1 
Consol G E L P Balt common ‘ 
442% series B preferred___.__.__ 100 
4% preferred series C_......____ 100 
Consolidated Gas Utilities.__.....____ 1 


Gonsohdated Mining & Smelt oe 
Consolidated Retail Stores 























8% preferred i600 
Consolidated Royalty Oil 10 
Consolidated Steel Corp..........___ e 
Conso] Textile Co... 1... .. 10c 
Continental Fdy & Machine Co__----1 
Continental Gas & Electric Cc— 

7% prior preferred_____._ --100 
Cook Paint & Varnish Co... -- ° 
Copper Range Co ° 
Cornucopia Gold Mines 5c 
COO BOO Qinniccatthdiiwdiiasanadanmiininn ® 
Cor’ on & Reynolds 1 

OU. DORR OUIOS Binet a dbiaced e 
Cosden Petroleum .common___....___ 1 

5% convertible preferred__._-__.50 


Courtaulds Ltd— 
American dep receipts (ord reg)__£1 
Creole Petroleum______ 5 





























Croft Brewing Co 1 
Crowley Milner & Co bd 
Crown Cent Petrol (Md)_.-..-..-___ 5 
Crown Cork International A... _ ° 
Crown Drug Co common_______-___ 25c¢ 

"% convertible preferred____....._ 25 
Crystal] Oil Refining common_ ® 

$6 prefer ---10 
Cuban Atlantic Sugar 5 
Cuban Tobacco common ° 
Curtis Lighting Inc common__-__-.2.50 
Curtis Mfg Co (Mo) 5 
Davenport Hosiery Mills ° 
Dayton Rubber Mfg 1 

Class A convertible * 





Dejay Stores__._.____ 
Dennison Mfg class A comntaa———— = 
$6 prior preferred 



































8% debenture 4 
Derby Oil & Refining Corp com______ ® 

A convertible preferred__.____ a OE 
Detroit Gasket & Mfg 1 

6% preferred 20 
Detroit Gray Iron FPoundry_.--....._ 3 
Detroit Mich Stove Co common-_-_-___-_ 1 
Detroit Steel Products 10 
De Vilbiss Co common 10 

1% preferred_ 10 
Diamond Shoe commor bd 
pe nein en 1 
Distillers Co Ltd— 

Am dep rcts ord reg__----_------- £1 
Diveo Corporation sh 1 
Dobeckmun Co common 1 
Domestic Industries class A com__---- 1 

@ 


Dominion Bridge Co Ltd 
Dominion Steel & Coal B_____.___._25 








Dominion Var & Chemical Ltd__---___ ed 
Draper Corp ® 
Driver Harris Co 10 





Duke Power Co_. bd 
Durham Hosiery class B common. ___*® 
Duro Test Corp common 1 
Duval Texas Sulphur. bd 











East Gas & Fuel Assoc common_...__® 














442% prior preferred 100 
6% preferred 100 
Eastern Malleable Iron —___-_______ 25 
Eastern States Corp. bd 
$7 preferred series A ° 
$A nreferred series B e 





Friday 
Last 
Sale Price 


102% 


834 
33% 


70 ¥ 
3, 64 
24% 


ll‘e 


69% 
118% 


6% 


“5M, 
13 46 


10% 
5% 


3% 


24 5g 
10% 


4% 


80 
“9% 


1% 
6% 


"8% 


Week's 
Range 
of Prices 


Low 


“F¥ 


43% 
118 
17% 
858 
13%%4 


82 
102% 
119 


24% 


x11% 


5% 
69 
117% 


6 
43% 
11% 
5 ve 
13 


105% 


19% 
“4% 
80 


9 
782 

1% 

5% 
26%2 
25 


10% 

“93% 
x13 

6% 


32 

“Ble 
3% 

10% 


High 


17% 
856 
14 


8% 

842 
103% 
119 


Ve 


4%, 


12 
4% 
9% 
4 

33% 


70% 
2454 
1 


11% 
1% 


5% 
69% 
118% 
6% 
444 
Ble 


11%4 
53% 
13% 


106 42 


10% 
5 
“3 Y% 
25% 
1% 


25% 
10% 


19 V2 


=e 
80 


“9M, 
78% 


1% 

6% 
27% 
25 


12 


“95% 
14% 
62 


32 

8 Ve 
3% 

10% 


2'2 
75 
44 
30% 

1% 
51% 
51 


Sales 
for Week 
Shares 


6,500 


1,500 


5.300 
400 
2,100 
400 
2.700 
1,009 


100 


3.650 
500 
500 
150 
300 


4.800 
5.300 
900 
500 


5.000 
50 
1,800 
100 
10.300 
500 


1,300 
725 
950 


8,500 
225 
25 


113 


Range since January 2 


Low 


144 Jan 
1% Jan 
12% Jan 

x23 Feb 
7% Jan 

41 May 

114% Mar 

10842 Jan 
125, Jan 
7% Aug 
10 Jan 
20 May 
3% May 


72 May 
119%, Jun 
96% May 
8% Jan 
112 Apr 
% Jan 
3% Aug 
Te Apr 
7% Mar 
1342 Jan 
97 Jan 
35% July 
642 Jan 
4% Jan 
17% Jan 
13% Feb 
92% Jan 
834 Jan 
85% Jan 
6% Feb 
7 # =Jan 
18 Jan 
5 Jan 

a Jan 
30% Jun 
1134 Feb 
11 Jan 
25% May 
10 # Jan 
3% July 
65— Apr 
2% Apr 
32% Aug 


56% Jan 
1/64 July 
20% Feb 

’ Apr 


934 Jan 


Ya Mar 
33% Jan 
- Jan 
6342 Feb 
11342 Feb 
104 Jun 
45%, Jan 
32 Jan 
6% Jan 
114% Jan, 
142 Jan 
9% Jan 
3% Jan 
9 Jan 


100 Mar 
12 Apr 
5% Feb 

% Jan 

12 Jan 
1% Jan 
84 Mar 
2 Feb 
23 Jan 


7% Apr 
225% July 

Se Jan 
3% Jan 
35% Jan 
10% Jan 
2 Jan 
24 Jun 

Ye Apr 
10 Feb 
_~ Apr 

% Jan 
2: 7 Apr 

34 May 


24 Jan 
1542 Jan 
33% Jan 
6% Mar 
34% Jan 
65 Jan 
Jan 
5% Jan 
72 Jun 
12% Feb 
19 Jan 

% Jan 
3% Jan 
20% Jan 
22 Jan 
10% Feb 
1342 Mar 
9% Aug 


13. Mar 
5%. Jan 
10% Jan 
55¢ May 
22% May 
6% Feb 
64% Jan 
67 Feb 
26%4 Feb 
74 + #£=Feb 
3% Jan 
2% Jan 
- 9% Jan 


15% Peb 
56% Jan 
32% Jan 
24% Jan 

5g Mar 
33% Jan 
33% Jan 


High 


144 Jan 
23% July 
16 Jun 
26 Aug 
10 July 
4842 Jan 
118 Jun 
115 Aug 
19% July 
854 Mar 
16%— Jun 
2158 Jun 
8% July 


9% Jan 
119% Jun 
105 «July 
13 Jun 


118% July 
1244 May 
1115¢ July 
942 Jun 


472 Mar 


71 Mar 
se July 
25 «July 
1% Aug 


12% Aug 


1% Mar 
38 Aug 
5% Jun 
69%4 Sep 
11844 Sep 
lll¥ aun 
6% Aug 
50% July 
82 Aug 
115 Apr 
2% Jun 


y 
44 duly 


10634 July. 
1748 July 


36% July 


9% July 
2842 Mar 
1% Feb 
11 Jun 
6% July 
15 July 
3% Aug 
25% Mar 
1% Aug 
14 Aug 
26 «=6Jun 
12% July 
34% Aug 
9% Aug 


26 Mar 
21 July 
36 Mar 
12% Aug 

5% July 
82 July 
135 May 
10% July 
79% Feb 
16 Jun 
21 July 

1% July 

65% —_ 
27% Aug 
26 Aug 
10% Feb 
16 July 
12% Aug 


17 July 
9% July 
14% Sep 
65% July 
2542 Jun 
8% July 
7% Feb 
80 Aug 
33% Suly 
81 Jun 
834 A 


. 4% July: «"> 
11% July 2 
ry 


PN 


2% July 
75 Aug 
44 Aug 
30% Aug 
1% Sep 
52 Aug 
52 Aug 





For footnotes see page 1009. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
aN Sale Price oe ee Shares —— since me ne Sale Price of Prices Shares Range since January 1 
w w r Low High Low High 

Eastern Sugar Associates— : Imperial Oil (Can) coupon___________ ° 11% 11% 12 1,300 10%4 Apr 13%3 July 
~ ape SS eee 41% 39% 41% 375 35% Jan 48% Feb ROGIEETOR Src ctiertiecinndnenncn ° 12 12 12 100 11 Apr 1342 July 

Easy Washing Machine B_..-..----- bd 8% 842 8% B00 5 Jan 9% July Imperiai Tobacco of Canada_________5 ie 9 Jan 115s July 

Economy Grocery Stores___..._------ ad 14% May 16 Jun Imperial Tobacco of Great Britain & 

Electric Bond & Share common__-_-_-_- 5 11% 1l% 11% 64.800 7% Jan 11% Sep EES TSO 1a eee One £1 22% Feb 255% July 
$5 preferred_ if 93 92 93 1,000 83% Jan 9342 Mar Indianapolis P & L 5% % preferred_i00 106 Mar 11453 Aug 
$6 preferred____________---------- P 95% 95 95% 1,200 88% Jan 96 Aug Indiana Service 6% preferred_____- 106 42% Jan 664% Feb 

Electric Power & Light 2d pfd A----- ° 6242 58%, 63% 1.700 46% = et yd Tap. SRO CTOE angi mininnnigine 100 5342 53'% 20 46%, Jan 70 Feb 
Option warrants._...____--.--..--- -- 1 VM 1 300 v2 May Ye Mar Industrial Finance v tc common___-_1 3 3} 800 1 Apr 3 ug 

Electrographic a ; Pa oa i} phawd Common .- i 3% 32 409 1h ion Sis oa 

Elgin Nationa atc ee X33 34 150 . an - uly Se | ee cee 100 5642 63 1,375 27 Jan 63 Aug 

Eliott Co common 10 13% 13% 100 13% Aug 14 Aug Insurance Co of North America____-_ 10 8734 89 450 77% Feb 89 Aug 
542% conv preferred . - 49% 504 125 49% Aug 5142 Aug International Cigar Machine__...... bd 18% 18% 200 14 e Jan 19 Aug 

Emerson Electric Mfg_-------------- 17 15% 17 8,300 8% Jan 16% July International Hydro Electric— 

Empire District Electric 6% pid_.--100 121 120 121 100 103% Jan 121 Sep Preferred $3.50 series__._._._.....- 50 17 16 1742 3,000 72 Jan 1734 Aug 

Empire Power participating stock_.-_° . 422 Mar 44 Feb International Meta: Industries A__-__ ° é 15% Jan 2042 July 

Emsco Derrick & qsipment____-_---8 in - se 12% 7 International Minerals and Chemicals— ‘ 

Equity Corp common-_------------ ic 12 1% 1% 3.000 « Mar 1% July SERIES AE SEEN A <I } 82 B% 100 7% Jan 10% Jun 
$3 convertible preferred____.------ : 40%4 40% 40% 350 31% — a? July International Petroleum coupon shs__* 18'2 18% 18% 6,909 16% Apr 1956 Jan 

Esquire Inc__----------------------- 7 6% 7 700 4% Jan 7% Jun Tn | Ge nn cenit noe bd : 1834 183 209 16% Apr 1914 July 

Eureka were XAne common-_-_-_--..-- ” nod Fan a can = aes -— International Products --~---~~---~- 10 a 8 200 7% May Bis Mar 

Eversharp Inc common 35% 37% 1.400 ve Fe - ug International Safety Razor B__..__.___* 2% 2% 1,800 1% Jan 3 Aug 

International Utilities Corp com____15 18 18 50 18 Aug 20 July 
Se ee ~ - 48 Aug 4974 July 
Interstate Home Equipment. ~~ i - 1 Feb 15, July 
a 1 5 ‘ % 1 Interstate Hosiery Mills____.__.._-~_* 30% 30} 20 25 Feb 3044 Aug 
Pairchild Camera & Inst Co ; 10% 10% 10% 1.100 7% Jan 11% July Interstate Power $7 preferred___.___- s 10% 11% 900 q Jan 12% Jan 
Fairchild Engine & Airplane--------- 2% 2% 3 5.700 1% Jun 3% Aug > rr 2 
1 +4 # <¥ 3 4 Investors Royalty 1 i's 2,700 38 Mar 7% July 
Falstaff Brewing-------------------- 16% 16% 16% 100 12% Feb 16% July ° ‘ iV 
Metallurgical * 287 28 29% 1 14% Feb 30% A Iron Fireman Mfg voting trust etfs___ 20 20 400 17% Jan 20% July 

Fansteel Metallurgical_------------ yar” 8 9% -700 /2 Fe 2 Aug Irving Air Chute 1 9% 9% 300 7% Jan 11 Au 

Fedders Mig Co--------------------— 10 8% 10 7.600 5% May 10 Sep a ; : Ve ‘ : & 

Federal Compress & Warehouse Co--25 2 i zs ying 25% Mar 25% Mar Italian Superpower A : 1% 1 600 Ye Jan 1% May 

Fire apeianas, eas) as 62% 63 50 56% Apr 64 July J 

on Motor Co — 

Am dep rets ord reg £1 6 5% 6 1,800 4% Apr 6% July 

Ford Motor of Canada— Z Jacobs Aircraft Engine Co 1 4% 3%4 4% ,100 2% Apr 4% Aug 
Class A non-voting » me 224% 22% 600 19% Feb 23% Jun Jacobs (Ly Co i ll‘ 10% 11% 6.600 5 Jan 125% Jun 
Class B voting — ~~ -- -- 19% Jan 23% July Jeannette Glass Co ° 4% 4% 4% 1,500 2% Jan 5% July 

Ford Motor of FPrance— ‘ , Jersey Central Pwr & Lt 542% pfd__100 : 97 97 25 87% Feb 97 July 
Amer dep rcts bearer__---------- “— 52 5% 300 2 Jan 5'2 Aug 6% preferred 100 «103% 102% 103'2 50 92 Feb 10342 Sep 

Fox (Peter) Brewing new--------- 1.25 26% 25% 27 Ye 2.300 23 ~Aug 30, July 7% wpreferred______ 100 106% 107 60 100 Jan 107 July 

a a ai comme («18m 18% 2108 18% Aug = 18 an recangy <p era carta : a 7 

<-<--- oven 4 “/4 78 an 

Puller (Geo A) Co 3 16% 16% 16% 400 10% Jan 17% July K 
$3 conv stock — a 49 49 49 50 a7 re 2% July 
4% convertible preferred-----.—- -- 4% aA. an 7 Aug Kansas Gas & Elec 7% preterred__-100 120 Jul 

ae — es nie = y 124 Feb 

Kennedy’s Inc =. r = aa 95 Mar 1214 Aug 

G Ken-Red Tube & Lamp A__-----.--_- ; 17% 16% 17% 650 $% Jan 194% Aug 
er i GOIN oi ich ee nny abe rei pa 5¥ Jun 542 Jun 

Gatineau Power Co common.......--* 7% 7% 7% 100 7% Feb 8 Jan Kimberly-Clark 6% pfd__-----.~--- 100 ak pie? ag Faye! 111% Feb 113. Jun 
5% preterred 100C—s |. nk Sore =. 70% Feb 78 Jun Kings Co Lighting 7% pfd B_----- 100 62% 62% 62% 60 56 ©=6Jan 6742 July 

omens Mig Co commen SSR RRS MSR : 2 res eo ue 1% Jan 3% Jun 5% preferred D rr —_ -- -- -- a poe 55 tee 
ne Alloys -- 8 Jan 1% July Products. 3% 342 3% 1.400 7% £e 4 July 

Gen Electric Co Ltd— Kirby Petroleum 1 mage 4% 4% 1,500 4% Jan 556 Mar 
Amer dep rcts ord reg £1 — -- -- on 12% Jan 16 July Kirtland Lake G M Co Ltd__-_______1 1 1 1 100 %4 May 1% July 

— mee fe no soenee Eacauibiesohace re “ 5 5% 2,300 3% Feb 5% Aug pc io cy, Re one: ap Lies egiuletees = jae = a ak 15% Feb 1612 July 

preferr es vem wes ag we 8 Jan 8% May einert Fr Co..-..---.-- ie 15 16 200 12 Mar 16 Aug 

General Fireproofing common___.....° 19 18% 19% 300 14% Jan 21% July Knott Corp common_ 1 Son mem == 842 Feb 11 Aug 

Gen Jas & Elec $6 preferred B__-__- ° 135 135 135 40 115 Jan 136 Aug Kobacker Stores Inc__ w -- -- -- -- 16 Jan 21 May 

Raa taietmede spel - 2° 8 10 jan be oun a an? alee ee 

ra ce preferr a 4 Jan 84 July resge Dep ores— 

General Rayon Co A stock._........* a= Sis os oa % Jun 2% July 4% convertible 1st preferred_____ 100 ieee pat “i Ge 8412 Feb 96% Aug 

General Shareholdings Corp com.._..1 ip 1% 1% 100 1% Feb 2, Mar Kress (S H) special pestersed._..- 19 11% 11% 400 11¥% Jun 135% Jun 

wititis mas eitenae ES Ee 4 88 86% 88% 180 75% Jan 882 Aug Kreuger Brewing Co 9 9 100 7% Jan 9% Mar 

ater Gas ectric common ___ ee sinh Gre ie 8% Jan 12% Jun 
$3 preferred . sie 2 a 41% Jan 51% Aug L 
OR aad $6 preferred___--_-__-® * 113% 1133 50 111 Mar 113% guly 
e we As wie - © 100% Jan 106% May ' Lackawanna RR (N J)_.-..-.-. 100 56 56 56% 180 37 Jan 59'2 Aug 

Gilbert (AC) common . a eae -- 10 May 12% Jun Lake Shore Mines Ltd 1 17% 16% 17% 2.000 12 Jan 18% July 

oon shige - “ i a an 51% Mar 51% Jun Lakey Foundry & Machine_._________1 i 3% 3% 200 2% Jan 4 July 
Gi st Co : sie ae re on 9% Jan 16 Mar Lamson Corp of Delaware__._______ _5 me ia mak ure 2% Jan 4144 Jun 
Giadding McBean & Coe-.--—_-----.° . : “= - 1042 Feb 11% Mar Lane Bryant 7% preferred_________ 100 105% Feb 110 Feb 
Glen Aldeu Coal 16% 16% 16! 4,400 13% Apr 17 Aug Lane Wells Co common______________ 1 14% 14% 800 934 Jan 14% July 
ie Quaphen chee A e as pe one 37% As pans ———- United Bakeries class A__* ia : ‘ 21 Jan 26%. Mar 
— Se leatesteniesieatententeetested -- 8 yr ug ass s Pt 6 6 50 5 Aug 6'4 Apr 
ne woom shite 13% 15% 2,100 9 Feb 15% Aug Lefcourt Realty es. 1 4 1 3 Mar 5% Mar 

$7 $7" preferred ns --— w-5 om ae 208” Jan 110 =Jun Convertible preferred______________ ° Ph 40 p —_ 25 Feb 40 ‘ Aug 
Goldfield Conso ~~ Mines__---__- 1 Vs 8 16,900 Y% Jan % July Leonard Oil Development________.__ 25 1% 1% 1% 48.100 4 Jan 134 Aug 
par ye . oa Pie Rte, ros Ras - 72 May Le Tourneau (R G) Inc — 1 26% 2623 100 26% Aug 29%4 Jun 

aS Va x 2 Jun 82% May Line Material Co 5 13% 137 1.000 16 Apr 137% Au 

prone g Bees Varnish as * ts 50 30% Feb 34 Sep OS OL OO LE 10 ae 13% 13% "200 1034 Feb Sg july 
ae Ma Ce = jas bog 7%. 300 45, Jan -8Y%, Jun Lipton (Thos J) Inc 6% preferred___25 24% 24% 50 2242 Feb 25°4 Jun 
paint attintie rs Wie Team 9 8 9% 1,500 7 Jan 11% Feb Lit Brothers common on s pas 2% 3 400 1% Jan 3%. Jun 

Hon-~veting Sta on 2 Ait e 98 ¥, + Loblaw Groceterias Class A. ___- ® : 23 23 25 18%, Jan 23 Aug 

7% ist preferred Kaien, nat wees — 93% Mar Locke Steel Chain S 171 17% 17% 150 15 Feb 17% Jun 
Great. Be m 38 oo hie =- ron 132 Jan 13642 Aug Lone Star Gas Corp new common__-_-_10 9% 934 10 3.200 8 Jan 10 Aug 
} ence sean gg 4 35% 35 35% 350 29% Jan 35% July Long Island Lighting common ________ e 1¥, 1%- 1% 1.800 ig Feb 15g Jan 

ree ap 8 Ta 800 65% Feb 8% July 1% preferred class A____________ 100 : : 51 Jan TTY, 
Grocery Stores Products common__25¢ 3 % Vy) -— Le 50 o7 ie See 
Guif s Utilities $5.50 pid... ~~ 5% 6% 300 Pm v4 gone “ae _— : 2 ag jac ane ~ isa cnsielosDitigi aii 100 = 6g 69 70 425 49 Jan 70% Aug 
State - cig capeuanand -- -- aoe 2 Jan uisiana nd & ploration__.____1 7 7 7 3.100 6% Feb 8 May 
$6 — op “ de 111% 111% 100 110 Mar x115 May Louisiana Power & Light $6 pfd______ ® es wa ink -- 109% Jan 113. May 
Lim - oa ae se sip 6 Jun 10 July Lynch Corp common 5 es a a << 26% Mar 32 July 

Hall Lamp Co 5 9% 9% 9% 400 5% Jan 9% A M 
‘ y % Au 

Hamilton Bridge Co Ltd ae Ree Pinhal ah. “ae Ss Jan . ae Manati Sugar optional warrants______ 2% 2% 2% 1,100 15% Jan 2% Sep 

| sr me a ~" 10 ‘i 24% 24% 50 19% Mar 27 July DERRGRE BOG i 1 es 10% 11% 700 54 Feb 1142 Aug 

ord Electric Lig 25 an a3 ee nei 47 Jan 52 Aug $5 convertible preferred_________ Sl ~~ ee aed 81 Jan 90 Aug 

Hartford Rayon = trust ctfs__..1 1% 1% 1% 800 1% Feb Yq July Mapes Consolidated Mfg Co__--___ eae si io ‘as Ban 31% May 3334 Mar 

Harvard Brewing Co 1 ne 3% 37% 200 2¥% Jan 4% Apr Marconi Internat Marine 

Hat Corp of America B non-vot com._1 7 6% 7 400 5% Apr 7% Jun Communication Co Ltd_----~---~- £1 <= aye we 5 Jun 573 Aug 

Hazeltine Corp -* pe en si det 26% Apr 30 Jan Margay Oil Corp ° St 17 17 50 17 Aug 26 Jan 

Hearn Dept Stores common_.________5 6% 6% 6% 300 3% Jan 7% July Marion Steam Shovel ° Re 8 8 200 4%4 Jan 9 Jun 

o onemantg M 50 ety ie ia ad 41% Jan 48 July Mass Utilities Association v t c___.___ 1 es ibe o- -- {4 Jan 1% Mar 

ecia ae 250 8 1% 8 1.100 6% Jan 9% July Massey Harris common > 8 8 8% 600 642 Feb 8%4 Jun 

Heiena - tein M ve 17 17% 250 10 Jan 19 May McCord Radiator & Mfg B__.._______ © the 6% 6% 1,000 2% Jan 8°4 July 
oe om 13% 13% 150 11% Jan 13% July McWilliams Dredging " 11 10% 11 500 8% Mar 13 July 

Heller agg 2 er 11% 11% 100 9% Jan 12 May Mead Johnson & Co ° was 156 156 10 138 8=Jan 161 Jun 

Henry participating seme Sy 22 «22 500 12. Mar 23 “May Memphis Natural Gas common___.___5 x4% 4% 4% 800 3% Jan 45% July 
Common ___--__---_ 1 pat CRS ite 3% Aug 4% July Mercantile Stores common__.________* Se mabey ed mo 41 Jan 81 July 

Hewitt Rubber common 5 ss Ne i cae vee 14% Jan 16%, Aug Merritt Chapman & Scott P =o 8% 82 400 6 Jan 87%. Aug 

m Chemical common _________ 2.50 20% 20% 20% 300 18 May 22% July Warrants om on = ae % Jan 2'4 Aug 

Hoe (R) & Co class A 19 eae 29 29% 300 24 Feb 32 Jun 642% A preferred 100 RrsAge 10042 102 50 99% Aug 110 Aug 

Hollinger Consolidated G M_--_--.-.8 0% 10 10% 7.300 8% May 11% Jun Messabi Iron Co 1 3% 33 3% 17,500 1% Jan 334 Aug 

Een ne Po 2 ee eee ee | See Ee ee 

-- Peek ay un 13. Mar -- -- -- -- en ug 

Hormel (Geo A) & Cc common_.__.__* ae te a * 33 Jan 40 May Metropolitan Edison $6 preferred_____* <2 Seis cts -s.. 110. Jen 116 Mar 

Horn (A C) Co common 1 a pis teed aS 3% Jan 6% Aug Michigan Bumper Corp new___--___-_ 1 Pgs 3% 3% 100 2% Apr 44% July 

Horn & yt c Baking eae ---° pas eats a aa 116 July 119 Apr Michigan Steel Tube 2.50 8 T% 8% 1,250 4% Apr 833 Aug 

Horn & Ha 28% 28% 28% 275 25% Jan 30 Jun Michigan Sugar Co ° 1% 1 1% 3,000 1s Mar 1% Aug 

Hubbell gon Inc ar ise Seek ae -- aoe. ae wissentatie Hana G . ae 6% . 7% 400 6 Jan 734 July 

19% 19% 19% 600 17% Apr 20% Mar orp 10% 1034 10% 500 5% Jan 10% Aug 

Humble Oil & Refining ~...-.....___* 40% 40 40% 2.900 38% Jan 45% Jun Middle States Petroleum class A vt e-3 oa “12% 12% 600 8 Jan 1334 May 

Lae ant nag 7 te gor 5 1% 6% 71% 4.000 4 Jan 7% July anu LRA, oe - 234 242 2% 900 1% Jan 3142 May 

ussmann at 10% 10% 100 65% Jan x11% Jul common-....___. 11% 11% 12 3,200 9% Jan 12% Aug 

Huyler’s common. 1 4 4 “ts 800 2% Jan 4% ae Midland Oil Corp $2 conv preferred__* sont een) ae pe 9 Jan 10 Mar 
1st erred 1 ok 23% 24 150 20% Jan 29% July Midland Steel Products— : 

Hydro Electric Securities____._._._____ bd Za sat oes 3% July 3% July $2 non-cum dividend shares____..___® we 24% 24% 200 20 Jan 4%2 Aug 

Food Products 5 13% 12% 13% 800 9% Jan 135 Jun Midvale Co common e 26 Ye 26% 265 325 23% Apr 0 July 

Mid-West Abrasive 50 avd 2% 27 1,900 153 May 27%3 Aug 

Midwest Oil Co 10 ae eee ue Aen 8% Jan 9 July 

init inate Melee. 73 00 Be re | 3% July 
0 wer - neries_ 27 23 27 2} e Ju 

aa sae ete =* 11% 10% 11% 5.000 4% Jan 12 Aug Mining Corp of Canada oer ees eee 144 Mar 2 Aug 

Dividend arrear ctfs ¥ i1i% cove o 500 43% Jan 51 Aug Minnesota Mining & Mfg bd 6034 6052 61 375 52 Mar 65 May 
Mn0is Zine Co . cat Hg >. 7,900 9% Jan 15% Apr Minnesota Pwr & Light 7% pfd__..100 ot ee ee i 9742 Jan 105 July 

Chemical Industries. 0% 10% 10% 1,050 9% Jun 13. July Mississippi River Power 6% pfd____100 eee ca = ne 109%2 Jan 115 Aug 
Am dep rets regis e1 . Missouri Public Service common______* 2 et : roe 8% Jan 11% July 
-- -- -- -- 5% Jan 6% Jun Mock Jud Voehringer common _____ 2.50 263% 24 26% 3,200 14 Jan 2673 Aug 








For footnotes see page 1009. 
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Volume 160 Number 4313 THE COMMERCIAL & FINANCIAL CHRONICLE 1007 
RANGE FOR WEEK ENDING SEPTEMBER 1 . 
STOCKS Friday Week's Sales sat STOCKS Friday § Week's Sales 
Range for Week 
New York Curb Exchange Last Range for Week New York Curb Exchange Last 
Sale Price of Prices Shares Range since January 1 pe Sale Price of ea Shares Range since oak 1 
Par Low High Low High Low Low 
r co 1 10 95%. 10 1,300 8% Mar 12 Jul Pitney-Bowes Postage Meter_.._...._* Rh 8% 8% 1,100 7 Jan 9% Jun 
: Seeeanenes teins common_________ 1 3% 3% 4 3,800 2% Feb 4% hag Pitts Bess & L E RR_ 50 oy 42% 42% 100 3742 Apr 42% Aug | 
Monroe Loan Society A 1 2% 2% 2% 1,600 153 Feb 233 Aug Pittsburgh & Lake Eri Erie -50 62 59% 62 490 55% Jan 3% Jul 
Montana Dakota Utilities 10 z Se A a 7 July 8 Aug Pittsburgh Metallurgical_____._..___ 10 ae 11% 11% 300 11 — oa 7 y 
Montgomery Ward A__._____________ : roe 175. 175% 60 165 May 178% July pleated tale an es * 118¥, eo Ye =o — 3% Jen pe, pe 
real Light Heat & Power________ e 18%4 183% 5% A 19 Jun Pleasan ayn 
seenay Se cobseetd anand o> ereesareereey | Z 36% 3644 prod 2% Ped 37% Aug Plough Inc common — < 13% 13% 100 aan J 4 = 
Mtge Bank of Col Am shs_____________ - -< - ~~ Y, eumatic Scale common -- -- -- -- 
M Sooamncs cue Oaupee a 50 13 1% 1% 1,700 1% tne ‘ ty jun — 
Mountain Producers_____________10 6! 6% 6% 1,300 55. Jan 6% July Polaris Mining Co 25e 32 3% 3% 3.200 .. Just Bs. = 
t 3, y 
erent Seotes Tel & Tel wna m Mee es = a fae 136 Ve yd Lan ote ed = — ee koe 5% 5% 100 5% Jan 7 July 
Murray Ohio Mfg Co_.__.___________ ° =a 18 «18 100 13% Jan 18% Aug Pratt & Lambert Co : - 32% 3 me ma rid “ * July 
Muskegon Piston Ring__________ __- 2% 147 14% 147% 150 11% Jan 14% Sep Premier Gold Mining..__.-__-____- baie * ibs ; is 43 Jan 48% Jun 
Muskogee Co common re oa ~ = 642 Jan 10% Mar Prentice-Hall Inc common________--_ peo tia see ood 6% Jan 10% Aug 
6% preferred 100 sai a. -- 64 Jan 80 Mar Pressed Metals of America____.______1 10 9% 10% 3,009 bh om % Maas 
Producers Corp — oe Rt IF i 16 we a = 63 Apr 10% Aug 
N pan mom cage Ae - * at 8%, 8% 100 7% Mar 8% Aug 
Public Service of Colorado— 
Nachman Corp —---.-_---_...______ . at 17% x17'2 300 14%4 Jan x1742 Aug 6% 1st preferred 100 ss we ole -- + ene sas ria 
National Bellas Hess common ________ 1 25% ae wae = Ft —_ a — 1% bet ee = eas 00 _ -- -- -- 
National Breweries common__________ ° 5 2% 32: e 2%4 Aug Puget Soun ower 6th sek 14% July 
7% preferred ——--____________ 25 : 35 Jan 35 Jan Common -_ - 10 137 a ae - — 3% Jan 104% Aug 
National Candy Co_--.-_-___________ % 7 37 50 35 Jan 4442 Mar $5 prior preferred a as ety tan can 11% Jan 17. May 
National City Lines common_______ 50c 12% 12% 13% 500 12 _ Feb 14% May Puget Sound Pulp & SRE aniston ae 8 8 = it Jan 14% July 
ape tevorpay Bob lh, ES ee 9d 12), 12% i242 6,600 a yo ee — arene eeel Ce Sears 8 -- -- -- 8% Jan 13% July 
i en ° > Ye Jan u a pao haste a -- 
eens Reining eamen- | 3% ig ima 13% uly re se 
National Rubber Machinery__________ bd 115 11% 11% 400 9% Apr uly 
National Steel Car Ltd__..__________ * dies 12 Apr 15% July Q 
National Sugar Refining.._._..______ ° 7 24% a 4 a ba 3 ub ne i Mg 
National Tea 5%% preferred_______ 10 % 9% % Jan 8 ° oh 81% 82% 100 ‘s le 
| Ss eee eer, 12.50 13% 13. 13% 1,000 11% Jan 13% Sep o—* posal bo nar I a 151. 151 10 149 Apr 157 May 
National Tunnel & Mines common____1 238 2% 2% 3,409 1% y oe oa a Quiles Deoer a ° a pes C. ate 10% Jan 11% July 
Nawional Union Radio 5% 6 800 3% Jan %e July 
Navarro Otl Co ® ‘ 26 Jan 29% Mar 
Nebraska Power 7% preferred______ 190 112 112% 20 A — — suly R 
Nehi Corp Ist pid wea bd 4 , ; @ Apr : 
Nelson (Herman) Corp 5 ‘ 85 85% 100 45, Jan 9% Jun 
Neptune Meter class A________.______ 4 838 8% 88 300 642 May 9 July Radio-Keith-Orpheum option warrants. 1% 1% 1% 4,200 1% Apr 1% Jan 
Nestle Le Mur Co class A____________ * : me ate : 5% Jan 9 Feb Railway & Light Securities 10 12%. Jan 16 July 
Voting common__-__-_~----_. -_.- ~% os Sa a a 3 
New England Power Associates_______ ° fee 6} 6% 300 3 Jan 1% Apr shaiteny & Utility Investment A._...- i 1 1 1% 200 40” fea at Aug 
6% preferred 100 6342 62% 637% 600 472 Jan 63% Aug Rath Packing Co. common_________-10 == =~ i ‘ im o. me = pod 
New England ‘Tel & Tei i60 108% 105%» 109 230 104 Apr 109% Jun a ee a: aoe "10 48. Mar 52 Sep 
ew n eriowchirebiisnegisiil / _oen 6 | Gs eevee nea 
New Haven Clock Co_..--—-------~= 12%, 12% 12% 900 6% Jan ot cite Stameleuneeing common..500 43% 39% 43% 6,500 12% Jan 44% Jun 
New Idea Inc common___-__.__._ . 19% 19% 200 18% Mar % July ee ee 2Y% 2 2% 2,000 1% Apr 2% Jan 
New Jersey Zinc ueicacacing tl .. aa% . Ge Gnee 700 54 Apr 647 July _ Pye oF ue aie ae 26 26% 300 21% July 26% duly ; 
95 y y J y, 
Sew egeemy Co comeecs peice Se ee ee Rie Maite ie, 8S Oe ee ee 
en a = = epublic 
N ¥Y Auction Co common_____.._____ ° 4 x4 x4 300 3% Jan 4% July Rive Stix Dry Goods ° a 16 16 Y2 700 11 F aon ts Aug 
N Y City Omnibus warrants. 812 812 8% 25 7% Jan 10% Mar Richfield Oil Corp. warrants.__.___- a re y Ve 100 ii May @ Mar 
N Y & Honduras Rosario___.._.______ 10 28 2 28 89.282 150 21% — ee evn }- arnaaenen of Radiator 1 *. +. 4% age . — Favs — 
N Y Merelandise 10 Cie + ee «= - 31% Jan oe rande Valley Gas Co v t c_----- 1 18 
N ¥ Power & Light 7% preferred--100 === 116% 116% 10 112% Jan 117 Jun =o ° sing s stay: 
$6 preferred oe = % aa aan 102 Jan 106 42 July Rochester Gas & Elec 6% pfd D__--100 oer 10734 108% 60 _ a potty aus 
e —s ——s 
‘* inn ae 13. Jan 17% Mar Roeser ii tap se geben ogame” ee 14% 14% 100 10% Jan 14% Aug 
N ¥ State Electric & Gas $5.10 pid- i60 = 109 109 140 109 May 111. Jan esate gg i ggpepcegcenmeemen 5 ie 2% 2% 200 2% Feb 3% July 
N Y Water Service 6% pfd________ 100 70 6534 70% 490 60 May 75 Jan Root Petroleum Co 7% 7% 5 a8 ta aur = ae 
Niagara Hudson Power common_____ 10 31% 3% 3% 22,300 2% Apr 3% Jan $1.20 convertible preferred________20 18 18% Vg - po a7 pe 
5% ist preferred 100 8234 8142 83 1,200 7442 Feb 83% Jan Royalite Oil Co Ltd ee tes re ng os. 10 Maop 
5% 2d preferred 100 722 69% 73 250 65 Ma 77 Jan Russeks Fifth Ave 2% wa eae eal ‘an 3% Ben 4% Jen 
Class A optional warrants sy 1/128 1/128 3,400 1/128 Feb ss Jan Ryan Aeronautical Co 1 D 3% ey a ins 714 Aug 
Class B optional warrants...______ - ry V4 700 % Apr 's Mar Ryan. Consolidated Petroleu.1_....... we'd ee 800 t 1% Jan "4% Aug’ 
a ray othe! B erecesenxvae : 6 6% 200 . E 7) [on san . yo Ryerson & Haynes common__._______1 4%, 3% Vig la 
ass preferre ss oye Br x a 
Nilés-Bement-Pond --.._._...___.___ e 11% x11% 123 3,900 10% Jan 4% July Ss 
Nineteen Hundred Corp B__________ 1 ss Se Ste. ie 9% Jan 11% July 
Nipissing Mines 5 b 2 2 1,200 1% Jan 7e Feb : 2% Mar 3% July 
Noma Electric 1 10% 942 10% 3,900 4% Jan 11% Aug St Lawrence Corp Ltd _ oii dees ae = 11% May 15 July 
North Amer Light & Power common__1 : 1 1% 1,100 Ye Jan 1% Jun Class A $2 conv pref 7 “te “i% “a% 15,400 4% May 65 July 
$6 preferred ° aw 114 114 300 103. Jan 120 Apr St Regis rapes Semen : on oa eee ripe 8% Aug 10% July 
y ? Salt gly ng Sem armen ap pemeampaaaar ii ’ Y% Jan 6% July 
North American Rayon class A_______ © es 3542 35% 100 27% May 37% July Samson United Corp common______-_ 1 53% 5% 512 aed P V4 2 46% July 
Class B common * 35% 35! 100 } ae Si rd Sanford Mills > wits a -- me 1% Feb 2% July 
6% prior preferred _50 ‘ x ae 4 Ma 4 Savoy Oi O_- sla ee 100 .o -aa 19. July 
Worth on Chateal Teme , > paar ce ae = 4% jo bi Soe Schule “D A) eee ; 3% 5 e th 66,600 1% Jan 3% — 
Northern Central Texas Oil__________ “a8 a me _>> Ye chulte Y 425 50% Jan ad 
Northeast Airlines ------__-_________ 1 11% 10%, 11% 1,700 pa = b — ee tl mg = a "% oe Hr heen 27% Jan 35% Aug 
North Penn RR Co 50 aa othe . JL Scovi epifactusing........c0cs0= , 
Nor Indiana Public Service 6% mes 10734 107% 10734 30 104 Jan 108 Mar Scranton Spring Brook Water Service— i‘ os ‘“ 230 64 Feb 93% July 
7% preferred________ “ 115% 115% 80 113. July 116 Mar $6 preferred --- “ 10 10 2 400 9% Jan 12% Mar 
Northern States Power class Aas 14 14 1434 4,700 742 Jun 15% July Scullin Steel Co common : oe : 200 2% Apr 3% Jun 
Novadel-Agene Corp 2534 26 500 23 Jan 27% Mar Securities Corp General 2 “ a a Sea 48% Jun 
Seeman Bros Inc 1 “2% "2% 2% 7,700 1 Jan 2% July 
Oo Selbevinie aldser sotmaen sak RT © 10% 10 10% 25100 6% Jan 1 1% July 
pape aR ® = ti 16% Fe y 
Selby Shoe Co-——--—-—_-----—~------ “* “i%e 1% 700 % Apr 1% Mar 
Ogden Corp common 4 435 4% 4% 2,300 3% May si ee Selected Industries Inc common_-__—- 1 6” a = én eee 10% Aug 
Ohio Brass Co class B common______ 2 22 224% 300 18" = saaie Pen Convertible stock 38 -- 73 «80 400 67. Jan 81% Aug 
Ohio Edison $6 preferred__________ can 3 110 110 30 107% July 4 Fe $5.50 prior st -- . yy I5v 69 Jan 80% Aug 
Ohio Power 412% preferred________ 100 116. 116 10 112 Feb re pod Allotment certificates at 19% 80% 
= 115 Jan uly : 
Ohio Public Service 7% 1st pfid____100 Paco 115% 115% 10 108 ain 113 pond a : ‘¢ % 15 700 % Jan 1% July 
6% 1st preferred 100 . 109 109% 150 - ‘ Sentry y - B mes 3% Jan Aug 
Oklahoma Natural Gas common_____ 15 27 2% 27 1.200 18% Jan 27% Aug Serrick Corp class B . “ons rr 9% 600 6% Apr 10% July 
Oliver United Filters B ® nl mit se ~- 6 Aug 1% Mar Seton Leather common “5 31,4 3% 3% 1,100 2% Feb 3% A 
Omar Inc 1 9% 8% 9% 150 8 Feb 9% Sep Shattuck Denn Mining-——_----._----5 on Ya 12 Apr 13% Jan 
Overseas Securities 1 Fee : ee aa 6% Jan 9% July Shawinigin Water & Power__--_---- 35 = 102 102 100 91% Feb 104 Aug 
ee oe ee nee OR ESL ” ¥ 111% 111% 20 110% Apr 115% Feb 
aus ot Geek epee. -. 12 Feb 15% July 
Pp ae ves a Sc 21 Aug 21 Aug 
: Seem 1a6 o...--.6..---.. = Mie esti aa pa 2 
Pacific Caz Co common alia a se 15% Jun Silex’ Ge conten R. . 4%... Sm, 868 23... B% aun so 
El = = as 37V—e 37%; 35 Jan 38 July Simmons-Boardman Publications— a 26 06 Jan 32 Jun 
Pacific Gas & Elec 6% Ist pid_————28 Sit 37% 37% 400 % Jul vertible preferred_________-_° a vs z 
542% Ist preferred ee 34 34% 400 32% Jan 35% July $3 conve = 3 3% 3% 3! 100 2%, Jan 4 July 
Pacific Lighting $5 owes... . 108 108 70 106% Mar 109% May Simplicity in = ae aera m ca ce rin Apr 275 Jan 
ae Power _—— 7% pid_.___100 se 107 107 60 - 4 Po . Feb Singer Sponincnustor Co lts—— ‘ 700 2%, Feb 4%2 Aug 
Pacific Public rvice bg <5 Bat. Ca -- 3 Y, 4 
$1 '30 1st preferred ° re pia) a an 19 Jan 20% May Amer dep rets ord 1% —pfda——-100 -- 2 Ye bs 72 — 90s Jan 111 Jan 
Page-Hersey Tubes common - yy a 80 Feb 82 Mar Sioux City Gas & Elec pfid___- -- Se 12% Mar 16% Jun 
Pantepec Oil of Venezuela Am shs_____ 8 Te 8%, 7.800 6% ‘Ape ° _ Smith (Howard) Paper Mills--.----- -- a waka oii ald 
Paramount Motors Co can nrennnnn ek zs = wt oes 6% Mar 1 P 4 4% 2,600 @ Jan 
Parker Pen Co = pot £4 x ee 24 - s — on meee saan ne H ‘o 5% 53% 700 334 Jan & Mar 
Parkersburg Rig & Reel * E 18% 183% 400 16% Jan ay Man 1 23 2% 27; 1,200 Feb Apr 
Toreeee. Nene Sete “ ed be ve - pA ied ors + ath non seo common-_.__---. aan | BM, 1% 8% 1,100 hn = rb Pen 
chess 1 -~ ~- -- 3 : 
Bere eS ee ee eee = Ss ea 
preferre : me ? ia Va FINE 10 ee fk ms Shee 
d Corp commun_______-. \, 5 ' 4% Jan 5% Jun Southwest Pa Pipe — 
Nemisis bane Co $5 series pid-° IR: Sth NR Be 74% July Southern California Edison— = een 43% Aug 
$2.80 series preferred Sg < aie ok de 43. Mar 45 July 5% original preferred - ats at hee 7 $9996 Apr 32% Aug 
Penn Gas & Elec class A 2! 7 1 % Jan 2% Aug 6% preferred B wt “ Sl 29% Jan 31% Feb 
ee em pa ae | - p 1 512% preferred series C_....--.__ 25 oer op - 2 July 
Penn Power & Light $7 preferred____* 107% 107% 107% 80 9442 Jan 107 ¥2 Aug Pp j A.25 1% i% 1% 600 1% Jan 
$6 preferred_ ° 104% 10414 20 90 Jan 10442 Aug “75 a pe Power class ~~i90 ad 67 Jan +44 ac ‘ 
‘ — . 160 Jan 175 Aug preferre “a pias fet 2. 2 oe an 
Penn Salt. Mfg ~ “ 50 one ae ee ~ 2% Mar 3% Jun Southern New England Telephone__100 wai ye -. 200 5% Jun 6% July 
. S  — & Seung ogee: 2.50 ris , Co 6% 6% 
r4 he 61% Apr 68 Mar Southern Phosphate Co___-----____ =e a 3, 300 8% Jan 9% A 
Penn Water & Power Co__---________ 65 64 65 400 125 Jan 152% Sep Southern Pipe Line 10 . 9% 9% 9% Mar 13. J I 
Perfect Circle en. 11; enon wt inact = 31 Jan 36 «Aug —— Fg fi ° ~~ -_ 2 400 5%, Apr 9% Jun 
a * pe im Cpakens ’ a 40 Jan 
, ie 1st preferred__ nas pee is sabale 
Pharis Tire & Rubber 1 9! 8% 9% 2.900 7 Jan 9% Sep 
Philadelphia Co common____.________® 103. 10% 11% 500 8% May 11% Aug Weer die cae ant eee Se aes By: 1 1 100 % Mar 1% July 
Phila Electric Power 5% pid_ 291 y 50 29 Jun 33% Jan beare z % L 13,500 Ya Feb 4 July 
Phillips Packing C. di ~------25 f aoe 29% 0 5% Apr 8 July Amer dep rcts ord regis vs Ye 18 = 3% May 5% July 
Phoenix Se rit ~ 1 25 a : a 22% Jan 35 Sep Spencer Shoe Corp ° 5 4% 5 1,6 2% Jan 4% Jus 
Pierce Gevernor eommon See POPPE” ° i 7 ef er 12% Jan 18% July Stahl-Meyer Inc nd et “im “iy, 400 fs Feb 1% Apr 
Pioneer Gold Mines Ltd_______.. 9 33 34; 334 10,600 1% Jan 3% Aug Standard Brewing Co 2.78 14 1% s : 
For footnotes see page 1009. i 
| ie. ¥ 9 j 
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COMMERCIAL & FINANC 
. I 
ei NEW YORK CU mn ae 
New York cas RB 
Curb : 
rb Exchange Friany = Week's RANGE FOR WEEK ENDING EXCHANGE Monday, September 4, 1 
yg a Cap & Seal Par Sale Price of ns —— 5 SEPTEMBER 1 2 944 
pavortints common. Low H res Ra A 
Sta preferred..._____------1 1 igh nge si 
$1.00 convertible een a ae -_— a: mw Son Gan n 
Standard Ol! xy prelerred.---~---30 28% " 38% 500: 6. dan a urb Exchange cae aun 
—-* Oil (Ohio “10 194, ‘ 3% 200 18% Jan 15% May Sa — Ra ; Sales 
ndard Po 16% pid 18} ;. 2 5 2 J 26 «Au William le Price mge for W 
Common cous . Ligh  deomee seen =<? 18% 18% yi 16 _ 3% rv oitenens a+ C) & Co Par of Prices ta 
PPO os og Soe — ohcend % eee nd 17% Feb 20 Aug Willison ae are = ae oy Low High Range since J 
oes Products C ° os ¥6 2,600 108% Jan 19 July Winnipeg El cts Inc_.- Knapabbndietnall . 51 ami = See anuary 1 
Santer 8 eae Lead. : 5 aaak ah, 600 %4 Jan 414, Mar Wisconsin oslo i aaa pa 1 ge A 6% ane 8% Jan High 
Seamees’ comer class B 1 11% 12 S00«S4 Jan * July Wol ight 7% pid__i00 | __ . 2 ‘1 3 J 14% duly 
6 - bois 00 an ' 
cai gap eared ce 2 ye Torys regent Cen Me a ae eae 
e : , 23 ‘ y eu — -- 4 Jun 
Ag a dina ’ ee 2% — 1% mov x July po see lg W) Lid— > Ss cate 2 ae 
6% Ist podem — 4 S ny -- std 5 g Ad ave July Wright » nny receipte__ 10% 10% 10% zs 3% 3 Apr 
Ster | preterred_—- pene ae ‘on a ray od =i es ld --——Se - 500 3” jee 6 Jun 
ee beers en oe oe Re ey he : 14% ay 
nc a | : ia pare n , ‘ 2 tk -- } 
Stetson (3 5 2 11% = 10% 11! 43% Jan ooo ‘on. Site 11% July 
@ anes = Co common 1 "3 5% gh 900 4 rr <¥ hyo 4 4% July 
go) ated “4 2 Aw ~~ 
Stroock (8) & CO ———— —. sie? 28 — oe Jan 12 * July 
See emcee es a oe a4" as ik Feb ae Bo . 
Superior ted (  égohpeaRD ” 213 12% 125, 1.100 Ko Feb 161, may New York — DS 
Gwan Fi Cement class B co! a 4 213 . 450 4 Feb 2 July urb Exch 
neh Oil Corp ss B com____* 17% 17%, hq 2 100 cane Aug Re, Aug ange Inter Friday Week 
i a . l/, , VY, ’ 
is cal nt as -< a aie Ee America nen \ Goda rears. 
¥ — = 13" Aug 17% Sep ey -dccnmassdaee Gale Price Bid & Atked = Sold. - Jes 
Taggart C Cy de ADF > big Apr 3a “% debs_- 2-195 High — iene 
| Rex ercans T S| me tow Men Ro. Low tn 
a el Po oma a ate 3 6% Amer Writin SE SS aca 1970 Pd — a 10234 
7 xas Power & Light 7% ae 26% 5% 6% 1 Appalachia ng Paper 6s______-___ 2016 J “8 4106%%4 107% 3 102% 105 
exon Oil & La t 7% pid 23 26. . 265 -600 5 : Appalac n Elec Pow 3%#______ 1961 J 1013 109 ¥2 109° - 106 
Le nt Inc nd Co --—-100 : 22 231, — 233% a. 6% Se —— Pow deb hy “OBR! 1970 2 134 101% 102 2 4! 106% —_* 
=e -Ghevsl Co common... 2 : oe te -700 12%, be 265 Pp Assoc “94 } -eeeewenes 2024 -J . 101% 101% 5 101%, /4 
Tilo Roof i i ts 1 6 6% tie 1 a2 Jan e Sep ated co 6%... A-O Ps 109% 4 2 Vo 1047 
144 247 $Assoc 4'2s ~---1956 4 109° 99 , 
Tishman ae Inc 5 13% 10¥, 4 300 Ye Jan 1 Ye July lated Gas & - 195° J-J oe 124% : 8 _ 101% 
ealty & Con os 2 12% 4.4 6 Ma 19 May + nengy Se Oa legals 93 J 104 2 125% 107% 109° 
structio 103 22,22 “400 7% Apr 67% 4Co 4¥es ad , + 106 104: 3 124 . 
——— & Allied Stock n------ 1 a 4 105% 10% 1 a4 1914 fol Rte ad yt mone 2 Pha er 1948 M-83 94%2 93% 95 2 2. Ph tg 13 
Pebaone Foor Gepaste . Ny Oe Yor 6% Jan rae 2 Mar 4Debenture ee J-J = 27% 27%; 3 bien 
Amer yoo Trust Co Lid— aa? — 60 60 1 Jan 4s. July 9 ge ony ies PREETI F-A -- 27 (275 15 23 
FB ay p nner aed sagia,-- a > 4% 4% 40 57% Ju efey ontar. OS graeme Wipe ee? A-O Fe sab 28% “aa am 
Ree Y ’ ios oni’ 8 
pees cue ee | See my Re’ OR gy BY 
1% oooh preferred Bo of wie me ove sFiey Sons (B. F.)— ill M-S - 273; 1 “a 20 
¥ gee 1 -- 9% F 5s with . P.)— 964 963 @ 28 23 
Tonopah Mie arose =o 71 69 ai sy a M Feb 12% ae Bs “b. out warrants______ 1947 M-S —s $108 ‘aan 4 ay 29 
Corp ------ -- ell Te a ys Vi 
Tr. nswestern Oil © ae iy 2384, 113% 60 106 july 80 July tes Bf be an of Canade— = r i ‘ => ae 109 
a war * Se 1% 1%: 3 a 2 ie: ae Feb EK gees tae cesae of re ee 
Tun eg: see 23 RH, $ 4 1} Jan 115 Jan pede Sette Cn ema n= 3987 J-D hil _- - 
e0e tine: amma . -- 3 2.500 tas , May oa Foert > mat Inc aus oo M-N 114% 114% 1141 
. ee — a ‘ 4 
as. ie, rin it Mar 2434 Jun se ig ee ia 1962 AC “= 4158" 180 3 113% 118% 
pepe 3, 7% 7% 800 9% Mar 1% Mar Canaaa Northern “F mes tor 110 Hs ee 
i ao ee ee | eee eae be et ete 
0% Ja M% Ju ntral 6 3%... “- 1023 bd Vo _= 5% 108 
Uaytite ous U n 13% juty oll’ —* Electric "em ry aa ; — Bi ” ia 104% 
Realization YB a % 06% ; V4 3g , 
Unexeelied Manufactur 2 (8% tates Pr & Lt S%s 1956 Ms eee: re 20 "99% 103% 
Se aoe ruttecuring Co. “10 sok coe 900 eer eS sipa-1983 Soe ti Sea at gg: Re a 
on Stk Yd 7) mR. 43/ Ye. 23 21 ncinnati s ctfs_ 1001 4 53%. 361% £ 
U s of Oma pentane egpapans 4 5, 8 1 4 Ja st R “ taileaiteanetrini ei V4 100% : 133 53%, 
Uiuted  aureraft. Products_——~~—--- oS eT 00 Rega Bi aay ont ee a sammie GEE athe camo ESS aos 
$3 cu s comm -< 3 es 700 Ye Aug a July Co ce 5s 195 a . 0% 71 ed 
United m & participating pid_-———-—* 103% 9% 10%; ia an Feb on Feb bad 5s Jan mon 4-O a 102% 1023 76 62% 79 
Pr _Dreferred helan Stores..—--—- ae 25° 2512 "300 «1at May 68% july c Seventuse _S8_o +4 ra ~~ | St02 * 102 1 101% 104 
5 Dreferred ————————————-—-aan 2! wag oe 14¥, a 113, y onnecti ~-------- 1958 4 103%2' 1023 =. 104% 
U erred___ 2'% : - 4% J 1% A cut Lt A-O , ' 2 4 2 2 105 
United Pa jain)... 35 88 anh 2% 23,300 59 ‘aon 2534 fan a Gas El o 9 7s A_.---- eng A-O 103% PO ets “119 99% 104% 
United Gas Corp ae : 7g 17% 175 ae 2 eet 65% Aug gl guard ‘=. - me" 20486 10856 29° «915% 104 
lst $7 s Corp common % th Bg 300 80'2\ Jan 2% Mar lst ref mtge 3s ser 1971 7s t124 : 1 Hp 104% 
Option goons non-voting 1 . 3 2 V% 4.500 17% July A Jun de zeae 2%s a wt TED 1969 J-D = o iiss + dg 
: rra sedeanen 5 1 ae 2 A 7 4 a Roseertl zz - - x 1 
“Gictente sins Power comm ok”? ak uae - SS 16 Feb A Feb Pr Hae a aga. I-35 = $108% 107% 2 “109 ; 
clas on A 2 s ‘ : 1y, 8 nental a? i - 4 11 
eles Ist Fron Sh aes % ys 2a r So 3 = Cubaao omen on El 5s_______ 1906 “0 193 103 “3 105 ¥2 ioe 
a. pactictoating pe : , * u i 4,300 aor ee Eastern "te oe + ie PE 102% 104 
Fon gs mene Ag kines 60% 2 8,800 % Feb Y, Mar —_ oo Fuel 4 J-D 103% 104 6 119 
cae dep te Co >> aqme cpa “8 ie he 5,800 eh ., Ye Jan eee ae & Light 5s A__---- 1956 M-S cs 99 99% 108 99 oF 
S or -- — ve J er L 16 en ; 25 Y 
United NJ RR & ol pe Steg, -- 33% Apr at. Bmpire Water Lt & RR §s_——-—- “2030 F-A 101% 100% 1012 90% 99% 
oe Protit Sharing_.-_._.-____- eS % -- 9 Feb 39% Jun je Water Bt 5s-__-_---—---1953 M-S 0334 103% 103% 101 93 ¥ 
erred_ |-~ -----------250 ae me sty eat 93 Apr } snes ty vower oe a aa ~1954 u-S 1023 $124 130 . 35 101% 101% 
ne Machinery common 10 a 8 1% 1% sie “én Feb 6% yr vod xd Serv 5s tts 1969 => plies 102% 102% - ge 104 Ye 
Specialties co —--%3 73% = 73% 74 hk ty Feb 265. July oe aco any he Ay gm alee FY 100%4 400. 10084 . ae 106% 
U 8 Foil Co cia: mmon.-----2 a aan EF od a% ‘Aug vn eet chastt ne ef A rslae J-D 00 oie et Pe, ey, 
U class B _ aa 4 : 2 742 A (Adol Pinas, J-D : o - +e a @ 100°. 
U A aoa oe common 1 TY, sis eae 800 ys Jun ae Suly Seam a West 4s series Aripat M-S 1012 41034 104 = me 104 s 
$5 ist eich ia Securities 8 ‘4 1% 7% Ye Mar ae Aug Green Mot Power 5s stpd 1950 u-8 ; 4 101% 103 aie 101% oo 
. > red with warrants____- Rica -= ‘ 800 %e July p cwemdgy <i hey hg ee a - -111% 1113 <a 
us or common rrants_____* 1% iv, is 5% Jan Gu: ery Store Prod EY 1963 F-A -- 104 10434 8 1 4 103% 
United + alge a 8 gg oy a? a 100 9 Feb 8 July antanamo & rod 68__----------1953 J-D —- ‘93909 107% : 100 113 
United Wall owen ¥ 3% 31%_° 37, 125 . % Apr i July Houston L S__-_-----1958 J-D a +104 108 — 103 104%%4 
Universal Co per 500 =e 25, s 900 8% Jan 1% Jun dye t & Pwr 3% J-J fins i99 1021. -e 1031 10842 
Peer coneeanens Obl 2 18 + Rage 300 2% Jan 91% Jun peruse Feed: 06 Ser ee = 68% 68% <>. eee eae 
a eendcmaan ee ait: “er --- Sas 1% Jan 4% July re et Bens ee Jan i9a9 AO 2 2 “6a 15 
Universal In 2 -- 13% 13% 7,500 ¥5 Apr 2% Aug lst & wer & Light C Jan 1949 A-O = 107% 107% 4 7 
Universa surance e -- 13, 3% 100 2%, Jan % Jun 1 ref 6s seri orp— A-O ii t103% 10 re 1 1 
Universal Pictures common____-___- 10 4% 456 13% 100 12 Feb 4 July saan & ref 5%s ml 7 SCRASSAT SEES 1953 -- 104 one V2 3 108% 1l1 
tah-idaho Sugar. anteaters ORIN ie a 7,, Jan sei ae ieikans  Survien be Ss B17 es 4 102 105 
tah Powe Fah 21 21% pus 4 Jan 2 July 1st 4 “Tien amen 1958 06 104% 1045 Ye 
Stir! at ie Bye Ses a re mee gece a 
Matai 2 ' u Cl Ra eer ee an LU, a Vy, 23, 
85 20 priority common 1 5634 By, 2% 7100 20% oe 26 Man $1 L 3%s......+-~. 1 F-A 100% 99% 104% $44 103% igeie 
priority stock... BY 563: 00 1 pat oa%s Sate nternati -1970 101 ¥ 100% 102% 1 
y. stock saan 4 ; 4 2ie J 842 J onal P M-N 4 100! 2 2 104% 
see 2 75% 83; 175 51% an 33; uly 46's se ower Sec— tw 1002 101% 0 93% 10 (2 
; 1 d 2 2 8 3,100 Jan 61 +8 July A6%s (De Cc ” 108% 108%4 16 93 a j 
Valspar : 74% Jan 2% July —_aaore. --195 =e a 33% 33% 
vist sonvertioie. preferred Vv saree neta ae OL a a er 
enezuclan Pet preferred... 1 3 ; Interstate Po 1941 coupon) 1952 5-3 31% 32-32 15 21% 33 
ogt as, eeweener 42 2% 23% PE ae pr = 5s. aeecicnt pes as mi 31% : 25 35 
, : 10 ' 70 @ Feb ersey Cen e1 6s__ 952 95 5 4 31% 25 
10% 10 10% 1,900 “By Feb ae Monsne Electric Powe ie ae0--- ee 3 5% 95 95% =... ae 33 
mea See 4g Fi “4 Ju ain. 1965 8 
> ap pained ~—Saceat +? Ap ones, Power Blectric adamant ic ED 35 33% an a” vu 
i | wet = nt y ; 
vee Baking voti W 4 July Kentucky Utilities 45- Sa: ee y “= $1078 lass 106% 108 
w. referred voting trust ° 3 Lake 197 J-J —  $121—«123 ce Ya 109 
ly Sapemay cla Meee a-ak pe tag ety sea get Al an ARE as = Hil ite - pe et a 
bs ; lod abst 7 
Wayne ae 2 . ee -- nots as , a 3 May me... ae & Mfg— S___---1966 A-O 107% 108" “s aaa re 
af g Mills ~- 2 98% 73% 43% A ropolitan £di ig <A = 07 109% 
Wentwo ae sii 10 @ Feb 1 vs Aug 4s series son 4s E 1948 107 . 1082 09% 
ntworth Man 5s 235 ee 942 Ma 1% July Mi G Liha PA . - 
: 25 Py) _ y ddle S 971 102 - 106 
Wert ‘Texas Uullity $3 preserved 22% 25 og «i Jan -BDKE Sun Witewe a grt MM 305% 105% 105% 108% 
Sea ee 4g9 Ot Heb 9M ul 2 ae cS 2 Bet} ae 
We r Lines nage ne he 44 53% an : y lwau to 34 1063 1043, 4 
Wen Marvinod a x sy om 7s @ 1,300 3% Ja 25 Aug sgevestee Gas hight 4's 1963. 40 =, 100% 100% 1. 40834 1108 
Westmoreland Co & “Stationery coni-7_-os 10 Vy 1014 Br, 1,700 108 yom iaiae July oa ref 5s__ 45 . ae mee M-O 67 66 67 3 100 10344 
Wevenbere. Bt Ine ~~~"30 as es mage tee Aes io Jae Waianae or Outtete tad ba 1985 -D cicug *See  ameee | 4 62% 69! 
Wichita Hang By: => ke, 21% ae i nae li. aa ee re Suites anes MEST: naa = 44 J-J =o ta 5 pen 108% 
Corp 5 -- Ye 25% 18% 138 series A s ag F- ane 4 105 106 
3 pas 00 4 Mar July New A 198 A 102% 1025 ass 1043, 
For footnotes : a ge a 21%4 Aug uae case ee an 101% 101% 101% i) Soak 40a) 
see page 9% 8% 9 16 Jan 28% Ma 5s Gas & El Ass TEN M-S 109 109 . 3 100% 104% 
ae = > 9% 800 8 Fen 20% Aug Conv ps ieee e118 118 a ee one 
8 Feb 11. Au Ne deb 5s M-8 ee OR - 7 bt 
10° J g w England P 1948 J-D 84% 0% 11052 116 120 
an New Ragland ter 3%s____ 1950 M-N Bi 842 8534 E, 110% 113 
ngiand Power Assn Ss-—-—1048 4-0 i ase} 2% 88% 
aK 4-O bos ¢ > 4 887 
J-D 1027 1a 11014 29 12% p+ bog 
102% 2% 102% <= ed ae % 
, 102% 103 S 9554 1027, 
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Friday Week’s Range BONDS Friday Week’s Ran 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest L 4g 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Biaa Askea eGela ye . 
Low High No. Low High Lom High No Low High 
N Y State Elec & Gas 3%s____-__1964 M-N = 109 109 2 108% .111 Twin City Rapid Transit 5%s____1952 J-D 1013 1013 ' i 
WN Y & Westchester Lite 4s________2004 J-J “ek 103% 104% 6 103% 107% Unitea Electme N J 4s____...-__1949 J-D sé 11208 18 y 110% 111% 
North Continental Utility Corp— - United Light & Power Co— 7) ; 
542s series A (8% redeemed)____1948 J-J 87% 87% 89 27 82 95% cee ak | —_ pha race — 4-O ae #108 110% ay 102 . 108% 
ys ware e. \ , 
Ogden Gas Ast, Sas sic 1948 oy __ - --$102% 103 ‘ 102% 104% United Light & & Railways (Maine) — aie rate tae 6 
kinttieeiaiintite - — 109 109% 12 110 series A_ 1952 P-A ~<a 14 ‘ 
Ist mtge 3s______-________.___ 1971 4-O ‘ 107% 107% 3. 105% 107% Utah Power & Light Co— 1 Ma, 1 113% 115% 
Cate yaae Guviee. oa G stk TR —- - at 392 107 3 or = ota Debenture 6s series A____._____ 2022 M-N al 115. 115 3 111% 116% 
Parra lp ew 3 Waldorf-Astoria Hotel— 
Pacific Power & Light 5s__.._.___1955 F-A 104% 104% 1042 103% 105 45s income d2bs__ dnanield: 3 1 
Park Lexington tet mige 35 2988 se oe% ~ 7 a% at Wash Ry & Be ne -- ee Pty 39 d38%4 40% 7 24% 45% 
-------Is = oe 6 4 -- $106 1221 -- 1205 109 
1 = j 
gp) wean Peh eebos sora ge -- “Siege | tos% 1098 es ee nates iter Fees eee + ee oe 
Fenneyivents Water & Power 3%s_ 1908 3-D = t10634 107 pi 106 =-:108 oe —_ ES 2030 A-O es $108 % 110% 2a 10542 109% 
“we > t107% i09 g 106% 1081 e enn ction Ss... ~-1960 -D pat i117 Y, ; 
Philadelphia Elec Power 5is- 3078 a 108% 10834 109% 12 108 aT Bye sy" es : reba. . een 
eip p Tan 6s... side T¥2 107% 1 106 107 conv s ebentures___...._ 195 Pea 4 Vy \ 
é Ya §AYors sys Co 5s sae J-D ~ c 19940 ino ‘ : 96% Pye, 
Portland Gas & Coke Co— AStamped 5s 1947 J-D 100 99 100 9 9634 100% 
5s stamped extended___________ 1950 J-J t102 103 = 100% 103 ‘ 
Sone cee es et ee, || ¢ 
8 - 2 z 108% 11114 
Power Corp (Can) 4%s B__-_~_...1959 M-8S aig 975% 97% 5 92% HH 
Public wet: A Co of Colorado— es P . ss 
ist mtge 3%s -D 107% 108% 5 106% 109 F G er { 
Sukie Ghidinn a toe Sonn Rawle dine 1949 J-D 1053 105% 105%, 23 103% 1057 oreign OV nmen s unICI 
6% ——— ig et ey gga M-N a 142 142 2 137% 152 
Queens rough s ectric— BONDS 
. 1 ‘ v: Friday Week’s Range : 
542s series A. 1952 4-0 2 103% 103% 11 98% 103% New York Curb Exchange Interest Last or Friday’s Bonds nge Since 
Safe Harbor Water 4%s_________.1979 J-D - 110 111% 4 109% 113 Period Sale Pri se. 
San Joaquin Lt & Pwr 6s 3_---_-1952 M-3 126% 12734 427 «128 = ale Price Bid & Asked Sold § January 1 
Seuilin Steel in ahge, P ame oaKeY 1951 A-0 189%. 91 “ 86% 93% Agricultural Mortgage Bank (Col sail og ak) he gas mage fa 
ullin Stee c mtge 3s - . i 4.91 s% 86% 93% u ortgage nk (Col)— 
Shawinigan Water & Pwr 4%s____1967 A-O 1043 10434 105 6 103 ¥4- 105% _420-year 7s___ ----------April 1946 4-0 -— 160%2 62 ~< 51% 57 
lst 4%s series D 1970 A-O S27 105. 105 4 103% 105% sinus” on = = Jan 1947 J-J ae t60%2 62 ere 54 55 
ota (see Mortgage Ba of) 
Sheridan Wyoming Coal 6s__-_---1947 J-J -- $105 108 -- 104% 105, 4Cauca Valley 7s 1948 J-D -- 28 (28 17 16% 28 
u arolina Power 5s__._____ ‘ t 08 ; 10 106! 
Southern California Edison 38-1965 § M-S 105% 105% 106% 34 104 «106% oe + ad a a -- 62 2 
Southern California Gas 3%s----1970  A-O $107 108% -_ -107—«:109 anes 193 F-A -- 17083 -- 60 82 
Southern Counties Gas (Calif)— Danzig Port & Waterways— 
ist mtge 3s 1971 J-J3 a 104% 105% 14 103% 105% Fey ang ony oe Sy age 1952 J-J -- $20 30 + 19% 21 
Southern Indiana Rys 4s______- 771951 F-A = 81 B1% 8 72% 86% 7 (Peru) 64s stamped_1958 M-8 -- 19 198 4 17 22 
1} Southwestern Gas & +1 3 ¥a8_____1970 F-A ims $107 108% si 106% 108% , Abiodaiin’ et stamped ee a is yee - ey thal 
4 D ¥, ‘ a eee enn = on ed Abas! 1 
Southwestern P & L 6s_-__.-_- ~-2022 M-S nb 101 4% 10134 8 101%, 104% Mortgage Bank of Bogota — is Se , 8 18 29% 
5 1 ¥ g} y, y, 8s (issue 0 OF BOOT) sins ncces - aap 40 lie saad 334 
ee ee ae Oana acetal o 80% 88% . | Be BS A7s (issue of Oct. 1927)_------- 1947 A-O a5 fly OS ii) ao 
6s (stamped)_____________ May 1948 A-O 975% 97% 99% 97 86% 99% ones Soe of Chile 6s__--_-1931 J-D -- 416-20 b. 1 11% =i 
Conv 6s stamped ee ken May 1948 A-O 975, 97%, 995% 54 82 99% ortgage of Denmark 5s____1972 J-D na 77 es _ 58 79% '} 
Debenture - 98 97%, 99% 56 86% 99% j ‘ f 
Debenture 6s_____---_--- Dec 11966 J-D 97% 97 98% 23 86% 98% seees: See te a o- 2) ADO Bie. tess: SAO a RE 
6s gold debentures_ 1957 P-A 97% . 9742 98% 716 8642 98% ARussian Government 6% 1918 J-D Saal vy, 0% 41% 13 34 43% 
Standard Power & Light 65-1057 F-A 97% | 97% 98 33 86% «9B, aothe ca: 33 lee + dale * 3% 8% f 
aBtarrett Corp ine Se. 1950 4-0 47 47 48 8 29% 53 x ni sat 3 3% 8% | 
nnes (Hugo) Corp— 
S740 34 stampe 4 ae ee 1946 J-J 42 42 42 2 19 45 | 
ACertifica t) in conmeraqnnnne noe she eta a je : | 
8 os (ings) Industriee— . a, = as B Detexnee delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale. } 
7-48 2nd stamped______________ 1946 A-O 40% 38 41 37 20% 41% . : 
tFriday’s bid and asked prices; no sales being transacted during current week. } 
Texas Electric Service 58..____.1960  J-J < 105% 106 3 104% 106% $Reported in ‘receivership. | 
Texas Powe: & Light 5s. 1956 M-N ~~ 1062 106% 3 105 108 % D- 
6s series A__ = : 8 120 ee 7% 119 Abbreviations use@ above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” 
Tide Water Power 5s 1979 PF-A oe 104% 104% 5 101% 105% tive; ‘“‘conv,” convertible; ‘‘M,” mortgage; “‘n-v,’’ non-voting stock; “vtec,” voting ca gam 
Toledo Edison 3's. 1968 J-J oon 108% 108% 2 107 112 wi” when issued; “ww,” with warrants; “x w,” without warrants. 





OTHER STOCK EXCHANGES | 


RANGE FOR WEEK ENDING SEPTEMBER 1 























8 era Week’s Sales 
ore x¢ é sSTOCKS— Range for Week 
Sale} Sites of Prices Shares Range since January 1 
Friday Week's Sales Par Low High H 
Last Range for Week Boston Personal Prop Trust. ~~-~_- nd ae. 14% — 10 12 Apr r4se te i 
STOCKS Sale Price of Prices Shares Range since January 1 Calumet & Hecla_...._...-...-.._-- 5 ths 6% 6% 110 6 May 7% Fe 
Par Low High Low High foo —— - --- - . 14% 14% 10 13% Feb 17% | 
Arundel Corporation . 15% 16 680 14% Apr 18 Jan SS. Ee PP ere nnn 7 6% 7 300 5% Jan 7¥% Aug | 
Balt Transit Co common v tc-------- ° 2.05 1.90 2.05 3.404 1.00 May 2.15 Jun Gas f 
Preferred v t c e 100 11% 11% 12 1.358 7 #£«Apr 12% Aug mae pn ool mam 106 69% 715; 550 56% Jan 71% Aug j 
Consol Gas E L & Power com-_--_--* 68%2 68% 54 64% Apr 69 “Mar 6% preferred CE iga ee c 100 4355 4134 435 200 32% Jan 43% Sep 
 peetarees f..-—---—-------- 908 238 110-110 30 (109, May 130 _ Sep Eastern Mass Street Ry com_____-_100 en ie om 536 170 4% Jun 6% Mar 
Eastern Sugars Assoc com vt ¢_------ 1 Be 8% 8% 100 7% Jan 11% Mar 6% Ist pf series gibt sareaeeer 100 106 108 108 be 92 Jan 106% Aug 
ideli i ; % preferred B._.-..-.------- 82Y, 82% 82% 10 an ug 
Fidelity & Deposit Co.----_---~-~-- 20 +3 140 140% 40 136 July 150 Jan 2 2 2 ‘ 
Houston Oil of Texas 6% pfd vtc___-25 ahs 29% 29 Va 150 27. «~*Feb 30% May 5% pid adjustment-______--_--_- 100 BY 18% 18% 50 13 | Jan 21% Mar 
Mt Vernon-Woodbury Mills pid.----100 .. Bag at dan 90, guy | Magaetn S8 ies Tae, comman-———-—-2 3% 2m 1am 2g ett ee 
National Marine Bank--—--—------—- _ a “4 Ye 44% 3 43 Jan 44% July rred. —--------- 5 : 
New Amsterdam Casualty___..-_____- 2 25 Va 200 24 Apr 26% Jan Engineers Public Service__----------- 1 oF 15% 15% -215 8% Jan 15% Aug 
North American Oil Co_--__---_-_- . 49¢c 200 45¢ Feb 55¢ Jul : 
O 8 Fidelity & Guar ro sic Ye 36% 145 35 Jun 41 Jan ee em = ee a. oF ee soy hes 
Western National Bank_—---_----_~- 200 «38% 38%2 38% 42 33% Jan 38% Sep Rites Meas Saeee .___..__....? 12% 12% an 7% Jan 13% Jun 
Bonds— Hathaway Bakeries class A_-___-_--_-* vit 1% % 125 5% Apr 7% Aug 
Atlantic Coast Line Conn— La sf i% 36 uk 2 OE Be > eee 
i j a [, f — 7 7 4 
Certificates of indebt 5% -------~-- Soils 102%2 102% $500 100 Jan 102% July Lamson Corp (Del) common_....... , ss r1 ‘ $o0 2% Feb 434 July 
Baltimore Transit Co 4s__---_---- 1975 a 60% 62%, 46.000 51 Jan 64% July . 
5s series A_---------__-_____- 1975 66 67% 23.400 59% Jan 70 July ee ae i A a RR Bea Me. 
i tee oe A Sen paitenbabmie rns emma: <_— oni 102 102 4.000 100% Mar 102 (Jan Mergenthaler Linotype —--.-------~- : ea 57 «+58 487 47% Jan 8 Jun 
; = Nasb-Kelvinator -...-..-.----------- 16 ¥ 15% 16% 215 11% Fe 17% July 
Ngee peso gRRR Suis SEE seer anne mee rs 100 100 2.000 1D “ae soy. Fr National Service Cos.............-.- 1 6c 6c. 6c. 200 5c May 15c Jan 
National Tunnel & Mines___-_------- 4 aoe 2% 2% 300 1 Feb 2% Aug 
=— New England Gas & Elec Assn— 
5¥2% preferred --____----------~~.~ . ies 39 39% 79 24% Feb 41% Aug 
New Sngiend Tel & hemmenimennen | 10842 105% 108% = = a = Jun 
t ck Ey or utte Mining--____---__---- ad 38c 41c ‘an Mar 
Boston Ss 0 change Cee CO ee ii wedbne mene se 100 ar 12c 2ie 61 10c Jan 45c Feb 
Friday Week’s Pennsylvania RR —-- 50 29% 28% 29% 676 25% Jan 31% July 
Last Range Py a Quincy Mining Co --~~--~~-~----.- 25 a 1% 1% 110 86c Feb 2% Jun 
| TOCKS— hares 
| S Gale eesee et eee ae Range since January 1 Reece Button Hole Mach___-----~--~--~- - 11 11 11% 145 9% Jan 12. Mar j 
Par Low High Low High Shawmut Association _..._.____-____ * ee 13% 14 515 12% Jan 15 July 
American Sugar Refining__--------~ = big 47% 49% 105 29 Feb 49% Aug Stone & Webster Inc__-___..--~-_----* aS 10% 10% 115 7% Apr 11% July 
American Tel & Tel. _~ 164 163% 164% 2.304 155% Jan 164%. only Torrington Co : 34% 33% 34% 1,050 32 May | 
Anaconda Copper is 3, 24% Feb 28..6d i 
ppe 26% 37% < : J Union Twist Drill_ i 7 28% 28% 100 23% Apr 28% July | 
Bird &-.Gon Inc_.._.__.--..--..--- ‘5 16% 16% 16% 350 11% Jan 16% July United. Drug Inc. ........_.....---.-—.~ 5 ‘ashy 16% 16% 45 12% Feb 17% July 
Boston & Albany RR. 100 rahe 112% 114% 91 96% Jan 115% May United Fruit Co__..-______---------. . 867 865% 87% 456 75% Jan 88% phe 
Boston Edison 25 36% 36 36% 1.266 32% Jan 3642 Aug United Shoe Machinery common-_--_-_25 14 13% 744 175 69% Jan 78 
6% preferred ...-...----------~- 25 44% 44% 45 165 42 Jun 45 July 
Boston Elevated Ry 106 68% 68 69% 392 66% Jun 74% Mar O 8 Rubber 10 fxs 51% 51% 45 40% Feb 53% Jun 
Boston Herald Traveler Corp____-_--_ . a 23 23% 80 19 Jan 24% July Waldorf System Inc__- ¢ ae 11% 12 239 10% Jan 12% July 
Boston & Maine RR— Ware tm Ib OOo, 6 29 29 29 140 20% Jan 29 ~=Sep 
7% prior preferred 100 38% 36 38% 410 26 Jan 4214 July Westinghouse Electric & Mfg_____-__50 ol 103% 105% 193 91% Feb 107% Jun 
5% .clas.A ist pid_......._--.... 100 
BEES AE ee 100 Le. 6% 6% 194 4 Jan 8% Mar Bonds— 
8% class B ist pfd stamped_____ 100 1% 7 1%, 350 5 Jan 85% Feb Easterh. Mass Street Ry— j 
7% class C 1st pfd stamped____- 100 6% 6% 6% 89 5 Jan 842 Feb : O68. 009108? Ani ec 1948 wa 103 103 $3.000 103 Aug 104% May 






























































For footnotes see page 1015. 














1010 
THE 
ERCIA 
L & 
Cc 
IAL CHRONICL 
E 
Monda 
y; Septem 
ber 4 
, 1944 




















































































































icago Stock RAN STOCK 
GE F E 
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Stee is K&— Friday ange EK ENDING CHANGE 
Acme boratori Last Week’ SEPT S 
Stee ories Sal s EM 
Ad 1 c eP Ra BE 
ams (J Co com ommon Par rice of nge t R 1 
oe bl Mfg nom dt s Lo Prices er Week 
serena Baar om =—s 2 88 ao Ms 
Allied ee come “ae aa . = nge since 
fie eee ee “8 14% 3 oa 53 — STOCKS- 3 
Am ubli a BOE -- ‘ 3 
a 2 & — 6 nae eee 17 rT . oe 7 Me Feb High Quaker O Friday 
Aro &Cc el Co ca pid_ = 10 _ 7 17¥ 2.700 13! Mar 64% J Rath P ats Co Last Week’ 
po ee ag oe vu common—-———- --- 100 18 17% ‘a 3% Feb 62 pin Haytheon Mi 2 common pal Sale Price ahane ante 
Athe s Mig orp c AE SA 00 rR a 26% 4 124 an 15 A elianc Mfg C ani - of P fo 
y Truss Co aa 28 115 “4 00 te J ug Ro ce M pmmon—-----------1 a rices r Week 
ee Seca i | 164 164 _. ive Jun 174 Aug llins Hosiery | common: ~-==--10 0 oe a 
tlon Corp (De) capital_—-———-—-—-4 1% 12% 15 0108,” May 20% Jan Sangamo E commen =-: ioe Range Since 
Barlow & r common ———-——--- 4 1% afc 15¥, 700 156% pod to ian s hwitzer lectric C pes = 0 -- 43 42 30 Low January 1 
Bastian Seelig M Se ----3 - 76 13% 300 4% an 15 Au Seeris Roe Cummin Oo com ---4 , 1 6 43 360 71 1, M Hi 
ree po gn _~ A com! aamered aa ; 7 r 500 1% _— et ane Sianed. Gees a & s capital s = re 19" 250 3842 eb 82! gh 
Imon gc com on. 6 , 35 1 r Ve J nod cl pital— e 113 1 3} 2 Au 
t oc —_ 7... 4: 300 “ ul es ass mm roe ee 00 3 J 43 g 
— Are oar common. 2ST ee ee 4% ron ae Sep common es Li 1 xi6 ae . ae Mar ie 
10 Corp_————-—--_--- 500 / lair agrees 3 ; May 
[ee = ae a Ce uly south ‘Bend Corp _— pid---30 36 15" 19! 900 ata 20, Ans 
ch Co Pp Scar a . 6 200 % A gel Sion whadien ee 96! 00 Vg ug 
my ey lg pe ma 3 et 16 163 100 124 5% Aug ee Oo leaden daedana = 36 6% 6% 400 Rae joni 
Burd Co (EL 3) capital____ 1 46% 10% 10% 4 20 @ Feb ug Stand is Nat S mon_ capital -—* pee 36 36 Fs 40 85 an 544 Jul 
ee "i common. — 5 = pote 16% = 14 Fa 16 Apr geundaee Hat -Gteckvards 6 ------ ee > ay 17 40 3% ft prt Aug 
5% es ommon _—————----—- - % 3 Y2 X10% 800 BY. y 27% Jul Stewart- Oil of common apital____- 2 12 2 14! 150 34% ane 724 Jun 
rotners ns 5 -~ 39 Ye 0% 45: 337 Jan 17 J y Storkli Warne Indiana - J a 12% 1% 22 /4@ 1.800 13 an 638 Au 
Cam a 7. = 23% . oe 6 Jan 12% aly Geaditen Pur © Corp capital 33 11% 10%; Feb 38 OA ° 
poel — : 27 23% 650 8 J 46% July 8 strand r Corp comm 3 31 33 12% 250 a4 Ja 17 pr 
Capita : Sade weljamny 10 = 27 34%, an 6%, Se wift Mac comm on. 28 8 33% 1.100 20 n 7 July 
FO os ig emp & Canno ---30 - Ye 7Y, = iy ll May pawn. Phan eine marae | 32% 3% 3% 4 = 15% July 
Central linois Pub é mn Fdy— 31% 50% 113% -_— tink July ternational common gee 16 a. OTe ADE 24” Feb 
a + , “ 2 
* Common ois Pub Serv $6 pid 0% 31% 300 3% den = Fep Texas nal capit +28 6% 16% es pr 12%2 Au 
tral 8 W t J a. pia =o! 1201 Z 108 ey oo a on = se capit co namee . ie 10 350 32 —_ S Jan 
a pea /, - ee , y 3 
oereerzed comanea=— ae ae bo jan 12% July Transcontinental | Avene ee - 12% Jan sana 
Chain «5p teemeeecnoane 1 97. 99% 1 31% y . La Sal common ————_—__-_- 25 29% 30. 6 13% ug 173% July 
Belt C Sonn nnn 50c Ve 9% 00 167 Sep Uni le Stree st Air Lines... 2 463 0 50 Ye Jun 12 ly 
-—-----~ : — 1.25) 27% Ma 
0 Co o com Light ~---* ~~ y 220 6% Ma U on Carbi t Corp maee—— cots 46% 0 Jan 18% 4 
; Con rp co mon pfd 4-4 12 88%, r nited Ai ide & rf o) Me 473 28 4 Feb 
Chic vertibl ae. -~--* Pea 18 1 ‘4 Apr 207 Us Air L Rg Ee * sete 16% 8 Jan 31% 
ago p common————_--———-- 67% % 750 6 Jul Gy Tran n capi F 2 16%. 200 33% Feb 
Chicago & Nort Seas aa a eee 90% Aug U 8 Steet comm op capitals - Be ae 1g9 45% Feb — 
PP nse ange orth asinen” > ° 6% 19% Bn, 60 oan Mar if Radio ae te ges agama estar 5 ma 36%2 100 19! Jan 4934 3 
Chicago Towel Co com ~~ harem 48% - oi 500 7" Jen i} Aug Walgree a 2 79% 793 co «33% Jun 16% yon 
Club Towel Co common cap i 7% % 13 17% Jun 68 sd Willams Co mmon________ * ; 4 un 4% A 
Al Co mon — 36 48 300 Ye J Au iams 0 com Sa 5 79 ¥, 324 700 36: ug 
uminu comm capital — 6% 3 ny c 4} un 10'%2 J g Wisc Oil-O mon-_ ae | 85% ° yy 7 ol 2 77 634 A 
een m Ute on___-— wane x49 15% 600 V, Ma 20 an onsin aain; commie g! 583; OM% 00 Lk ES Apr ug 
Consolidated © oe oa al , 49% 623 700 — aed 6% and aoe. ponkshare oe P| 4 7%, 58% = i Jan 82% J 
a. . tonmcegj an ne Seine i 61, 61 “4 «1,100 July 50% fad hg eee © 29% -29 8% a pS ly ond 34% in 
Com part shs pasa | : 14¥, "9 x49 % 39 Aug zenith Radio € ome ree -- » 293 3% Jon 1% July 
Cran mon pa ar 1 27% 3% /2 15 0 55 Sep g Radio ach SLO! * 6 ‘6 - an 63% J 
e Co rth OT grease - 27% 3% ‘500 Ja 647 Cor a... 12 6% 600 Lt 83 uly 
pneme » common ve agree ashi ig 2% 6 42 13% Feb ptr gerend Unlisted 8 2 -- 10% 1 -—: ated 
ae ese Sg eT: ; * 51% ao a ee 17% Bar American R WR ete Si . = dl apr @ Jan 29% Jul 
Deere & —_ Stores. pta-~210 nae See 15 a 4% _ a Aus — ee & St S =~ aa 7% "50 8% Ja 6% ‘Aug 
iii — Ba RB tk = 2 Sen Deas Se aca ee ec ne 
Domestic g Corp ee /2 25 9834 26 550 5 J % July Curtiss em Steel anta a aa 100 5% Feb 71 Sep 
| age Ho common__________ & 25 4 99%2 250 2% po 16 peat ge a Corp co Ry a x2 = 1 34 Feb 834 July 
igin N usenold AMON ———————————- 4 25 350 19” Feb Aug Inter! 1 Elect os 27 2% 12! aa 
Fairbanks Mor hy Corp rece y 43 50 93% — are Aug — ——e. Co AEE ae x26% 274 750 July 
mse Bevery = Co__ oeneenal 6% 13%, 3 20% ies 102 Jun jerk Saher Np ee on 60% 61 ; 1,550 9 Fe 
er 135% 6% 7: a 363 25 — brn ee — common ———————* ca o% 61% : = rn 1272 A 
P lurgical ------------ 1 x, 250 4 A sep ar > commen___———-- -- , 53 150 5, is Au 
Gene eter) B urgical -——----------~ . 2M . 1 10! pr I amou ntral —— 38! 8 50 2 Jan 28 g 
ral Fi namtag @e6n aot serene sible eas s 41 ¥ 34 13% .700 Vo Ja 453% Pullm nt Pict RR ca ---1 ce @ 38% 200 56% J 7 July 
Sei pane Can ce ee: ie. See eo ——t = i a he oe 
Gene Foods apaipereterecas mmon_____ 1% = 8% 2 /4 0 29 3, an 6% M y o Co (The) sean oy; 19 15% -- _ Apr 6% uly 
— Mo Honan nnn n=———-10 1 263 12Y, 8% 100 “% Jan 14Y ar Repub Tp of Am comm ------ 1 , 1 @ 16! sia 7 J 3 cd Jan 
Gossard ( Tire & na ——————— a 26% 27. 350 7 ieee 36% July Standard Steel Corp co —_ =. su . 0% Jan rt geen d 
Gossard Co (HW) com! mmon———10 62 4% 5% 380 10% Jan 41% Sep Standard Ol! of p common-——————--* . a 15% Jan 202 May 
es D comm mon____ a ye 8% 3.6 ” on A U —s inchoate 107 16 Ye Jan ae4k Guy 
Hall r & D Rome Ps 62, 41% Vg .650 Au 13 ¥ ug SR er Co imad ats wee - 1 16 50 23% F 2 le July 
Pri k co wae 16 : 417 10 3Y, g Yo Jul ubbe rp co Satin: RENN. ara 0% > 3734 eb 134 J 
Harn ntin m_ stud? inh 61% 6 8 0 2 Jan 30 y r Co oameti.:....... ; 1 10% 200 a J 2 uly 
iseh A TS @ 62% 106 8 _ Jul : com 5 RGR 25 = 9%, 153 an igeges* 
Heile feger C commo doiasian™ ine — es c)  40¥, Jan 5% y —— amma 5 193 350 Ye F 511; un 
y A sii iach NE 1 37 am 4 eb 1% J 
gy ene ine aneneeen._. -- 1318 ros Ye Jun 334 Mar — —— Bee == 200 8% A 2 July 
8 r Corp common.——-——-- 2 15 100 51%- 4 Mar - ----10 19%, 3% 16 pr 18 Mai 
a ie 0 20% 100 oo a ~ July ies s tere 2 19% — a 28% Ave 12. poe 
Hu li Ha ey cla on ogame vate 20% . 400 3 Ja 493 July restos BS i 95 52% ar 1 @ Juls 
pp livers. 4 eget aa la 10% 20% 19% Jan 15 Jun * oo — 3234 July 
wi i Oe Toe 100’ 2, Me Cincinnati co Apr 2046 July 
a sg —— Co on aaa — + ed . = BYVe —_ ” uly innati St 535 cd 
ick Co capital ——————--——-4 -- ; 203 ock /2 JV 
nal "me gs baer pital_————— oe ae = ae red re thy 4 STOCK Ex « 
penn Steet Tool v t mon_————-— i 10 ie i OS pg el s— Pride cna c 
aatune Fo hata aan se hutkon 108 eas a “ ont 19 Jan 472 on iisaalanes Laund s Last Week’ e 
add pref Power 06 pre ommon_- mini ae 163 f < 1% son Aug Particiy Products Machine Par ale Price Range Sales 
Joy M erred - . ter’ eommnon_—---* 4 pty 16% 150 4 Jan 20 aha a Ss prior pfd_______ 2 of Prices for Week 
Joy Mig Co common... staat oe * ee 100 4 Ma 6 Aug Sakmann Danes eferred _____ saw Bey Low Hi Shares 
K Dru ES See c! /2 ob 6Y, 25 10, r ‘ Churn punts & ieee ----- --7 - 301 ah R 
ellogg Bs Co ee PIE Re & aa 80% sot. i 0 191, Jan 8% A Cinci gold - >, & Paes. * fs" 0% 31 ange sin 
Kent g Switchboard conn > Bat ny? ‘a oF . 100 33, May i July Cincinnati Gas & Elect —— me 2 > a. 191 Low ce January 1 
ntuck red __. on ——————————— ¥ 0% 1 =" ae 2342 J y Cinci nati Str estate wuateree ----* ° % + 106 25 V4 
LaS: y - n e a 1 i ri 6 
alle E Util jr Sei eaiaanigypag 1 1 50 4¥ Apr 8! Saas Ci innati T eet __ c prefe ae —— : 8 8 4 , 4 Feb High 
— & Ps Univ be ee “63 ss, 13% 140 7, Jan 80" mond ee age ‘Telephone -<<---—- rred_100 -- a 277 K 4 he 3434 Jun 
um 50 CO pid_—-------- va > V2 5 Ye Jal 1” p sley Cor ephone ———————------- 50 . Vy 8 ’ a eb 6 
Libb ulative Vv common_—--- 50 97% 6% 6% 150 1 , 1 Jan orp aa Santi. 107! 11% 5 734 M 6 Mar 
ee 33 ---- ds ---50 8 7Ve 107 Ye ‘ 22: ay 6 
Lin y McNei omanon————————————--—— 5 51% 97 6% 550 O'%2 Jar 1 Aug Dow Dr ee __ euneael : g1 7% 20 23%, A Apr 
a seme th secret —————— nae: ~~ 2 51M tg 800 bin Jan 1334 A Eagle-Pich ------ ae 10 76 Bx. 4 100% May 2944 oral 
" ay Co oo ae ° 6% 3% 37, 10 97 e Aug 6% pred ad & a er ers F- ; 10 7634 669 ¥, Jan 133 July 
McCord eee a ee q 36 6% V4 60 4a7¥ Apr 84 ane ‘ormica I aniel os SON PRR Li 22 10 155 1% Jan 10734 Mar 
McWw co Tiassa gma 1 71 36 7 450 2 Jan 97Vo ar Gibson ation ___. LRT my 22% 20 29: hey July 
McWilliams, D es ie gages ae 8 ee 1,050 1% Jan oo“ o- oceans Foy: eam NER ea ci 7 75 8% Jan 80 Mar 
oe Pie redgin, mA. aN: 53 8 30 3% F July Krog Se sre et cm 1 My 73 17} n _ dul 
Mickelberry's pein Nig pom aera e 293, 5% 2.550 32 ytd ; Jun ro aggre pean ca nceananeennnee " ~ = . 13 50 ics tog aus 
ee, ee —— Paeda on-__.° 45 ta 22% 250 “ Apr 36 Aug «so hee ~. be ales -* 38 31 43 130 bi oo 356 July 
Comm: United rp ca cts com ® -- 43 10 /2 Jun BY, Aug Procte ae OC PAR -—-" 33 32% 7 034 A 3 
ymmon Co- pital ~-- 17 11 45 15% Jz Y2 July Rand T & Ga : ----* ° 38 57 35 pr May 
oe wm TY, a 410 a as Jun mem & Gamble_--——- pcre 50 35%2 Me 42 127 30 i pond 
7 aa Util preferred 113, 7 17% 100 22% Jan — Aug Uv. s. ss B ete caeng aa 50 Pe 2 1081 3512 35 29 yd a Aug { 
pri 6% A- . . fiw ae 850 85% M MF ory SSS Sa: ue: 2 10842 — = ae 5 Jan 
ie Gosteeves prior lien___-__ . 1% 12° a pod 7% fas wateered ~ a oe ae Bis 9 oe Mar 40 Jun 
“ ae ---- Uk g 22 f2 | Gie= ---- ‘ 56 s > 
Mille oekerred A_-- wee dis Vg 1,550 52 her + July soem mamas aa > pa 56% 221 107 = i Saly 
r&H a SR 16% 24 ys 9% F v4 Jul Am eee emaermeme ¢ e : 23 36: 53 pr 55% Jul; 
Com Fred A ————---—— 78 2 1 eb Ty y eri ai 12! 31 3 a Ja 108} y 
$1 mon Aq -———— === 190 16 13% 9 ,200 1 121, July City can Rolli --50 391% 12% 342 35 5256 A n 9 ~ Aug 
Min i 100 %, 13¥ 6% 150 ws Ja ve Aug Col Ice & ng Mill 2 391, 12! 125 22 pr Mar 
eee pomene Ma “4 Sa 16% 1.900 18% deny +, or ———- 914 40 2 61 3% - = pond 
eeery rewing 3 3 800 554 Mar 24} July Sta mbla Gas ——--———-------- 25 35 si Jen 5 July 
rat Pl. 20 & Co comm 10 23; ° * 300 5 Ye Mar 16% Aug Ti ndard ee omen . 15%2 35 ~~ 4 Mar 
National a Springtiled os oe egg eo 300 % Jan 25% Sep maken ‘Soller Res cor arse 15¥ 15% ~— 13% July 
Nobliti-s See aoe commons “hy ae 108 je May 6'2 Sep = ler Bearing... ee 241, 24%, 140 41 July 
North ‘america Ind Inc er comm Bomeot * x18 495¢ 1044 300 1% J 34 re ~4 ieneeelinioadaen : 30 61% 4% > i Jan 
0 rks ind tne capital 1 5 a 7 oe er e 62% 1 
Rorthwest Ai Pcuun 3¢ capital 12% 163, 18 i Jan 3} = 33 30% 85 3% Jun 17% Jul 
et rare orp common a 288 16 /4 12 18 300 sae Jan at Jun _ Gn 513, 32 51 %, a 24% Sealy 
at Bane 6 i ie ig. ae tee dre ———— 32 28 an 5% Mat 
aaa ne common ie ae i. ae 14% Jan it oes evela 0 43% Abr 66" July 
ioe West Uill oe i —. = 20 42% ae 11% Feb a nd Sto k nae wet se 4 July 
6% = Shoe common.  Saee s 4 . po Vy ae % po te — <7 july aie sSTOCKS— Frid C Excha er 
Pen ir Rie a 1 
Benn Gas & Eh Ho mon -— WBN 0 21 ben = ion ur van oe me ro tay Lag og Mfg cata", Week’s nge 
Peopl wania Ra A Wig “5 it 120%, 600 19 Feb oa Mar Clark >the — Par e Price Range Sales 
Set aay thames 5 A common_— aa 100 “ee 14 Vy 125 16% Jan 28 re Aug Cleveland Cts 10 ‘Reet 50 - Prices for Week 
er @ (The) Po nner capit a Bo "3% 4 21% Aug as oe awa Beata Po 9 ad ig 
1c mmo al_ 50 -- og an ug D omm oc... 7S a6 an 
ae Efor ar eeaindeess: 90 50 13 ¥ etroi on red__ ae - 4 a63 ge si 
common. ______ ee Py 24 200 3 Ye — 125 Jul Goodri oo. a eS eS a assis 200 Low nee Janua 
ae 1 — 29% 1 79 Jan 14% J y Go ch (B eland N 5 ie 21% re 5% ry1 
‘ootnotes ----1 mr 62% reer 00 3/, Jan 45, uly pte: fod Ti i av... 173 81¥. 21% 365 143 Feb High 
see pa 14% 4% ren 400 26 44 Jan 941, May Pom takes 2 Yanna nanan 10 - 17% 82 150 1 “ Jan 6% J 
ge 1015 14% ion toe 56% Jan 21, — Fm: gy i cee * - a 17% Po a % Jan 25% yd 
- 8 Ye Jan* Y2 AU Sing ores 2 J 223, v 
200 ae ro +e July ae (ae oe 123 dunes 67% 13% 4 = Jan 
1° Apr Pe ~ punesiene sts $5 pea an a 100 16: 48% a52'e 500 ee 19 2 July 
12% Aus Jaeger e Steamship - ae Ao Da -—s 185 A den July 
uly K es & 8 dlqaacememer ks 90 05 Feb 75 
ell Sg een . “- 90 1 36% 6 July 
pone, 6 aa wana annnnnnnnnnnn * -- By. 49% rs 42 = 54% Jen 
n & lin -—--_------------ a i 06 2 6 90 ug 50 
i hime Fa 2 Gata 154 A eo 
e & Tr_-----------° 1 , 334 6 43 Bp Jan 
Rs YRS: * — 20% : 5 102% May 90 A 
continanliihelk 1 a25 2142 115 2 Ju 50 pr 
in 3 5 a25 22 31 n 1 July 
ee 6 20% mpd 06'2 Au 
65 3 2 @ Au 383 gz 
8 205 g 8 J 
7% 1 579 11 @ Jan 23 ceed 
“745 7 Mar 274, an 
5% Ju 13% July 
n — Jun 
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i RANGE FOR WEEK ENDING SEPTEMBER 1 
wttes pe Sales Frid Week Sal 
as ange for Week “id os 0 
STOCKS— Sale Price of Prices Sh > Pri tP 
ares Range Since Janu — fgg 
ey tee Par Low High _ a High 1 STOCKS ap Sale Price a Prices Shares Range Since January 1 
an 
aicirer — et Dee ----- =" ee 20 20 50 17 Jan 20 Aug Creameries of America_-_ 1 7 pall 3g “ye mepesa 
Medusa Portland Ce ar --- - a4l'42 41% 25 3642 Jan 4142 Aug Douglas Aircraft Co, Inc________--___ * "= o% 10 310 7% sue 10% July 
s ment_____ = 21 91 25 1534 Mar 214% Jun Electrical Products Corp_____.______ 4 jo1 256% 055% 150 55% July 55% July 
POE a tale? ai ame RC. ase ate : " Emsco Derrick & Equipment Co._____5 _— it, nae ae — re be faded 
National Refining prior pia 6‘ e te rag 8 oe aane — gp aug Farnsworth Television & Radio______ 1 13 12% an , ses ae yo rt = 
ational Tile ___-_-- aoe “234°. a2s ‘ S 1 
—— @ a2%4 500 13%, Apr 2354 A General Mot 
+ oo tone age 04 nae -- alk al3 25 11% pred 13% ‘on Gladding, Mcbean eS Ne RS 133 ltr pte a ae — = 
sony keg Cony eeammmene sapesieaae ors wD a38% 39 1,199 32% Jan 39 July Goodyear Tire & Rubber Co com____* bey + gate F 208 Seis eae gt 
River Ral in Pap: os me me she dun 4% July ---- a49% a49 a49% 119 3842 Jan 49%. Jun 
= al0 al0 130 65s Jan 1142 July _—- Oil Co “A” common-_- a 50 50 200 47 Apr 53 M 
‘ oll Sense -- a 
Van Dorn Tron Works. . eevee a a44%5 a44%5 3 32% Jan 44% Jun Neasen: Geek een scares | = lie i tng = 92¥edan 
Ln ce ---------------° a18'; al8% 125 15% Jan 19% Jan Hunt: Bros Packing Co pfd__________ er; a 2 ae = tdi ap 
War “a a7 7 120 5% Jan 8¥4 July Hupp Motor Car © sa ee : _~ 32 — tgs we 
arren Refining ; 2 a23_, 23 200 2 J ming ih theremin 7 : — 4 4% 475 1% Jan 6 Au 
Sag nad Stores __ er al2%, 1234 58 8% Jan +s Sao Jade Oil Co : : 
hite Motor ____-__ neon __50 a26™%, a26%% 25 20 Feb 2934 Su Lane-Wells Company RELY — ak ie se 1,000 > di Ste. ae 
ettnetus E Lincoln Petroleum URS a ee ie mere aa — = -_ yr tage 
Cleveland Graphite & Br 1 ra apes Ronan | eam ; aon rs 18: vei4 13h aun is Ave 
y a are onze com ia 5 1 i Los Angeles Investment Co _-__-____1 r le be oem ian 
Firestone Tire & Rubber common____* : aeiee poet a i, ae = re on ee enna a? aa atari . any ” aed 
Generel Electric common___-__---_--_ . a3814 238% 140 35. Feb 39% Sai Menasco Mfg Co-----~-_--__--__--__ 1 95c 9 Vy, 
idden Co common___ earls ta "ee 245% 024%, 60 18% Jan 25. Juli Merchants Petroleum Co_ 1 - See tee Sy vege one 
iaduittial Shagen ma sere eg oer i uly Mt D ~ ---- 37¢ 36c 8 37c 1,000 30c Jan 39c May 
238% 238% 250 35% Apr 42% Jul iablo Oil Mng & Dev Co_ 1 
Interlake Iron common______________ . a9% a9, 60 65% Jan 10% J A Nordon Corp, Ltd____~~~ neue ac oe — a ae 
Ohio Oil common--__- ~- Le Bien Z al7% al7% 60 1736 Feb 20%. Pek Oceanic Oil Company _-- RTE BOs 1 ae 7¢ 7¢ 3,000 jc Feb 14c Jan 
a Pyne common____________- ° 19% 19% al9% 250 16 Apr 213% GE MRRP USES SRE SF Car 2 a — a wer 2 
e ESS Ty RE A eee 7 met 1 5 ‘ 4 - / Pacific Gas & E] 
Youngstown Steel Door common_- . iy ss ¥ area bo 7 oon a% ouly 6% Ist Soaliined. ace Py ae rs aan 32% 33 730 30% Jan 33% Jun 
8 an 18% Aug 1%. ist ned... ‘i 37% 37% 335 35% Jan 375% July 
5% 1st preferred... === 25 = = ae = a "an ante Nee 
Pacifi a ren awa 8 8 2 Aug 
acific Lighting Corp common____--_- bg yi 44 45 545 40% Jan 46 July 
eg gee my Co common. me 5\, 5% 5% 610 5%, Apr . Jan 
ice Ranch Oi] Co_________ 1 
Se p 38 38 500 28 May 42 July 
WATLING, LERCHEN & Co. Bicol ou Gor ion Sag By HO“ eh Me Sa 
wenn naa %% Ye 8 400 e Jan 4% Jan 
Members Safeway Stores Inc_ * 
a 3 ~------~--------- a a52 a52% 85 4742 May 51% Jun 
— Stock Exchange New York Curb Associate Shell ‘an ee Saltheioee . 42 42 42 82 36% Jan 42% Aug 
Detr tock Exchange Chicago Stock Exchange Sinclair Oil a ee ie 22%. So 160 23% Aug 27% Apr 
ee Solar Aircraft Company_-_- candies . * =" aon . — _ ye 
Ford Building DETROIT Sontag Chain Stores Co, Ltd ____-_~~- * 1 1 > po — tag ond 
cutan tat ated f4Al.. ee ae ee 
ee aw BY, r 1 . r 
is ca preferred case Boo $= Mi “te eee 
5%% preferred C................. 25 30% 303 7 29% J t Pe 
So Calif Gas 6% pfd class A-__.__.25.__ Hf . pb ten a 
Southern Pacific Co Lan@ ” 6 Acai ba _ a es oe 
Standard Ol Co of Gallfa~-~~--777> - 3 6 Sek uess. 35% Feb 38. uy 
a Sunray Oil Corp_- REBAR RT 1 +1 +9 : Po os 
2 ~------ pi 6%, 6% 320 5% Feb 7% July 
Detroit Stock Exchange Tilicesnanee Seiastiaa “Hg, SS SARS ok 
rica ~Corporation___..-__-__ a3 1 “ 1 
Friday Week’s Sales Transcontinental & Western Air Inc--5 a235% a23% 023s saa 18% ie 22%, July 
8 8 7 8% Apr 22% July 
Last Range for Week Union Oil of California—---~-----__ 25 19 18% 19 1,502 18% Feb 20% Jul 
STOCKS— Sale Price of Prices Shares Range since January 1 ea 9 - were gm Oil Co ---10 - 13% 13% 200 12 Jan 15 . May 
Allen Electric common 1 eo Low High . ee ee 8) i aati sates wi on 
Electric common___----—__--_~- 1 2% 2 2% 900 1% Jan 2% Ju 
a ee --------- . 9 8% 9 1.410 6% Jan 9% July Mining Stocks— 
pe lh ane gh cree ig ~ -- 42% 42%, 42% 200 27% Jan a Yo Aug Alaska Juneau Gold Mining Co______10 7 5 ¥, 1 
Consolidated Paper common i0 1%%4 1% 1% 800 1% Jun 2% July Cardinal Gold Mining Co____-_---_--1 B3'ec 3 i 500 ec reo Made 
auatinamenh Sinha rr > en “_ ‘ = 16" 305 14% Feb 16% Aug Cons Chollar G & S Mining Co_. RET bs: Re -t 125 ie rey Sun 148 fae 
Detroit @& Cleveland Nav common__i0 =. a 7 8 ane pt = = Fn Imperial Development Co Ltd______25c 2c 2c 2’eec 10,000 Yec Apr 3'ee July 
Detroit Edison common __-----~-__ 20 20 V2 20% 2034 2.205 18% ie 21 rend 
oo aoe Fs Ratt Rivera) EES 5 134 13%, 1% 1.000 75c Jan 1% Aug Unlisted Stocks— 
p common-_-_____-__- 5 135% 13% 13% 2.230 11% July 13%4 Sep Amer Rad & Stan Sani Corp_------- ° 12% 12% 12% 205 9 Jan 12% A 
Svinatiniditaine tibiae neue : American Tel & Tel Co---_-~-----~- 100 2164_ 163540164 %e 698 156% Jan 163% aug 
Fruehauf Traile . g 3% 3% 200 2% Jan 3% May Anaconda Copper Mining Co = 263 He ; 4 
~~ a railer common 1 , 41% 41% 100 29% Jan 41% Aug Asmoer & Co (i)__.___--.....--.. is a mbt 027% 240 24% Jan 26 July 
cist temnte ammte eee . 7M 7, 7% 2.992 4% Jan 7% July Atchison, Topeka & Santa Fe Ry_-100 a6é%. 6644 aGT | on en 70.” July 
Goebel Brewing common____--____-_-1 o% — 2. “aan < iroon a Aviation Corporation --------------- 4% 4% 4% 266 3% May 5% Aug 
Graham-Paige common_-_____-___-_~--1 5%, 4% 5% 6.584 1% Feb 7 Aug Baldwin Locomotive Works vtc_-_---13 3 a225% a23 73 19% Feb 23%2 Aug 
a i sie ; Bendix Aviation Corp_--.~-~~------~-- 5 945% a44% a46% 115 34% Jan 41% Jun 
Houdaille-Hershey class B ae a. ae = Pay se cary (the: eh aa aR: : 61% a61%% 219 57% Apr 66% July. 
nee rd eed a Ne RRR Sa 16% 16% 685 Bi, Feb 16% july ceaten Co. tia ables sane 15 a317 mer tn i 3 30 May 33, suly 
r oc co m Cee 4 ~ > ’ © os Sank Gieiy: Wi es nk s ” . d 
| g common______-__- 1 13% 1% 1! 7.015 50c Jan 1% Aug a Be ig. gg or ------ 25 al0 10% 80 8% Jan 12% July 
a Drug common Ee Ee a ES 87c 87c 300 57c May 1 Aug Commonwealth & Southern Corp___- ° 1! " ne as 3 ia *e vob me Sup 
citiiehes Gh cumen ck t 1% 1% 100 1% Jan 134 July Gene Vales Aircraft Corp...) ee A Oe 11% Jan 134 July 
cClanahan i] common --_~--_~----- i 26c 26¢ 200 24c Jan 36c Feb Continental Motors Corp —----------- 1 74 ‘3 5 Me J aoe 
Michigan Die Casting common_______1 : 3% 3% 700 114%2 Jan 3% Aug Continental Oil Co (Del) i 5 ¥ 1% oy “S 56 or den 
ae — » real common . 1% 1% 1% 400 65c May 1% Aug Crown Zellerbach Corp _-5 . 3193, 8195, 25 16 Z ro 197% ro 
referre 10 71 71 7 } oo if Guam Coe... i ; . 4, Sen 
Micromatic Hone common : ; 1 1034 1034 ioe tg a Be, pvrd Sinetric py Co_ separ a sis re ifr 190 OM rt Ste Aug 
Mid-West Abr common- : ae 3 2.250 5 ’ ’ ~ eae = 38% 38% 370 3546 Feb 394 July 
2% 3 2.250 1% Jan 3 Aug General Electric Co__---~-- we . ht 383% 38% 370 35% Feb 39% July 
ers Motor Car a 5, 53, 57% 1.411 35% Feb 61 Aug General sotauns sae BORE RS PO Eg eo : on 41% 41% 330 =“ ihe “* vo 
arke, Davis common * , 3 "130 33 
- - . 30%2 30% 30% 130 26% Apr 313 Graham-Paige Motors Corp. _-~-~~-~-- 1 iy , , 
ae eo me ng -Proof common 2% 21% 215% 100 18% Jan 223, fe Great Norther Railway Co seer " 038%, 038% 0D 28 ‘con 367% july 
5 0) SEs ae faaro 13. 13 110 9 Jan 13% Jun Int'l Nickel Co of Canada eoeinitent s a29% a30% 175 © 25% Apr 31% Ju 
 Naemae ome Mtl Pr common Regia ae - 2% 2% 900 1% Feb 2% Aug International Tel & Tel_------------- * 219% al8% a19 % 60 12 Jan 19% Aug 
Sickel <i8 Wy -coaumen : — 2% 2% 178 1% Jan 2% July Kennecott Copper Corp-------------- 2 32% 32% 33% 426 30% Feb 33% Aug 
River Raisin Paper com = 3% 3% 325 3 Jan 3% Aug Libby, McNeill & mitted fn ersstcnen proceso 7 TV, I, 8 500 6% Apr 8% July 
p ee 4 4 400 3% Jan 4% July a s, sg Mager bee raree <. a 263% 263% 20 65% Aug 65% Aug 
ra gs AS aa cKesson obbins, Inc____~-- Mes. a24% a24% 10 23. «(Jan 23 Jan 
Shhelier. Sein comasee ee 11 11% 1.575 9% Apr 12 Jan Montgomery Ward & Co Inc--------- ee 049% 050% 88 42 Apr 50 Aug 
5% 5% 100 334 Jan 5%, Jun New York Central RR--------~------* 19 19 ¥ 15% J 21% Jul 
Simplicity, Pattern, common. LSE 1 3% 3%, 3% 110 2% Mar 3% July North American Aviation, Inc. ------1 8% BY 8% 210 134 jan ou Suly 
common-_-____-_-- 1 24 21 2% 660 1% May 2% July North American Company-_~----~--- 40 pe: 19% 19% 145 1642 Jan 19% Aug 
Udylite common _____~ eS assis ry 5% 5% 900 2% Jan o ue Ohio Oil Company------------------ -- al7 al7% 70 18 8 Apr 19% July 
Union Invest common nas ESS, , [5 5 5 ? r 
; has Bhiade 400 4%2 Jun 5% Jan Packard Motor Car Co----------~~-.~ ° 5Y 5% ¥, 3% J 
United Specialists ~...._--~-- y l ‘ 4 S a28% 730 ay 8% Jun 
gs Be mr yoda aA : 8 Ye B% 8% 100 5% Jan 8% July Paramount Pictures Inc ------------ 1 Be a28% a28% 30 25% May 28% Jun 
Preferred REY RSI 3% 3% 3% 200 2% Jan 4% July Pennsylvania Railroad Co__-_---~--- 50 a29% a29 a29% 329 26% Jan 30% Jun 
Universal Cooler clas +) cae opp 34 34 34 32 28% Jan 37. July Phelps Dodge Corp__--------------- 25 225% 225% 22% 270 20% Feb 24% July 
rsal Cooler class B--_--_-______ 4% 4% 4% 700 1% Jan 4% Aug Pullman Incorporated ~----~------~~--- * a50%  a48% a50%% 180 41 May 50% July 
* 
Wages ieee Ieee anne 1 te 1% 1% 2.800 98 Jan = 2. Aug a ee ge ee 
J Mn oo 5, 54% 5% 500 3% Jan 5% Aug Republic Steel Corp_----------~------ Q i 19% 19% 150 16% Apr 21% July 
as Seaboard Oil Co of Del__---~-------- a21% a21% a21% 30 24 July 2442 July 
= Sears, Roebuck & Co *= a96%  a95% a96% 123 88% Mar 97% Jul 
y 
Socony-Vacuum Oil Co 15 Ra 13% 13% 230 12 Feb 14% July 
L A 5 Southern Railway Co-___----------- . a a26 a26 50 22% Jan 28 July 
os ngeles tock Exchange Standard Brands Inc Ae a30% a30% 29% Apr 31% J 
Standard Oil Co (Ind)_----~------~- 25 %, oo : 32% Fr 34% af 
a31¥% a32% 115 & ‘4 
Friday Week’s Sales Standard Oil Co (N J) 23 | a53% 254% 150 53% Mar 55% May 
PY Last Range for Week Studebaker Corp --~------~---------. eae 19% 19% 705 13% Apr 20 July 
STOCKS— rice of Prices Shares Range since January 1 Swift & Company 25 929% «8284 030% vrs a oe ae 
Par Low High Low High Texas Corp (The) . see" a46% a47% 50 46% Apr 49% July 
ties dennaieee wing ote Y jr Texas Gulf Sulphur Co__------------* __ 435% 035% 25 33% May 1 
5% 44%. 5% 7.350 2 Jan 5% Jul 
Bandini Petroleum Company__--_---_1 4 4 100 35% Jul rth y Tide Water Associated Oil Co_------10__ al5% a15% 120 13% Jan 16% July 
Barker Bros Corp common_-_-_-___-----* "¢ 16% 16% 165 12% pn 17 94 Pe oe Pacific Railroad Company---100 ap ~y oe = oe May oa Mar 
- = 7 . —_ 5 
Blue Diamond Corporation ————_—___- “a 238 240 «© 923—S«Cs«d.8O Jan —S_2.50 July Gaied Air Lines. Transport.------ -- sleet 6 Os ae ae 
Bes - orporation_________ ye 8 185 1.90 1,128 1.30 Jan 2.00 July United Aircraft Corp a 28% 028% 26% Jui J 
yron Jackson Co ------._---__--_-- >. 9% a23% a24 55 21. Apr oki, tan 60; ees 2D. nee 4 --. 828% a28% 28 un 30 «(July 
2 United Corp (Del)- 1% 1% 1% 100 1% May 2 July 
Central Investment Corp___--_---~- ' eis 65 65 120 45 Jan 713. May FS a mae Come mt sas, See eee 
jena ererats Nl oe ch etm 1 sf 4 4 350 4 Aug 9% May Western Union Telegraph Co cl A ‘eas oni oaTte 
Chrysler Corporation —-..—-----~--—- >. Pe 92% 92% 170 8434 May 95% Jun Westinghouse Elec & Mig Co-....50 ~~ _910484a104% 
Preferred a ee a’ 12 1.030 9% Jan 13% July Willys-Overland Motors.Inc......----1 16%: 18%. 16% S 
= Ye 24% 967 20% Jan 2442 Aug Woolworth Company (PF W)---------10 a42% a41% 242% 
For footnotes see pege 1015. 
= ————— ————_——— ————————— me 
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For fontnotes see page 1015. : 























1012 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING SEPTEMBER 1! i] 
ae. ee. senha ants a erat ae } 
s rs Friday Week’s Sales 
Philadelphia Stock Exchange Kast’, ange, for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s A. —~ Par Low High Low High 
Last Range ‘or Wee Pittsburgh Forgings ---~- sit a 5 5 5 5 
sTOCKS— Sale Price of Prices Shares Range since January 1 Pittsburgh Plate Glass_-_.--------~-- 25 118 37a ape = 35 con 121 : 4 
Par Low High Low High Amand wr & Bolt yen Sai ---------* 5% 5% 6 187 4% Feb 6% Jun 
‘ e ----- ---- 5c 85c 325 65c May 1.00 Jun 
American Stores ...-..-------------- ° & 17% 18% 89 14% Jan 19% July ¢ . ~ . 
americen Tel & Tel_.------------- = 164 163% 164% 572 ye Jan 164%. July suri ae re =. ; = ae S 8% 310 $% fas on ang 
Baldwin Locomotive Works vt c----- ‘abe 22% 23 161 8 Apr 2342 Aug ‘ 
Bankers Securities Corp preferred. --50 50. 50 130 34% Feb 52 July Geer a i ne 4 Ss Se 1,000 ae am alle 
4 s $F - ss - - 7 6% 7 2.524 3% Jan 7 Aug 
Barber Asphalt Corp-._--- Sa =, 245, 245% 10 21% Apr 26% Jan Standard Steel Springs 1 “4 ~4 
steal : ? x 6% Jan png nr pring: -- ae 10% 10% 66 6%4 Feb 10% Jun 
Budd (E G) Mfg Co common 107% 10% 11's 511 e %e July + 1 << ’ 
m Vanadium Alloys Steel___--...---~--- . 33) iy 03 y, 
Budd Wheel Co_.-_-..-------------- “dee 10 10 50 out oo 1i = Jun Westinghouse Air Brake > 27 2654 $e, cae ae vo 5 july 
Chrysier Corp one ewe meee nee == 92% 927% 80 8 ‘8 an 98 ee eS. Pies ee Gta ccee e eke  k, eee as fon = +. 
Curtis Pub Co common-_---~--------- na 107 10% 10% 2.038 5 Mar 10% Aug 

Prior preferred _...---------------* 55 55 55%6 77 40% Apr 555% Aug 

Delaware Power & Light (wd)-----13%2 uy: 15% 16% 684 132 May 16%4 Aug S ; Li d d “ eK. 
Electric Storage Batsery__-----------° 445% 44% 44% 529 39% Apr 47% July t. Louis iste an Unlisted Securities 
General Moters_______------------- 10 62% 61% 62% 1.389 51% Feb 66 July 

Jacobs Aircraft Engine Co_-- ------1 3% 4 275 F cm 4 Aug 
Lehigh Coal & Navigation----------- 10% 9% 10% 336 % Jan 10% May EDWAR D 
Lehigh Valley RR...--------------- 50 53% 5% 53% 245 4%, Jan 7% Mar D 2 ONES & oO 
National Power & Light------------- 4 634 6% =7 240 5% Apr 7% July Established 1871 r 
ne phot SAR IE 1 8% 5% 5% 5.429 4% Jan 5% Jun — 
once << he eg “I eT 50 2914, 28% «29% 2.335 26 Jan 31% July 300 North 4th St., St. Louis 2, Missouri 
Penna Salt Manufacturing--~--- ----50 175 175 180 45 —s ad 180 Sep eetcin 
Ey 201 5, 201 
Philadelphia Electric Co common_-_ fa 20'2 19% aa 5.155 ae pad 22 Jan New York Stock Exchange 

$1 preference common---------- aa 25% 25° 1,386 6 Jan 264% Aug 
fy. eee ae aaa rps 2a% Jun 34% Peb St. Louis Stock Exchange Phone 

ila ci ° et 94 ‘ - Chicago Stock Exch. Chicago Board of Trade CEntral 7600 

s x : 7 7 7 ri 15% Apr 17% J 4 ; tr: 
Phila Insulated Wire_-- 15° 15% 15% 50 a Al (6 Jun Associate Member Chicago Mercantile Exchange Bell Telety pe SL 593 
Phiico Corporation ~-.-------------- 3 34° 34% 35% 40 25% Jan 36% July New York Curb Exchange Associate 
Reading Co— 

lst preferred -- ile pita oc anions — | os 38% 38% 50 32% Jan 38% May 

2nd preferred -.--~---------- : ? 307% 30% 31 120 27% Jan 31% Aug 
eee me ies = 73 tte Sun 1a ug St. Louis Stock Excha 
Scott Paper common---------- je 425 425, 43 107 38% Jan 43 Feb Is ap e 
Sa a * 4 5834 5834 78 53% Jun 60% Aug Friday Week’s 
Tonopah Mining ---- -—1 ‘ 1% 1% 450 14 May 1%, Aug Last Range tor Week 
Transit Inves st Corp common. 3s a * ‘. 157 ie Mar 1 Aug STOCKS— Sale Price of Prices Shares Range since January 1 

Preferred .-.- . -~-~----- 4 8 305 e Mar 2 an 
United Corp common. 2 ERE Nee See eee ° Sa 152 14% 357 1 Jan 17% July ‘ ses’ — _— —_ 

oo peeterred  ...-—--.-----.----- bd 365% 355% 365% 363 31%4 Apr 37 July accra A Iny common no nnnanad : 8'2 Bie 100 6% Jan 9 . Aug 
United Gas Improvement..--—------=) 1%, 1% 1% 6.445 1 Jun 2% Jan Sivkert Sits -amanenees fe a sets pF oho = +4 poe Pr = 

. ne y 1 , : ‘ + 

Westmoreland Inc ----------------- 20% 20 56 15 Jan 20%2 Aug Century Electric Co._______ __10 7 6% 7~ 530 5M Sen 8% july 
c= = Coca-Cola Bottling common__ pare | 25% 26 175 23 Feb 27 Aug 
Columbia Brewing common ______--~~ 5 13%2 134% 13%2 18 1l’%2 Jan 1342 Sep 
s Hussman Ligonier common_ .- aie 11% 11% 11% 50 6%4 Jan 11% Aug 
Pittsburgh Stock Exchange Huttig (S & D) common___-__________5 12 11% 12 257 9% Jan 12 Sep 
Preferred ~~ liana a 106 106 10 106 Aug 106 Aug 
Friday Ween's Sales a Pressed ‘Brick _common_—-100 1! 1'% 114 75 45c Apr 1% Jun 
on ange for Week RIE an TED 00 14% 14% 100 7 Jan 16 July 
sSTOCKS— Sale Price of Prices Shares Range since January 1 nage gone Aeag common-.__-___. . ? = a tt: 260 35% Jan 40’ Aug 

envaie REPS RE OEEAES, 50 5 Jun 6% A 
ver Low High Low High Knapp Monarch $2.50 pfd ane a ETS 37 37 y 37 . 10 35 Apr 37 - rvs 
Allegheny Ludlum Steel__----------- : a 28 28 110 24% Apr 2918 July Laclede-Christy Clay Prod com______ 5 8%, 9 1,125 5 Apr 94 July 
Arkansas Nat Gas Co common---_--_--* at 35g 35% 4 27%, May 4 Jun Laclede Steel common______---_--~_- 20 15% 16 92 13 Apr 17 Jul 
eel age apy eye ------ : ine 10% 10%4 195 7% Jan 11% July " p uly 

umbia Gas ectric common--__—-_ 46 4%, 45% 80 3% Jun 5% Mar Missouri Portland Cement common_-_25 16% 16! 112 12% Ma 16% A 
Devonian Oil 5. >= 10 at 20 20 15 16%4 Jan 2044 Aug National Bearing Metals common____* 2112 215, 55 15 7 ro 214 aus 
Duquesne Brewing inh acta? Geencipepsciim oa “0 1612 16%4 280 14% Feb 16%4 Aug Preietred _...... ss ip-opalaiaie ananec 112% 112%4 42 106 Feb 115 Aug 
Fort Pitt Brewing_--------------- --- 5 444 53% 2.080 3% Jan 532 Sep a Candy SO RE ST 36% 36% 37 604 32 Jan 44 Mar 

st preferred _..-_~-.- osiclidentiets i = 135 135 7 H 
Harbison Walker Refractories___---~-- ni 18% 18% 18% 47 15%, Apr 20'2 July Rice-Stix Dry Goods common A ° ‘ 16% 16%% sia Bt "ton e% ca 
Koppers Co preferred___--~----- ene” 10842 108% 10812 100 101 Jan 10974 Aug Scullin Steel common___ eee 10% 10'2 110 10 Jun 12 July 
~~, ean see a---- ---------------- ; 3 ove ie a Me 10 Aug ar Baer & Fuller common_. 10 7 11 11 25 9 Feb 12% July 
rey Mfg ---------- siimepnap exis ake aaa) 27 2 Jan 4 Aug Jagner Electric common______----_-- 15 33 4 33% 33} 2 

sonatas Fuel Sapp <- ------------ 10 -=, 84% 8% 205 6%, Jan 85% July si : a bees = ge 

Se sree s i% «1 aye 353 S0e Jan 2” ug _ BONDS— 

onan on ans a 9o9° 3 © . : 
oe ‘ _ au adie = ga 8 ho % 3 7 St Louis Pub Serv 1st mtge 5s._-.1959 101! 10142 101'%2 $11,000 97% Feb 101% Sep 
2 n 25-year conv inc... _-.--- _.1964 635% 635% 2,700 6042 May 6642 Apr 
CANADIAN LISTED ‘MARKETS ~ 
RANGE FOR WEEK ENDING SEPTEMBER 1 
Toronto Stock Exchange "ir aes sar 
: Last Range for Week 
Creatine Gunde STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday  Week’s Sales iin aaa Par Low High Low High 
Last Range ‘or Week Ss Olumbia Power class A. --_ ad 21! 21! 22 11 x \, 

STOCKS— Sale Price of Prices Shares Range since January 1 B none ney - nica aan ™ . 21 242 500 re rad 3 . _— 
Par Low High Lone mon Dew tee en Oe ne ee ee 
Abitibi Power & Power common_-_-_--- . oe 3% 3% 3,025 2% Apr 415 July Brown Oil __- eo : — ein Oi ore ae Mar ig 

6% preferred ---.--.------_--_- 100 48% 44% 49% 6.645 27 Apr 4934 Aug Seiten meetite Gibd Wines. ek ORO Ge | tee ee ae fae 

i ——«é..-. 2... 100 “4100-101 2 S88 Jan 115 Aug Buffalo Canadi oe a 0.38. outy 
rn en ge ees ue. o aay. aie 3 adian Gold Mines___---__ ’ = 6c 6c 19,400 5c Mar 9% Jan 
| EE anaes 1 fe Sa "700 110 p dni ry A sd Seakee ae ato Ltd------------___ r 19 19% 19% 260 15% Jan 21 Juiv 
Alberta Pacific Conscl Oils-.-------- 1 lic lle lle 960 10¢ Jun 14c Feb Burlington to egress Seeter to we | Se oe aon = oe + 
Aldermac Copper ——-—————_---- . 24¢c 22¢ 25c¢ 16,500 15¢ Apr ee 2s Cee enemas, ee ol sop aaah ne ” a aac M7 

goma eel Corp common _-_-__-_--- ° nae 12% 12! 55 8% Mar 1 y i 5 1, 

I a Sn eet 100 mi 97 97 35 89 poo ae toed cheeeer i teens orp Ltd. a7 =~ 25% 28% 45 46% Jon 26 duly 
tn ia > gem 87° on 170 a7 A n Corp Ltd__--__- 1.75 1.70 1.82 3,625 1.70 Jun 2.24 Mar 
Aluminum Co. of Canada 8% pfd.—100 Pes he. iY, Aug 99 = Jan Calmont Oils, Ltd ~--------_---___-- 1 2le 20c 20¢ 2,500 18c May 25¢ Feb 
dade tmadinn oil 0 |! 100 100 55 +4 Jan 10142 July Canada Bread co OO ae eee # 6% 6% 61% "100 4% May 7 Au 
an ee ta oa 62e 65c 7,800 58%2c Feb 76c Jun Canada Bread clasWA____________- 100 _ 111%111% 10 110 Jun 112 San 
Aquarius Gold Mines _____------__- 1 1.05 Li Hee 2 ane 5.75 — gr —. pert _— CORR Rn etre : 8% 8° 8% 215 6% Jan 9% July 

RET. ni TERL ¢ : E g tn eS a |, 
ee Pee Pome waren 1 -- 24%c 25¢c 2,600 17¢ May 34%c July Canada Packers _____....... P ry: say saat —. — ae 53 Aug 
rjon Gold Mines_------------~---- 1 ia 8c Be 2,000 8c Aug 18%2c Apr (it. Gameiaes tedenton an og /2 ‘ Jan 122 Aug 
p a Permanent Mo 
Armistice Gold 1 2% 2% 28 2000 27 ao tee — nee Or Se ae 
Astoria Quebec Mines_-__--__-------__1 0c 18 20e 27300 Bac ro 4 31'e suly “aaa < ee of rt Ey a ee 
Aupelie Mines 14d .-................ 1 aa 48c 55c 117,900 39c Jul 71% - oy age ” ih = or? tv on ae 
Aa te Wiese aeetaxred 130 ‘aa : ,900 4 y 2¢@ Aug Canada Wire & Cable, class PM aie ah) 70 70 10 65 Jun 70 #86Au 
y Big 0. neha eae ceamnie ; 104 107 125 103%4 Jan 107 Aug Oe Rae yee CW ERS) eee s pi 22 22 5 181% Jan 23% A 4 
aumeque Gold Mines —.-——--—----- 1 Ble Tec BB¢ © G2,80028¢ | ADF 1.04 May * ies 
2---------------- . 3.95 4.25 2,970 3.20 Jan 4.40 July pa ew es of Commerce______100 sve 152 153 155 128 Apr 155 Aug 
anadian Breweries common______ y 
+ oa cena! pa a 1 -_ lle 13¢ 7,400 ile Aug 23c Feb Preferred <8 oabe a ea ae an ae oe o% See 
eont: ae Deer gg Ni in eserves ca 74 13c 12¢ 13 ¥ac 15,230 12c Apr 24c May Canadian Canners common _-___--____ bd aA 155% 16 395 “Bie Jan ie pve 4 
Bank of Nova Scotia ___- Raayaeaet 100 ne py a 264 146 duly 180 Aug Ist preferred aa GR ae Se 4, Fi 20 2312 23 In 24% 250 22 MY Jan 24 M% Aue i 
Se Eee ale ana as eae 100 a 263 7 229 July 270 = Aug Conv preferred __..__--__--__--___ ~ 17 17 17% 1,185 12 Jan 18 Julv 
Base Metals Mining_------------__ . ‘ie ta. te ae ee ee eee ee ee en” _— _ ie. 25 8 Apr 10% July 
d ~-=-------------- , : Loc July ci ee cy, LE a ge 25 1) 5 4 
Bathurst Power class A_—_. io Shino a iomees Y: aan 14 15% 138 13% Feb 16%2 Mar Canadian Celanese common______..__ * ve redeg a = ao aoe = Me 
Bear Exploration & Radium__--_-_—- 1 187 161 187. 77,845  36c J gh a se S = 
Beattie Gold Mines Ltd 1 193 1.78 193 231913 1.70 Mar 248 Jan Cansdien twedge & tack. -- oe ct aaa ae eo | ae 
Beatty Bros. class A-------------° i 29 29 125 21% Jan 31 Aor Canadian Food Products...__________* 57 $387 30 i Mar 61 oun 
Belleterre Quebec Mines 1 9.00 6.60 * 9.00 1 100 a 50 july T1.00 i i Conetien tense ee re ; ral o Sar "7: oo “tage 4 
je ei inegie coven oped F . . ‘ % A uly anadian ne a Se ae 
TE TCR ree a ee 1 1.07 1.00 1.10 2,400 60c May 1.50 Aug oa heey le EN EEE, a 70c oe WSC 0.660 +s — 85 uly 
Bia i anadian Oils common__________-____* 20! \, 1 I 
+ mame oe Gold 3 30c 25¢ 30¢ 14,400 22¢ Aug 67e Jan Canadian Oils preferred___________ 100 4 7a Aa = 133 ‘4 4 aa pe 
Blue Ribbon Corp common_________* = Mm Te 110 7 July 10° Feb Canadian Wallpaper A a ee ae Se 14 July 

Preferred __... im , i eine ek ome Mee! I ee ee de 15 15 : 
Bobjo Mines Lta_—_________ © Sas a cae ee ae ee Cariboo Gold Quartz Mining_-_---__- : ge 198 den kee: eee eae 
poeta Gold Mines 1 2ic 20 lec 2ic 4.706 20c Feb 28 %ec hor Castle Trethewey Mines_------_-_____ 1 = 1.20 1.25 1,000 90c Mar 1.26 Aug 
Boe ntgond ‘Goeaeie deerraa = 14 14 14% 550 11' Jan 145% Aug Central Patricia Gold Mines :: ae: a eee 10,085 1.62 Jan 2.50 J 
Cantal ate Te eer. Some 2 oo ya one entre Morcueins. Ne = — on ————— 1 =. Se Ite 7,800 8%c Jan oie May 
Brazilian Traction Light & Pwr com__* 222134 223, sass: 4G ee oa, dan emical Research Corp———————______ 24c 8 24e 5c 3,500 17¢ Jan 48c Mar 
Brewers & Distillers. 5" au whe i ay, ie Bi ye panera gg ne Lake Gold Mines} 1.20 1.19 1.23 3.481 1.17 Aug 1.72 Feb 

American Of... —t—s—S a 2315 23 23 - 4 um J - ; { -- 1.60 1.60 100 1.26 Mar 2.16 Jul 

British Columbia Packers common. * 24 to Mee) ae oe 23% July Circle Bar & 14 13% 14 75 ; 4 
rd 4 24 25% 190 22 ‘6 So i 
8 Jan 27 July Cochenour 2.38 2.15 2.40 38.706 1.57 Jun 2.40 Aug 
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RANGE FOR WEEK ENDING SEPTEMBER 1 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
. 131 | 75 4 o 
Ee Minin rece. SE OE ee Moneta Porcupine —_-_—_..__-___--_- 1 0c 67e 72 8735 66 Mar see Jun 
2 , ‘2c Jan Cc vuly Montreal Light Heat & Power______- ° 31} 21¥ 22 1,160 185% Apr 2242 Au 
Commonwealth Petroleum-_-_-.--___-__ ? — 30¢ 30c 5,000 29¢ May 33c Mar Mocre Corp common a BR 571 BAT 45 egy 57 ls — 
Coniagas Gold Mines__-_______- 5 - 1.58 1.58 600 1.15 Jun 1.75 Aug 2 00 gilli ce ronepearnamaatices . 0 on iho 
Coniaurum Mines__...____----_-____- * 161 155 1.61 5,800 1.33 Ju 2.20 Jul Tae oY | - 82 Ras Pc Re 2 
- err 2 m. “ae Srey 7 a . uly Muirheads Cafeterias common______- ° ee 2% 2% 709 1.65 Feb 2% Aug 
Consolidates Bakeries —--.—-—_---- is «(15% 1% 260 14% Jan 16 July National Grocers Co common____--_* 11! 11% 11! 305 9% Jan 12 Mar 
Consolidated Mining & Smeliting--_--~- 5 51 50 51 695 38% Jan 55% July Preferred ST de 283, 2834 29 110 oT, Feb 29 Jul 
Consumers Gas (Toronto )__------_~ 100 140 140 141 100 128 # Jan 141 Aug ‘thea Pet... ay poe ; Fy - shay Re = = y 
OR EE ee ae i 5 7 )~6=—S—h 2 29S Beste ”—ClC(“ WC:éCétCCR A TP ellC~™:Cd ll le 9 Se Se ee ee eeeoa== ’ 
Conwest Exploration —_ 159 1.35 1.60 15,197 1.13 July 2.84 July National Steel Car : 7. 16% 39 880 13% May 18 Jule 
Corrugated Paper Box_-_-__ ---100 35 95 85 84 Mar 95 Aug hen wan 1 1.42 1 27 1 43 35.455 59 Vee pod 2.17 Sele 
Cosmos Imperial Mills ae en A — = 73% 24 110 «21 «May 24 Jun Noranda Mines _____________________ . 57 ‘56~Ci«*S 1,665 48, Jan 6042 July 
Crow's Nest Pass Coa 8 38 20 34 May 38 = July —-. = pO S NRE SS arg ae | Sows Tee Tee 2.500 4%4c Jan ll'’ec Feb 
2 ~ . + 3 
Davies Petroleum__-----_----------- " =. 16%c16%e 1,000 12¢ Mar =-:18¢._ Jan See Me Cars nn ae Se eee i eee 
Denite Nickel Mines___-_- - 1.00 "1.00 , 200 oc Jan 1.12 Jun Northern Canada Mines_.__________ . 85¢c 80c 85c 2'500 45c Avr 1.02 Aug 
Den:son Nickel Mines__.__-.--.._---1 _- 3c 4c 5,000 2%ec Aug 5c May North Star Oil common- . 3} 3} 100 1.20 Jan 3% AU 
Dome Mines Ltd_____-~-_-__-__-----.~ 7 T¥a 27% 1,790 25 May 31% July Preferred CREA BEET se aie Ble ose a ode g 
Dominion Foundries & Steel com___-- - 25% 25% 25% 945 214% Apr 26% Aug O’Brien Gold Mines_______..._______ . 3.40 3.10 345 38.385 1.37 eet 4.50 july 
Dominion Steel class B___-__----~-- 25 dake SORE. , 987 7, Apr 9% July O’Leary Malartic Mines___._______-_* 2412 22c 25¢ 21,600 22¢ Aug 32c Aug 
Dominion Stores _--~--~------------ - ‘s 4 260 972 Feb 12% July Okalta Oils common_____-_----_____- . 50c 45c 50c 3,300 40c May 70c Jan 
Dominion Tar & Chemical common_-_* -- 11% 11% 35 7% Jan 14 July Omega Gold Mines faa 35¢ 32c 35¢ 6.784  25%c Mar 53c Jan 
Preferred —_____ See -- 110% 112 20 104 Apr 112 Aug Orange Crush common. sp a a as 2 3% 3% 35 31 Au 4% Feb 
Dominion Woollens ‘common. RE TIEN ° 4°54 4% 160 3% Jan 534 Feb Preferred Ces teers 3 3 o% #10 Hy & ote Se 
PN oe citi tmnattsne aiatnn ie erarenm pment ansnin 20 oe 3% ae, 503 2% Jun 4% July sack Di ae SE Ee a 2 i 6%, Jan /2 p 
Duquesne Mining Co_----------~--~-~- 1 ze 22c c 5,100 9c Jan 32c May Pacalta Oils new a 18¢ 16¢ 1934¢ 28,633 12%ec Au 20c Au 
bast Crest Oii < 55¢ G0c Sic 26,400 7c May 12%c Jan Pacific Oil & Refining__...__________ * 44c 44c 47c 20,000. 400° aoe 1.07 Jun 
Eastern Malartic Mines_----~-------- i 9c B%4c 9l¥ec 12,800 1.66 Jan 70 July Page Hersey Tubes * 95 94 95 ; 80 90 July 99 Mar 
East Sullivan Mines____-_-------~- ~~ 6c Aug Pamour Porcupine Mines Ltd________ ° 125 1.20 1.25 3,950 1.15 Mar 1.50 July 
English. Electric A ~-------~-------- See 8 ee 10 19 Aug 22s Jun Pandora Cadillac Gold Mines________ 1 lic 10c 12¢ 6,646 je Jun 14¥ec July 
Falconbridge Nickel Mines_--.--~---- : 2 2 5 950 3.10 Apr 5.10 July Partanen Malartic Gold Mines_______ 1 7c 6c 7% 22,400 3%ec Jan 7c Aug 
Fanny Farmer Candy Shops_-----~-- i 8 36% 400 27, Jan 39, Aug Paymaster Cons Mines Ltd_._________ 1 38c 37¢ 38c 14,150 28c Jan 44¥ec July 
Federal -Grain common__---------- ~ -- - 4 +; a 32 May 5%4 Jan Perron Gold Mines___-...__.__._.___ 1 1.15 1.13. 1.17 3,150 83c Mar 1.35 July 
Peete 2 — din 2+ --+ i. -— -- i 8 05 75 May 88 =Jan Pickle-Crow Gold Mines_____________ 1 2.85 2.55 2.85 3,538 1.84 Jan 3.05 July 
Federal Kirkland Mining_---~----~-~--- , =< os. '€ 0 6,500 4'2c Jan 8c July Pioneer Gold Mines of B C__-.--____ 1 = 4.20 4.00 4.20 4.475 2.08 May 4.50 Aug 
| | SRO ieing So 3% 3 3% 195 3 May 4 Feb Powell Rouyn Gold_...._.....-______ 1 1.12 1.10 1.14 3,000 1.10 Aug 1.73 Feb 
Ford Co of Canada class A___------- 7 5 ee 26% 26% 1151 23% Apr 26% Jun eens EN on ne eS 1.60 96e 1.00 1.949 95c Aug 1.64 Feb 
1 Weiematie Cee na . 19% 19%4 20% 85 15% Apr 20%2 Aug See Ge ec ee ; 6 6% 50 6 Jun 7 Jun 
Francoeur Gold Mines___...--------~- * 68%c 62c 72c 22,300 33c Jan 78 Aug Premier Gold Mining Co_-----_-____--1 1.40 1.38 1.40 1,200 9c Mar 1.65 July 
Frobisher Exploration ~..--.------~-- . 6.30 5.90 6.35 2,725 5.80 Aug 8.20 July Cree Se re ee 11% 11% 11% "120 6%4 Jan 11% Aug 
st bat Preston zast Dome Mines_._____~--_ 1 2.73 2.70 2.80 10.820 2.32 Jan 2.92 Jul 
Gatineau Power 5% pfd__--___-___100 -- 87'2 872 10 84 Jan 91 May Purdy Mica Mines__.......__._____- 1 35¢ 3lc 36c 12,000 3le Aug 44c ‘aus 
eS aa eee 106 97% 9742 97% 10 93 May 97% Sep Quebec Gold _______ 1 40c 40c 1.000 30c May 40c Aug 
General Steel Wares_-___---_-------- “ -- 16 16% 82 11% Feb 17% Aug Queenston Gold Mines_____..._.._____ 1 1.03 93c 1.06 22,254 75c Jan 1.25 Feb 
OS DOB DSN 100 102 101% 102% 310 100% Aug 102% Aug Quemont Mining Co 2 ° 18c 20¢ 2.000 ll%ec Jan 64c Jan 
Giant Yellowknife Gold Mines_-----~-- 1 9.05 8.30 9.10 15,325 1.99 Mar 10%4 July Quinte Milk Prod __________ * fog 4 4 "100 . Au 4 Aug 
Gillies Lake-Porcupine Gold__-------- 1 10%c 10c 11%sc = 36,500 Se Jan 1242¢ Mar Reno Gold Mines__---_---_--__---..1 5%2c 5%c 6c 11,700 4c Jun 6c Mar 
Glenora Gold Mines____-~---.------- 1 4¥%c Se 3,000 3c Feb 8c Apr Riverside Silk Mills ‘: * 27% 27% 27% "35 23. «Apr 272 Aug 
God’s Lake Mines Ltd__----_.------_ 3 35¢ 32c 35¢ 14,850 16 Y4c May 43c Aug Robertson (P L) common. ile Ses 2c Rage s 31 32 15 28 Feb 33 July 
NE adits rca negations 1 26¢ 24c 27 9,600 15¢ Jan 38¢ Jun So ae ce 45 45 20 44 Aug 46% Feb 
Gold Eagle Mines_______- ----~-----1 4tac 4%ac 2,000 2%4c Jan 7¢ Mar Roche Long Lac Gold Mines_________ 1 16%c 15%ece 2c 137,950 7c Apr 2lc Aug 
Golden Gate Mining------~---------- i 12¢ 10¢c ize 28,750 7¥ec Mar 18%ec July Rouyn Merger Gold Mines____-______ 1 40c 38ce 40c 900 35c May 52c Jun 
Goodfish Mining ---.----------~----- 1 ~~ 4c 4’2c 2,666 l'¥ec Jan 7¢ Aug Royal Bank of Canada___.________ 100 152 155 2,200 13445 Jan 159 Aug 
Goodyear Tire & Rubber common___--_* 100 98 100 150 843, Feb 100 Aug OS RE ie ISR SIS a i * 19 19 110 1815 Aug 21% Feb 
Preferred ereces-------=----- 0 -- 55 55% 110 52% Mar 56% Jan Russell Industries common_________- 10 i 29 29 25 1934 Jan 29% July 
Graham Bousauet —_- -~- 1 - 5c Se 2,800 3%c Apr Tae July Preferred 100 290 290 5 199 Feb 295 Jun 
Great Lakes Paper com vtc___--___- e 5%, = 5% = 342 May 642 Jan IEE OY Pee mE aE ge ae oe ; 
Preferred vtec ~----------~-------- . - 24 24%2 275 20 May 25% May St Anthony Gold Mines_________- 1 3c 3c 3%e 1,500 3c Au 5e Jan 
Common haatieleg ratte iat . 512 5 5% 650 3° May 5% Jan St. Lawrence Corp common. RHI | 5 3 25 2 rod 3% Julv 
Preferred -- z 23 242 320 192 Jan 25 Jun Class A __- --50 15% 15% 15% 215 13. ‘Apr 17 July 
Great Western Saddleries, common___* 8 734 38 195 5% Jan 8 Sep San Antonio Gold Mines Ltd__.____-- » 415 3.80 4.15 5,782 3.50 Jan 4.45 Jun 
Preferred __- . 50 Be 10 36 Feb 43 Aug Sand River Gold Mining_---___-____- 1 8c lc 8c 5,000 5c Mar 10c Aug 
Greening Wire Co _________- 12'2 12% 198 11 Mar 13 July Senator Rouyn. Ltd-_-...--__-_____---- 1 38c 33c 40c 20,900 34c Mar 50c Jan 
Grull Wihksne Gold Mines ss 1 13 12¢ 8613¢ 5,200 2¥ec Jan iSe Aug Shewinigan Water & Power____.___- * 14% 14% 14% 925 13% May 16 Jan 
Gunnar Gold Mines Ltd---_.-__----- 1 26c 25¢ 28¢ 6,400 l7c Jan 40c Juiy Shawkey Gold Mining______________ 1 6c 6c 6%c 6,009 2tec Jan 9c July 
Gypsum Lime & Alabastine_-------- 4 - B'2 8% 205 6% Jan 9 Jun Sheep Creek Gold Mines___-_--~- 50c 8= 1.00 = :1.00 1.05 3.050 $0c Jun 1.08 Feb 
; ines 7 q .122 
Halcrow Swayze Mines__------------ 1 6%€¢ Ge 6%4¢c 3,100 5%c Mar 934c Mar ‘Sides Shee Jenne Perr rr ee es ‘8% Feb ee ay 
Halliwell Gold Mines__---~-_~- os 1 3¥ec 3c 3%sc 71,500 2%c Jan 64ec Jun Simpsons Ltd class A PEGI ARE pes 45 46 140 Jan Aug 
Hamilton Bridge________- Foie Pern, 5% 5%4 5% 100 5 Jun 6% Jun Class B . We oi ee. Tea 2934 29 30 435 Apr 30 Aug 
Hamilton Cotton Co----------------- a ~ 16% 16% 15 14% May 17, Aug Preferred __ Es RRS > Soe 100 114 113 114 325 103% Jun 114 July 
Harding Carpet __- , 5% 5% 5% 165 434 Jun 5% Sep Gitshas: Siatd stings oS i 8lc 70%2c 85c 2,592 42c Apr 1.25 July 
Hard Rock Gold Mines___-----~----- 1 88c 85c 88c 20,480 83c Jun 1.29 Jan Sladen Malartic Mines__--__-_______ 1 56c 53%2c 57c 14,200 53c Apr 77c Jan 
Haseee Go Mines... +... 1 Tee 5¥ac Tec 16,800 4'ec Feb 9c Feb Slater Gold Mines_____________ 20 22% 22 22% 95 2034 Jan 23. Mar 
Harricana Gold Mines____-__--_--~-- 1 37'c 32c 8 638¢ 34,600 3le July 47c¢ Jun South End Petroleum_______-_____-_* 234¢ 234c 31ec 12,000 2%4c Sep 5c Mar 
Hasega Mines : 1 38c 38ce 39c 1,000 38c Aug 75¢ Feb GOrinser Btureeen. 2... beens ° 1.27 1.25 1.32 10,000 65c Jan 1.70 Jun 
Highwood-Scarcee “Oils - ° lc llc 500 a July 15¢ July Standard Chemical ___. ie aR 274 274 27% 25 19 Feb 27% Sep 
Hinde & Dauch Paper Co . - 17 17 50 152 Jan 174 Aug Standard Paving common__-_------- * 4'2 44% 412 120 234 Jan 5 July 
Hollinger Consolidated Gold Mines____5 11% 11%s 12 2,965 10 May 13. July Preferred . Se: EN Se EN 14 14 14% 230 1042 Jan 15 July 
AEE FASE Sa ° 2.95 2.95 3.00 5,435 2.90 July 3.70 Mar Stedman Bros _. EER ee 29 29 125 23% Feb 29 Aug 
Homestead Oil & Gas --------------- 1 - sc 3%e 1,000 3¥%¢ Apr 5c May Steel Co of Canada common___------ ° 68 67 69% 105 62 Jan 692 July 
Howey Gold Mines______--__-___-__- 1 39¢ 35c ~ 39c 6,420 26c Apr 42c July Preferred __....__.__. hiatus SG 76 75 76 175 6834 Jan 77 Jun 
Hudson Bay Mining & Smelting_____- ° 31 29% 31 875 2634 Mar 32 July Steep Rock Iron Mines‘ ..........- * 4.15 3.95 4.20 38,055 2.04 Jan 4.40 Aug 
Huron & Erie 20% paid 100 15% 15% 15% 250 11% Jan 17 Aug Sturgeon I ESS GET ESTEE 1 - 24c 24c 1,200 15¢ May 27c July 
Imperial Bank of Canada________ 100 . 190 198 51 160 July 198 Aug Sudbury Contact Mines______________ 1 6c 5c 6c 16,500 412c Jan T¥ec Mar 
re rte a. ----- f Canada ordi ------ . aoa Bh m , iS be Hg one m1 Bs Arid Sullivan Cons Mines_-__------------ 1 1.68 1.60 1.70 8.563 1.57 Aug 1.94 July 
mperial Tobacco of Canada ordinary_! 2 % 2 V2 ante 2.7 2.61 2.75 3.875 . : 
oe pia we: ies she. 9% 130 -" Soe 7% Aug Sylvanite Gold Mines____-_---___---- 1 5 1.96 Apr 2.90 July 
Imperial Varnish common____- . 11% 12% 150 9% Jan 12%2 July Teck-Hughes Gold Mines _____------- 1 3.80 3.60 3.80 2.860 3.20 Apr 4.00 July 
Inglis (John) —_- -----------6 is %t%1% 200 6% Jan ey Thompson-Lund Mark Gold Mines_-__*. 52 38 «65206 -19,557  38e «Aug 79¢ Jun 
Inspiration Min & 0 RES aaeaeioue 1 74¢ 73c 5c 10,200 54'42c Feb 1.00 Jun Tip Top Tailors com______--__---_-- a ae 11% 12 300 82 Jan 12% Aug 
International Metals common A-_----~- e 23 22% 23 435 15 Jan 2534 July Toburn Gold Mines ___..-----------1 ve 1.05 1.05 105 90c Jun 1.15 Aug 
Peeereee gs Societe pec 100 ali 105 105 5 99 May 105 Aug Toronto Elevators common____-_-_--__.* ‘ 28 28 49 24 Jun 30 Aug 
Class A preferred____--__--- .100 a 105 105 65 97%4 May 10642 Aug Towagmac Exploration CCo____--_~-- 1 29c 26%c 29¢ 1,200 15c Mar 33c Aug 
International Milliag preferred 100 ‘ nae” Bee 16 108 Mar 111 July Traders Finance A ______-----------* ae 16% 16% 134 13. «+ Apr 16% Aug 
International Nickel Co common_-_____* 333 3242 33% 1,624 28 Apr 35% July Transcontinenta] Resources __--------* 80c "3c 8lc 17,800 40c Mar 95c Jun 
{nternational Petroleum___-_--__--__ * «235 214 22 57,833 19% Apr 23 Jan Twin City Rapid Transit common__-_* on 8% 9% 225 8% Mar 9% Aug 
; s R F re ee i  iacharentetnbiibtaatene ® 8% 8 BY 4,130 65% Jan 8% Feb 
Jack Waite Mining Co--.-____~-~-.- 1 11%c 11%c12%e 2,750 5e Jan 24c May United Corp class A____------------ * ae vy PS 25 245% Apr 28 July 
NI ae Std nine on eehingerin dined . 4%ec 4%c 4,000 3c Apr 6c Jan Class B ELEN: a ¢ 17% 17 17% 75 12 Jan 18 Aug 
I TI, thy pciekintensemncege nineteen 1 31lc 3le 34¢ 52,700 23c Jan 4lc Jun United Fuel class A - RSL AGAR 40 38% 40 73 32% Jan 49 Sep 
SOE TOI si tei cman cnece i - 6e Te 10,751 4%ec Jun 8c Aug Class B wieiR ea ioe 6 6 10 5 Feb 6 Aug 
J M Consolidated Gold Mines__-_---- 1 -- 4c 4%ec 4,300 1%c Jan 642c July Po" i i i EMMIS 7 ei 4 ath 5c «5B 500 4c Jun 7c Jun 
cele tees et ee a 10 9.80 10% 5.068 <— ye! Fay he Do ga a ae a aR . a 4 4 300 334 Mar 5% July 
Kirkland Hudson Bay Mines____--__1 70c 70c 70c 1,6 ic pr || lO. a ean Bele Oe 1 2.75 2.45 2.76 45,500 1.96 Jan 2.71 Au 
DG CA Gis ee i 112 1.01 1.14 29930 90c Jan 1.20 July Upper Cansés Mines Lid . 
Labrador Mining & Exploration__--_- 1 3.00 2.85 3.00 6,200 1.51 May 3.50 Jun Ventures, Ltd ° 115 11 11% 2,029 6.00 Jan 13% July 
Lake Dufault Mines Ltd..--.______--_- 1 2.05 1.99 2.11 18,400 80c Jan 2.75 July Vermilata Oils 1 64ec 6c 6%c 11,500 6c Aug 19¢c Jan 
Lake Shore Mines. Ltd 1 19%  18%4 1934 1,005 14% Jan 20% July Sitka tales i. 6.4.1 dnc. a a 58 58 18 58 Aug 58 Au 
Lamague Gold Mines__.--.--__-_---- ? 6.15 6.05 6.15 880 5.70 Jun 6.75 July Waite-Amulet Mines, Ltd__..-.---- al 5.05 5.05 5.15 1,593 4.50 Jan 5.45 July 
Lang & Sons______-__ ht 8 Ftd 146 15% 16 290 14 May 16 Aug Walker-Gooderham & Worts com__--* 63 62 63 605 57% Feb 63 Mar 
Lapa Cadillac Gold Mines. heotisiyen gneieitealiiiat i 10c 8c 10c 6,500 6¥%ec Jan 15c Apr Preferred o 21 21 21%% 500 2014 May 22 July 
Laura Secord Candy---__+--_-------. 3 16 1542 16 375 13% Jan 16) July Wasa Lake Gold Mines___--__-______ 1 76c 6le 78c 95,455 60c Aug 92c July 
Lebel Oro Mines ---—-----------__-1 2c 2c 4¥%sc * 10,600 2c Jan 6¥2c Jan Western Canada Flour preferred___100 80 78% 81 210 75 Jan 9412 Mar 
Leiteh Gold Mines, Ltd_---_____---1 130 1.20 1.30 8,760 1.03 Apr 1.45 July Western Grocers 144 eommon....._-_—_ * 140 136 145 292 79% Jan 152 Aug 
Little Long Lec Gold Mines Ltd_-_--- S 1.25 1.13 1.25 10,000 90e Jan 1.35 Julv West Malartic Mines.__.__-_-----_----- 1 1.90 1.80 1.92 34,400 97c Aug 1.92 Aug 
Loblaw Groceterias class A-.------_- shee ib. 27 28 410 21% Feb 28 Sep Westons Ltd common____-----.----- ° 17% 17% 18 525 15 Jan 18 A 
Rs 9 beck erties a nepedninapcecmtnegins iat ? 25% 2542 25% 71 22% Jan 26 «July ON GA iil i NE ea 6 ee 100 _. 10742 107% 10 104 # Feb 10742 Aug 
Wiltsey-Coghlan Mines ~------~------- 1 Je 7e 8'2c 26,700 ac Jan 20c May 
Macassa Mines, Ltd i 4.25 3.80 4.25 3,625 3.40 Jan 4.50 July Winnipeg Electric common ° 5%%4 5% 5% 665 5% Aug 7% Mar 
MacLeod-Cocxst.utt Gold Mines__._-_- 1 265 2.50 265 11,383 2.12 May 2.75 Aug Preferred - 100 6412 64 64% 150 60% Jan 69% Apr 
Madsen Red Lake Gold Mines_.__-_.1 2.18 2.04 2.18 14,350 1.60 Jan 2.20 Jun Wright-Hargreaves Mines___.._-_---__* 4.15 4.05 4.15 2.575 2.95 Jan 4.50 Tulv 
Malartic Gold Fields__.._._.._-_______ 1 3.65 3.50 3.70 11,925 3.35 Jan 4.25 Jun 
Manitoba & Eastern Mines__._-__---- bd mi 2%c 2'ec 2,000 ton Mar 3c —_ 
Maple Leaf Milling Co common__-____ ° 838 72 8% 2,175 ¥e Apr 842 Sep s 
_ 5 ~ paesund aaa sareare - SR ete te ado a3" Beh 17” Aue Toronto Stock Exchange—Gurb Section 
Maraled. Mines ,... 262 2 . 1 4 8c 8c 1,500 4c Apr lic July 
Massey-marris common « 9% 83%, 9% 670 7% Feb 942 Jun Canadian Funds 
ns eT 21Y, 21 21% 450 19% Jan 22 May Friday Week’s Sales 
McColl Frontenac preferred___-____100 -—- 106% 107 40 102 Jan 107 Aug Last Range for Week o 
McIntyre Porcupine Mines___________ 5 i 61% 61% 165 5542 May 63% July STOCKS— Sale Price of Prices Shares Range since January 1 
McKenzie Ren Lake Mines________-- t 1.42 1.40 1.43 7,850 1.34 May 1.68 July Par Low Hioh Low Vigh 
McLellan Gold Mines_______________- 1 - 3%4c 3%c 4,200 3%ec Jan 5%c Jan * 55 5% J 12% Ma 
McMarmac Red Lake Gold__-______- 1 17¢ 16ce17%c 10,120 15e July 55¢ Apr Beeth class A ------------~--------- -- 8 8 an y 
Cc Britishh Columbia Pulp & Paper com-_- 19 19 19 25 14% May 19 Sep 
MeVittie Graham Mines____________-_ 1 30c 29c 30¢ 5,850 je Jan 46c July } 2.45 July 
McWatters Gold Mines.___---______- . as 26e 28c 10,900 15¢ Mar  40%c July Brown Co common _-_-_--~-------~-~-- 1 2.30 2.20 2.30 5.950 1.40 duly : : 
° 3 1 400 6 Jan 13% Au PORNO vicki nden ec ceqedoneins 1 40 375 40 819 28% Apr 40 Sep 
NN I csc li es meters cree 13 12% 3 2 g , = > M 10 AV 
Mid-Continental Oil & Gas__________ ° 35¢ 32c 37c¢ 52,609  19%c Jan 59¢ Mav Bruck Silk ------------------------- ons 10 10 278 1\a ey 10 J 4 
I * 203 1.95 203 657 1.75 May 2.15 Jan Canada Vinegars -__--------~_.~----- ° =; 92 9% 150 8% Apr jets 
Monarch Knitting pfd____________-_ 100 pel 81 81 10 74% Jan 8334 Feb Cafiadian Marcent ...4-..2..5i:..-..-- 1 2% 2%, 2% 1,060 1.80 May 2% y 
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RANGE FOR WEEK STED MARKETS 
Friday DING SEPTEMBER 
sTOCKS— Last _— Sales , 
es - Sale Price of —~ al = Week 
onsolid ar hares 
Bathouste ous <A ae a Low High — since January 1 sSTOCKS— 1. 
oa Rage a lem hy , 31¢ tp 3,146 5% ni High riday 1 toms Gite 
; ge Co__-- : c 3,03 ae n 9! High 
yg of a IRE . 30 on it il . 30¢ May “aa ius Steel Co. of Cz Par oF , Bann t Low 
nr emianee SRE eee rn 1.10 eo 30 165 aoa Aug 18 thn Preferred anada common__-_-_- a Price of Prices sh Week High 
soiiiieationa: Shoe Pegi enr tas 1 18 rH 1.15 400 i Jan 30. July Tuckett Tobacco pre "25 76 69 69 cae Range since J 
dpe eager Paper 7 2 Hah 1.45 Feb Twin City Rapid te ey y Ta hy 76 (76 140 «6«63—COF ——* 
Oil oe ae bed Ontario Paper___- 224s oait 100 r — 19 July PP teenage ransit common 159 159 95 69 ed 692 Aug 
Ontario Silknit <u 10% 11% Be a. Apr 3 as hd we gy > eg 160 1% 8% S . ioe 155 en 
2un 4% sd 3,45< . 22 te . - as _ * 7 . . 
Osisko Lake Mines__- ‘ 3 ac 3c 1000 10%, Aug 12% Aug Winnipeg Elec ee 571 = 515 ¢ ar Jan 9 Mz . 
— Oreille Mines & Metals____-___- 1 28¢ P 2 2 ag + 3%ec Jun Hy om owe nc common __ re i9 i9 4 45 50 e Feb 5M, pet 
a oow » ‘ , ‘ Me 9 -—--- ———— oe <2 . i Ban. & uiy 
one Re ETS . A a ae PI 3 July Zellers Ltd common _--_______-__- i 534 Be Mar 5 
avest : 1,¢ on , -<< al 144 643, 642 77 " ¢ alee 
Temiskaming Mining : - 300 31 325 1-25 Aug 72 ror Banks— ais, 8 22% 22%, akan 181 ft, —_ 7% Mas 
c——— ~ 1 8c “3 23 445 21% May 31. — Canadienne . sa 65 181 Jan 69% A 
8c 8c 2 500 20 May 25 eer Commerce . oan 8% Feb 223, mod 
ie lie Mar ge lyme -------100 145 150 
ein. 72 oe ee 10 152 152! 7 133 
A —— Royal 4 -- 0 175 52'%2 70 13 Jan 150 A 
on real _— os -----100 es — 180 163 30 May 155 ug 
oc xchan PORN SAR FRE Se 100 268. 206 SS ee My 0 
a 5 229 A 1 
Canadian Funds ge Bonds— 100 -- 264 pone 117135 July 266 re 
sroc Friday Week's Montreal Power Notes 36 23 May = Aug 
Ks— L ~ o _—--———- ” A 
Sale =. Range fen Weeks il —_ 49 49 io - 
Algoma Steel preferred Por of Prices Shares Ra — pa 49 Jun ‘ 
a Ltd ee i Low High — since January 1 — : Er @ Feb 
uminum Co of Can pid.__.....__1¢ * 97 ow M ©: . 
Le wed Sas ee aM — ae. a. Peon ontreal Gurb Mark 
Power & Paper class A... 00 ¥, t 
Bei) Telephone Oo Paper class A-- “6 2 22 3 (98% Jan 98% Jan Canadian F 6 
Brazilian Tract of Canada_...__10¢ 15% 15%, 88 18% _ 101% July Frida wats 
Brit Columbia Geer oe Pwr_---.----° 21% 155 158 Hs 450 13% 3 4 24 =—July STOCKS— Last , + nag Sales 
or wae ow one 3 3/, nge 
Bruck o Age ae demon a a 21 rd rote 0,940 a =— 137 4“ yo Abitibi Power & Paper Par Sale Price of Prices y tay Ra. 
oP P==> £ y n 
Building Products OS ee hea 2M 2% 2% 23. 19% May ad ee magne ees” Eee oo age tigen Sannney-t 
Bulolo Golé Dredging _—------------- of 3'5 4g i 2 a ie 4 IO FR ol 2 anys op ree a : = sar Seer eee. Gee o1 a High 
ment common ..____ ------- 5 ig ¥/ J oa n ener. class B...... 0 ‘ 2 487 7 Vo 
Peng ee ane - Se i. 5 a ae. oon 10 Aug Brnnesien- ee ee ere . oo one delle tame = - a 4% July 
Canada tren De Gate As. 5. ig "ne 6% “oe es Jan 30% Hn eS of Vancouver... +8 oe : 3M = 6 Jan A va Aue 
on Foundries com new___10 “4 114 4 Jan can Oil C ---5 g1/, 7 4 Jan , Bus 
—- Northern ae new___100 ~~ 19 19 145 103% May ' 9% Jun ge oo Columbia Pulp & Pap wea: 4 oe 8% 8% 60 7 Aug 4'%% Mar 
eee, ts ee i mee eee S RE fa Me 
are _.....:......----.6 ° 6 6Y, 12 J Jan © common______ 2 19 19 - 20 M %g Apr 
—— iia eebiadie Sate See 11% oo ; am _ = Phew wey CENA ERO ILOE a ee 50 16 May 23%, ae 
Canadi jibes aOR ee 37% 39% oo. 9% Apr 1 = Canada & Dominion Sugar Co_____ 100 40 2.25 2.35 4 619 75 May bn Sep 
7 sa lyre Bronse_common . jae oan oe 28 32% Jan — Pee caieae Malting Co Ltd moron eae 38% 40 1156 oe Apr 86 Aue 
Ng Somes nga ° V4 43 , 5% J ug theme Power .7% ped... i¢ * ya 22%, ; 1 M "gle ate 
ann preferred arma common....* 9% 38% 38% 575 41 Jan 8% Jun pincer Starch Co Ltd. 7% pid_..100 80 51%4 51% os ~ 20 Jan p RE 
ne Celanese common___---__- 25 27 9% 9% 25 33% Jan Ss = ee ere prem aber 4 80.» 80 an: ae 2306 aly 
PB, sa diy 1% _ Si * 26% 27 = 8 Apr a Aug anu : class “B”___* -- 22 10 4 78 Aug pis Aug 
an Cottons new preferred___- 100 ee 41% 41% 3s 6 v2 July adian Internatio 100 Eee 65 166 9 Ju Jan 
psa no Bottons sew preferred... 100 26 151 152 100-36 rand 28 Feb cobs qibreterred —-. nal Invest Trust -- 170% 170% 33. 145 May it May 
Genadion ae tay cicenitent. BIg a 134 26 att 141%4 May 154 = Gaseduan —— Company______- “ o- 21 167% Jun se Aug 
ee, ner 26 ulv ower & a the “mas ‘ 75 an 
ae ee ait 10 Aug 26 5% ¢ Paper Inv. 2! 15 
ocomotive onene® 31 31 111 Au « Aug cumulative pre com ___ $ 2% 2! 59 Jan Bi 
oo Pacific Railway_______- s a 6 6% 10 24% rom 111 Aug Comets Vickers | oyna Pia aR "7 ca. See: a 1.85 Jan 15) Aug 
sinner —_* a he a 25 11% 60 = 60 as 5% Feb a Jun Canad! preferred ___ ie. @ + 7 7s 18 50c May (2% Mar 
Coren ated Mining & Smelt came 8 ESS . 2 11% 11% 1.54 27 Jan 7 V2 July Geamunla Westinghouse Gomnaine 100 47 4 5 5% a 4 May 1Ge Mar 
Distilers § Glass _--. ing..-.-- 5 51 iste 133% 1 13 10% Jan 0 July Cat idy’s Limited comm mpany 8 46% 46% 5 S dan 8% Aug 
Don ers Seagrams _____________---- * 49 50% 51 165 11% Jan 14 July = Food Products - pe — i 5 a Sq 80 40 Jan 7 Jan 
oiaion (TG, RR * : 31% 32 a 39 Jan so% July Cla preferred td common___* ‘ 3% 4 1978 47% Jan 67%2 Jun 
Seeninion Coal preferred... -------2 etl 3838 190 27% Jan ete ey tae Neon General Adve 15 .. s 73 2. “. to 
oer sop Series ae nom oe eaamaaiada 25 Bel 12% 30 o- 33% Feb ae ave én iy ert Lid-. “ 35¢ 7 15% 125 11 Jan p May 
oundries & Sitecl_____.___ ad ah, .: 3% : 234 ¥4 Mar reial Alcohols Ltd common... _# 5e 35c 13 Jan 
 pretern — common -—nec’ 29% 25 . or 1244 Aug i4 my Consolidate nols Ltd common_._* - 22 22 me ie Mar 400" — 
_ ‘Sh aeaibs. Zp 100 oe 25% 26 4% Me Jan Olidated Div Jalan a, 3 3 , 12 c Aug 
Guninen Steel & Coal B____- 100 138 138 ae a hee 10 July C Preferred Sec class “A’_- cae 6% 7 535 21% a 21 Aug 
nr Saami antame 25 . a 30 116 Feb same teey Consolidated Paper Corp 1. __-.2.50 35¢ 35¢ 100 6% Jan 3% July 
Dominion Textile Chemical common_——° Fae gee i. oe 163, Mar oe ee Dae wee rcers 1%. an ee = - 3 ae PH eats ~~ 
e comm --- 12! A ar s “A * 2 85 0 J un 
ee lige A <---=-- “AL ae eS ‘A 7 , th 11% a 9 San Rs — ee Oilcloth & Linole o 33 18 18 13, oe 5%, . et Aug 
a ie” ‘ 72 4 8 Je 2” Jun inion Squar : a ae Py wited 3% 33 an 16 9'%, Aug 
Seatsel @ Resting “oe no roqgucmptaageee a a iy Pty 3768 oe Dewsinion Woellens ‘ 35. 35 200 1.50 Sees 18% Feb 
Electric class ‘A’ — . : . 13 2.35 65 M eb ) ; 3 3 ° 28% Je 3%4 May 
semtanan i RI A” _.----.-~--* Rts, 51 . = 8. May A July Pe gy arg Paper Co Ltd 4% 4% r- 3. ine a Aug 
n Co of C maptiana” , 20% 20% yore 434 Je < Aug : Cootenay Power 7% cum pfd_10 . 37 + Apr 
Wd Ueatoreen of Canada. an taser pi giemee ie . =" a 31, v4 20 y van a yo Pa seme Aircraft Ltd. * cum pfd_100 9% 9 912 > 451 rae 5% Feb 
SA gee pe ammmmamanaaais Be . ‘ 2 20 3% Jz un (a al ae a aia ai ae a oh 5 12 12 “a 7% A 
aa so, “ue dan “4 aw? | ord Motor or Se, ee ee ae 
ee ee ee rey emer a eae oe 
Hamilton -B + Sina aa gg PS a ae , Wh 96 5 Jan uly Foreign Power Sec Corp Ltd__---___- * 265 3M 5 4 Aug 2 ee 
Se remem aeaae . 7% ‘TY, 5 115 ; 90 A *raser Com Sec Corp Ltd ‘ a8 262 265 350 3 4%4 Ju 
Hollinger Gol ge ------- ares 2 @ Mar ces ae G 9 panies Limited 2 26% May n 
og essai ee . 8% 8! 86 71 17% Au oodyear Tire & 7) ores a 15¢ . 188 93 ¥ <i 
Ho "3 we ae of Y, 2 Mar g ; ire & Rv ue R 15¢ Ve A t van 
3 ee a Se! aa a ae. ee Se abr 2b 3 
Hudson Ti on Pei ele Me fe 1138 12 7 0 5 May 9% Jun I ernational Paint 5’ es Corp Bae 4 V 99'2 991% =, 82 20 Jan 45c Mar 
ame . BL ee a ie ee eer ee ae ee 30. Sep 
imperial Oil Ltd——————— od se j 111 m 13% Jar _ Jun stment Foundatio orp com % sad 21 21 ‘ ae 9942 Sep 
ae of Can common - a 31 a gb Mar — poe be a John Paper & fewer pfd_50 nies pity 195% ‘a8 5 ae July 
Industrial Acceptance Corp abs 12% 4 14 1 642 Mar uly ren Power & P ET. 91, 491 19 191% Au _ Aug 
meetin Anowpance Corp com____- ei : gy 12% 1840 ao Apr 13% rd a totter a o ‘Ltd coinmor ° + PA A i9 = ef pd iy Sep 
mnereterred ———————--—------------10 26 Vy, ‘ y Yo Ja - eee on._* 21% 217% we 2J un 
See Bisnse ee et a: ae 26% oa 2 dom 13% July ns Vi." ARETE, a es im ih roy 19 Sep 
uiceetitees Panes esmeen. oo 26% 26 as. oe oo PS rer Moaset Barris Co 248 &% ps sy eo - 25 5% May =: 
maereretred Paper common__.—-__- ae 32%, 33° NE a RM A Sialiaeetn de Cater Limited Po ek 21% 21% 2 « sacicge lone Ay 
Preferred ——————- 1 2275 a+8 - an ; ntario “ imine 4 21% ug 
ees seaee puen--- Bee 6 21% 23% a ea + Pe 35% Jun Noorauyn Aviation Lt ‘Paper_—.--——-- ot eee a. 415 19% Jan 22% Ma 
Preferred r common_________* 21% 213 2 2 2 Apr 23 ¥ Quebe of Can. 6% 1st Pfd.__10 3 4 ll‘ 1.755 7% Jan BY y 
raptetered —————————_--—_--_---..10 ge % 21% 94 76 Jan ‘4 Aug R c Pulp & Pape st Pfd...100 98 3% 3% " 10%4 Aug 2 Mar 
RR en nae ape 100 2232 5 19% 92 Jul oyalite nmameerae . 977 209 3% 12% Jul 
Laura Secord common san 109 -— 2 22% Jan Saunie thine Ga” ce on 86 3% Aug 53, Feb 
Linds ON Oe el ER = ae , 109 20 Jan “4 Jan ia Bridge Co as ae eae i 2. : 91% Ja 4 Feb 
7 Se ea cfs pe | meee eos Be ee 2 
Massey-Harris ——-——-------------- nee Z 4 25 Jan : St unt Investment % --=-100 ic: 2 52 8% Aug 23%4 May 
tenac O . 84% BY, 13% 2642 Au andard Ci a ET -- 104 1 5Y, 2144 M 
Mitchell (Robe it --_- 9 9 "= 100 ® Jan 16 sd Stand ay Products._______-___10 24 104 15 4 Mar vo BEAE 
Mon | SS gripe ner ane eties ° es 9 8 Apr _ duly ndard Paving - at te ee ° 23e 25¢ 5 103% Jul 52 Jan 
Montreal Lt Ht & Power an amen === ° J. ae = 3 a United Corporations “B"_——------——- ee ou. ai 5 May "30c. Mar 
Na Se Se 2134 % Apr ; n Securities entntinapan oe 7 2 3} 4 F Mar 
sional Breweries common... ecica: a8 meee dun - ex jan 9% Jan Waltonon Sates ts. Feat wy 17 ‘ - io ois: Ans 
OC ene ~-----° 37% 02 , 4 Apr 7@ Jun ooderham & Worse Lid 2 # i 2 3 Apr 3v2 Aug 
Niagara me med Ss sen bien a a " > Aa 170 he Aug Hae one aa ee ae & Worts Lid H.* 62% a %y 3% mm. 3 — a? July 
Nora eaving..._______ ree 17 ; Jan an an. Flour Mills Cc “ : 624 ‘ 75 Ja v2 Mar 
Games Winer 2 Ltd erate ease . = 16%4 i7 oan 40% May 37% July Woods Faced yore Co, -pfd_ ey Ws 2i% 21 Le 450 57% meg 3% Mar 
Ontario Steel an ean ----8 57 ~ ja + Nie 50 pote, Jan is 7 Mines— 3 Ee oan * 28 ri 802 = > Jan bY Ser i 
Otta roducts <a wenn PF 7 ve Jan uly 28 8 Au l Feb 
Ottawa LH ‘Aireraft 0 saa ae sian 15% 15% Oe Fes 30 July pce Ae natn ecgea a1. 27 Aus >. ae 
Penmans ‘ower common reer, 96 os . DS 2 15% 35 v2 Feb 27 uly Aum YAO FS AERA ie “ 24c ~ 
Power P88 Oats Sets TIT 100 8 5 5 13% Jan Ya Aug B aque eet .  . s 1 6 24c 24c 
Power Corp of Canada ee ee oe B04 eb "ba Mar Beaufor Gold Mines Ltd =i de 0c Ge © 46,100 Bde Ang Ge. “Aug 
Provincial T common 6% 6 5 an 9 Bouscad old Mines Lid_....__.. i -% " 46.100 ug 69 
Provincial Transport -....--------—- * 30% % 6% 49 Apr Mar aes OSes td__-—_-- 1 : ec Yee 50c Aug +. oe 
Transport --..-=---— 29% 301 75 8%, 54 Au ariier-Mal es Ltd__ = 26¢ “100 6 92c Au 
Regent Kni ws bhteds 9 4 0 Va 3 35 ‘4 Jun g Ce artic Gold Mines Ltd_____ 1 26c 2.000 c Jan & 
ttin . 9 »350 19 8 Ju ntral Cadill ines Ltd Fi 8c , 22 10c Jul 
Preferred § common- -- 121 9 230 Jan 31 - Joliet-Q ac Gold Mines Ltd_____: Tec 8c 500 c Aug 64 y 
i re M4 Hs Ye 12% 8 Jun Aug L uebec Mines Ltd ay | Te 7%ec 4 4c Jan c Jan 
---------- sg 10% 256 12 oe 2 abrador Mi ------- a 6 / 500 2} 5%2c Jul 
Saguena aper preferred_ ee 2 10% 840 May an Lake SS RRC 5 eee 1 c 6%c 6,000 ec Jan 13150 July 
Bt La y Power preferred________ 100 24 24 7 Mar 14 Feb M Shore Mines ela Cae eee: * 3. 10c 12c 2%ec Jan 2c July 
wrence Corp common__..____ 100 104 100 1 100 21 10% A alartic Gol wen ane -00 2.90 8,180 3 9c July 
Class A common 3 10412 1 03 10 Jan ’e AUG O’B ie GA 1 3.00 c Jan aid 
pital Boece 25 rien Gol meets otal -- 18%, 400 1 15c J 
St cone A ogee nbalogg oe 3 04 104% 99 Jan Aug P mrp ns AE a nmin are aaa 1 4 18% .51 May uly 
ce Flo 5 3 200 100 103 A erron Gold M td___-___. _ 3.55 383-15 3.50 Jul 
Preferred ur Mills com 0 15% 3 770 Feb , Aug Pickl ee 1 3.35 3.55 100 2 Feb 20 y 
PS gy pe Rieder mon.___* 3 15% 15% 2% Mar 10412 Sep ickle Crow Gold Mines Ltd__---_-__ 1 ; 3.15 3.45 3.40 Feb July 
shawinigan Water &' Power alae prod 140 138 ido 7 43 Apr au July denne tanid Teen ines Ltd_--—--——- 1 2.85 aa 1.45 1800 i wan re July 
erwin Willi Power___.____ 58 5 75 Apr 35 ade Sherritt old Mining Co Ltd________ 1 as : 85 400 wve may 1.35 v 
Prefe ams of Canada + ES reese * 14% 5% 58 59 135 Jun July Sis Gordon Mines Lid... 1 61 4.10 4.10 100 2.00 Jan 3. July 
Sick’s Breweries comm ommon _* 14% 14% 5 46% A 140 Aug coe Gold Mines L Wieden d 2c 6c Glee 2.10 Apr .00 Jun 
ie nine, -- 19¥ 1,908 pr 58 Springer S ” Sa aa 6 2o72 3,500 Py. 425 A 
So commo -100 2 193 12¥, ss Jul ae ae aoe. 8c 5 3c J ug 
eee, See » tie 142 142 va Bee May rs Eigen Steep Rock ge Gold Mines______ 1 80 "ic S5e _ 150 Pe 8c May 
TOD etnias teracendigiadeo™ “aé 23 23 25 128 oe 19% Suis Sullivan Cons G Eg mena SERRA | - 1.30 1.30 7 7,310 42c Bs 90c dels 
9% 9% 9% ie me 142" Jun ae ieee tah ae ee a ee ~ 1.30 Aug 1.25 Juiy 
8% Jun 7 Aug ii Oils— : 1.60 1.67 a 3.40 Jun ro Jun 
1 Feb nglo-Canadi ?; 1.60 A 35 Aug 
H nadian Oil C ug 1.9 
ome Oil Co Ltd I crise atactn an * -95 July 
3 “ “4 5 63c 900 60c M 
* 00 3. c 0 
00 100 2.95 ro 70¢_ July 
3.65 Mar 

















F 
or footnotes see page 1015. 
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OVER-THE-COUNTER MARKETS | 
Quotations for Friday Sept. 1 
y 
Investing C i i 
nvesting Companies For Quotations on Real Estate Bonds 
Ask Par Bid Ask 
Aeronautical Securities____.____1 7.57 7.79 Keystone Custodian Funds— 
Affiliated Pund Inc___------1% 4.08 4.46 Series B-1 28.23 29.59 
AAmerex Holding Corp______ 10 295% 31% Series B-2 cea - te HASKAN & Oo. 

American Business ame mam 3.82 4.18 OS rare eer 18.15 19.93 

American Foreign vesting_1i0c 14.69 15.93 pe RRMA SNS panera aa 9.27 10.19 

Assoc Stand Oil Shares____._- 2 6% 7 — ® Senahaamamemaersctese eames 1729 1898 Members New York Stock Exchange 

Axe-Houghton Fund Inc__----_ 4 8615.14 = 16.28 Seren 21.82 24.01 Members New York Curb Exchange 

Bankers Nat Investing— . e pe _ are Rey Bee 24.55 26.99 
ACommon -. 4 5% . 2 - Sees miaty 13.35 14.69 

Basic Industry Shares____.—- 10 3.72 Series S-3 . ——" 1054 1160 40 Exchange Place, New York 5, N. Y. 

Bond Inv Tr of America-----. 102.00 106.25 SEES eo 4.79 5.32 

Boston Fund Inc____--------- 5 18.15 19.52 Knickerbocker FPund__________. 6.30 6.90 Tel: Digby 4-4950 Bell Teletype NY 1-953 

Broad Street Invest Co Inc__--5 29.96 32.39 Loomis Sayles Mut Fund__.___ * 96.82 98.58 

Bullock Fund Ltd----------~-- 1 15.90 17.43 Loomis Sayles Sec Fund_____ 10 41.06 41.90 

Manhattan Bond Fund Inc-- 

Canadian Inv Fund Ltd_---.- 1 3.30 3.90 BR rene Tle oe TE a 10¢ 9.07 9.97 e 

Century Shares Trust__-----~- 28.63 30.79 aryland Fund Inc___..-__..1Ue x4.55 4.96 > i C 

Chemical Fund_- oe 9.82 10.63 — Investors Trust___...____ 1 22.22 23.90 hnsurance om anies 

Christiana Securities com--_— 2,420 2,520 ass Investors 2d Fund______ 1 10.99 11.82 ‘ Ask 
eee 100 139 144 Mutual Invest Fund Inc____- 10 1164 12.73 Astas Coiees & Gaies Cae ee or we ae 

Commonwealth Invest__------- 1 5.03 5.47  Nation-Wide Securities— Aetna hnmemens 10 513, 54, H ° tead Fi 10 13% 15% 

Consol Investment Trust_----- Yo 44% 4644 (Colo) series B shares_____- © S04... Aetna Life 10 3514 37 Ve Seer an f Seauiin cemenoa. aie 8734 90 % 

Corporate Trust Shares__----- 1 2.51 . (Md) voting shares_______ 25c 1.35 1.49 Agri 1 -  aate vate - Ae Mose “ae 3 4034 

ae 3 gricultural 25 #75 78 Yo Jersey Insurance of N Y-_- ~~ 20 37% 
Series AA age EPEtses> enanasanes eae eee 1 2.30 National Investors Corp —— eee 1 7.85 8.49 American Alliance 10 213, 233; K i ke bo k 5 BY, 9% 
Accumulative series__._----- 1 2.3 National Security Series— itn taa,... oe eae agars land "Ona to a RE Bis 9 
Series AA mod_------------ 1 2.79 Low priced stock common_-__. 3.59 4.05 American Equitatle a toes: 18’, 19%, Ma 4 h tts Bo ome 66 69 Ve 
Series ACC mod__---------- 1 2.79 EE ee 7.07 7:77 American Pidelity & Casualte~ pr Ry assachusetts Bonding----- 3 (473 503 
Cumulative Trust Shares____-- ° 4.88 Income series_________ 4.65 5.16 elity & Casualty-5 i0% 11%4 Merchant Fire Assur——-—----—- — ” 
ioe teted bend coches hy ae pre tee of Newark__-_____ 2% x14% 16 Merch & Mfrs Fire N Y------ 4 5%e 7 
Delaware FunG_---——--------- 1 18.43 19.92 Preferred stock series___---. 7.28 8.05 ‘Seiden eaten e 1 I nl al ee 1%. 8% 
Diversified Trustee Shares— 3.80 raed > gn Pun. ....-<.-~- 1 13.06 14.07 American Surety________-____25 56% 594 National Fire__ -_10 59 62 
a we a ee ow err nne v- - eo 2 P { ue 
Spe i es cee > hap, 600 | ee oe nad?” ex di  eerrn vemos alban 10 36% 39% National Liberty——----_-.__.. = mo a 

Dividend Shares_----------- 25¢ 1.29 1.42 SG =... as 6.96 7.66 Bankers & Ship eee ena a ae gain Fyre Sher we fae ty Paid 2 24% 263% 

Eaton & Howard— P| SS lee RES RR STR A 934 10.27 Boston nes 68S OS .. ee ee 
Balanced Fund------------- ; ee tres BORE MUO ncanicnncesimag, ae. aa Camden Fire__-- 8 20% 21%  # New Hampshire Fire...-.....10 45% 48. 
Stock fey eg ee = 4 aa0 Building supply_____._--.--_. 7.75 8.53 City of New York____.______ 17% 197% New York Fire....~....--=-.. 5 14% 15% 

> ate ea et tog! fa sa 41. Chemical --__-__---___..---_. 8.28 9.11 Connecticut General Life_____ 10 52% 54% pa Sea aa ae 2.50 22% 24% 

Equity Corp $3 conv pid-----~ . sow alsin equipment. -——-—-—- 8.38. 9.22 Continental Casualty_—--—--__- 5 40% 42% Northeastern Scilla checdd 8 “ove 4s 

mite am ndustria ck series 6.35 7.05 ¢ Forster Inc__ ya 247 296 orthern ol : ; 5 

Fidelity Fund oe serge ol — oo Insurance stock _...-._..._-_- 9.87 10.85 Employees Group 31% 34 ee . SERRE MIRE #2 25 98% 103% 

Financial Industrial Pun Ss ee ~~ ane STE cuitngmiianniore-cinciae 8.46 9.30 Employers Reinsurance ______ 10 5734 61% Pacific Indemnity Co___..___ 10 48% 50% 

First Mutual Trust Fund----- 5 5.60 6.26 Ep eu ei age" < 6.37 7.01 Federal ____ 49 52)/ Phoenix 10 84% 88 Ye 

Fixed Trust Shares A__-----~- 10 «10.29 ROSIN RS aA NS 2 958 10.53 Fidelity & Deposit of Ma_—a0 139 145 : Preferred Accident_______-___ § x13% 15% 

Foundation Trust Shares A-.-1 3.80 4.45 CN ee ee 5.47 6.03 Fire Assn of Phila PRA 621 66 Y Providence-Washington 10 34% 36% 

Fundamental Invest Inv--_—-- : 23.57 = Railroad equipment______.___ 7.65 8.42 Fireman’s Fd of daa Peat 91. 95 Reinsurance Corp (NY)_-------2. 4% 6% 

ee - oyster Soe “Fate Steel -—-————_---_--------.--- 625 6.88 Piremen’s of Newark_. _______ 5 12% 13% Republic (Texas)_-.-------- 10 27% 29% 

ner gg pe oho Sear agama , = tock series 5.44 6.01 ranklin Fire_ ats 6. 24 26 Revere (Paul) Fire__.-..--..10 21% 23% 

General Capital Corp-----—---® 34.85 37.47 North Amer Bond Trust ctfs--_. 36% —_- General Reinsurance Corp_____ 8 49% 52% St Paul Fire & Marine new_12% 7234 75% 

General Investors Trust---___-1 5.59 6.03 North Amer Trust shares Gibraltar Fire & Marine_____ 10 17% 19% Seaboard Surety___--_-----_-- ae 43 V4 45% 
ae eee ° 2.17 Glens Palis Vir@iie occ acid cecal 6 42% 45% Security New Haven___-_---- 35% 37% . 

Group Securities— | See 1 2.85 Globe & Republic_____________ 8 BY 93% Springfield Fire & ope oe a 119 12412 
Agricultural shares.._____. im 7.14 7.85 Meortes- 1966... cc ncccccccicn 1 2.75 Globe & Rutgers Fire Ins. com. 23 25 Standard Accident_....-...-.10  60%%4 63% 
Automobile shares-_--..----- 6.41 7.05 RR 2 ET 1 2.43 Ue ROT REI | ang bic esnccmeset 16 80 V2 Travelers -— -.100 475 490 
Aviation . shases........-..+-.= 6.34 6.97 Plymouth Fund Inc__.___-___ 10c 53c 58c Great American_ 6 277 295% U 8S Fidelity & Guaranty Co._.2 35% 375% 
OEE EEE 7.88 8.66 Putnam (Geo) Fund_._---..__ 1 1425 15.32 Hanover + 27Y 29% U 8S Fire - 48}; 51% 
Chemical shares.._.......—_ ani 5.79 6.37 Bartiord Fire... ..csisencckase 98 102% U S Guarantee_______---._-- 72% 7712 
Electrical Equipment..__----- 9.85 i0.82 Quarterly Inc Shares_.______100 6.80 7.41 Hartford Steamboiler Inspect. “3 421 45% Westchester Fire.__--._--.- 2. 50 3248 34% 
Peed. dnares.2.t.. 2s —_ 5.36 5.90 Republic Invest Fund___-_____ 1 3.52 3.87 
Fully Administered shares_-- 7.23 7.95 Scudder, Stevens & Clark 
General bond shares_-----~--- 8.17 8.98 | RES Serer Ad 93.90 95.80 
Industrial gery 4 shares_-_ 6.99 7.69 Selected Amer Shares____~-__ 2% 10.21 11.14 
Institutional bond shares 9.87 10.36 Selected Income Shares___ ~~ 4.22 ie R t B d | 
Envesting 2.6.2... osene 6.63 1.29 Sovereign Investors.__...__.___ 1 6.19 6.78 ecen on ssues 
Low Price Shares__-.---.---. 6.23 6.85 Spencer Trask Fund___---_-_-__ bd 15.24 16.24 
Merchandise shares_.______-- 6.89 7.58 State Street Investment Corp... 45.25 48.25 Bid Ask Bid Ask 
BiiNE BATES... cess nw 5.35 5.89 Super Corp of Amer AA______ 1 2.43 Atlanta Gas Light 3s--__~- 1963 102% 103% Panhandle Eastern Pipe Line— 

Petroleum shares_.----------. 5.94 6.54 Trustee Stand Invest Shs— Blackstone Valley Gas & El— 2%s debs 1953 101 101% 
Railroad shares.___._.------. 3.64 4.02 0 OSS ET 1 2.37 gs ee eae wee 1973 105% 106% Public Service (Indiana)— 5, 
Railroad stock shares on 4.26 4.70 Ree ee 1 2.25 _ Florida Power 3%s_------- 1974 108% carl. 3%s series E 1973 106%4 107% 
RR Equipment shares__-----~- 4.40 4.85 Trustee Stand Oil Shares—- Florida Power & Light 3 4es_ pit 109% 109% Public Service (New Hampshire) 
Se “3 ee Se 4.50 4.96 +i Sr Rei ERS aaa 1 5.93 he ORE AL AE 979 105% 106% 3%s series A____-_---~-- 1973 10942 110 
eee as alias 36 2 : Kansas City Term Ry 2%s_ i974 100 Be Puget Sound Pow & Lt— 
Tobacco shares___ - 4.56 5.02 ASeries Bq... cnn nodoes 1 6.50 - ; y, 
Utility shares 4.85 5.34  Trusteed Industry Shares___.25¢ 77c 86c Louisiana Pow & Lt 3s_-..1974 103 103 Y2 4%48 ------~------------ 1972 109% 109% 
Union Bond Fund series A_--. 24.91 25.69 Mengel Co 3%s__..--~-~.- 1959 100 se Quaker Oats 2%s_______-__ 1964 99% 100% 
AHuron Holding Corp_._------ 1 20c 32c MRS ER Ne 20.97 22.93 National] Container 5s_._-.-.1959 103 104 San Diego Gas & El 3% S--1970 111%4 112% 
Income Foundation Fund Inc Se AEE EAM eS 8.07 8.83 New Jersey Pow & Lt 3s__1974 106% 106% South Carolina Elec & Gas— 
iiiatistaplerendth 10 1.49 1.63 "7 New Orleans Public Service 35es 1972 109% ES 
Common ..-.-.-.---.-.- Cc 4 Union Stock Fund B__------- an 7.20 7.87 r 
o ad Investors.._...... § 2292 24.75 k Fund__-_ a 3307 3%s - 1974 103% 104% Southern Colo Power 342s_-1968 105 sad 

Incorporate Union Preferred Stoc - 192 0 P 1968 108, ie 

Independence Trust Shares_.-.* x2.2 2.58 U s El Lt & Pwr Sheres A____- x16.95 Northern Indiana Public Service Utah Power & Lt 3%s_--- 084, 108% 

pg ON TD ina Ir a SCORES ne alga meh 1.90 | Bees ee ee 1973 104% 104% West Penn Power 3s__--~-~- 1974 106% 107% 
Aviation Group shares_._---. 10.56 11.58 Weliagton 2 lil le aes ES 1 17.22 18.91 Okla Natural Gas 2%s__-_1961 100% Ns York Corp. 4%s_------~--~-~- 1958 105% te 
Bank Group shares___-----_. x88c 98c 
Insurance Group shares__---- 1.03 1.14 Investment Banking 
Stock and Bond Group shares 12.35 13.54 Corporations 

Investment Co of America_..10 26.02 28.28 ASBlair & Co 1 3% 334 in 

Investors Fund C 13.35 . 13.65  AFirst Boston Corp__------- 10 335 35 Ye i t a F U. S. T N te 

, Quotations For reasury Notes 
Figures after decimal point represent one or more 32ds of a point 
s Maturity— Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 
N Y rk C 5 k & Tru { C Ss Sept. 15, 1944_________ %% 100 pa Certificates of Indebtedness— Bid Ask 
ew 0 I an s $ 0 a Mar 15, 1945__-.__-- + %% $100 wats t%s Oct. 1, 1944............ .0671 0771 
ae er 1s 19k ————— BE ee as ee Be — 
tDec. 15, 1945__-_____ ale 100. io0. 6. 35 AONB ae kon nee , : 

Bank of the Manhattan Co.__10 235% 24% Fulton Trust. 100 172 “: tMar 15, 1946.....--..{. 1 % 99.31 100 yo .90s Mar. 1, i945---------- .0974 .1071 

Bank of New York__________ 100 433 445 Grace National ____________ 100 200 tDec 15, 1946...--..---- 1%% 1005 100.7 t% es Apr. 1, 1945__----__-- -- 0879 .0993 

Bankers Trust __....._-__.. _10 54% 57% Guaranty Trust _.__________ 100 330 338 taper fe 1967 lt. 1%% 100.29 100.30 t%s May 1, 1945___--___---- 1007 = .1138 

Brooklyn Trust ____-_______ 100 105 110 ikl Anil BA ME 10 15% 161% tSept. 15, 1047______-..-- 1%% 100.10 100.11 t%s June 1 1945__.---_----- 0915 .1062 

Central Hanover Bank & Trust 20 104% 107%4 Kings County Trust_________ 100 1,595 1,645 *Sept.' 15, 1948___...----- 1%% 100.28 100.29 t “8 Aug. 1, 1945_.---------- 1032 .1212 

Chase National Bank________ 15 39% 41i% Lawyers Trust____.__________ 25 38% 41% Ye Gept. 1, 1944....-.---_-.. 100.19 100.20 Yes Sept. 1, 1945_---------- 0736 .0933 

Chemical Bank & Trust____-__ 10 «#51% 53% Manufactures Trust Co com_.20 50% 52% 

Commercial National Bank & Conv. preferred____________ 20 5i% 5358 —— 

Sree CW ends oso teen 20 47%% 50% Morgan (J P) & Co Inc____- 100 255 265 

Continental Bank & Trust__.10 21'2 23 National ae pT ae 12 7 382 40% a 

Corn Exchange Bank & Trust_20 50% §2% New York Trust._.._--__-__- 99% 103! 4 cs] 

Empire Trust 50 79% 83% Public Nat’l Bank & Trust--17% 41% 44 Obligations Of Governmental Agencies 

Fiduciary Tred... 283% 304% Title Guarantee & Trust___-_ 12 9% 1034 

first National Bank___-__ 100 1,670 1,710 Onited States Trust__._-_-----100 1,400 1,445 Bid Ask Bid Ask 

Commodity Credit Corp— Federal Land Bank Bonds-- 

SED ~ cnccttiiebadl Feb 15,1945 100.5 100.7 es P= age age ——s o ne ia 

Fed he an. 1, -1946__------ ef 
R a a R il Case jo i... b0.90 0.75% 3s May 1, 1956-1946_._._.._--_.. 10432 104% 

at on Other Issues 
corganiz i alls Federal Land Bank Bonds— U 8 Conversion 3s_..------ 1946 103% 103% 
(When, as and if issued) 3%s 1955-1945 . 1012 101% U 8S Conversion 3s_._------ 1947 105% 106 
Bond Bid Ask Bid Ask Panama Canal 3s__-__.-----1961 13342 134% 
nas-— 
Akron Canton & Youngstown— Western Pacific— 
16 series Bau. pence seus 1988 93 952 Inc mtge 4%s_-------- 2014 105%, 106% 
4%s series B_.......---5- 1988 99 1002 ‘ Py s 
oes ies son Cant ted States T Bills 

cere AnAPOlS & Louisvie ey 1% 2% Akron Canton & Youngstown— Uni ales ireasury 
BE RE hetero ienaie 2003 5342 5542 Common ~-~---------------~- 3942 40% Rates quoted are fur discount at purchase 

Chicago Milw St Paul & Pacific ofa age ty, Rigg rar gear eee if s Bid Ask Bid Ask 
= gene vam 1994 10324 1043%4 Chicago Milw St Paul & Pacific Treasury bills— October 19, 1944__-----_----- b0.37 0.33% 

COBMAON dios cnen 15 16 e b0.37 0.33% 

Gen income 4%s A__2019 71 73 Preferred —_—. 38% 39% comme 14 aa ee ee 
G 416s Bi. -~- 2019 € 7 an eptember 14, 1944._.-_____-_ . 30% ; A004. nina , 34% 
Behe a i - ee Se Island & Pacific- ai - September 21, 1944_-__-_---- b0.37 0.32% November 9, 1944_..____----. 0.37 0.34% 

Chicago Rock Island & Pacific— poppet + ee ae 41 2 September 28, 1944... ___ b0.37 0.32% November 16, 1944..__..__-_.  b0.375 0.35% 
OI CREM 1994 10134 102% 5% preferred ---.-------- 0 . Geek 2... b0.37 0.32% November 24, 1944..--___-_- b0.375 0.35% 
Conv income 4'%2s___---- 2019 6574 6674 Denver & Rio Grande com__-- 18 19 Oetoner 12. 1966 nonce cswen b0.37 0.33% November 30, 1944-.-.------- bO.375 0.35 % 

Denver & Rio Grande— PretetTreg i224 sete 43% 44% 

Income 4%28 —---------- 2018 57 '2 58% Minn St Paul & Sault Ste M— *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 
ist 3-4s income___--~--__ 1993 84%2 85% ON ge ee ERR ae 14% 15% 

Mi st Paul & 8 Ite Ste Me Optional v te = a 1% 2 k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
inn au the (ie Bien 8 ee, er ee inn ene ey 3 om 
lst Anes 4%4.._.__. 1971 106% 107% Western Pacific common__---. 32% 33% x Ex-dividend. y Ex-rights. tIn default. tThese bonds are subject to all Federal taxes. AQuote 
Gen mtge 4s 1991 74% 15 le yeter0e — xsic ocitissittasw wenn 6842 69% tions not furnished by sponsor or issuer. 
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Week Ended Aug. 26 
THE COURSE OF BANK CLEARINGS 1944 199 Inc.or 1942 1941 
‘ § & Dec. % $ $ 
2 Bank clearings this week will show an increase compared with a year ago. Pre- Fifth Federal Reserve District—Richmond— 
Yminary figures compiled by us, based upon telegraphic advices from the chief cities West Virginia—Huntington_________ 1,171,565 937,951 + 24.9 759,202 794,087 
: Ai , ded Saturday, Sept. 2, clearings for all Virginia—Norfolk af er: 5,684,000 5,222,000 + 88 6,669,000 3,411,000 
of the country, indicate that for the week ended Saturday, Sept. kl 1 . will notes, teas aS 79,000,888 80,307,424 — 1.6 67,831,585 57,318,790 
cities of the United States from which it is possible to obtain weekly clearings South Carolina—Charleston ____-__ 1,633,358 1,714,595 — 4.7 1,780,613 1,474,012 
be 5.2% above those for the corresponding week last year. Our preliminary total Maryland—Baitimore___-__________. 132,532,373 139,873,773 — §.2 120,613,638 100,203,489 
stands at $8,910,242 624 against $8,465,840,812 for the same week in 1943. At this District of Columbia—Washington_ 33,358,679 29,198,669 + 4.2 29,458,980 31,189,741 
. . ’ , “ - . - or; y ean 
center there is an increase for the week ended Friday of 6.7%. Our comparative eo a eee oe 253,371,863 257,254,412 — 1.5 227,113,018 194,391,119 
summary for the week follows: 
Clearings—Returns by Telegraph hehi _— % Sixth Federal Reserve District—Atlanta— 
y Sept. 2 
iil aR $2.974.192.828 $3,725.870,091 + 6.7 Tennessee—Knoxville--.___-_______. 10,366,968 6,863,935 +51.0 5,311,890 5,474,744 
oe ae ae RTE OO 266.620.369 370,532,716 — 1.1 Nashville__---------_--_________. 34,261,300 32,493,671 + 5.4 30,021,970 24,917,941 
ee enone nee ees 472,000,000 480,000,000 — 1.7 Georgia—Atlanta---________ ~-----< 145,400,000 106,100,000 +3T.0 89,400,000 59,500,000 
i hg eae a BR RE SER 242205956 240,578,953 + 0.7 Og EEE ELE: 2,694,371 2,089,533 +28.9 1,968,811 1,677,411 
nena a Nl Ne ERE I IS PY 155,115,828 157,971,409 — 1.8 Macon _ = a “PRR ec en ae on 1,814,426 1,642,252 +10.5 1,400,000 1,277,448 
I —--------—----——---------———- san saeuee +p gel) a Florida—Jacksonville______________. 47,352,377 37,829,370 +25.2 28,130,893 22,572,000 
St. Louts __------------------------ oan aenaee 201,828,000 + 98 Alabama—Birmingham_____________ 48,100,834 37,102,050 429.6 33,512,151 23,573,769 
Gan Fransisco: ————-------------------~---- 190451 930 190,000 000 51 Mobile._.______ il sere log bist Riemann 4,007,888 3,907,139 + 246 4,767,650 2,987,310 
Pittsburgh -—-------------~---------------- a een 157194.387 + 5.0 Mississippi—Vicksburg___________ 197,980 164,993 +200 136,795 108,747 
a a. ee ORES 4-87 Louisiana—New Orleans___--__-___. 83,433,344 100,696,708 9—17.1 62,849,553 45,316,005 
Ten cities, five days___-_.---------------- $6,048,979,827 $5,760,644,809 + 5.0 Total (10 cities) .-2-.--5.-:_._.. 377,629,488 328,889.651 +148 257,499,713 aaprg sas 
Other cities, five days.-_...--._--..--.-----. 1,376,222,360  1,357,378,135 + 1.4 
ities: Site Magbacs i $7,425,202,187 $7,118,022,944 + 43 th Federal Re District—Ch 
Fe oe Lammy Ayalon es DEE SOO GLE ET IO 1,485,.040.437 1.347.817.8268 +10.2 Seventh Federal Reserve Distsiet—Chicago— 
, Michigan—Ann Arbor_____.________ 470,947 429,106 + 98 403,821 379,963 
Total all cities for week _......_-_-------- $8,910,242,624 $8,465,840,812 + 5.2 nM ee ae LO a 4,867,069 4,774,634 + 1.9 3,809,846 4,245,213 
i RARE DA AAO BORE SOE 3,571,407 2,764,442 +29.2 2,679,865 1,899,831 
i k covered by the foregoing will appear Indiana—Fort Wayne_______ iaaialll 2,692,633 2,473,119 + 8.9 2,509,733 1,970,523 
Complete and exact details for ee hn th ¢ ~ orm 86? ie on aaa Indianapolis_______--___- 22/514.000 24,563,000 — 8.3 25,175,000 23,104,000 
in our issue of next week. We cannot furnis em today, in ‘ een 3.301.754 3.177.849 + 3.9 2 388.447 2.065.564 
ends Saturday and the Saturday figures are not available at eg of —— . roy Terre Haihe-——- a pendtingiaibenalie 9,233,544 6,810,648 + 35.6 8,001,594 6.298.522 
i i he week in all cases has to be estimated. Wisconsin—Milwaukee_____________. 30,609,975 27,847,632 + 99 27,512,426 21,883,126 
Accordingly, in the above the —_ tg he Pree: aia ten-arenetie tarthak hatow lowa—Cedar Rapids.............~ 1,957,607 1:551.777 +26.2 1,180,556 1,396,658 
In the elaborate detailed statement, how , p . ’ Ren: Malet 11,851,451 11,915,675 — 0.5 11,355,941 9,930,770 
we are able to give the final and complete results for the an pein _ = eg SES Ee 6,032,204 6,138,872 — 2.5 5,361,751 4,290,519 
was an increase of 12.5%, the aggregate of clear- Illinois—Bloomington_____._______ . 419,098 479,548 —12.6 383,816 446,751 
ended Aug. 26. For that week there was 45.795.732 on $7.949.013,821 Gneee ss sacs. 427,792,502 403,441,394 + 6.0 376,088,556 410,382,340 
ings for the whole country having amounted to $8,945,795,732, agains prune wet Decatur_______ ie Mtns 1,551,825 1,393,662 +11.4 1,430,144 1,111,488 
in the same week in 1943. Outside of this city there was a gain of 3.9%, the bank a ae Seem 5,725,924 4,230,746 +35.3 4.341.788 4.543.470 
clearings at this center having recorded an increase of 21.0%. We group the cities eR Scdhabenoieh 2,191,169 1,662,439 +31.9 1,792,073 1.914.873 
according to the Federal Reserve Districts in which they are located and from this Springfield_—__~-------------___- 1,746,722 1,660,888 + 5.2 1,692,138 1,521,791 
‘it appears that in the New York District (including this city) the totals show an De AAT Wied) Lo... ccc 536,528,826 505,365,531 + 6.2 476,107,495 497,385,402 
improvement of 20.4% and in the Boston Reserve District of 4.4 %, but in the Phila- 
delphia Reserve District the totals show a falling off of 83%. The Cleveland Re- 
serve District records a gain of 8.5% and the Atlanta Reserve District of 14.8%, Eighth Federal Reserve District—St. Louis— 
but the Richmond Reserve District registers a loss of 15%. The Chicago Reserve Missouri—St. Louis________________ 164,600,000 143,700,000 +14.5 127,000,000 113,200,000 
District has to its credit an increase of 6.2%, the St. Louis Reserve a of oy Kentucky —Louisville-—————_——_—___- 65,984,743 58,205,214 + 13.2 54,652,819 49.474.743 
j istri . Dallas Reserve District the Tennessee—Memphis__-----__._____ 37,282,632 30,619, +21.8 ,314,8 22,699,831 
and the Minneapolis Reserve District of 0.9%. In the istrict. th tal Illinois—Quincy___________._....... 982.313 915,000 + 7.4 874,000 661.000 
totals are smaller by 5.4%, but in the Kansas City Reserve District the totals are 
larger by 5.3% and in the San Francisco Reserve District by 15.4%. Telel (4 Ate 2-2-2 268,849,688 233,529,434 +15.1 209,841,699 186,035,574 
In the following we furnish a summary by Federal Reserve Districts: 
Ninth Federal Reserve District—Minneapolis— 
SUMMARY OF BANK CLEARINGS we 2 
Federal Reserve Districts 1944 1943 Ine. or 1942 1941 “"Mainaeapelis...---- SC apepemes © issesteot <6 epaitaet: apteesaee 
ug. < . % 
i: ae | 12 cities 332,395,536 318,429,550 + 4.4 307,896,673 304,424,856 egg namesnmeen a eneeen oan Seataes a MY oe “Scar aen gph hag 
“ kee Lo... _ 12 * 4,986,820,848  4,141,140,014 +20.4 2,445,613,806  3,279,726.450 | North Dakota—Pargo-——__-—___.___. pect — . rig a 
ew <- . South Dakota—Aberdeen_..________. 1,813,020 1,284,241 +41.2 1,071,487 1,150,617 
2s renee : i pie GRRE pir a SMR tn er vgs Montana—Billings....._.__-__--___-. 1.458.707 1115,126 +30.8 1.107.281 1.087.121 
levetand ........-- S ,740, 712, + 8.5 , 759, ,105, 3 
a aaa ee 6 “ 253,371,863 257.254.412 — 1.5 227.113.018 194,391,119 Helena —_--_---~-------_---___-__- 3,965,454 3,900,245 + 1.7 3,743,745 3,459,716 
on on gepegnemae ae aes... SERMON OSL cc G3 atC aT aae °abUanelaes Total (7-cities)-.--.-_-_.-.+_-- ~ 196,264,183 194,473,268 + 0.9 . 147,479,552 147,366,653 
8th St. Louis___________ 4¢ 268,849,688 233,529,434 +15.1 209,841,699 186,035,574 
9th Minneapolis ________ 7 @ 196,264,183 194,473,268 + 0.9 147,479,552 147,366,653 
10th Kansas City-.--.--- eval 292,528,974 HS ope + 5.3 ee cereee pierre Tenth Federal Reserve District—Kansas City— 
none 8 Bt e 111,705,270 118,094,133 — 5.4 111.011, 81.328. , 
“ , +15.4 395,729,635 350,798,247 Nebraska—Fremont__.-..__________. 161,155 206,110 —21.8 149,266 116,607 
12th San Francisco_____-- 10 _ 480,347,217 456,928,031 5 50,7 aaa oo 270 946 331.471 155 236,119 ; 250/000 
' — 8.9 3,075,592 753,11 
OSS LI 111 cities 8,945,795,732  17,949,013,821 +12.5  6,842,171,429  6,389,017,896 Lincoln_-___-_~+----.------__--. 3,590,020 3,939,531 8 075, »753, 
howe P | 39 ,515,300,302  3,236,582,447 Cees. lees a ee a 71,314,412 72 471,039 — 1.6 51,313,511 37,761,378 
Sueetie Mew Fore City .-—.---- eee | or pce A RR SRE DERG 2'938,793 2,684,223 + 9.5 2,266,003 2,018,152 
F ‘ : : _ <n ar ea 7,832,839 5,225,6 +49. 419, ,225, 
We now add our detailed statement showing the figures for each city for the Missouri—Kansas City_________ Ape: 199,135,743 185,882.678 + 7.1 157,396,777 127,267,573 
week ended Rug. 26, for four years: Oy pea te RST 5,510,484 5,314,949 + a4 4,388,234 3.581.846 
Colorado—Colorado Springs_._._--_- 969,856 1,097, —ii. " ’ 
Week Ended Aug. 26 Pueblo ad 795,726 692,774 +149 924,563 861,497 
. 1944 1943 Inc. or 1942 OME a Ne A aa : ' 
) oe ge Eon attri alte ena 8 4 Dec. % $ $ Total (10 cities)__.___.---_-____-. 292,528,974 277,846,182 + 5.3 255,154,848 179,442,642 
a serv 's eontene: — t 
OTS hae ae aa rae 715,877 640,562 +11.8 546,685 755,388 
ame... aid ssi 2,821,693 3,005,595 — 6.1 4,705,204 2,738,467 
@assachusetts—Boston____.____-__-. 288,646,533 273,334,144 + 5.6 262,767,536 262,697,525 Eleventh Federal Reserve District—Dallas— 
> eR Ri a or tat seas eke ee, tg 4 YS ace eat cae ino 4. 1,773,424 2,013,637 —11.9 1,956,180 2,143,158 
a a scence oven ence anyseentin cone ‘ . . . , (ea he RO RR SPI RF 89,599,000 96,171,937 — 6.8 92,683,347 65,891,629 
SRS: 1,135,206 1,015,326 +11.8 880,681 802,010 
3,660,331 4,068,816 —10.0 2,901,681 2.894.317 | EES iyo a no 11,382,852 11,212,849 + 1.5 9,426,045 7,808,584 
Springfiela_—-—----------------__- woe — eth 894, (Ee gee aR EI RR 2,718,000 2,549,000 + 6.6 1,965,000 1,803,000 
rae 2,319,067 2,163,689 + 7.2 2,314,782 2,224,153 
““Connecticut—Hartford...__..-_.__- 13,819,336 13,648,081 + 1.3 11,951,747 11.917.113 Wichita, Palls_-_~.---..--_-.--.. 1,124,355 amore. has Re ETT Lette 
+ su al tae arte 5,797,289 6,004,809 — 3.5 5,339,985 4.999'381 Louisiana—Shreveport --< 5,107,639 4,996,989 + 2. 889, 491,46 
Rhode Island—Providence________-. 11,728,900 12,856,900 — 8.8 14,866,600 13,824,300 ms 
New Hampshire—Manchester_-____. 519.535 508.364 + 2.2 510.262 587.036 Detal (5 eles) ok one, 111,705,270 118,094,133 5.4 111,011,981 81,328,680 
Total (12 cities)___.._.._._____. 332,395,536 318,429,550 + 4.4 307,896,673 304,424,856 
Twelfth Federal Reserve District—San Francisco— 
Second Federal Reserve District—New York— ‘Washington—Seattle______..______ ad 90,598,247 84,128,863 + 17.7 74,799,679 59,763,406 
NK row geomet 6,377,271 9,921,500 —25.7 5,000,108 14,880,940 Yakima inlinilideieeetnathennersaptediniencendalie 2,459,415 1,857,689 + 32.4 1,575,129 1,597,585 
, Sone age aR Siniieshod 1,178,635 "063.601 +188 1.023.705 967.594 Oregon—Portiand____-.-_-...___ - 70,056,241 Ly = ae bigger sn thd peg ta 
| ONE TC a 57,115,000 53,361,788 + 7.0 48.700.000 45,100,000 Utah—Salt Lake City__....._____-.. 24,433,513 23,864,782 + 2.4 1,194, 7,739,005 
California—Long Beach_.__._._____. 9,185,248 9,668,484 — 5.0 7,183,941 4,697,084 
| Ea Ae a a a 919,593 906,436 + 1.5 936,541 636,023 ; 
Ee I iin har lenis onencenits acinar 3,471,770 3,018,467 +15.0 2,184,593 3,119,982 
BREE EE 891,136 1,323,411 —32.7 1,286,682 852,246 
San Francisco______.____________. 266,901,000 244,398,000 + 9.2 207,369,000 202,257,000 
New York 4 ~---  4,842,081,142 4,000,704,052 +21.0 3,326,871,127 3,152.435.449 
RES RS PLEA 6,543,408 4,862,320 + 34.6 3,722,742 3,676,233 
Rochester________ 10,247,228 8,842,890 +15.9 7,754,507 8,325,135 , 4 
Santa Barbara_.____________ 2,022,079 1,724,485 +17.3 1,251,265 1,435,852 
I ile oir ati per nn enone 4,571,931 4,960,658 — 17.8 5,492,945 4,614,185 | Santa Sarvare-.-—-.----------__. 676 296 4.163.062 +123 3084407 3.007 927 
Connecticut—Stamford____________. o,eas. aT 6,759,916 — 0.1 5,036,583 4,524,842 Stockton __ --- 4,676, 163, , wens ues, 
New Jersey—Montclair__._._._._______. 297,583 265,429 +12.1 265,131 398,706 
(eer a ts SN OCR RR nea 22,665,795 22,167,049 + 2.2 18.317.893 20,252 931 Total: (40 Gitieshs a. af 480,347,217 456,928,031 +15.4 395,729,635 350,798,247 
Borthern Mew Jorsey--------__. si =SvTD 208 80,963,204: + 9.1 24,926,804 26,888,558 Grand Total (111 cities)__.._______. 8,945,795,732 7,949,013,821 +12.5 py teh 6,389,017,896 
Total (12 cities).....____.______ 4,986,820,848  4,141,140,014. +20.4  3,445,613,806  3,279,726,450 Outside New York___---__________ --  4,103,714,590  3,948,309,769 + 3.9  3,515,300,302 3,236,582,447 
: *Estimated. 
Third Federal Reserve District—Philadelphia— ° ~ 
Pennsylvania—Altoona_____________ 577,073 462,631 +24.7 440.334 397,159 
ONO, 1,261,760 1,320,643 — 4.5 1,238.260 1,275,991 
Rt 688,759 833,177 —17.3 532,783 404,650 
SE EG, 1,460,584 1,253,422. +16.5 1,594,120 1,437,480 ; ‘i ‘ P 
Philadelphia___—— = $46,000,000 595,000,000 —- 8.2 534,000,000 03,000,000 Note—Canadian Bank Clearing were discontinued as 
GES: AT REL. ,186,03 ,179, + 0. 1,102. 1,608,249 . ; 
SS Raa 2;143.067 2,055,189 + 4.3 1,814,779 2,239,417 | of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
8S PERRET 1,315,774 1,247,439 + 5.5 1,020,045 1.311.428 : ; 
es 1/577, 166 1'533,266° + 2.9 1.759.035 1,581,830 250, at the last Annual General Meeting of the Canadian 
ew Jersey—Trenton___._.___ * 4,403,600 6,465,400 —31.9 3,461,700 6,350,700 Se ‘ : . : 
9 eR | mn oe oe SR i ep a Bankers Association direction was given that clearings 
Tota C6008) te eee .613,8 611, ,0 — 8. : ‘ 519,606,904 Ps : . . 
returns be discontinued on Dec. 31, 1943, in view of the fact 
Fourth Federal Reserve District—Cleveland— that it had been obvious for some time that the figures did 
tee—Conten-_ 3,310,677 2,734,793 +21.1 2,902,767 2.817.044 . + 
Re rcaRaE 92/619 536 91:804.400 4 74 86,318,634 714.361.258 not correctly reflect business activity, for the reason that 
eae 198,096,942 191,921,749 + 3.2 174,801,140 171,281,132 . . . 
Reema 15,032,000 12817900 +173 13,154,200 14749600 intra-bank items do not pass through the clearing houses. 
EE 2,256.927 1,926,258 +17.2 2,006,661 2,228,428 
name gues 2,881,282 2,615,720 +10.2 2,726,945 3.489.794 
Pennsylvania—Pittsburgh_____ 228,542,665 201,891,750 + 13.2 209,849,398 192,178,738 
Total (7 cities) __--.-..________ os 548,740,029 505,712,570. + 8.5 491,759,745 461,105,994 
e.¢ : 


es £ 
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~ - s P When Holders 
Redemption Galls and Sinking Fund Name of Consens ware Payable of Reo Nene of Compeng iy ol See 








o American Optical Co. (quar.)-_---_--__--__ 3742c 9-30 9-15 Fort Wayne & Jvackxson RK. Co.— 
Notices American Paper Goods, 7%. preferred (quar.) $1.75 9-15 9- 5 544% preferred 4s-8)_..._--..-_....___ $2.75 9-1 8-19 
American RARE SESE SES Se EE 12%ec 9-30 9-16 FPoster-Wheeler Corp. .-...._--._-.___-__ 25¢ 10- 2 9-15 
: : American States Insurance (Indianapolis) — Fostoria Pressed Steel Corp.._..._....______ 25c 9-10 8-31 
Below will be found a list of corporate bonds, notes, J Ro ong, A emer ag Sg ane Be ey Pe, = - 9-15 Frankenmuth Brewing Co. (quar.)____--_-- 2%c 8069-15 8- 
c obacc 0., 6% preferr quar.) ‘ - 9- 2 RE a NA Pgs io ST ee Jlec 9-15 9- 5 
preferred and common stocks called for redemption, Apex Electrical Manufacturing Co., common 25c «10- 2 9-20 General American Transportation Corp.— x ' 
including those called under sinking fund provisions. 1% prior preferred (quar.)-_-----______ $1.75 10-2 9-20 ae. a sie to &: ee 
The date indicates the redemption or last date for mak- — — Corp. (irregular) __-___-______ 5c 9-30 9-15 General Candy Corp. (quar.)______________ 25¢ 9-20 9- 9 
ing tenders, and the page number gives the location in r aot ower & Light Co., $7 pfd. (quar.) $1.75 10- 2 9-15 General Electric Co. Ltd.— 
. ils . in the “Chronicle.” $6 preferred (quar,)__._____---_-_--____ $1.50 10- 2 9-15 American deposit receipts_________ iN 34%s5c 9- 1 7-25 
which the details were given in e onicle. Atlantic Refiming Co., 4% ope: mer) $t 11-12 10- 5 General Instrument Corp. —._-_-------.___ 25c 6210- 2 9-16 
Autocar Co. (stoek dividend Ge } Mild % f 5 « - gt 
nera S, 5% preferred (quar.)__._.___ $1.25 10- 1 9- 8 
NOTICES OF TENDER One share of preferred ($20) par) for cach Girdler Corp. (quar.)_...._...._ 25e 9-15 9- 5 
Company and Issue— Date eb: 10 ase of peg ee —t—--=-—----~ on-ee .. 39:2 9-15 Gisholt Machine Co. (quar.)__._________.__ 25 914 9-5 
Compaia Salitrera dé Tarapaca y Antofagasta bonds_.Sep 7 829 y we ~s neuranse “(astferd, Cenn.)— Glen Alden Ccal Co._._____-__--___-_-____ 40¢ 9-20 8-31 
7 f y > Quarterly -----~--_-_~--__-_-_--__-_____ 25c 610-2 8-26 Globe Stee? Tubes (quar.)___.__..__-_-____ 25c 9-13 9-32 
Sawer ted oy gg hig gh te Belly grt: < et . Baldwin Co., 6% preferred series A (quar.). $1.50 9-35 += 8-32. «Goldblatt Bros. Inc., $2% preferred (quar.)  62'2c 20-2 9-9 
erstate nture Corp., ~yt. Gebentures, due -Uc Balfour Building Inc., v.t.c. | ae $l 8-31 8-21 Gordon Oil, class B. ao ee 2c 9-15 8-31 
Bangor & Aroostook RR., 5% pfd. (accum.) $1.25 10- 2 9- 7 Gorton-Pew Fisheries Co. Lid. uar.)}— 4 10- - 
PARTIAL REDEMPTION Barber Asphalt Corp. tresumed)—_-_._-.___ 25c «610-2 9-15 Grand Valley Brewing Rg dee ERIE Arad oo-a8 ose 
Cempany and Issue— Date Page ‘Basic Refractories . ==... =~. - 4-65. 10c 9-15 y- 5 Great American Industries_...______________ 10c 9-30 9-15 
Algoma Central Terminals, Ltd.— Bastian-Blessing, common (quar.)—~--~-~-~- 40c 10-2 9-15 Grand Valley Brewing._.___..___________._ 2%ec 10-10 9-20 
debenture stock: and bonds, due 1959_______________- Nov 30 * $5.50 preferred (quar.) __.....-..------. $1.374%2 10-2 9-15 Great Lakes Power Co., Ltd., $7 pref. (quar.) {$1.75 10-16 9-30 
Ameri:an I. G. Chemical Corp., 5%% debs., due 1949__Nov 1 4 Bausch & Lomb Optical Co., common_-___- 25c 10-2 9-15 Great Western Sugar, common (quar.)—.--- 40c 10- 2 9-15 
y “awe 5% convertible preferred (quar.)________-_ $1.25 10- 2 9-15 7% -pedtereaa . Ger.) $1.75 10- 2 9-15 
Atlantic Coast Line RR. 4% bonds due 1952 (Louisville ; 
& Nashville collateral) Nov 1 531 Beech-Nut Packing (quar.) -.---~-._- a ean $1 10- 2 9- 5 Greening (B.) Wire Co. Ltd. (quar.) dastpileaitin td t15¢ 10- 2 g- 1 
Re er ee No hog ee test een ee Beneficial Industrial Loan, common__-_-__-_--_ 30c 9-30 9-15 Greenwich Gas Co., common______.._____. 24c 410-2 9-20 
Central Maine Power Co. Ist & gen. mtge. 342% bonds, $2.50 prior preferred series 1938 (quar.)__ 624ec 9-30 9-15 $1% participating preferred (quar.) ______ 3l¥%ac 10- 2 9-20 
Gules Ti, One TRIG 6 a hs te = ep. 5 827 Bird & Son, Inc., 5% preferred (quar.)_____ $1.25 9- 1 8-21 Paste 6265 osc 49/10c 10-2 9-20 
Cincinnati Gas & Electric Co.— Birmingham Gas Co.__-_______--_+_-----_- 30c 9-11 8-31 Griesedieck Western Brewing Co. (irregular) 75c 10-2 9-14 
lst mortgage 6s, series B, due 1955_________________ Oct 1 * oa Seg ge ee Be me ge a page at Guilford Realty, 6° preferred (accum.)__._ $1.50 9-29 9-19 
: ei - &.), inc pre erre “(aecum., i c - - Hall (W. F.) Printing Co, (quar,)_._-__--=+_ 25c 9-20 9- 7: 
SSar taotigene Stak ane took ay: Oct i > Brazilian Traction Light & Power— mes 1 A) Oe 35¢ «9-13s«9- 
8 le oe ipa eben 5 er Ae ters Wats co CAS preterred: (QUNr-) 1... $$1.50 10- 2 9-15 Harshaw Chemical Co.......__....._-._. = 25¢ 9-15 9- 1° 
Home ‘telephone é Telegraph Co.— _ , Bridgeport Brass Co., common____________. 25c¢ 9-30 9-14 Hawaiian Electric Co., Ltd. (irregular) ____ 500 3=—- 9-15. 1+ 9+ 5 
1st mortgage 344s, series A, due 1967__..___---__-_-- Oct 1 5% conv. preferred (quar.)___-___.____ $1.37 9-30 9-14 Helme (George W.) Co., common____.._____ $1 10-2 .,9-9 
Iowa Electric Co., Ist mtge. 4s, series A, due 1961___._._._Oct 1 ‘i British-American Oil Co, Ltd. (quar.)______ 325e 46010- 2 9- 5 be BR gt yh PRR a cen iene oa ae $1.75 10- 2 9- 9 
Keyes Fibre Co. lst mtge. 44s, due 1956______-_-_______ Oct 1 832 British-American Tobacco Co., Ltd.— Hercules Powder Co... 2s 50c 9-25 ° 9-14 
Litenflield & Madison Ry., lst mtge. 5s, due 1959_ _._Nov 1 . Ordinary steck (Coupon No. 194)________ 10d 9-30 8-29 Hickok Oil-Corp., class. A... 2-2 ic 25¢ 9-15 9- 5. 
Lorillard (P.) Co. 20-yr. 3% debentures, due 1963_ __--Oct 1 832 5% preferred (bearer) (s-a)_____________ 21% 10- 6 9-1 ne Be BONS PEE SEA PS oe Te 25¢ 9-15 9- 5; 
Megowen-Educator Food Co., 5% debs., ser. B, due 1947_Oct 1 730 O% preserved tier.) ch655 6 oo ca 31%c 10- 2 9-20 
New York Power & _— Corp. 1st mige. 3%4% bonds, tig Forman Distillers Corp., $3 23 (quar.) eras oo 45 7% prior preferred (quar.)__________-___ $1.75 10- 2 9-20 * 
ee Ie ae ee a ea ecocsaee 3 835 Burgess Battery Co. rte 5c 9-15 9- 5 Hinde & Dauch Paper-Co. (irregular) -.____ 50c 9-30 9- 6. 
Paramount Broadway Corp., Ist mtge. loan ctfs.____- Sep 19 * Bush Terminal Bidgs., 7% pfd. (accum.)___ 15c 4810-2 23«9-15 5“ preferred (quar.)+—---—---~----~---—-- $1.25 9-30 . 9 6 
Roos Bros., Inc. 642% preferred stock__-_____________ Nov 1 571 Bush Terminal Co., 6’ preferred (quar.)_.. $2.50. 10-2 9-15 Hinde & Dauch Paper Co. of Canada Ltd.— ‘ 
Safeway Stores, Inc. 5‘2 preferred stock_____________. Oct 1 571 Calgary & Edmonton Corp. Ltd. (interim) __ t5e 10-16 9- 9 Quarterly --------~~.-~~--~--~-~--__--_- #25¢ =: 10-2 9- 5 
Southern Natural Gas Co. 1st mtge. 344“ bonds, due California Electric Power— Holiander (A.) & Sons Inc. (quar-)—-—_.--_- Be ON ae 
I ne nae cea. 871 5% conv. prior preferred (quar.)______ $1.31 10- 2 9-15* ae ee Gold Mines Ltd.—. see 9-30 se 
United States Leather Co., 7% prior ‘preference stock..Oct 1 873 Calumet & Hecla Consolidated Copper (quar.) 20c 9-16 9- 2 Hollingsw Pg ng Pegs ae eB Eee ‘i . -2° 
ollingsworth & Whitney Co. (quar.)___._~ 50c 9-12 9 
United States Plywood Corp., 434% pfd. stock, series A-Oct 1 . Canada Packers Lid. (quar.)_______________ t$1 10-2 9- 1 Honolulu Gas Co. Ltd. (quar.)__---_____ _- 25c 9-20 9-12 + 
Te Suburban Hospital Association class A mtge. 4% Canadian Canners, Ltd.— Honolulu Plantation (quar.) _---____---___ 15¢ 9-11 8-31 ; 
nds, due 1955_______-_____-______ ~-------------- Sep 15 873 Common (increased quarterly) ___________ $20c 10- 2 9-15 Honolulu Rapid Transit Co., common (quar.) 35c 9-15 9- 5. 
Bs ‘5 5% ist preference (quar.)__.......__-- t25c 10- 2 9-15 6% preferred (quarierly) ___...-.----.-.. 15¢c 8-31 8-23 
ENTIRE ISSUES CALLED Participating ~~----..---~~~~-----.---- Se 10- 2 9-15 Hooven & Allison Co., 5% preferred (quar.) $1.25 9-1 8- 15! 
Company and Issue— Date Page aa" ree conv. preferred (quar.)—~__- #15e =—-10- 2 9-15 Hoover Ball & Bearing...___._.--____---____ 50c 10-2 9-20: 
Allegheny Ludlum Steel Corp., 1% preferred stock a i Dec 1 a 7 icipat mg -----~------------------- t8c 10- 2 9-15 Hotels Statler Co. Ine. (irregular) cneeen sibimamtete aps teh sty 40c 9-11 9- 1 
American Asphalt Roof Corp., 8% preferred stock ___- Sep 30 825 Canadian Car & Foundry Co. Ltd.— Hubbell (Harvey) Inc. (quar.)..--_--_--_-_ 40c 9-20 9-11 
American Furniture Mart Bldg. Corp.— 7° participating preference (quar.)_____-_ t52c 8=—-: 10-10 9-21 Huron & Erie Mortgage Corp. (quar.)____~ 7$1 «=610- 1 9-15 
306 mottpage Ga; Ge 2966. Oct 1 * Canadian General Electric, Ltd. (quar.)___- $20 10- 2 9-15 yee Park Breweries Association Inc.-~--_- 75¢ «610-2 9-15 
Beth!zhem Steel Corp., 342% debentures, due 1952______ Oct 2 a Canadian Wirebound Boxes, class A (accum.) t37ec 10- 2 9-11 In lanapolis Power & Light Co., common___ 30e 10-15 10- 3 
rE Age, ies ae Capital City Products....___._._.__________ 25¢ 9- 9 9- 2 S¥%e ‘preferred’ (quar:) .-..-......--_2 $1:32% 10- 1 9-19 
—s ea: Through Short Line, Ist mige. 4% Oct 1 219 «Capital Transit Co. --..____-._-_____--_-_- 50c 10-2 9-15 Industrial Acceptance Corp.— ; P 
aoa oan cna 2 Sa ie tenteeed Se iat + ha Sea Eis . Capitol Life Insurance (Denver) (s-a)—--_-- $5 8-21 8-21 5% conv. preferred (quar,)__-------_-___ $$1.25 9-30 8-31 
cago, Burlington uincy —_ Carnation Co., 4% ist preferred (quar.) ____ $1 10-1 9-21 I ri ilic orp., 642% pfd. taccum.) _ 62%. is - 
Illinois Division mtge. 342% & 4% bonds due 1949.Jan 1 42299 Carpenter Steel Co. (interim)... ob | Gid 8-8 Sateen aoe Boden teen a ee 
Conlon Corp. 6% debenture bonds_..._______________- Oct 1 533 Case (J. I.) Co., 7% preferred (quar.)__--- $1.75 10-1 9-12 Inter-Ocean Securities Corp., 4% pfd. (s-a)_ 50c 10-2 9-16 
Consumers Power Co. Ist mtge. 3%% bonds, due 1967_Nov 1 * Central Patricia Gold Mines Ltd. (quar.) ___ i3c = «9-30 9- 7 International Bronze Powders, com. (quar.)_ t20c «=:10-15—s« 9-15 
Derby Oil & Refining: Corp., $4 preferred stock ______- Nov 15 429 Central Soya Co. (irregular) -----_---_--___ 25¢ 09-15 8-30 6% participating preferred (quar.)-__-___ t37%c 10-35 9-15 
Harvill Corp., 6% preferred Sear: —— =e Oct 1 +1863 Chicago Mail Order -_----~--------------- 15¢ 10- 2 9- 9 International Cellucotton Products Co.— 
Heller :Walter E.) & Co., 7% preferred stock__________ Sep 30 831 Chicago Towel Co., common (quar.) ~~~ .— $1 9-20 9- 5 Quarteriy a 37%2e °10- 2 9-20 
Hudson River Day Line, Ist mtge. 6s, due 1946___---_ Feb 1 327 $7 preferred (quar.) AF ENE, es eat he 2 $1.75 9-20 9- 5 International Silver Co., 7% pfd. (quar.)—.. $1.75 10-2 9-14. 
Illinois Power Co.— Christiana Securities, common-_-_---~~~~~-__~ $22 9-15 8-28 Interstate Department Stores._____--_____. 25c 10-16 9-25 
lst & ref. mtge. bonds, series A, due 1953___.------- Oct 1 $1447 Te DO EEee, ENE dD asnncne- enn ene $1.75 10- 2 9-20 Irving Oil, 6% preferred (quar.)___-----__- 75¢ 9- 1 8-15 © 
Laclede-Christy Clay Products Co., 6% preferred stock_.Oct 1 * Cincinnati Gas & Electric Co.— Jamaica Water Supply, common (quar.)__-- 50c 9-11 8-29 
Market Street Ry., Ist mortgage s.f. bonds_________-_-_ mee 1 ° 5% preferred elass A (quar.)___--_____-- $1.25 10- 2 9-15 $6. peefertes. 146NGG) —......~—.... 2 $1.25 9-30 9-15 
Mock, Judson, Voehringer Co., Inc., debentures__-____- 15 435 City Investing, 7% preferred (quar.) -.--- $1.75 10-2 9-25 Jamestown Telephone, 6% ist pfd. (quar.). $1.50 10-2 9-15 
National Container Corp. 15-year 5'2% debs., due 1952-0ct 1 41766 Clorox Chemical Co. (quar.)-___-_- Bice aaiehl. 75¢ 9-25 9-15 Kelley Island Lime & Transport Co. (quar.}_ 20c 49-30 0=— 9-22 
National Pood Products Corp.— Colorado Milling & Elevator, $3 pfd. (quar.) 75¢ 9- 1 8-10 Keystone Custodian Punds, series B-4 (s-a)-— $1 9-15 8-32 | 
Class A stock voting trust certificates____.._._.._._._._.__Sep 15 731 ¢otumbie Baking Co., common________-__-_ 75c 0 10- 2 9-15 DORIOG i a on ois ii eh eee $I 9-15 8-31 
New Orleans Public Service Inc.— $i: part. ‘preferret (quar.)—..........--.- 25c 10- 2 9-15 TERT: Te (GMB A <6 nn instr nctinwuned $2 9- 9 8-30 
lst & ref. mtge. 5% bonds, ser. A, due 1952_-___-__- Sep 12 570 NE TES A SR Ne 75e 10- 2 9-15 Kleinert (I. B.) Rubber (irregular)______-- 30c 9-12 9- 1 
Ist & ref. mtge. 5% bonds, ser. B, due 1955__..__._Sep 12 578 Commercial Bookbinding _______- Daa 5 25c 9- 9 8-30 Laclede-Christy Clay Products, 6% pfd.___- $1.50 10-2 —-=. 
Canal & Claiborne RR. 6% gold mtge. bonds wr he ‘ oa Commercial Shearing & Stamping Co.- ~ 10¢ 9-28 9-15 enh age ta & Loan (Hamilton, Ont.)— ion de Eos 
Pe DR She Rs aE BIER PRO OO cet PRI I a 
Commonwealth Life Insurance Co. i. , 
St. Charles Street RR. 1st mige. 4s, due 1952______- Oct 1 570 (Louisville, Ky.) (quar.)_._..-__---_____ 15¢ 9-15 8-31 Lehigh & Wilkes-Barre Coal Co. of New Jersey $2 9-22 8-30 
Rubel Coal & Ice Corp., 6% serial bonds__._____.-__.-Sep 25 * Compo Shoe Machinery, common v.t.c. ¢quar.) ee <a Leonard Refineries, Inc. (irregular) _...--~~ lsc 9-15 Oe | os 
Sioux City Service Co., lst mortgage 6s, due 1951_._._._..Oct 1 : $2.50 conv. preferred (quar.)__--__--_____ 624ee 9-15 9- 1 Lexington Telephone Co. (quar.)------~--~~ 60c 9-15 9- 
Silverwood Dairies, Ltd.— Consolidated Cigar Corp., common 50c 8=6: 9-30——s«*89-16 ee ee ee Seo ERR rR = oes aoe 
77 +» COMMON - ~~ ~~~... . - e rera BG eeeaanicacetsiaaanencinameniniianlin ic - - 
nog es a due 1945, 1946, 1947 and 1956-Sep 30 7 64:96 peatenred (quar.)........__.....--. §140% 3. 046 Goeueeee ac. 6s. ee 
Southern Pacific a soli e = ’ aia 
4% gold bonds—Central Pacific stock eoll. due 1949_-Dec 1 72237 Consolidated Retail Stores, Inc.------------ 15c 10-2 9-15 Loew's (Marcus) Theatres Ltd. < eer 
ee meee $2 10- 2 9-15 91% Dresetved: (quar.} _...~.---~~-..---.s 1$1.75 9-30 9-15 
Central Pacific Ry. Through Short Line Ist 4s 
cea SS nen ES > i GE TCE eT ee Cae hee Oct 1 £2124 #Continental Casualty Co. (Chicago, 1m. )— Lyon Metal Products yj armen mmcrave = Bg Bt: 9-1. 
- , a Quarterly tee 25h ve ikea orn Caran 30c 9-1 8-15 Manischewitz (B.) Co., 7% preferred__-----~ - prate oaieo 
Temple University-Greatheart Society, Inc., 6% bonds--Oct 1 i gaat ae... cea $2 8-31 8-22 Marion Manufacturing (quar.).-..---__--- $1.50 9-29 9-18 
Utica Electric Light & Power Co. 1st mtge. 5s, due 1950 § 572 Gooper-Pessemer Corp., eommon____-_____- , 25¢ 9-29 9-12 Marsh (M,) & Sons (quar.)~~----_------~-- 40c = : He 
Warner Co., lst mortgage 63, dated 1929_____________--Oct 3 . $3 prior preferred (quar.)..--------____-_ 15¢ 9-29 9-12 Maryland Drydock Co., common (quar.)_—-—— 37%2c 1 s: 
nie Oourtauld’s, Ltd 7% “preferred  (Qmat. ) tn ce $1.75 10- 2 9-18 
*Announcement: in this issue. tIn Volume 159. §Redeemable at any Hs OFF ‘ uy i : Maryland Theatre Bldg., v-t.c.__-.__-_----- ' $1.25 9- 5 8-25 
time: with interest to maturity. American deposit receipts (interfm) —__-_-- ra 4 2c 8-31 7-20 Merrimac Hat Corp., common (quar.) _..-_. 25e 9- 1 8-21 , 
Creameries of America Inc. (quar.) —______~ ' ‘12%ec 9-30 9- 9 8% preferred (quar.)_.---_-----------_-- $1 9-1 8-21 
Dayton & Michigan RR. Co., common (s-a)-  8742e «= 10- 2 9-16 Miller Manufacturing Co., common (quar.)-_ 5c = «9-30—s« 9-20 
DIVIDENDS 8% preferred (quar.)-.----------------- $1 10-2 9-16 Class A convertible (quar.)_.__-----_____ lhc 0=—0-14. «10-4 
De Long Hook & Eye (quar.)--~---------__ $1.50 10-2 9-20 Milwaukee Gas Light, 7% pfd. A (quar.) —_- $1.75 9-1 8-26 
Deep Rock Oil Corp,__-------------------- 25¢ 8=—_- 9-30 9-15 ‘onroe Chemical Co., $3% preferred (quar.) 8742c 610- 2 9-15 
Dividends are grouped in two separate tables. In the Deere & Co. (irregular) __-___------------__ $1 10-16 9-30 a oe Sedues Oe oom. Pa ny lsc 10-2 9-15 
first we bring together all the dividends announced the So aeeamy — = (quar. )-------------- oa on ae 5% preferred (quar,)_--_--------.------ $1.25 10-2 9-15. 
current week. Then we follow with a second table ip pyrroit-Michigan Stove... 10¢ 9-12 9-6 Montgomery Ward, common (quar.)-----.. Soc 10-16 9 B 
which we show the dividends previously announced, but petroit Steel Products Co...____________-_- 2e 9-15 9-5 $7 class eR = -w---+--------—----- pes pee ae 
hic been id. Further details and rec- Dixie Ice Cream Co. (quar.)_____----_----- 12%ec 9- 1 8-25 Montreal Telegraph Co. (quar.)------------ ic - 
Ww d. — ais : ss a Borel in many cases are given Doernbecher Manufacturing Co.__-_-__-___- 5c 9-11 9- 5 esas DPA Og 52 2 weg oe 40c 9-29 9-15 
ord of pas v pay rr 3 & Dominion Foundries & Steel Ltd. (quar.)___ %35¢ 8=—6:10- 2 9-11 Myers (F. E.) & Brothers Co. (irregular) __- $1 9-28 9-15 
under the company name in our “General Corporation  pominion Glass Co. Ltd., common (quar.)-_ $1.25 10-16 9-28 SIRE OROD (opines ee new eentinn 25¢ 9-15 9- 5 
and Investment News Department” in the week when 9% geeferved (quer.) ._------ 2-2... $1.75 10-16 9-28 National Food Products Corp.— Pe o-18 
declared. Dominion Malting Co. Ltd.— - : 5% preferred yey goes eo) SRR red ree 37 ee os eal 
New common (initial quarterly) __._.___--_ +80c 1l- iii National Grocers Co. —— . 
The dividends ennounced this week are: Usiniinton Dit & Chemie] Co— $1.50 preference (quar.)_---------------- 137%e 10-2 9-9 
: ‘ " 5%% preferred (quar.) -_---------------- 4$1.37% 11-1 10-2 National Oil Products —____---~-------~----- 25¢ = «9-28 9-18 
Industrial and Miscellaneous Companies , 4 \ . . National Refining Co., $6 prior pfd. (accum.) $1.50 9-30 9-15 
Donahoe’s, Inc., 6% preferred (quar.)__.-- 37%ec 9-15 9- 2 rt 15 
Per When Holder Seager Corp. (quer.) —--.. --s- nee Tse 8010-2 9- 2 be pry a ram ot ane eee tererer = i 2 5-18 
Z : Oo y sali 4 - 2 9-15 National Sugar n 0.--~-.-~—-----==~ es 
a ae ae eee  Guimon cotaich 5mm hates + 550 18. 2 9-15 Nestle Le Mur Co., $2 partic. cl. A (accum.) 20c 9-15 9- 8 
A P W Properties Inc., 4°% pfd. class A ‘s-a) 10c = 10- 1 PR > pees Sa aR EE SE POE Be New England Public Service— 
Aetna Casualty & Surety (Hartford, Conn.) — El Paso Electric, $4.50 preferred (quar.)---_ $1.12%2 10- 2 9-15 ew Engia 2 $1.12, 9-15 8-31. 
- - % A ye r ewe 8-17 $6 prior lien preferred (accum.)--__----~-- . 2 4 
PAE ES INE TNT CIEE ES ie $1 10-2 8-26 El Paso Natural Gas, 7% preferred (quar $1.75 9 ferred (accu $1.31% 9-15 8-31 
oer’ 360 | th 8 8-26 Bmhait/ Co.,: common... __---_--__-_-_-.... 25c 48=—-:«9-30——«*O9-18 $7 prior lien preferred (accum.)—-------~-— -o) 78 
Ratan. Tite Baeetanes Ce. Geer) = ———— —— t 5% conv. preferred (quar.)--------___- 68%4c 10-2 9-18 New Method Laundry, 6%% pfd. (accum.)_ $1.62% 9-18 9-8 
Aetna Standard Enginecring Co., common. wee: Se ae North Star Oil, Ltd., 7% preferred (accum.) {8%c 10-2 9-9 
5% preferred (quar.)---__------------_- $1.25 9-30 9-23 Eiferson Drug Co., class A (quar.) --------- ae eS OS | omedeg Seeing neta 222 ae 25c 9-26 «= 9-15 
Akron Brass ns —_—. yo---L-- Fhe 4: Fy ae at canon (our) RS atin Sine ro “een Pe: 9-15 North American Bond Trust ctfs. of int...- $38.70 9-15 8-31 
Alabama Power Co., $6 preferred (quar.) ___ : - » . SIRE RIED Sa ape base: Ay 
$7. preferred (dust: 2. 22-5 $1.75 10- 2 9- 8 ee Se American Railway (s-a) ~ — at eg oe sree ap i Panga $1.50 9-1 8-25 
Allegheny Ludium Steel, 7‘ preferred_____- $1.75 12-1 ---- yt ag Se pt an i i a ae 12%c 9-18 «9-7 7% ist preferred (quar.) -_-.-.-----._--- $1.75 9-1 8-25 
Allied Chemical & Dye Corp. (quar.)------- $1.50 te oa. ~—-Paultless Rubber Co. irregular) —--——----__- 25¢ 10-1 9-15 Ohio Associated Telephone Co.— nes 
Amalgamated Sugar Co. (quar.)-------~-_.. Federal Bake Shops Inc. (quar.)-.-----~--- 25¢ 9-30 9-16 % preferred (quar.) ._.....-..-----.-.. $1.50 9- 1 8-21 
American Coach & Body Co.-----~---_____ ac adeeel Meotar “Frock Co... 5 10c 9-30 9-18" 6c 8-23 ee 
American Fork & Hoe Co., com. (increased) — 30c 9-15 9-9 F AE Me Me eke oT e ni Ohio Brass Co., class A (quar.)__---~----- 40c ap “a 
* enton United Cleaning & Dyeing Co. (quar.) 50c 9-11 9- 5 Cl B 40c 9-23 9- 8 
444% preferred (quar.}__--_-------_---- $1.12% 10-14 10-5 Fiduciary Trust Co. of New York__._______ 2c 9-20 9-9 OE I one nnn aim mee iee nent Oe Fo 
American Home Products Corp. (monthly) —— 20c 410-2 9-14* Pirst National Stores Inc. (quar.)__..______ 62%2c 010- 2 9-11 Ohio Edison, $5 preferred (quar.)_...-.---~ ir! Le : : aes 
American Locker Co.— Forbes & Wallace, Inc., $3 class A (quar.)_- 75c 410-2 # 9-22 $6 preferred (quar.) -----~-------------- $1. és 
$1.50 non-cum. class A (quar.)----_---~- 37 ¥ee 9- 8 9- t Foreign Light & Power, 6° ist pfd. (quar.) $1.50 10-2 9-20 Ohio Seamless Tube Co., common____------ 40c 9-15 9- 5 
American Machine & Metalts_..-..---...---~ 25¢c 9-30 9- 9 Fort Pitt Brewing ino ar cores ersctentereninsinanticiniiy 10c 9-20 9- 8 $1.75 prior preference (quar.) i i oa 4334¢ 9-20 9- 9 
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Per When Holders Per When Holder er when Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Rec Name of Company share Payable of Rec. 
Omar, Inc., common 10c 9-30 9-18 Aero Supply Mfg., Class A (quar.) ~~~ - 37%e 10-2 9-15 Brach (E. J.) & Sons te 37¥e2c =10- 2 9-9 

6% preferred (quar.) $1.50 9-30 9-18 Aetna Ball Bearing Manufacturing Co. 35c 9-15 9- 1 Breeze Corporation 40c 9-10 9- 1 
Oneida Ltd., common 18%4c 9-15 8-31 Agnew Surpass Shoe Stores, Ltd. Brewing Corp. of America (quar. )--——------ 50c 9-11 8-25 

6% preferred (initial) 37 ec 9-15 9-14 7% preferred (quar.)_...--...----—---- $$1.75 10-2 8-31 Briggs & Stratton Corp. 75¢ 9-15 9- 1 
Onomea Sugar Co._ 20c 9-20 9- 6 Agricultural Insurance (Watertown, N. Y¥.)— Bright (T. G.) & Co., 6% preferred (quar.) $1.50 9-15 8-31 
Orange Crush Ltd., 70c conv. pfd. (accum.) t70c 0-1 9-30 Quarterly —.__.-- bape 15sec 10-2: 9-15 British Columbia Electric Power— _ sigh / 

Otter Tail Power Co., common 50c 9-10 8-31 Air Associates —___~-_ eS Tins See 20c 9- 8 8-31 6% preferred (quar.)_.______-_ SE ee: 1$1.50 10- 2 9-20 

$4% preferred (quar.) . $1.12% 10- 2 9-15 EIST Ae 20c 9- 8 8-31 British Columbia Packers, Ltd. (interim )___ t75¢ 9-15 8-30 
Pacific Coast Aggregates 3c 9-15 9- 6 Alabama & ‘Vicksburg Ry. (8-8) $3 10- 2 9- 8 Broadway Market Corp.__- ie 15¢ 9-11 9-11 
Pennsylvania Glass Sand Corp., com. (quar.) 25¢ 10- 2 9-15 Alexander & Baldwin (irregular) ___-—- “er 40c 9-15 9- 2 Broulan Poreupine Mines (irregular). ETE t4c 10-31 9-30 

5% preferred (quar.) - j $1.25 10- 2 9-15 Allegheny Ludlum Steel, common___--~~~~-~ 35c 9-30 9- 8 Brown Durrell Co., common (quar.)________ 15c 10- 2 9-15 
Pennsylvania Power & Light Co.— Allegheny & Western Ry., Co., gtd. (s-a)--- $3 1-2-45 12-20 5% preferred (quar.)___- “ti mt $1.25 10-2 9-15 

$7 preferred (quar.) ‘ $1.75 10- 2 9-15 Allied Laboratories, Inc. Ed were 15¢ 10- 1 9-15 Brown Fence & Wire, $2 pfd. A irregular) a "$1 2-28-45 2-14 

6% preferred (quar.)____-- : $1.50 10- 2 9-15 Allied Products Corp. common ‘(quar.) iceiaedl 50c 10- 1 9-11 Bruck Silk Mills (interim) ; +10c 9-15 8-15 

$5 preferred (quar.) $1.25 10-2 9-15 Class A (quar.)....-. Ts ey 9-11 Brunswick-Baike-Collender Co., common____ 25¢ 9-15 9-1 
Pennsylvania Sugar Co., 5% pfd. (quar.)-- 12%c 10-2 9-15 Allied Stores Corp., common__--.--~-.---- 25¢ 8610-20 9-29 $5 preferred (quar.) a se $1.25 10- 2 9-20 
Pennsylvania Telephone Corp.— 5% preferred (quar.)------------------ $1.25 10-2 9-15 Buckeye Pipe Line... SCS 20¢ 9-15 8-18 

$2% preferred (quar.) -.--..------------ 62'%2c 10- 2 9-15 Allis-Chalmers Mfg. common___---~~-----~- 25¢ 9-30 9- 8*  Bucyrus-Erie Co. common... __- 5c :10- 2 9-15 ° 
Perfection Stove Co. (quar.) 37%¥ec 9-30 9-20 4% wagienved Guar.) —~ 4... 2 -- $l 9- 5 8-18* 7% preferred (quar.) eT eae $1.75 10- 2 9-15- 
Phillips Packing __-- é 25c 9- 9 8-3 Alpha Portland Cement___~-----~.--~-~----- 25¢ 9-25 9-1 Buffalo Ankerite Gold Mines (interim)_____ +5c 9-18 9- 4 
Pittsburgh Fort Wayne & Chicago “Ry. Alumirfium Ltd., common (quar.)~---~~----- +$2 9- 5 8-11 Burd Piston Ring (increased )____-___-__ : 12%ec 9-20 9- 9 

Common (quar.) - hs $1.75 10- 2 9-11 Aluminum Co. of America, common____---- 50c 9-11 8-19 Burroughs Adding Machine_..-____________ <. 15 9- 5 7-31 

7% preferred (quar.) - = : $1.75 10- 2 9-11 6% preferred (quar.)__..__--~- Syd $1.50 10-2 9-11 Butler Water, 7% preferred (quar.)________ $1.75 9-15 9- 1 
Pittsburgh Metallurgical Co., Inc.._--_----- 25c 9-15 9-8 Aluminum Co. of Canada, 5% pid. (quar.)-- %$1.25 11-1 10-4 California Cotton Mills TD SNES 50c 9-15 9-5 
Pittsburgh Thrift (quar.)_.__----._-------- 15¢ 9-30 9- 9 Aluminum Goods Mfg., common____~.--~-- 20c 10-2 9-15® California Ink Co. Inc. (quar.)___-__________ 50c 9-20 9- 8 
Pittsburgh Plate Glass __- ‘ ick *3 75¢ 10- 2 9- 1 Aluminum Industries (quar.).....-------- 15¢ 9-15 8-22 California Pacific Utilities 5“ pid. (quar.) 25c 9-15 9- 1 
Pittsfield Coal Gas Co. (quar.)__---~- - $1 9-23 9-15 Amalgamated Leather 6'% conv. pid. (accum.) 75¢c 10- 2 9-15 California-Western States Life Insurance 50c 9-11 8-25" 
Potter Co. __-- i SCN RE Net he EE 10c 9-15 9- 8 6% conv. preferred (accum.)__--._-_~-~---~ 75¢ 10- 2 9-15 Special co 50c 9-11 8-25 
Pressed Steel Car Co., common_____--_____ 25c 3=—:«10- 2 9-12 American Agricultural Chemical (quar.)---- 30c 9-29 9-15 Campbell Wyant & Cannon Foundry______ 25¢ 9-20 9- 5) 

5% ist preferred (quar.) - = SE a aie Ge 6%c 10-2 9-12 SRR se ee Se ive ain a Pe 80c 9-29 9-15 Canada Cement Co. Ltd., 642% pfd. (accum.) $1.25 9-20 8-25 

5% 2nd preferred (quar.)______ --- «62%e «(10-2 = 9-12—S—s« American Air Lines, $4.25 preferred (quar.) $1.06% 10-15 10-4 Canada Crushed Stone, Ltd. (quar.) “t10e 9-202 «g- 1 
Public Service Co. of New Hampshire— American Asphalt Roof Corp., 6% pfid._--- $2 9-30 anon Canada Cycle & Motor common ( yaar.) ___ t15c 9-30 9 15. 

Sete CUED os ee eee $1.25 9-15 8-31 Common (quar.) -_~-- Nit ed 20c 10-15 9-30 5% first preference (quar ) ’ ete $$1.25 9-30 9-15 

ee TS Ea $1.50 9-15 8-31 American Automobile Insurance (St. Louis) — Canada Dry Ginger Ale SERRE IT AE ea sty 9- 8 3-23 
Public Service Co. of Oklahoma— ES TT IE: OE ie 25c 9-15 9- 1 Canada Foundries & Forging, Class A (quar.) 137% a 9-15 9- i 

5% preferred (quar.)__~- al $1.25 10- 2 9-20 American Bank Note, common__---. -~-~--- 20c 10- 2 9- 7* Canada Malting Co Ltd ae ( bec. : ¥ 1800 9-15 2 
Public Service Elec. & Gas, $5 pfd. (quar.) - $1.25 9-30 8-30 6% preferred (quar.)___.-._.---__---_---- 75c 10- 2 9- 7* Canada Northern Power Ltd me ta, pote heron t15¢e 10-23 3-20 

% preferred (quar.)__--_--.------- $1.75 9-30 8-30 American Can Co., 7% preferred (quar.)_—— $1.75 10-2 9-14 7% preferred (quar.) 2 : ___ $1.75 10-16 9-20 
Reynolds Spring Co.._____--.-.---__--.---- 25¢ 8=—_ «9-300: 9-15 American Car & Foundry Co., com. (irreg.). $2.50 10-3 9-21* Canada Permanent Mortgage (quar.)__—__ #$2. 10-2 9-15 
Rhinelander Paper (irregular) __.._.--__--- 40c 9-30 9-22 i a $1.75 10- 2 9-21* Canada Steamship Lines oR ae. A: t50c 10- 2 9- 1 
Riverside Silk Mills Lta.— American Chain & Cable Co., common_-__- 50c 9-15 9-5  ## Canada Wire & Cable class A (quar.)__-_-_ t$1 9:15 8-31 

$2 participating class A preferred (quar.) 50c 10-2 9-15 A I CUI a ernie hd cerns tonics $1.25 9-15 9- § Class B (interim) nec aea +25 9-15 8-31 
Rochester Telephone Corp., common_-___-- 20¢ 10-2 9-15 American Chicie Co. (quar.)----.----.._-- $1 9-15. 9-1 612% preferred (quar). t$1 82 \ 9-15 8-31 
widen. eee Men See eng yo 4 American Cigarette & Cigar, common--_-__-- $1.25 9-15 9- 1 Canadian oo Sige) - adnan epee mar 6242 9- - 

wwe we enn nw -------- -- - c a - G& peetemres  (aues.) —..- - ee ‘ - - 
Ruud Manufacturing Co.___._.-_--------- ~ 25c 915 8 9-5 hamastonn Coach & Body RAE ee + 55¢ 930 . e Oanalian Guliees tak oe initial quar.) — 7 ; 4 
St. Helen’s Pulp & Paper Co.__.-~-~- mre 20c 9- 1 8-25 American Colortype Co............--....... 15c 9-15 9-1 Preferred (initial quarterly )_ es $30c 10- 2 bi “ 
San Jose Water Works, common-_-_-.- SEAS id 37¥ec 8-15 8-15 American Cyanamid, class A (quar.)-----~-- 15c 43=6:10- 2 9-9 Canadian Food Product Ltd. (quar.)______ %62% . : ~th 
4%% preferred (quar.)--.---.---------- 29})c 9- 1 8-19 Class B ft 5 i i > Y ng; ae + they 
i ASS NE ee ae i one 15c 10- 2 9- 9 Canadian Foreign Investment Corp., Ltd.___ t50c 10-1 9-1 
Scovill Manufacturing Co. (quar.) ____- — 50c =10- 2 9-15 5% preference (quar.) ____----__-- 124%2c 3=—:10- 2 9- 9 Canadian Industries, class A ( t$1 
Scranton Electric Co., $6 pfd. (quar.)--__-- $1.50 10-2 9-7 American Envelope, 7% preferred (quar) $1.75 12-1 11-25 poreenag Siren hag i caca rem ps $$125 1031 929 
Sharon Steel Corp., common. ----.---_--___ 25¢ 9-26 «99-16 = American Export Lines Inc oF —- a oe Ser eee. dei $$1.25 10-31 9-29 

$5 convertible preferrcd (quar.)...-...__- $1.25 10-1 9-16 an 1 30¢ 9-15 8-31 pw 2 efi 9 SaESeepe ema ME hint) cake 3-00 
Signal Oil & Gas Co., class A (quar.)_____- $00 9-28 «9-9. «= Amarionn & Foreign Power, 06 pid. (accu) 6150 9-21 928 Conedien Gil ttc. 0% preferred: (quar.)——— #$2 10-2 9-20 

Class B SS ee ee aha SOE aD ae aD eee ae ate ae On 50c 9-25 9- 9 $7 preferred (accum.) iat « ‘ $1.75 9-11 8-18 Canfield Oil, common (irregular ) ap oe, eee $2 9- 9 9- 1 
Signal Royalties Co. (quar.)-..----__---__- 25c 49-15 «=O «9- F9 denetiean Gas t Glectsie Co.. com, (ener... 40c 94152817 6% preferred (quar. )-—-----~---------__ $1.50 9-30 9-20 
Simon (H.) & Sons, common (quar.) —_--__~ t15¢ 9-28 9- 2 4%% preferred (quar.)__. Pf ineweresen $1.18% 10-2 9-6 Carolina Telephone & Telegraph (quar.) ___~ $2 10-2 9-22 

7% preferred (quar.)-_..-.----- ais. , (hae 9-28 9- 2 American General Insurance Co. ite : 5 Celanese Corp. of America— 

Sloss-Sheffield Steel & Iron, common______ 15c 9-21 9-11 (Houston, Texas) (quar.) : 25¢ 9-15 9- 5 Common (stock dividend). One share of : 

See preven 4..5—-—.._---—-..~-~-.----—- . 30c 9-21 9-11 American Hair & Felt common____________ 12%c 10-2 9-20 common for each 70 shares held 9-30 9-14 
Smith (T. L.) Co., 6% preferred (quar.)_ 15¢c 9- 1 8-25 eee eee ae oe )6=—l Oe Suk eebinoued (emer. ) 2-3 is 4, 1834 ae 
auth, (me a2 a on ab eS caste mihay $1.50 10-2 9-20 $4.75 1st preferred (quar.)_--_____.__~- $1.18% 10- 2 9-14. 
oon Prag ng me 8, 6% pid. (quar.) 7 ee 9-30 re ii nr $1.50 10-2 9-20 7% 2nd preferred (quar.)-.._-------~~- $1.75 10-2 9-14 

P quae.) .————--—-—-----—- - 5c = 9-23 9-11 American Hardware (quar.)---..-----._--- 25c 10-2 9-2 Central Coal & Coke Corp.— . 

Soss Manufacturing (irregular) -.________- 20c 9-25 9-15 Extra 9 ‘ Oo i 

South Carolina El & Gas, 5% pid. - = “ont«w exUT@ -—------------------------------- 5c 10- 2 9- 2 4% pfd. ctfs. of benef. interest (irregular) $1.30 9-15 8-15 
erolina Eicc. 5% pid.(quar.) 62%¢ 10-2 9-20 American-Hawaiian Steamship Co 75 9-14 9 

South Penn Oil Co. (quar.)-.------__-____- ae ae. see s ~ 2 Central Cold Storage Co. (quar.)_-------_- 40c 869-1609 1 

South Porto Rico Sugar Co. (irregular) ____ $2.50 9-26 9-11 6% conv. pfd. (quar.) pp 75 9-12 9-1 Central Illinois Light 442% pfd. (quar.)... $1.12% 10- 2 9-20 

8% preferred (quar.)__-__ ake: area a 938 81 succes i .. 4 Te... : ‘ . Central Mlinois Public Service— 

Southern California Edison— @ preferred___________ $1.50 9-30 9- 5 6% preferred (accum.)_______-_-_ $3 9-15 8-19 
American Insurance Co. (Newark, N. J. ae Say peaks Se, ’ 

5% original preferred (quar.)_..___--__ __ 37%2c 10-15 9-20 Geeni-annuvel $6 preferred (accum.)-_--_--____~_______- $3 9-15 8-19 

ong, Pieferred series C quar.) 34%e 10-15 9-20 a OR RRRR IR RSE RR 25e 10-2 = «$= ts Central Maine Power, 7% preferred (quar.). $1.75 10-2 9-11 
Ree oe A MCT A Os: ai Ri eer a aS ee a ee aes re ne ear > Of, 

7% preferred (accum.)_...__. $1 9-15 8-31 American Laundry Machinery___----------- 50c 9-11 9- 1 oy fee g A aga SELLE aR E+ er i : a 
Southland Royalty __.__---_- 10¢c 9-15 8-31 American Locomotive Co., common_____-__- 25c 4610-2 = 915* aa a)...’ oe 10-2 9-11- 
Southwest Natural Gas, $6 pfd. A (accum.) $2.50 10-2 9-20 % preferred (quar.) -...------------~-- $1.75 10- 2 9-15* a oo Lt see laa ne a y 
Southwestern Gas & Electric Co.— American Machinery & Foundry Co.___----- 20c 9-11 8-30 Contre S ne See Oe. 

a es COE Po $1.25 10- 2 9-15 American Meter Co. (irregular) 50c 9-15 8-25 $6 — Men preferred (aceum.)--.------ $3 9-20 8-31 
Springfield Fire & Marine Insurance Co.— American Nat’l Bank & Trust Co. (Chicago)— vr pene Rem peerertes  (sesum.)-———__.__. $3.50 0-28 8-33 

EE idole leew brane & enone DE $1.13 10- 2 9-15 Sa Eta ae mane $1.50 10-16 10-14 Central Steel & Wire Co.— 

Stecher-Traung Lithograph Corp.__._._____ 25c 86 9-30—S—s«*9-15 Aabettonn: 0 Co. (bi tT Ee : 6% preferred (quar.)~--~-~---~-----_-_- 75e 8 =— 9-200 9- 
Stedman Bros. Ltd., common (quar.)_______ t25c 10- 2 9-20 A pe Public = —— Ban elt a0e ~~ ~ > Central Vermont Public Service 27 9-15 1 
6% convertible preferred (quar.)___-_____ t75¢ «10-2 9-20 merican blic Service Co., 7% pid. (accum.) $3.50 9-20 8-31 Cent Ribb nile c ce____-_-~--__ c 9- 8-3 
Giinties Seutinies Ghores Inc. 0% cta. < a American Radiator & Standard Sanitary— entury Ribbon Mills, common (resumed) -- 10c 9-150 
Sigense-laehherg- Co +» 6% pid. (quar.) bs ag nie ve (NS A lt aR i i Ree 10¢ 9-30 8-25 Chain Store Products, $1.50 pfd. (s-a)--__-- 37 ac 9-30 9-20 
Superior Steel ERI oleh eying aaa aaa 30c 10- 2 9-15 American Rolling Mill Co. common______-_ 20c 9-15 8-15 $1.50 preferred - FF ee praaree RE ee Ie 37 ”ac 12-30 12-20, 
ae Bo os Ltd., common (quar. )_-_--__ $20c 10-2 9-8 ~ Se a= | ae ean $1.12% 10-14 9-15 ee ae bh den On cee). = ott = 
refer NNO GNG be ie pacehecesdacaa: S$60G § 10>. 9- 8 American Steel Foundri 4 * “ : re eee . : se 
Temple Coal Co., $6 preferred__________ rs — on es. gunn Ger oe: Se 6% preferred (quar.) ----_.-----_--__- $1.50 10-1 9-14 
Thomson Blectric Welding Co.__________ ar 25¢ 9- 1 8-22 American Sugar Refining, 7% pfd. (quar.) $1.75 10-2 9. 5+ Chapman's Ice Cream Co. of Cal. (irreg.)_- 10c 9- 7 8-28 
Tide Water Associated Oil Co.— American Sumatra Tobacco Corp. ___-____ 25¢ 9-13 9- 1 Chesapeake & Ohio Ry. (quar.)-------_-__- 75¢ 10-2 9- 8 
$4.50 preferred (quar.)_..._....._____-_- $1.12% 10-2 9-11 American Telephone & Telegraph (quar.)___ $2.25 10-16 9-15 Chesebrough Manufacturing (quar.)-_---__ $1 9-25 9- 3 
Loe nap Aan —_ Pica echoniniasesiniegannesi sash 50c  4=—«9-20—s—«é9- FD American Woolen 7% pfd. (accum.)______- $4 9-8  8-21* Extra -----.--------------------------- 25c 9-25 9-1 
Tom Bell Royalty “~o tao ------ ------~---+- . 9-11 9- 2 ——- ty Oe cota EO 10c 9-30 9-11 Chestnut Hill RR. (quar. “055 LO EEE ae 75¢ 9- 4 8-19. 
Teoke Broth * Sagseveeaaaee oltdreapiesaeconnras c 9-18 9- 8 naconda Copper Mining Co.___-.--_-_-__ 50c 9-25 9- 5 Chicago Flexible Shaft (irreg.)_...-__------ 35c 9-30 9-20 

Toronto pon T iiss ce. +25¢ 10- 3 9-15 Anchor Hocking Glass Corp. common__-__- 15¢ 10-14 10-6 Chicago Great Western Ry.— 

Towle Manufacturing “acer ea dt SNE 91.50 ae 2: 4 $5 preferred (quar.)-----__-____________ $1.25 9-30 9-22 5% preferred (accumulated)__..__-----~- 62%ec 9-29 9-14 
Troy Sunshade (quar.). == 50c 8-23 8-20 Andes Copper Mining---~--.--._________- 25c 9-22 9- 5 Chicago Mill & Lumber_____~------~~------ 30¢ 9-30 9-15 
Tubize Rayon Corp., common____...__....- 25c 10-2 9-20 ae ggg a = ee $1 9- 8 8-21 Chicago Rivet & Machine (irregular)---_-~ 20c 9-15 8-25 

1% preferred (quar.)................... $1.75 10-2 9-20 Armour & Co. (Ill. )— Chickasha Cotton Oil (quar.)~------------- 25c 10-14 9-14 
Tyler Fixture Corp.....____............... 100 9-7 ~»«8-31 $6 conv. prior preferred (accum.)_~_____ $1.50 10-2 9-11 Chrysler Corp. 7c 406 9-14—s«8-2E 
Unexcelled Manufacturing (quar.).._______ 12%e 9-15 9- 6 Arnasd Constable Corp... 12%e 9-25 9- 8 Cincinnati New Orleans & Texas Pacific Ry.— 

United Artists Theatre Circuit, Inc.— Fr hee — 4°> conv. pfd. (quar.)_ $1 9-15 9-1 5% preferred (quar.)------------------~~~ $1% 12-1 11-15: 
> oceeneen (mer). t é i r eta gh ES eae sf Bt id as 
United Gusuenations. Ltd.— ne min m3 Asbestos Corp., Ltd. EE EE PER sane Hed tg City Auto Stamping (quar. RISTO ise 9-14 HS 

I UN t37c 11-15 10-14 Associated Breweries of Canada “(quar. po t25c 9-30 8-31 City Investing Co., 7% preferred | (quar.) —___ $1.75 10- 2 9-25 
United Steel & Wire Co. (quar.)__...______ 15¢ 9-15 9- 8 Associates Investment Co., com. (quar.)_ 50c 9-30 9-11 City National Bank & Trust Co. (Chicago) — ' 
von ieee Factories (irregular) _____ 15e 0 «9-21 9-11 5% preferred (quar.)-.--_.--...-______. $1.25 9-30 9-11 EERE SES A A $1 11-1 10-20 

Sananine  astpeaeeateeenal (Salt Lake City) — Beetle eae te gyn = ETE a Se fa 25e 9-15 8-21 Clark Controller Bon pease nn ds. 50¢ 9-14 9-1 

aOR a ne tang soren nan Sv es se thw e - --------+-----~-- +--+ +--+ c - -21 ar quipmen o., common___-__---__-- c 9-15 8-28 
Utah Oil Refining Co. (quar.)____________ 10c 9-15 8-31 Atlas Corporation common___________ 25¢ 9-11 8-14 5% preferred (quar.)------------------- $1.25 9-15 8-28 
Victor Equipment, $1 conv. preferred (quar.) 25¢ 9-15 9- 5 Atlas Imperial Diesel Engine -! 7 

ictor Monaghan Co. (quar.)-.____________ $1.50 9- 1 8-24 nn i 25¢ 9-23 9- 1 Clayton & Lambert Mfg.__---------------- 20¢ 9- 9 8-29 

bs ge — Works, new (initial)_.________ 10¢ 9-11 9-1 Autocar Co, (stock dividend) —_ sine memes co ba aha st Ran die wid 50c 9-12 9- 1 
e Goodwill Station________ i F yy oe Oo ps i pane enema eae ¥ 42 ; 

Ward Buking Co., Pee scs Sa pan ~~ Pay at = ee ee A for each 10 shares 5% preferred (quar.)__._.__-__-__.______- $1.25 9-12 9-1 

Walker & Co., $2.50 class A (quar.)_ 62sec 10-2 ~©=—9-20 yp: nage -.c0 gina a aeaasanmmtanea naa ---- 10-2  ---- Climax Molybdenum (quar.) --------------- 30¢ 9-30, 9-15 

Class B (irregular)... __.___- 5c 10-2 9-20 Secaee Pa “ 7° Soe = =~ =-~==-------~-~-- 25¢ 9-15 9-1 Extra —_-------------------------------- 20¢00«=—9-300 9-15 
Wesson Oil & Snowdrift Co. Inc., common. as tn Me a ee ss pi a es ee: CO eee ee ee ey Be 

ES San pail alana see. 16-3 9-18 6% preferred (quar) - (QURE. Do. ay ee 7% preferred (quar.)_.._--------------.. $1.75 10-2 9-22 
West Canadian mvtnente quar.)_---------_____ $1.50 10-2 9-11 o 

ectric Corp.— Bankers National Investing, 6% preferred_ Tee 9-30 oast Counties Gas & Elec.— 
Be preferred (quar.)-....__.._...._...___ t20c 9- 1 8-21 Common (quar.) _______ 2 61 Me 9-30 ee 5% 1st preferred (quar.)_--------~----~- 31%e 9-15 8-25 

eston (George) Ltd. (quar.)________ 2 . ae | A ae Bite Be ae e 9 Coca-Cola Company (quar.) ~-----~----~-- 7c 10-2 9-16 
Wastzaco Chlorine Products Corp.— a oe ee beet ey yp F< -gal (quar.) --—_--.. “eee — er Coca-Cola International Corp. ____-------- $5.60 10-2 9-16 

% preferred (quar.)_..__-.___________ $1.06%  10- 2 9-11 Bayuk Cigars Inc. (quar.) 37ee 9-15 8-31 CORN a OR CI) a a ne sae0. 13,1. ib 3 
‘Weyerhaeuser Timber | ISR SS ae en ae 50c 9- 9 9- 1 Beau Brummel Ties, EE 15¢ 9-15 9- 1 Colgate-Palmolive-Peet Co., $4.25 pfd. (quar.) $1.06 % 9-30 9-5 
Wheeling Steel Corp., common_____________ Seow" ten cg. MeMNS-Covtbeslll 144, 1% pid. (quer). 381.8 36-8 6 G8t. = Sieeuen Caten.ce aa a EE 

$5 convertible preferred (quar.)_--___ $1.25 - 2 9-8 Senn -SORRE-D ---- #81 10-2 8.31 Commercial Credit Co., common, (quar.)-—- soe 9308. 5 
= (L. A.) Spring & Wire Co. (quar.) __ 25c -15 9-1 fae an ote rod ~ = oer quer)... $82 1s 9-23 4%% preferred (quar.)_-_.-__-__--_--_- $1.06% 9-30 9-5 

ae Soma «ey Paar c e ee Commercial. Investment Trust Corp. (quar.) 60c 10- 2 9- 9* 
"Below we give the dividends announced in previous Bendix Aviation Corp.———————-———__—__—___ 75¢ 9-30 9-9 #$Commonwealth Edison Co. (quar.)--_---__- 35c 11-1 10-7 
Benton Harbor Malleabie Iron (irregular) _ 10c 9-15 8-31 ; 2 ‘ \ 
weeks and not yet paid. The list does not include divi- Berghoff Brewing Corp.__________-____ a .aAe Sk: ee oe ee a ae Re BR 
dends announced this this week, these being given in the Bethelehem Steel Geta. 1% pid. (quar.).. $1.75 10- 2 9-8 Commonwealth Loan Co., 5% pfd. (quar.)__ $1.25 9-30 9-15~ 
le. B/G Foods, Inc., 7% prior pfd. (quar.) $1.75 10. 2 9-20 Commonwealth & ‘Southern Corp., $6 pfd.._ $1.25 ig hd? path | 
preceding tab Birmingh sap J ia Payment is proposed to be made 28 days ° 
gham Gas Co., cémmon (irreg.)___- 30c 9-11 8-31 f 

Birming! Water Work after date of SEC order to holders at 

Industrial and Miscellaneous Companies 6% preferred (quar. ) $150 9-15 9-1 Gols at sacar. ree 
N of Per When Holders a eS ee 400 9-22 ee Community Public Service Service Co. (quar.) 40c 9-15 8-25, 

ame of Company fe See a 40c 9-22 9-1 Confederation Life Assurance (Toronto)—~ 
” Abbott Laboratories, common (quar.)_.____ “66% “ Bloch Brothers Tobacco, 6% pfd. (quar.)__ $1.50 9-30 9-25 Quarterly $1.50 9-30 9-25. 

‘Extra ste ise ofa] ~—SCBONd Stores, common (quar.)—.._-______ 50e 9-15 «= 9- 1 Quarterly —_- #$1.50 12-31 12-25 

4% preferred (quar.)......- = CS r ae! 442% conv. preferred (quar.)__-_________ $1.12% 10-2 9-15 : 

ip ncepetinintntapuadiaih $1 10-16 10- 2 w Congoleum-Nairn, Inc. (quar.)_-----------_ 25c 9-15 9-1 

Acme Steel (quar.) 20 oe ee ee ore. tener.) 40c 10-2 9-12 Connecticut Light & Power_____--___----- 55¢ 10-2 9-5 
Addressograph-Multigraph Corp. __________ 25e 10-10 9-21 ‘Susten El aoe —--- $2 9-30 8-31.. Consolidated Bakeries of Canada (quar.)-~~ $20c =10- 2 9-11. 
evator Ry. (quar.) $1.25 10- 2 9-9 Consolidated Biscuit (quar.)_------.------~ 10c 9-23 9- 1 

9-15 8-11 


Advance Aluminum Castings Corp.___ - 
~~ sialic one oa o- 3 Bower Roller Bearing iene 50c 9-20 9- 8 Consolidated Edison Co. of New York Inc._. 40c 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Nome of Companys share Payavie of Ree. Name of Company share Payable of Rec. 
Consolidated Film Industries Inc.— Finance Co. of America at Baltimore— Imperial Tobacco of Great Britain & Ireland— 

$2 preferred (accum.)_-_ iit 25c 10- 1 9-11 SR Ae eek Os Gs sear 15c 9-15 9- 5 ee Rg acer me hee 12% 9- 8 8-1 

Consoridated Gas Electric Light & Power Class B (quar.)__ ---- 15¢ 9-15 9- 5 Indianapolis Water, class A (quar.)___--__- 20e 9-11 8-19 
(Balt.), common (quar.)__--__________ 90c 10- 2 9-15 Fireman's Fund Indemnity (San Fran.)— ’ 5% preferred A (quar.)._.... $1.25 10- 2 9-12 

442% preferred B (quar.)—..-..._....__. $1.12% 10- 2 9-15 Quarterly aati ¥ e 60c 9-15 9- 5 Industrial B hoist C 

4% preferred C (quar.)-----_---________ $1 10-2 9-15 First Bank Stock Corp.___- 35c 48=—«9-1—is«é8-25 go gee co ae ~ + gti = ¢ 
Consolidated Press, class A common________ t15c §=—:10- 2 9-15 First State Pawners Society (Chicago) (quar.) $1.75 9-30 9-20 2 CORN: 105 PEGS sareteeaiaane c 11 5 
Consolidation Coal $2.50 conv. pfd. (quar.) 624ec 10-1 9-16 Pinthote::Co.; commen. -- 2 15c 9- 9 8-19 Inspiration Consolidated Copper_- cent ero 25c 9-25 9- 8 
Consumers Gas Co. (Reading, Pa.) (irreg.)_ 30¢ 9-15 8-31 $4.50 preferred (quar.)_____________- --- $1.124% 9-15 8-25 International Business Machines (quar.)___- $1.50 9- 9 8-22 
Consumers Power Co., $4.50 preferred (quar.) $1.12%  10- 2 9- 8 Food Fair Stores Inc., common (quar.)____ 25¢ 9-15 8-25 International Cigar Machinery Co. (quar.)_ 30c 9-11 8-30 

$5 preferred (quar.) : $1.25 10- 2 9- 8 $2.50 preferred (quar.)- pula ADT toh 624ec 9-15 8-25 ae wasre re asa Harvester Co. common (quar.) 65c 10-16 9-20 

, 25c¢ -15 = Food Machinery Cor common (quar.)-_ 35c 9-30 9-15 nternational Nickle Co. of Canada________ 140c 9-30 8-31 
> ae ea lone Uinterim ROR Ras, om oa —— Special __.____ a pert: Sars 35¢ 9-30 9-15 International Salt Co._____- naa 50c 10- 2 9-15* 
Continental Motors Corp. (initial) 15¢ -22 9- 1 Ford Motor Co. of Canada, ‘Class yen t25c 9-16 8-26 a Hosiery Mills Inc. (quar. } <a = ome 25¢ 9-15 9- 1 
Continental Oil Co. (Del.) (quar.)- 30c 9-25 9- 5 ey i Se ee t25c 9-16 8-26 vestment Foundation, Ltd.— 
Continental Steel Corp. ; ; 25c 10- 2 9-15 Waskes i Staines Os... 6% convertible preferred (quar.)_-~----_- t75c =: 10-16 9-15 
Continental Telephone Co.— 6% class A preferred (quar.)___--______ 37Yee «10-1 9-15 Iron Fireman Mfg. (quar.)- pip cechigns adele 30c 12-1 . 11-10 

7% participating preferred (quar.)__.___- $1.75 10- 2 9-15 “ea : ice - Irving (John) Shoe Corp., 6% pfd. (accum.) 37%e2c 9-15 8-31 

7% participating preferred (quar.)-—~—_- $1.75 1-2-45 12-15 Foster-Wheeler Corp., 6% prior pfd. (quar.) 374%2c 8=6—10- 2 9-15 Jaeger Machine Co.. rit ao raD me 37 lec 9-11 8-31 
‘642% preferred (quar.)...-____.....-____  $1.62% 10-2 9-15 Foundation Co. of Canada (quar.)- %35¢ =: 10-20 9-30 Jamaica Public Service Ltd., com. (quar.) 17c 10-2 831 

642% preferred (quar.)__- Sie _. $1.62% 1-2-45 12-15 Fox (Peter) Brewing Co., new (initial quar.) 25¢ 9-15 9- 2 7% peefersed A {quar.).-...- 222 $1.75 x10- 2 8-31 

; 23 ety isk : Fox de Luxe Brewing Co. of Indiana (quar.) 12%c 9-15 9- 2 7% preference B (quar.)______________ 134% xl0- 2 8-31 
Copperweld Steel Co., common sis ws 20c 9-10 9- 1 Extra _. 3 I 1242¢ 9-15 9- 2 5¢ reference C (auar.) 1Ve% x10- 2 8-31 

5% conv. preferred (quar.) ~ 6242c 9-10 9- 1 ja < 5, Pp i D q pag Ss Ree oars a 0 31 
Cornell-Dubilier Electric Corp., common 20c 9-10 8-29 Fox De Luxe Brewing Co. of Michigan | (quar.) 124ec 9-15 9- : ® preference Canes | Bee eo? Bees 1%% *x10- 2 8- 

$5.25 preferred A (quar.)__- 4 $1.31% 10-15 9-29 Extra -- -~ 12%'ec 9-15 9- 2 Jefferson Lake Sulphur, 7% pfd. (s-a)_.__- 35c 9-10 8-31 
Crane Ce.; commen (quar.)_.........._... 25c 9-20 9- 1 Gabriel Seepane (maaan) we . ‘ 12%ec 9-15 8-31 Jessop Steel Co., class A (initial) __________ 12%c 9-13 8-31 

5% preferred (quar.)____ Se RE $1.25 9-15 9- 1 Gair (Robert) Co., 6% elena (quar. ik 30c 9-30 9-14* Jewel Tea Co., common (quar.)___._______ 25¢ 9-20 9- 6 
Crompion & Knowles Loom Works— Garlock Packing Co.______ ~~ ios ¥ 50c 9-30 9-16 4%% preferred (quar.)_......._.._..-_. $1.06 % 11- 1 10-18 

6% preferred (quar.) _.....-.<....___.- $1.50 10-2 9-22 Garrett Corp. ‘ 10c 9-20 9- 8 Johns-Manville Corp. ___._..-____________ 50c 9- 8 8-26 
Crosley Corp. : Spd 25c 9-15 8-31 Gatineau Power, common (quar.) —--—_--__ $20c 9-30 9- 1 Johnson & Johnson, common (initial s- 3 Ss 10c 9-15 9- 1 
Crowell-Coliier Publishing (quar.) 50c 9-25 9-14 5% Prelecved = (QUAl.)—— os ie as $$1.25 10- 1 1 4% 2nd preferred series (initial quar.)___ $1 ll- 1 10-13 

Extra __- 25¢ 9-25 9-14 6%% preferred (quar.)---------------_. 4$1.37 10-1 Je. Jones & Laughlin Steel, common_______ dt 00c 10-6 9-5 
Crown Cork & Seal Co., Inc.— ~ , Gaylord Container, common FRIES, Sh 9-15 8-31 5% preferred A (quar.)_______-________ $1.25 10-1 9- 5 

$2.25 preferred (quar.)____.--_----.---. 56 %c 9-15 8-31 ee eae er ere Shee 12%c 9-15 8-31 5% preferred B (quar.)___.____________ $1.25 10-1 9- 5 
Crown-Zellerbach Corp., common (quar.) 25c 10- 2 9-13 5%2% preferred (quar.)..-_-_____________ 68%4c 9-15 8-31 Joseph & Feiss (irregular)______- eee 25¢ 9-11 9-1 
Crucible Steel Co. of America— Gemmer Manufacturing Co.- Joslyn Manufacturing & Supply Co.— 

5% conv. preferred (quar.) ----__---_--~- $1.25 9-30 9-14 Class B common (quar.)__---.--__-______ 25¢ 9-12 9- 1 Common (irregular) _____ stata $1 9-15 9-1 
Culver & Port Clinton RR. (extra). : 10c =11-25—=S:11-15 $3 partic. preference A (quar.)--~--~--~- 75e 10-2 9- 1 6%‘ preferred (quar.)..... 2 2c bac uth $1.50 9-15 9- 1 
Cuneo Press, 4%‘ preferred (quar.)__..___ $1.12% 9-15 9- 1 General Baking Co., 8% preferred (quar.)__ $2 10-2 9-16 Joy Manufacturing Co. (quar.) 20c 9-11 8-31 
Curtis Publishing Co. prior pfd. (quar.)__ 75e 10-1 9- 8 General Bottlers 55c preferred (quar.) 13%4¢ 9-15 9- 1 Fao Re pepe Allegan & 0. a4 Rapids RR. (s-a) $2.95 10-1 9-15 
Curtiss-Wright, class A (reg. } )-------~--- 50¢ 9-30 9-15 General Box Co. (quar.) _- . l'ac 9-15 9- 5 Kalamazoo Vegetable Parchment Co. (quar.) 15c 9-15 9-5 
Cutler-Hammer, Inc. -______-__- : 35c 9-11 9- 2 General Cigar Co., common (quar.)________ 25¢ 9-15 8-14 EY a ie EAE R AER REDS SLi hh 15c 412-15 «(12- § 
Daniels & Fisher Stores Co.______.__ 75¢ 9-15 9- 5 General Fireproofing Co.-_-_____-____-___- 25¢ 9- 9 8-26 Kansas City Power & Light Co.— 

David & Frere Ltd., class A (quar.) $25c 9-30 9-15 General Motors Corp., common______-_____ 75¢ 9- 9 8-17 $6 preferred class B (quar.) Panes i $1.50 10-2 9-14 
Dayton Malleable Iron ______ r "a 15c 9- 9 8-25 $5 preferred (quar.)—-___-----_-__-_-___ $1.25 li- 1 10-9 Katz Drug C $4.50 f 4 ( ws hy $1.12 10- 1 9-15 
Decker (Alfred) & Cohn (resumed) (quar.) 25c 10-10 10- 2 General Outdoor Advertising, common______ 25c¢ 10-16 10- 2 Ka te er Ett .o e wing * eam ---- . 300 9-15 ze : 
Deisel-Wemmer-Gilbert Corp. . 37¥%4c = «98-2591 OE SR RT a $1 11-15 11-1 sendy ilaves *Wietel tn” Gk ee ST%e | 103 Scab 
Dejay Stores, Inc.___- -------- 25¢ 9-15 9- 1 6% preferred (quar.)_-_________________ $1.50 11-15 11-1 Glass “hd a ae 37sec «10-2 9-18 
Delaware & Bound Brook RR. (quar. doctarey nem $2 9-10 9- 3 General Phoenix Corp., common (irregular) 50c 9-15 Oe a es es ae he Geary a a a ee ae 

Delaware Power & Light 4% pfd. (quar.) __ $1 9-30 9-11 Ciass A: (irregular) . 7 50c 9-15 9- 5 Kelvinator Co. of Canada, Ltd. (interim)__ $1 * 9-25 9-15 
Dentist’s Supply Co. of New York— e gaa ime Sa meuneesst Tepper ... 5 2s sss 25c 9-30 9-1 

nna OD 15c 12-1 11-15 General Precision Equipment Corp ---- --+- 25¢ 9-15 9- 2 RP LE ES 25c -30 9- 1 

7%: prefered. (qear.} $1.75 9-30 9-30 General Railway Signal, common___--_____ 25¢ = : amt Kern. County Gand. Te eee 25c 9-11 8-25 

7%. preferred (quar.) -........... $1.75 12-23 12-23 6% preferred (quar.)-----------------~- $1.50 0- ae Keystone Steel & Wire____.._____-________ 30c 9-15 8-31 
Denver Tramway Corp., 1st preferred______ $1.25 12-15 12-15 General Refractories ~~---  _--_________-_- 30 9-270 9- S Kimberly-Clark Corp. common (quar.)——___ 37¥%c 10-2 #&9-12 
Derby Oil & Refining, $4 preferred________ $19.50 11-15 pede General Reinsurance Corp. (N. Y.) (quar.)_ 50c £-15 9- 8° NN ee ek tte ee eee, eee 12%c 10- 9-12 
Detroit Harvester Co. (quar.)._.--_ 25c 9-15 9- 1 Georgia Power, $5 preferred (quar.)-_-___-- $1.25 10- 2 9-15 6% preferred (quar.)—...._...-_.___-._. $1.50 10- 2 9-12 
Devonian Oil (quar.)____ Rg? nate te es 25c 9-15 8-31 % ‘preferred (quar.) ——-~...—.--...._.- $1.50 10- 2 9-15 Wins Wein Cie an Ee 20c 9- 8 8-28 
Dewey & Almy Chemical, common (quar.) __ 25¢c 9-15 8-31 Gillette Safety Razor, $5 preferred (quar.) $1.25 11-1 10-2 Kinney Manufacturing Co., com. (irregular) $2.50 9-15 9- 1 

Class B (quar.)} _ “= - ----- 25¢ 9-15 8-31 Gleaner Harvester ______- - 25c 9-20 9-11 $6 non-cum, preferred fo yap me aeak ad $1.50 9-15 9-1 
Diamond Alkali Co. (quar.)_________-_______ 50c 9- 8 8-25 par ates ger oes Co. (N. Y.) (quar.)- ) a 8 ; oe $6 non-cum., preferred (quar.)______--___ $1.50 12-15 12-1 
Diamond Match Co., 6% partic. pfd. (s-a)_ 75e 3-1-45 2-9-45 GHaden CO., common-————_—_-—-—-~_----—-~. ? 3: - e 
Diana Stores Corp., com. (increased quar.) 20c 9-11 8-31 4%2% conv. preferred (quar.)-—-------~. 56%4c 10-1 9-12 a aa lligg, > oes apenas _ yh tag 

eo. -pretersed. (aner:) = =... ...- ~ 15c 9-11 8-31 Gighe KMaitting Works..............._-. . 15c 9-15 9- 1 Koppers Co. 6% preferred (quar.)_________ $1.50 10- 2 9-18 
Distillers Corp.-Seagrams, Ltd., com. (quar.) 155%c 9-15 9- 1 Goebel Brewing Vo. (quar.) -..---------.--- 5c 9- 9 8-10 Beeese (6. B.). Co. (ater. oo 25c 9-12 9-1 

5% peefecred “emes.) ....... «180-2 Setien wre nem, (quar. preterted (aia) - Pat} te ast Kress (S. H.) & Co,, common (quar.)__-__- 40c 9-14 8-24 
Dixie Cup Co:, common_-...__.._._..._- 25c 10-31 +=10-10 Goodrich ( ) Co., $5 preferred (quar.) - "1 > 15 ribet 6% special preferred (quar.)--_________- 15¢ 9-14 8-24 

Class A (quar.) = 62%c 10-2 9-9 NER (peor aweree rename neon et = Kroger Grocery & Baking— 
ae ETS 2 ROTAR ee SL ee 25c 9 —s Goodyear Tire & Rubber, common_-_________ Pe eo er 6% 1st preferred (quar.)__._.____________ $1.50 10-2 9-15 
Doehler Die Casting (interim) ~ "39%e 9-27 9-11 $5 preferred (quer.)----—-----—- Saer-uanie _ <li 7% 2nd preferred (quar.)__-_--______.__. $1.75 11-1 10-13 
Dominion Stores Ltd. (quar.)_______ t10c 9-20 8-24 Gorham Manufacturing Co._--_-.--__-____ 50c 0 9- . Lake Shore Mines, Ltd. (quar.)___-________ t20c 9-15 ~~ 8-15 
Dominion Textile Ltd., common (quar.) $1.25 10- 2 9- 5 Grand Union Co, __---____-__-~-~-_------- 25¢ 9-11 8-21 Lamaque Gold Mines Ltd. (interim)... __ t7c =—s« YO- 2 8-31 

7% preferred (quar.)..._ $$1.75 10-16 9-15 ee = arta een Mee ¥.)-~-at---2 10e «69-15 B18 Landis Machine, common (quar.)____--___- 25c 11-15 11-4 

: reat Lakes Engineering Works— 7% provemred. (qetd.. lu $1.75 9-15 9- 5 
a" ae he i aE Seereane’  (quetil.c-— ae 25¢ 9-15 9-8 7% peeteumed tooar) PARTS RENT $1.75 12-15 12-5 
i. , I “3 soggy : ‘ 4 Great Lakes Paper Co., Ltd.— Lang (John A.) & Sons Ltd. (quar.)_____- . t17%c. 10-2 9- 1 
Drewry’s, Ltd., U. S. A., Inc._____ ------ 5e 9-25 9- 1 $2 class A partic. preference (accum.)__— t25e 10- 2 9- 5 Lane-Wells Co. (quar.)__ Meese 25¢ 9-15 8-30 
Driver-Harris Co, “3 < : —- ‘ ; 60c | aby $2 class B partic. preference (accum.)__~ t25c 610- 2 9- 5 Lanett Bleachery & Dye Works “(irreg. ae $1 9-14 -25 
‘oe - —— hee 1g a ee ae rh 50 10- 2 9-20 Great West Saddlery, 6% 1st es (quar. )_- 175¢ 9-30 8-30 Lawyers Title Insurance (Richmond, Va.)— 

weiget ong — : 5 I err ( r. rE Re Tae t75c 9-30 8-30 6% participating preferred (s-a)_______-_ $3 12-30 12-20 

du Pont (BE. 1) de N =o * 6% 2nd preferred (quar. )- 

endl (interim) ongecnel ae os $1.25 9-14 8-28 Gree eens Tone... cweuee 50c 9-11 9- 1 et ne common-_—_—_—________-~~- me ed 7 ey 

$4.50 preferred (quar.) $1.12 % 10-25 10-10 Griggs Cooper & Co., commen______-_--~- 50¢ 9- 1 8-21 $2.50 preferred (quar.) ~--~-~-----------. ac is 

1 Light C Pam d 10-16 9-15 3 Preterred (GUST. )...0nccirececsaphvide $1.75 10- 2 9-25 Lee (H. D.) Co., Inc.____ “abe eames 25¢ 9- 5 8-20 
Duquesne Light Co., 5% ist preferred (quar.) $1.25 3 “15 Ob re ES) on eit eew ane $1.75 1-2-45 12-23 Lehigh Portland Cement, 4% pid (quar.)__ $1 10-2 9-14 
Durez Plastics & Chemicals, new com. (initial) 20c 9-15 8-23 Fo ‘ ati 25¢ 9-15 9- 1 Lehn & Fink Products Corp. 3 35c 9-14 9- 1 
Baie: Picker’ Lead, commen _—--.-----__-. a ee eee ee oe ee $50 9-28 | 9-5 Leland Electric Co.__-________-__-___--____ 50c = 9-25 8-20 

6% preferred (quar.)-~_—_-___---_~-____- $1.50 10-2 9-15 Gulf Oil Corp. (quar.) __------------------ 25c 10- 2 9- 8 Leste Salt Col: 400008) 20sec aeedanda 50c 9-15 8-19 
Eastern Gas & Fuel Assn. 442% pfd. (quar.) $1.12%2 10- 2 9-15 ESN ORS STM RRR RE EY COR 25¢ 10- 2 9- 8 Libby-Owens-Ford Giass Co. bes 25c 9-11 8-25 

6% preferred (accum.)____~- ; 75sec 10-2 9-15 Gulf Power, $6 preferred (quar.______- $1.50 10-2 9-20 Life & bed Insurance Co. of Tennessee— Poi ak pie 
Eastern Malleable Iron --_.___.________ 50c = 9-11 8-25 Gulf States Utilities Co., $6 preferred ( (quar.) $1.50 9-15 8-31 Quarterly --~~-.---- ~ ‘ . 

Eastern Massachusetts Street Ry. Co.— $5.50 preferred (quar.) $1.37 42 9-15 8-31 Liggett & Myers Tobacco, 1% pid. | (quat.). 7 $1.75 10- 2 9-12 

“ 6% 1st preferred (accum.)- $1.50 9-15 9-1 3.0 2 Lily-Tulls Cus Care... 23 ie eee 374ae 9-15 9- 1 
Hackensack Water, 7% pfd. A (quar.) 43 %4c 9-30 9-13 a 

Eastern Sugar Associates— Hall (Cc. M.) Lamp__ 20¢ 9-15 8-31 Se Life Insurance (ft. Wayne) sos ts 2 ae 
$5 preferred vtc. (accum.)______________ $1.25 9- 5 8-10 Haloid Company (quar.)__-_._.---___--___ 20c 10- 2 9-15 Quarterly ~------------------~---------- 
Easy Washing Machine, class A_____-__~-_ 12'2c 9-30 9-15 Hamilton Watch Co., common___-_.--~~-- 10c 9-15 8-25 Lincoln Service Corp. iar csindintie D. C.)— 

Class B ee Sea sai, See 9-30 9-15 Hammermill Paper, common___--------~-~- 25c 9-20 9- 5 Common :AGMOl,) |. -- + tine = 25¢ 9-12 8-31 
Eastman Kodak Co.. common (quar.} $1.25 10- 2 9- 5 442% preferred (quar. )_ Sages mS eer wen hed $1.12% 10- 2 9-45 6% ees (quar. ) ee ee |e ba Pte -— 
6% preferred (quar.)..--- === t—<‘<ié‘«a =O Cd 2 SS Harbison-Walker Refractories— 1% , PECEEEEOG (quar. ).. re eee ncaa vie 4 

: Ce.. WeRRNGNS  GHUOT.) oes $1.50 10-20 10-6 Lindsay Light & Chemical, 1% pfd. (quar.)_ 17'%ec 9-15 9- 2 

Economic Investment Trust Ltd. (s-a) $62'c 10- 2 8-31 she I q pss 2 9-15 Link-Belt Co., 6%% preferred (quar.)____- $1.62 2 10- 1 9-15 
Eddy Paper Corp.____ 50c 9-14 8-31 Harnischfeger Corp., common (quar.)__---- = = at Liquid Carbonic Corp., 442% pid. A (quar). $1.12% ry Oe ae: 
Edison Brethers Stores, common (quar. > 20c 9-15 8-31 5% preferred (quar.)__---------------~-~ $1.25 - Tee Little Miami RR., special stock (quar.)____ 50c 9-9 8-25 
5% convertible preferred (quar. )- 6242e 9-15 8-31 5% preferred 2nd issue (quar.)-------_-- $1.25 9-25 9-15 Special stock (quar.)-_--__-------___-__- 50c 12-9 11-25 
5% cony. preferred series 1931 (quar.)__ 6242c 9-15 8-31 rrisburg Gas, 7% preferred (quar.)__---- $1.75 10-16 9-29 riginal | RSE A A Bees 1.10 9-9 8-25 

Ha 4 ’ p q $3.30 orig stoc $ 

El Dorado Oil Works______- Pabedaers SERS 25¢ 9- 5 8-28 Hartman Sebecte. $4 eee eee. (accum. )__ ¢ nt 9- 5 69.30 original afoek_... 5 $1.10 12-9 11-25 
Elastic Stop Nut Corp, common_______-____ 25c 9-11 9- 1 Harvill Corp., 6% preferred____-------~--- c 8 ——- Pipe Co. (monthly)____________ 1 9-30 9-20 

G% preferred nar.) __-...__.__..__... 7c 10-1 9-15 Haverhill Gas Light (quar.)-_--__---_____- 30e 10-2 8 9-15 —_ ear “6 aad ahd Fa Poe 9-30 9-11 
Electric Boat Co._____. oh 25c 9-11 8-29 Haverty Furniture Cos., $1. 50 pid. (quar. )_ "a. et Hy Longhorn Pestiand Goment-. 

Electric Controller & Manufacturing Co.___. 15¢ 10- 2 9-20 Hawaiian Comme-cial & Sugar (quar.) —..-- 4 10- 2 9-15° 6% preferred (quar.)-__.---------------- $1.25 12-1 11-20 
Elgin National Watch______-_____________ 25¢ 9-18 9-2 apne Mpegs: ae cometh a SORE. ) a nn etm — 9-15 os 4 SS eee RR 25e 8=12- 11-20 
El Paso Natural Gas (quar.)__-.__________ 60c 9-30 9-11 coche Mining Co. OP ROR RIOT: 25¢ 9-15 8-15 Lord & Taylor, common (quar.)_--_-----_-- $2 10-2 9-16 
Empire Power, $3.48 portic. stock (accum.) me Stag - Heileman (G.) Brewing Co, (La Crosse, Wise.) 25c 9-15 38-5 Lorillard (P.) Co., common (interim) __--__- 25c 10-2 9-8 
"7% pratesyee (or) Renee igre $3 50 10- 2 9-21 Hein-Werner Motor Parts (quar.)__-..____- 20c 9-15 9- 5 % peererred (eNt.) 2... -.des kine $1.75 10-2 9- # 

al Pi Re SICA ae oe ~ Helena Rubinstein, common__.___--~--_--~- 50c 9- 9 8-31 Louisiana Land & Exploration (quar.) ..---- 10c 9-15 9-1 

442% preferred series A (quar. 2 eRe 56 Yac 10- 2 9-21 Class A (quar.) eal 25¢ 10- 2 9-15 Ludlow Mfg. & Sales $1.50 9-15 9- 2 
ee ee ee en en ee eee (W. E.), 7% preferred. -  43%c 9-30 ...  Lunkenheimer Co., 6%% pid. (quar.)_-__- $1.62% 10-2 9-20 

$5.50 preferred (quar.)---------___--____ $1.37% 10-2 9-14 —. eusiees eae oA ROE IER 25c 9-1S—St—«éB- 31 6%2% preferred (quar.)_------____-_--_. $1.62% 1-2-45 12-20 

98 preserred (quar.)-------~--~---------- $1.50 10- 2 7 Hey wood-Wakefield Co., COMMON... wee 50c 9- 9 8-28 Lyons-Magnus, Inc., Class A (accum.)_._--- 50c 9-15 8-31 
English Electric Co. of Canada Ltd.— Hibbard, Spencer Bartlett & Co. (monthly)-— 15c 9-29 9-19 Macassa Mines (reduced)_______--_-__-__ t4c 9-15 8-15_ 

Class A (quar.) .--------.--------------- 425¢ 9-15 8-31 OS tg SOC ar ne ie a 15c =: 10-27) «10-17 Mackinnon Structural Steel, 5% pfd. (quar.) $1.25 9-15 8-31 
Erie & Pittsburgh RR., 7% gtd. (quar.)____ 80c 9-9 8-31 Hires (Charles E.) Co. (extra)____-_____--- 30c 48=—: 9-29——s«*E9-15 Macy (R. H.) & Co., common-____..-~~---.. = vs . = 8 
Erie Railroad Co.— Maan d : Parngee 0... sk cmos dndnowntieenm 50c 9-30 9- 8 Common ~----~ +--+ +- - - - -- -~ - - - =~ = - = Oc oe m4 

poems a.4ome?,) $1.25 12-1 11-16 Holophane Company, $2.10 preferred (s-a)-- $1.05 10-2 9-15 4%% preferred A (initial quarterly).... $1.06% 11-1 10-11 
Eversharp, Inc., common (quar.)_________- 30c 10-15 10- 4 Mason; Qu Ooi s. 6 cccevadduyerde+e 25¢ 9-15 9- 1 Magazine Repeating Razor Co., com. (quar.) 25¢ 9- 9 8-26 

Rp A a a 5% 10-15 10-4 Hooker Electrochemical, $4.25 pfd. (quar.)-. $1.06 ¥% 9-30 9- 1 $5 preferred (quar.)....._-.--.-~---~s-- $1.25 9-9 8-26 

$% preferred (quar.)._____.__-___________ 25c 10- 2 9-19 Houdaille-Hershey class A (quar.)_---~~--- 62%2c 9-30 4 Magma Copper Co..-_...-----_---+-------- 25c 3— «9-15 8-29 

é 25c 10- 5 9-25 
Ex-Cell-O Corporation ___.._._____________ 65¢ 9-30 9-11 Class B ------~------~--------------- * Magnin (I.) & Co., common (quar.)—_--.__- lhe 0 «9-15 B17 
Falstaff Lrewing Corp., 6% preferred (s-a) 3c 10-1 9-16 Houston Lighting & Power (quar.)--------- 90c ~s 8-20 6% preferred (quar.)-._.--------------- $1.50 11-15 11-3 
Famous Players Canadian Corp., Ltd _____ t37%ce 9-30 9-15 Howe Scale Co., 5% preferred (s-a)-~------ $2.50 on er ee SEY EL | URE eres Fe ac 0 «9-155 (“asa 
Fanny Parmer Candy Shops (quar.)__-_____ 37 42c 9-30 9-11 Humble Oil & Refining..--------------~--- 37%2¢ 9- 9-19 Mallory (P. R.) & Co., common___-__-.____ 20c 9- 9 
Fansteel Metallurgical Corp., $5 pfd. (quar.) $1.25 9-30 9-15 Humphrses wo yy ear eamY Co., com. (irreg.) 20c 9-30 9-19 456 ©. pveSerees vocian oa Seca eeee $0.265625 9-30 9-18 

a.  PeGenee  SEUOT:)... .ou~cepentornensie $1.25 12-30 12-15 6% preferred (quar.) - —<<<-------= $1.50 9-30 * Mangel Stores Corp., $5 preferred (accum.)_ $3.25 9-15 9- 5* 
Farmers & Traders Life Insurance (Syracuse) Hussman-Ligonier, 542% ‘preferred (quar.)— 68%c 9-30 9-21 Manischewitz (B.) Co., 7% preferred (quar.) $1.75 10- 1 9-18 

| NP ibe 008 See ie ae $2.50 10-1 9-16 Huttig Sash & Door, common__-------~~-- a7 3-38 or a0 Maritime Telegraph & Telephone Co., Ltd.— o19% ie ae 

. 4 ie eS u . 4% preferred (quar.)__.--.-------.------ . :4 " (wea (OGRE Noe eee c * 
Daal Mee 6 anes Ss a eee 1% preferred (quar.)——- $1.75 12-30 12-20 7% preferred (quar.)_------_-___------- t17%ec 10-16 9-20 
.Federal-Mogul Corp. __.______.______ 30c 3-9 8-31 Hydraulic Press Mfg., common (irregular) —_ 10c 9-15 9-1 Marshall Field & Co., 6% preferred (quar.) bg 9-30 4 
Federal Water & Gas Corp. (irregular)___- 30¢ 9-15 8-32 Illinois Bell Telephone (irregular) _.___—-___ $1.50 9-30 9-19 6% 2nd preteeved fquar.) -.-——-.-—___- a 
Fenton United Cleaning & Dying— Imperial Paper & Colour Corp. (irregular) - 7c 10-2 9-15 onary . ve wenn nnn inane anne n-ne . 9.15 MH 
Ge See 1.75 10-15 10-10 vane aryla BE Fp nom nen ne emeninenn > : 

7% prefe (quar.) $ Imperial Tobacco Co. of Canada $10c 9-30 «8-15 +~=- Masonite Corp., common (quar.)__--_------ 25c «9-10 B15 
IG OE I oo irc neneoonen 25c 8=— 9-20—s«*- 1 Ordinary shares (interim) -~-----------~- 5 Massachusetts Investors Second Fund_-__-- 10c 8=— 9-20 8-31 
Field (Marshall), See Marshall Field. 6% preference (s-a)_---..---------~---- 3% 9-30 8-1 
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Name of Company 
Miassey-Harris Co, Lid. — 


$1.25 conv. redeemable preference (s-a) 
Master -Electric Co : 
Mastic Asphalt Corp. (qua! 
Mathieson Alkali Works, common 

7% wreferred (quar.: 
Matson Navigation Co : 
Matthiessen & Hegeler Zinc 

7% preferred (accum.) 

7% preferred (accum 
BicClatchy Newspaper, 7% pfd. ‘quar.) 
McCrory Stores Corp. ‘quar.) 


BMcGraw-Hill Publishing Co. 
McKenzie Red Lake Goid Mines— 
Reduced Quarterly 
BicKesson & Robbins, common 
Common (quar.) 
$4 preferred ‘quar.’ 
BicLellan Stores, 6% preferred (quar. 
Biead Corporation, common 
Biemphis Natural Gas 5 ‘ 
Mercantile Acceptance Corp. of California— 
5% preferred (quar.)_._..------------- 
6% preferred (quar.) 
BAercantile Stores, common a 
Merchants & Miners Transportation 


(qua! 


(quar.) 


Merck & Co., Inc., common 
412‘. pfd. (quar.) 
5%4% pfd. (quar.) 


Mergenthaler Linotype 
Mesta Machine Co.-- ‘ 
Metal & Thermit Corp., common ____------ 
7% preterred (quar.)__~- nei 7 
Metropolitan Edison, $5 preferred (quar. bes 
$6 preterred (quar. 
$7 preferred (quar. )___.--..---.-------- 
$6 prior preferred (quar.)__----~- 
$7 prior preferred (quar. )_------------- 
Blichigan Associated Telephone Co.— 
6% preferred (quar.)__--------- 
Michigan Public Service, 6” pfd. (quar. 
6% preferred series 1940 (quar.).------- 
$6 junior preferred (quar. )_.~--~- i 
7% pretered (quér;).._._......_......-- 
Michigan Steel Tube Products (irregular) 
Mickelberry’s Food Products— 
$2.40 preferred (quar.)__--- 
Micromatic Hone Corp. (increased) 


5% preferred (initial) 
Midland Oil Corp., $2 conv. pid. (accum.)__ 
OSES Oe ee 
Mid-V/vest Refineries, Inc. (quar.) —_- Sabkuaan 


$1.50 convertible preferred (quar.). 


Miller & Hart, $1 prior pfd. (irregular)__~- 
Minneapolis Brewing (irregular) --__- et 
Minneapolis Gas Light Co. (Del.)— 
$5 participating units__._._.____---~-- j 
Minneapolis-Honey well Regulator, common 
Minnesota Mining & Manufacturing edit ca 
Minnesota Valley Canning 5% pfd. ‘quar )_— 
Mississippi Power Co., $6 preferred (quar.) — 
$7 preferred (quar.) -.--.--------------- 
Missouri Kansas Pipe Line (irregular) - 
aes @ treeeeier)............-..-- 
Mock, Judson, Veshringer Co. i re 
Modern Containers, Ltd., common (quar.)-—- 
5% preferred (quar.) 
Mohawk Carpet Mills, Inc.__.-----.------- 
Mohawk Rubber Co._ 
Molybdenum Corp. of Amer.___------------ 
Monsanto Chemical, $4.50 pfd. A (s-a) 
$4.50 preferred B (s-a)__-- 
a eee G7 teen)... toe 


Bfontreal Cottons, Ltd., common (quar.)_~- 

a PT: CE) icin enn anna 
Montreal Loan & Mortgage (quar.)______-- 
ER EME ORD IO sin eae wingman mes 


preferred ( quar. ; a 


Morrison Cafeterias, 7“ 
tor Wheel Corp. 
Mount Diablo Oil Mining & Development Co.- — 
Quarterly 
Muncie Water Works. 8% 
Muskegon Piston Ring__ 
Mutua! Chemica! Co. of America— 
Oy. erecerree: (GUAat.) =. 20... 50 - 
oe eee SUN a 
Mutual System 6% preferred (quar.)_______ 
Wash-Kelvinator Corp. 
Wathan Straus-Dupar, $2.50 preferred______ 
Wational Automotive Fibres, Inc.— 

6% convertible preferred (quar.)___-_--_ 
National Biscuit Co., common_____-_------- 
Wational Breweries, Ltd., common (quar.)- 

is NO cr os 
Wational Cash Register (quar.)__.__-___-__- 


preferred (quar. ) 


Wational Casualty Co. (Detroit) (quar.}____ 
National City Bank (Cleveland) (quar.)__-__ 
Wational City Lines, common (quar.)__--_~ 


I ORES ae Say. SE 


Wational Container (quar.) 
Stock dividend (One share of common for 
See See 

pT BR a a eee 

Wational Dairy Products 

Wational Discount Corp., 
ae: CO, BOD) a non uk 


Wational Electric Welding Machine (quar.)_ 
Wational Folding Box, common (irregular) __ 
Wational Food Products Corp.— 

§%- preferred class A Y.t.c._.-._-_-______ 


Wational Lead Co., common (quar.)________ 
7% preferred class A (quar.)____________ 
6% preferred class B (quar.).__._________ 

Wational Linen Service, common (quar.)____ 

Wational Pumps, 512° preferred (accum.)_ 

Wational Radiator Co. -_._----__.-__-_____ 

Wational Standard Co. (quar.)_.___.______ 

Wational Steel Corp. (quar.)__---__________ 

Wational Supply, $2 preferred (accum.)____ 
S%2% prior preferred (quar.)__._._._______ 
6% prior preferred (quar.)___-_________ 

Weisner Brothers, Inc. (quar.)__.__________ 

Wew Bedford Rayon, class A (irregular) ____ 

Wewberry (J. J.) Co., common (quar.)______ 

Wew England Tel. & Tel. Co. (irregular) ___ 

Wew Jersey Power & Light 4% pfd. (quar.) 

ie 0” Sel a SS ee 


Wewport News Shipbuilding & Dry Dock— 

SS Seg Soi SSC ps oR ce 
een Mmieee OO. 
Wew York City Omnibus Corp..__...... 
Wew York & Queens Electric Light & Power 

PRESS at Titre erate AeA 
Wiagara Lower Arch Bridge (quar.)_________ 
Wiagara Share Corp. (Md.)— 

6@ preferred A (q 

Aa aees 


Wiles-Bement-Pond Co. (reduced)_________ 
Mines, Ltd. (interim quar.)_______ 
lk & Western Railway Co. (quar.)_____ 


id 


rer 
snare 


+62? 2c 
35¢ 
10¢c 
25 


$1.75 


$1.50 
15¢ 
10c 


25¢ 
30¢ 
50c 
50c 
25c 


$1.12%2 
$1.31% 


$1.50 
624ec 

35c¢ 
$1.75 
$1.25 
$1.50 
$1.75 
$1.50 
$1.75 


$1.50 
$1.50 
$1.50 
$1.50 
$1.75 

40c 


60c 
15¢ 
.07222 


25c 
50c 


37%ec 


25c 
30c 


$1.25 
25c 


$$1 
$$1.75 
$31 ac 
$1.50 
$1.75 
30c 


le 


$2 
20c 


$1.50 
$1.50 
37%2c 
12'ec 

52c 


15c 
30c 
150c 
t44c 
25c 
25ce 
35c 
25c 
50c 


25¢ 


100% 
20c 
30c 
50c 

$1.25 


2c 
50c 


37%¥ec 
12%ec 
$1.75 
$1.50 
25c 
27lec 
15c 
50c 
75c 


$1 
$1.37%2 


$1.50 
25c 
75¢c 
60c 
$1.50 
$1 
50c 
374ec 


$1.25 
10c 
75c 


$1.75 
t50c 


$1.50 
$25c 
25c¢ 
t$1 
$2.50 


when Hotaers 
Payable of Rec 


9-15 
9- 9 
9-15 
9-30 
9-30 
9-15 


9-30 
10-30 
11-30 

9-29 

9-12 


9-16 
9-15 
12-15 
10-15 
11-1 
¥- B 
9-15 


9- 5 
9- 5 
9-15 
9-30 
10- 2 
10- 
10- 


tot 


10- 
9-1 


ry 
o 
‘ 
Owyyp 


10- 7 
9-15 
10- 2 
9-15 
10- 2 
9-15 
9-15 
9-12 
9-15 


10- 2 
9-9 
9-9 
9-15 
10- 2 
10- 2 
9-30 
9-30 
9- 5 
10- 2 
10- 2 


10-14 
10- 1 
12+ 1 
12- 1 
12- 1 
9-15 
9-15 
9-15 
9-11 
10- 2 
9-10 


9- 3 
9-15 
9-30 


9-28 
12-28 
10-16 

9-29 

9-15 


12-1 
10-14 
10- 2 
10- 2 
10-15 


2.97 


9-15 
10-14 


9-18 
9- 1 


8-31 
9- 1 
12- 4 
10- 4 
10-10 
8-22 
9- 5 


9-1 
9-1 
8-31 


9-15° 


9-20 
9-20 
9-20 
8-25 
9-16 
9- 1 


' 
tot 
oe oount 


POOH OO OOO 
mI 
BOON 


' 
_ 


woo 
oe 
~ 


53 C9 fat tes 
oo 6 © 


’ 
row 
oo 


eUID SBODDOAn 


' 
nore 


me 
CCS aerewwowanwnvoow 
‘ 


' 
Lod _ 


Name of Company 


North American Car Corp., common be ba 
$6 ist preferred A (quar.) 
$6 1st preferred B (quar.) meee 

North American Co., com. (stock dividend 

One share of Pacific Gas & Electric 
common stock for each 100 shares held. 
Subject to the approval of the SEC. _-_- 
5%4‘o preferred (quar.) sdhedied 
6% preferred (quar.)__- ; So 

North Pennsylvania RR. (quar.) al 

North River Insurance (quar.)__---------~-- 

Northern Liberties Gas (s-a)___---~- as 

Northern Natural Gas Co 

Northern Ontario Power Co., 
6°. preferred (quar.) 

Northland Greyhound Lines, 
$642 preferred (quar.) 

Norwalk Tire & Rubber, 7‘. pfd. ‘quar.) 

Norwich Pharmacal Co. dé enh tiaaiien 

Nu-Enamel Corp. (quar.)_-__-. Rete OCA 
TSE aia ae 

Oahu Sugar Co., Ltd. 

Ogilvie Flour Mills, common (quar.) 

Ohio Finance 5‘. prior pfd. (quar.) 
6‘, preferred (quar.) 

Ohio Water Service class A (irregular) 

Oklahoma Gas & Elec. 7’ pfd. (quar.)_---~ 

Oliver Farm Equipment- poadiccanage 

Oneida, Ltd., 7% preferred ta die os 

Ontario Manufacturing Co. 

Ontario Steel Products, common (quar.)__~- 
7% preferred (quar.) ‘ EE er eee 

Otis Elevator Co., common (irreg. NVR IE 
6% preterred (quar. ie inch aetaerdnae 

Ottawa Car & Aircraft, Ltd., common 

Ottawa Electric Ry. Co. (quar.)__ 

Ottawa Light Heat & Power, com. 
5% preferred (quar.) 

Paahau Sugar Piantation 

Pacific Indemnity Co. (quar.)- 4 

BD 

Page-Hershey Tubes Ltd. (quar.)-. : . 

Panhandle Eastern Pipe Line Co. : a 
5.6°- preferred (‘quar.) ts - 

Paraffine Cos., common (quar.) 

4% preferred (quar.) 

Paramount Pictures (increased ‘quarterly)_ 

Parker Appliance Co. (quar.) - : 

Parker Wolverine Co.- jimeplibasabeonsttecie 

Patchogue-Plymouth Mills _ : ne SR 

Paton Manufacturing, Ltd., common (quar.) 
3 ee ie” ey ae ee 

Peabody Coal Co., 6% preferred (accum.)_~ 

Penick & Ford Ltd. (quar.) —_ 


common 


Inc. 


(quar.)__ 


(irreg.)_---_-____ 


Peninsular Telephone, common (quar. ) ee 
A ee ae eae 
sR Sa sre emnestcnaginasailanctieuies 
ONS EE RO SE ee 

Penn Edison Co. $2.80 pfd. (quar.)__-____-~ 


oe” SS ee eee ee 
Penn Electric Switch— 

$1.20 preferred class A (quar.)___-_--__~_ 
Penn Gold Mines Ltd. (quar.)__- 
Penney (J.C.) Co.__-- ‘ 
Pennsylvania-Dixie Cement Corp.- = 

$7 conv. preferred A (accum.)—___----_~ 


Pennsylvania Salt Mfg. (irregular)________ 
Pennsylvania Water & Power, com. (quar.)_ 
$5 preferred (quar.)- 


Peoples Drug Stores- ~ Pe hn eer 1 
Peoples Gas Light & i tea Ce 
Periect Circle Co. (quar.)- ass athe 
Perron Gold Mines (quar.)_.._--_--________ 
Pet Milk Co., common (quar.)__--.----_--- 
4% % 1st preferred (qvar.) ME EEE 
2nd preferred (initial quar.)__- pet 


Peter Paul, Inc. (quar.)____- cite il 
Petroleum Exploration (quar.) we ‘ 
Extra > 2 


Petroleum & Trading Core 
$1.25 participating class A (accum.) 


Pfizer (Charies) & Co. (quar.)-. 
Extra 


Phelps-Dodge Corp. Sika hh pak piaraltine 
Philadelphia Co., $5 preference (quar. ) 
$6 preference (quar.) Ra 


Philadelphia Dairy Products Co. == 
$6 prior preferred (quar.)____- 


Philadelphia Electric Co., common (quar.)_ 
$1 preference common____.______________ 
Philadelphia Electric Power, 8% pfd. (quar.) 
Philadelphia Germantown & Norristown RR.— 
Quarterly .._.__- 


Philadelphia Trenapertation Co.— 
$1 participating preferred (s-a)___-_______ 
V.t.c. for partic. preferred (s-a)_.-..___- 


Phileo Corporation ______ 
Pittsburgh Bessemer & Lake Erie— 
I a 


Pittsburgh Brewing $3.50 pfd. ‘accum.) 

Pittsburgh Forgings (quar.)_..____________ 

Plymouth Oil (quar.)_________ 
SR NN hel oss oe ea, 


Power Corp. of Canada— 
6% non-cum. partic. preferred (quar.)___ 
Ow ins preferred: (oder:)..... 2... 


weware G Bienen. oc 
Preferred Accident Insurance (quar.)_____~ 
Pressed Metals of America______________ aes 
Preston East Dome Mines (quar.)__-.__-_~ 
Price Bros. & Co., 542% preferred (quar.)_ 
Procter & Gamble Co., 5% preferred (quar.) 
Proprietary Mines, Ltd. (interim)_.._______ 
Prosperity Co., Class A (irregular)__._____ 
ane . Cipremiiar) oa 
pn preterted .(quar:) occ et 


Public National Bank & Trust Co. (N. Y.)— 
a aga RE nic ah Ie OE ee Se 


Public Service Co. of Colorado— 
7% preferred (monthly)__........._____ 
6% preferred (monthly)___........_______ 
5% preferred (monthly)________________ 


Public Service Corp. of N. J., common (quar.) 
OS® preferred (euer:)...- 2 cl 
T% Prererred (GUS?.) o.oo ce kt. 
6% preferred (monthly) 
6% preferred (monthly)____..._________ 
$6. preferreé (Guar: ) 2 5 


Public Service Electric & Gas, $5 pfd. (quar.) 
7% preferred (quar.) 
Publication Corp.— 
Original preferred (quar.)__.--_-_______ 
[oe ape peereeree (@uéar.) oo 2 
Common non-voting (quar.)_.._.__.__ 
Common voting (quar.)_.._._____________ 
BR SIS aE I ec ae 8 a Pe a 
Pure Oil Co., 5% conv. preferred (quar.)__ 
Oo. peeeerree CG0Gl.). Woe; 
Pyrene Manufacturing Co._____.___________ 
Quaker Oats Co., common (quar.)_..______ 
Ow -prererres (QUkr.) Ws ek 








Quaker State Oil Refining_._.____.._.._______ 
$3.50 1st pfd. (quar.) 


Radio Corp. of Amer., 


Per 
share 
30c 
$1.50 
$1.50 


T1lv¥ec 
75c 
$1 
25c 
50c 
50c 


+$1.50 
$1. 62%2 


ec 


20c 
35c 
20c 


40c 
$1.25 
$1.50 


$1.50 


30c 
25c 
50c 


$1.50 


50c 
50c 


20c 


75¢c 


$1 
25c 
25c 
142% 


t75c 
$$1.50 
15c 
20c 
25c 
t5c 


$$1.37% 


$1.25 
5c 
25c 
25c 
$1.25 


374ec 
584sc 
50c 
41%6c 
25c 
$2 
$1.75 
50c 
50c 
$1.25 


$1.25 
$1.75 


$1.75 
$1.75 
50c 


50c 
50c 
$1.25 
$1.50 
20c 
75¢c 
$1.50 
25c 
874ec 


When 
Payable 

9-11 

10- 2 

10- 2 


ba ba 
eovooo 
-_ex 6 
~ 
OnNNN 


be 

‘ ‘ ‘ 
NNwNe 
Cron cine © 


rm 


' ' ' 
WO We tO 
SNNNUVOO KON 


Seeereves coow 


he 
' 


eee eee 
COMM anew 


he 
OCm™ OOOO © 


§ 


Holders 
of Ree. 
9- 1 
9-20 
9-20 


9- 1 
9- 2 
9- & 
9- 3 
8-24 
8- 7 
9- 2 
9-30 
9-30 


9-20 
9-15 
8-15 
9-15 
12-15 
9- 5 
8-26 
9-11 
9-11 
9-11 
8-31 
9- 1 
9- 5 
10-16 
10-16 
8-23 
8-23 
9-15 
9- 1 


_ 
ROevVAS eos eee 
= et ee ee 


ee 
o 3 


' 
eee ee WOW 


LX) 

‘ 
cSCaonm cruwoewmnnvuno YWHYo no OO COAMMWHOOGHHMBHOONH SOOO! 
PROPOR RR RON AON KN N Ue 


' 


‘ Fr. ' 
o ew 
mel onal 


oe 
pads 
OWVOrFORK oO Ue 


BP te 
we nd 


Name of Company 
Rand's (Pittsburgh) common quar.) oS 
8% preferred tquar.) 
Rapid Klectrotype (quar.) 
Quarterly «ogee 
Rath Packing Co. 
Raybestos-Manhattan Inc. 
Rayonier, Inc., 


(quar.) rs 
$2 preferred (quar.)___ 
Reading Co., 4% non-cum. ist pfd. 

2nd Bo rin (quar.)_ gin SN a a 
Regent Fnitting Mills, $1.60 preferred (quar.} 


(quar. )_ 


Heuance Grain, Lid., 642% pfd. (accum.)_ 
Remington Rand Inc., COGNMOG. .ccasecea 
94% pteferred : (quer.) ....6...6i525!..—— 
Reo Motors, Inc. os be 
Republic Investors Fund, 6% pid. A iquar.) 


ode eee eee 
Republic Steel Corp., common_________ 

6% prior preferred (quar.)__.____________ 

6“%~ conv. preferred, series A (quar.) 
Revere Copper & Brass Inc., 5%4% pfd. (quar.) 

7% preterred (quar.)_____ a 
Reymer & brothers, common (irregular)____ 

Common (irreguier) PF A SE ER ane OR 
Reynolds (R. J.) Tobacco— 

7% 1st and 2nd preferred (quar.)_______ 
Rheem Manufacturing Co. (quar.)________ 
oo ee a ae 
Richardson Co. __ : 3 
Riegel Paper - we &. 
Riley Stoker ‘ e ul 
River Raisin Paper__ 
Riverside & Dan River Cotton Mills_ 

Extra __ ater 
Robbins & Myers— 

$1.50 partic. preferred (accum.)_________ 
Robertson (H. H.) Co.________ 5 eo een 
Rohr Aircraft Corp. ae): ag = 
Roos Brothers, Inc. (quar.)- ae 
Roper Realization (initial)_ 
Rubinstein, see Helena Rubinstein — 
Russell Industries, Ltd., common (quar.)___ 

7% preferred (quar.) _ SR ae: 
Russell Manufacturing Co.__ ies Bits ae 
Safety Car Heating & Lighting re 
ee Ee 
St. Louis Public Service, class A__________ 

ET aaa cares Rime ages Ser epee eee 
San Francisco Remedial Loan Assn. (quar.) 

Quarterly ____ aes 
Sarnia Bridge (irregular) _ i. 
Savannah Electric & Power, 6% pfd. “(s- a) 

642% debenture D (quar.)___.__._.__ 

7%. Gepeneere © (euar.) 

7%2% debenture B (quar.)_._____________ 

8% debenture A (quar.)__._.._.______. 
Schenectady Railway Co.____- 
Schenley Distillers Corp., 512‘% 
Schiff Co., common (quar.)______~- et 

S$44% preferred (quar.).....-.....-_. 
Schlage Lock Co. (quar.)__. Pave aE Ses 
Schwitzer-Cummins Co, __.._ 
Scott Peper Co., common (quar.)__ A tan 

$4 preferred (quar.)_ axis Bete 

$4.50 preferred (quar.} pes ee 
Scranton Lace Co.____ = a eats She ; 
Seaboard Oil of Del. 
eee, Meteo oe 
Sears Roebuck & Co. (quar.)_ 
Securities Acceptance Corp., 

pie cay. a a 
Seeman Brothers, Inc. (quar.)._._________ 
Security Engineering Cd., com. (quar. ) 

7% preferred (quar.) a art ideas Said lel 
Seiberling Rubber Co.— 

$2.50 conv. prior preference (quar.)______ 

5% class A preferred (quar.)___-________ 
RE ee a a ee ae 
(quar.)_ ‘ ‘ ina 


pfd. (quar.) 


com. (quar. Pe 


Semler (R. B.), Inc. 

Gerrick Corp., class A (quar.) ......._.__ 
RNG <p ES ee Sa 

Shattuck (F. G.) Co. tt Se Aintiie 


Sheller Manufacturing Corp.__-_- ihe ace teotl 
Shuron Optical Co._ RRA Oe 0,2 Seiler 
Sicks Breweries, Ltd. (quar. are ia 

Formerly known as Associated Breweries 


Silverwood Dairies, Ltd., common (s-a)____ 
40c participating preference (accum.)____ 
Simmons Co: ___ ic Sn 
Simonds Saw & Steel_ 
Singer Manufacturing 
Sere 


en.” meee CU Pg — 
Socony-Vacuum Oil (s-a)__ 
Solar Aircraft Co. (irreg.)____ 
Senotone Corp. te yaa 
Sorg Paper, 4-6% series B (accum. ease ol 

6% preferred series A (accum.)_________ 


er a 


South Carolina Power Co.. $6 1st pfd. (quar.) 
Southeastern Greyhound Lines, -Inc.— 
Common (increased quar.).......-_-.___ 
NI cetecos hatinee ae em te i 
Southern & Atlantic ‘Telegraph Co., Ltd. — 


Semi-annually —......__-- ~ 


Southern California Edison Co., Ltd. — 

Gi pestered B (euear: }... 
Southern Canada Power— 

6% participating preferred (quar.)______ 
Southern Natural Gas (increased) 
Southern Pacific Co. _- iin 
Southern Phosphate Corp._____-__- Pitt ey 
Southern Railway Co.— 

5% non-cum. preferred (quar.)_.________ 
Southern Wholesale Phosphate & Acid Wks. 
Southwestern Life Insurance Co. (Dallas)— 

I nn 
Spalding (A. G.) & Bros., ist preferred____ 
Spencer Kellogg & Sons___-__-__-____-______ 
Spiegel, Inc., $4.50 conv. pfd. (quar.)______ 
Squibb (E. R.) & Sons common (quar.)____ 

$5 preferred A (quar.)_._._.~_..___._. 

$4.25 preferred B (quar.)___.-___-______ 


Staley (A. E.) Mfg. $5 pfd. (quar.)_.______ 
Standard Accident Insur. (Detroit) (quar.) 
Standard Brands, Inc., common (quar.)____ 

$4.50 preferred (quar.)_____--__________ 
Standard Fuel Co., 642% pfd. (accum.)____ 
Standard Oil Co. of California__.__________ 
Standard Oil Co. of Indiana (quar.)_______ 

NE anita se chicBattenin ge Secdca tn ch cance bbl eabiet cen asap 


Standard Oil Co. (Ky.) (quar.}__..__-______ 
Standard Oil Co. (Ohio), common (quar.)__ 
oe. Dee Cg on es 
5% TH OTST IOR. (NE) oe ten ns 


Stecher-Traung Lithograph Corp.— 
$&% proterred (quar.) —.........2i...:... 
5% preferred (quar.)_..__._____________ 
Stokely Brothers (stock dividend)._________ 
Strawbridge & Clothier 5% pfd. (accum.)__ 
Sec seeeen: Senet. je Se 


I a I, Sdn stsisn dada seldipeies namncigth dies ase 
Bene wae wee. el me ales RRS 
ete Be Gs oi. nieces 
Sutherland Paper Co. (quar.)..___-_-_____ 


Per 
share 
2'ec 
10c 
37 ec 
37 %ec 
25c 
37%e2c 
50c 
50c 
50c 
40c 


- +$1. 62%2 


30c 
$1.12% 
25c 

15c 

15¢ 

25c 
$1.50 
$1.50 
$1.31% 
$1.75 
12%ec 
12%ec 


$1.75 
25c 
75c 
50c 
25c 
10c 
5c 
50c 
25c 


75c 
37%ec 


3742c 
37%4ec 
25c 


50c 
$1.37%2 


10c 
37 4c 
75c 
10c 
43%4c 


63c 
$1.25 
12%c 
15c 
23c 
10c 


t20c 
$20c 
25c 


40c 
$1.50 
$1.50 
25c 
25c 
15¢ 
5c 

$i 
$1.50 
$1.50 


50c 
50c 


62%ec 
37%2c 


+$1.50 
37%¥ec 
50c 
10c 


$1.25 
$1 


35c¢ 

$1 

45c 
$1.12% 
50c 


$1.25 
$1.06% 


$1.25 
62%c 
25c 
$1,12% 
1$3 

50c 

25c 

25c 

25c 

50c 
$1.25 
$1.06% 


$1.25 
$1.25 

10% 
$1.25 
$1.25 


25c 
tie 
10c 
30c 


When Holders 
Payable of Rec. 


9-15 
9-15 
9-15 
12-15 
9- 9 
9-12 
10- 2 
9-14 
10-12 
12- 1 
9-15 
10- 1 
10- 1 
9-15 
11-1 
11- 
10- 
10- 
10- 
11- 
1l- 
9-30 
12-30 


10- 1 
9-15 
10- 2 
9-12 
9-15 
9-15 
9-26 
10- 2 
10- 2 


we DO DS OO 


9-15 
9-11 
9-11 
9-20 
9-12 


9-30 
9-30 


9-15 


10-16 
9-13 
9-18 
9-29 


9-15 
9-15 


10-13 
10-16 
9- 9 
9-15 
9-12 
11-1 
11-1 
9-20 
9- 5 
9-15 
9-15 
10- 2 
9-15 
9-15 
9-15 
9-15 
9-15 
10-16 
10-16 


9-30 
12-30 
9-20 
10- 2 
10- 2 
9-15 
9-15 
9-30 
9-15 


9- 1 
9- 1 
9-1 
12- 1 
8-31 
8-28 
9-14 
8-24 
9-21 
il- 2 
8-31 
9-12 
9-12 
9- 5 
10-16 
10-16 
9-11 
9-11 
9-11 
10-10 
10-10 
9-20 
12-21 


9-15 
8-25 
9-15 
9- 2 
9- 5 
9-5 
9-11 


a) a) 
Ne Wee 


ROOF rF Og OU Mn 


WOSHOMO HOO 
me 


ae 
© 
‘ 


Sow 
eee 
eee 


9-11 
9-11 
9-10 
9-25 
8-31 
8-31 
9-10 
9- 5 
ee 
10-20* 
10-20* 


.. ©. ee 
NNr Ww 


ht dota 
OU ee Oe CUO ul ee 


© PO OOM COM oe Oo 


' 
~ 
a 


- 
_ 
— 
a 


11-15 


8-20 


9-20 
9- -1 
8-28* 
9-15 


8-15 
9- 5 


10-11 
10- 6 
8-19 
9-1 
8-31 
10-16 
10-16 
9-10 
8-25 
8-15 
9-1 
9-15 
8-15 
8-15 
8-15 
8-31 
8-31 
9-30 
9-30 


9-15 
12-15 
8-30 
9-12 
9-12 
8-25 
9- 1 
9- 1 
9-1 
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Name of Company 
8 ee RE AR eG 


Syracuse Transit Corp., common (irregular) 
Sylivania- Electric ‘ Products___.__._________ 
Sylvanite Gold Mines (quar.)—_....-----___ 
Tacony-Palmyra Bridge, common (irreg.)__ 


ONS So GEE Rann fa ipa ee 

any nn Te 
Talcott (James), common (quar.)___-_______ 

542% partic. preference (quar.)-_________ 
Teck-Hughes Gold Mines Ltd. (reduced)___ 
Telephone Bond & Share— 

7% ist preferred (accunil.) .-...._.._._.____ 
Tennessee Corp. 
7 en ene Pe 
Texas Gulf Sulphur (quar.)_------_-----. 
Sexzon Oil. @-Leadé Co. —._..........-.-- ame 
Thermatonmtiic Carbon Co., $5 pfd. (s-a)__-- 
Thermoid Co., common (quar.)______--____ 

$3 convertible preferred (quar.) 
Thompson Products, Inc. common_______ ___ 

SS. preserved; (query 2 - . 
Tilo Roofing Co., commen (quar.)_________ 

$1.40 convertible preferred (quar.)__-___ 
Time, Inc. ee el ha De he ated eatnaitaes ag 
ee Eee Se 
Tip Top Tailors, Ltd., common (quar.)-_-_- 

7° preferred (quar.)- ne ™ 
Tom Bell Royalty (irregular) _______-_.-~_~ 
Toronto Elevators Ltd., 5%4° pfd. (quar.) 
Transue & Williams Steel Forging___-___-~-~- 
Travelers Insurance Co. (quar.)_.__------- 
Trinity Universal Insurance (quar.) 
Trion Company, common (quar.)__- 


ee rake 


S% preterres” (gver.) ..._..._._... . 
Troy & Bennington RR. (s-a)_------------ 
Truax-Traer Coal Co., common_____---~---~- 


542% preferred (quar.)_____-_-_~_- 
Twentieth Century-Fox Film Corp.— 
Common (quar.) -___-~ Ce Ta hi ene SA ane 
$4.50 prior preferred (quar.)--_---______ 
$1.50 convertible preferred (quar.)__-___ 
Twin Dise Clutch Co. (quar.)_-_-~~ as... 
208 So. La Salle St. Corp. (quar.)_.___-_---- 
Quarterly : 
Union Bag--& Paper» OCorp._._...-~....-..-.. 
Union Carbide & Carbon Corp.- ee 
Union Investment Co., common-____-- ~~ __-- 
1.6% peetarsea(quat:).-..--....-.-. 
Union Pacific RR. common (quar.) sae 
4°, preferred (s-a)____- ota 


ween Saper-Oe...5.-...-- 
Dnion Wire Rope iquar.) ee oe 
United Aircraft Products, common (quar.)_- 
United-Carr Fastener Corp. (quar.)_ faa 
United Elastic Corp. (quar.)_.._--_-__-_-- 
United Miestric: Coal. Cos... -.-_.... 
United Puel Investments— _ 

6°. class A pfd. (quar.)- 
United Illuminating -________-_~_~- a 
Dnited Light & Railway Co. (Del. )— 

7% prior preferred (monthly)_-~_- sb evinseanbiag 

6.36% prior pfd. (monthly)__-___--_----_ 

6% prior pfd. (monthly )__---___----_-_-_- 
United Merchants & Manufacturers— 

Common (quar.) Behe SM 

5°, preferred (quar.)__-_-_- Le ae 

5% preferred (quar.) 

5”, preferred (quar.)_______-_-_ 

5‘. preferred (quar.) 


United New Jersey RR. & Canal Co. (quar.) 
U. S. Freight Co. (interim) ____-~- : ~ 
U. S. Graphite Co: _--_- ie? Ha 
U. S. Gypsum Co., common (quar.)- 

7% preferred (quar.)____-_~_- 
U. S. Leather,, 7% prior pfd. (quar.)______ 
U. S. Pipe & Foundry, common (quar.)_---_ 

Pade See BE Sa 


United States Playing Card’ Co. (quar.)____ 
U. S. Printing & Lithograph 5% pfd. (quar.) 
6%~ convertible preferred A (quar.)- ~~ 
U. S. Rubber Co., common __________-_--~.-- 
8% cumulative lst preferred___________--_ 


United States Steel Corp., common__. 
U. S. Sugar, $5 preferred (quar.)_.__--_---__ 
ON REE SS Sy EE AS ean 
ee BT . Se ee 
$5 preferred (quar.)____- 
6.4% preferred A (quar.)_-----.-------- 
6.4% preferred A (quar.)____---~_ ak eae 
6.4% preferred. A (quar.)___...._--..... 
6.4%. preferred. A. (quar.)__.—.-—.—....... 


w. 6. Tabacco Co., common..._.._._......-<.. 
oe gt SE, apne a ep Ea 


... Touet..0e.. (8. .Z.).:. quar.) -...---..~ 
Universal Cooler, class A aa 
Class B 


Universal Laboratories, $2.50 pfd. (quar.)__ 
wnivercsal. Maten -Ceep. .........---..---=.. 
Universal Pictures, common__--~-_--~~----~- 
ne A A ad ener aewiney 
Upressit Metal Cap, 8‘: preferred (accum.) 
Rths WIRNUIR A Al 4. it 
Utica Knitting, 5% prior pfd. (quar.)__--_~ 

5% prior preferred (quar.)_-_-----~------ 
. Common 


Valspar Corp., $4 conv. preferred (accum. )_ 
Van Dorn Tron Works Co.__-_-----------~- 
Van «Norman-Company-—__.__.-__~---_-_--- 
Vapor Car Heating, 7% preferred (quar.)_~ 
. 4% preferred (quar.) -.-----------------. 
Veeder-Root,. Inc. 
Vicksburg Shreveport & Pacific Ry.— 
Common (s-a) bree 
5° preferred (s-a)__--__--- : a) x 
Viking Pump Co._____------~-~ Se nm ase 
Virginia Electric & Pewer, $5 pfd. (quar.) __ 
Virginian Railway, common (quar.)---~--~-- 
6% “preterees -(ager.)_..-_-_-_...._...-. 
O55--tpetocens 1 Geet.) 5s 
Se: “aretenrves (ener... .......,..--~ 
G% preferred (quar.)_-_- 
Vulcan Detinning, common _-_---~~--------~- 


99 ..peetessse (een: ) 2. ne 
Wacker-Wells Building Corp. (s-a)__----__ 
NE EE SE LoS EEE ae enene eer) ese See 
Wagener Electric Corp. (quar.)__---------- 


Waite Amulet Mines, Ltd. (interim) -~----- 
Waldorf System, Inc. (quar.)__-------~---- 
Walgreen Co. common (quar.)------------~- 
oat, ppeferred . (QUar.) 1... 1... 
Walker (H.) Gooderham & Worts, Ltd.— 
Common (quar.) 
ee eretorens tees.) 2.2 tn 
Wamsutta Mills 
Ware Shoals Mfg., common____--------~-- 4 
5°- preferred 


Warren Brothers Co., $1.35 Class 


A (quar.) 


8 0 ga el) BRE es 
OR a a ee 
Washington Railway & Electric— 
_ ee | Ea ene eee 
5% 


preferred (quar.)- “ 





Per 
share 
40c 
50c 
25c 


$1.37%2 


50c 
$1.12%2 
37 %ec 
75¢ 

50c 

50c 


15c 
75c 
10c 


95c 


$1.50 
$2 
30¢ 
25c 
25c 
30c 
35c 
25c 


t75c 
50c 


$1.75 
$1.75 


50c 


$2.50 
$2.50 

50c 
$1.25 
62%ec 
37 ec 
374ec 
37 ¥ec 
37%ec 
$1.50 
$1.75 

50c 

20c 


50c 
+20c 
25c 

40c 
$1.12'%2 


+$1 
+25c 
50c 
50c 
$1.25 
33%c 
62%ec 
25c 


$2.50 
$1.25 


When Holders 


Payable of Rec. 


10- 1 
12- 1 
10- 2 
10-16 
9-30 
9-30 
1l- 1 
10- 1 
10- 1 
10- 2 


9-15 
9-28 
10- 2 
9-15 
9-28 
12- 1 


' ‘ 
— 
Ce Orn Or Ol © AI CO Oe 


i) 
_ 
woo CONDOM OOCOOSSSOO 


ee 4S 
he et st Pe 


' 
Sas 


10- 2 


10- 


9-12 
9- 9 
9-20 
9-9 
12- 9 
9-15 


10- 1 
10- 1 
9-15 
9-20 
9-25 
1l- 1 
2- 1-45 
5- 1-45 
8- 1-45 
9-20 
10-20 
9-15 
9-15 
9-20 
9-11 
10- 2 
9-12 
9-15 


9-15 
9-15 
9-15 
9-15 
9-15 
11-1 
11-1 
9-20 


12-1 
12-4 


9- 1 
11-15 
9-20 
8-19 
9-15 
9-15 
9-18 
9-15 
9-15 
8-31 


8-25 
9-12 
9-1 
9- 1 
9- 5° 
11-27 
9-1 
9- 1 
9-1 
9- 1 


‘4 
Wr 


Se 
= 


ro 


oww oO SCeOeOawod ovo eevee oeve ooo wooro 
as 


gon 
KY © PWR URYK OOOOH OOoU uu uocoou 


oe. Bp. es Fee 
NnNwnw 


' 
— 


' 
all alae 
gow 


9- 1 


9- 9 


Per When Golders 

Name of Company Share Pay'ble of Res. 

Washington Water Power, $6 pfd. (quar.)__ $1.50 9-15 8-25 
Waukesha Motor, common (quar.)__..__-__ 25c 10- 2 9- 7 
Se. OE Se, ee 50c 10- 2 9-18 
West Virginia Pulp & Paper (irregular)____ 45c 10- 2 9-15 
West Virginia Water Service, $6 pfd. (quar.) $1.50 10- 1 9-15 
Western Tablet & Stationery com. (irreg.)_ $1 9-30 9-18 

me eee. ne twee $1.25 10-1 9-20 
Westinghouse Air Brake___________________ 25c 9-15 8-15 
eT ee eae See ee $1 9-15 9- 1 
Westmoreland, Inc. (quar.)__...___________ 25c 10- 2 9-15 
Weston Electrical Instrument Corp. (quar.) 50c 9-11 8-28 
Whitaker Paper, common (quar.)__________ $1 10- 1 9-16 

Coe i | ea ree $1.75 10-1 9-16 
pS RR ED eee, 25c 9-18 9-11 
Whitman (Wm.) Co., Inc.,— 

77 spweterced ames.) $1.75 10- 1 9-15 
Wieboldt Stores, Inc., 6% pfd. (quar.)______ 75c 10- 1 9-22 

$5 prior preferred (quar.)_.......______ $1.25 10- 1 9-22 
we oma. €20. 500 as Shes ee 10c 9-15 9-1 
pO Se a 20c 9-11 8-31 
ee a I ee SS ae $25c 8=—:«10- 2 9- 1 
Winnipeg Electric, 5% preferred____.__---_ t$2.50 12-30 11-15 
Winstead ‘Hosiery (quar.) .............-_ $1.50 ll- 1 10-16 

EN, ctenisitensihieiio taatin cettencctn aint ceheetnenteasainaiinicn ne $1 1l- 1 10-16 
Wisconsin Electric Power, 6% pfd. (quar.)__ $1.50 10-31 10-16 
Wisconsin Michigan Power Co.— 

4*2%.. preferred (quar:)............-.... $112% 9-15 8-31 
Wisconsin Power & Light Co.— 

pe) a ae ee $1.50 9-15 8-31 

Pe IE | at os ecnnteewodinncnientnce eeboresa $1.75 9-15 8-31 
Wer a a on edd dabeeres 25c 10- 2 9-12 

Gipet AR Fa RE, Se IIE ia SF PT 15c 10- 2 9-12 
Wood (Alan) Steel, 7% preferred (accum.)_ $1.25 9-15 9- 5 
Woods Manufacturing Cc., Ltd. (init. quar.) $50c 9-30 8-31 
Woodward Governor Co. (quar.)____-________ 25c 9- 6 8-24 
Woodward & Lothrop, common (quar.)____ 50c 9-28 9-16 

7% preferred (quar.)......._. FAS ee $1.75 9-28 9-16 
Worthington Pump & Machinery Corp.— 

442% prior preferred (quar.)__._________ $1.12% 9-15 9- 5 

442% conv. prior preferred (quar.)_____ $1.12% 9-15 9- 5 

ye eee eee $1.75 10- 2 9-15 

OG. geetepred-B usar.) ions. 6000.252-. $1.50 10- 2 9-15 
Wrigley (Wm.) Jr. Co., common___________ 50c 10- 2 9-20 
Wright-Hargreaves Mines, Ltd._._.________ t6%ac 10- 2 8-24 
Wate Towns 060s. Co... i5dc 10- 2 9- 8 
Yellow & Checker Cab Co. (Consol.)— 

8 ee $1 9- 8 9-1 
Youngstown Steel Door Co.___.______---_-- 25c 9-15 9- 1 
Youngstown Sheet & Tube, common________ 50c 9-15 8-19 

542% preferred A (quar.)_..____-______ $1.37 4% 10- 1 9- 9 
i ee eae, nee ae 25c 9- 8 9- 1 
Zion’s Co-operative Mercantile Institution— 

IEE cs: eke avtihiitnen: cuca ond cbremistnenenitatasdteteodiie 15c 9-15 9- 5 
RM Raa i AEE lis Se aay at 75c 12-15 12-5 





x Less 30% Jamaica income tax 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax. 15%: resident tax. 7%. aLess British income tax. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Aug. 23: Decreases of $122,000,000 in loans, 
$334,000,000 in holdings of Treasury bills, $107,000,000 in 
balances with domestic banks, $818,000,000 in United 
States Government deposits, and $270,000,000 in deposits 
credited to domestic banks; and an increase of $506,000,- 
000 in demand deposits adjusted. 


Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations increased $32,- 
000,000 and other loans for the same purpose declined 
$120,000,000. 


Holdings of Treasury bills declined in nearly all dis- 
tricts, the principal decreases being $121,000,000 in the 
Chicago District and $69,000,000 in New York City. Hold- 
ings of Treasury certificates of indebtedness increased 
$17,000,000 in the San Francisco District, $13,000,000 in 
the Boston District, and $19,000,000 at all reporting mem- 
ber banks, and declined $13,000,000 in the Chicage Dis- 
trict. Holdings of Treasury notes declined $30,000,000 
in the Boston District, $18,000,000 in New York City, and 
$42,000,000 at all reporting member banks. 

Demand deposits adjusted increased in all districts, 
the principal increases being $275,000,000 in New York 
City and $74,000,000 in the Cleveland District; the total 





increase at all reporting member banks was $506,000,000. - 


United States Government deposits declined in all dis- 
tricts and the total decrease was $818,000,000. 
Deposits credited to domestic banks declined in nearly 
all districts and the total decrease was $270,000,000. 
A summary of the assets and liabilities of reporting 
member banks follows: . 


Assets— 
Loans and investments—total 
Loans—total 








Commercial, industrial, and agricultural 


loans 





Loans to brokers and “dealers for pur- 
chasing or carrying: 


U. S. Government obligations__.____ a 


Other securities 


Other loans for purchasing or carrying: 
U. S. Government obligations_____._. 


Other securities 

Real estate loans 
Loans to banks__- 
Other loans 
Treasury bills 





Treasury certificates of indebtedness_______. 


Treasury notes 
U.S. bonds 


Obligations guaranteed by U.S. Government 


ARE TRI, 2 TEE 
Reserve with Federal Reserve Banks 


(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 
8-23-44 or 8-25-43 
$s 


Cash in vault 


Liabilities— 


Demand deposits-adjusted_______ 


“Time ene ink ene 





U.S. Government deposits___ 





Interbank deposits: 


Domestic Sanks__._...........<- 


Foreign banks_______ 





Borrowings________-__ 





Debits to demand deposit accounts except 
interbank and U. 8S. Gov’t accounts, 





during week.____- 


$s 

55,906 —477 + 9,187 
11,086 —122 +1,478 
6,006 + 5 +267 

742 + 32 

605 + iit + 295 

971 —120 

341 eas ot + 946 
1,072 $4 — 

45 — 21 + 1 
Oo Re + 4 
3.324 —334 —~ 2 
11,009 + 19 +3,376 
7,411 — 42 + 2,560 
19,532 + 12 + 3,300 

599 one, —1,216 
2,945 mee + 4 
8,883 + 66 — 167 

545 + 19 + 2 
2,132 —107 << a 
34,400 + 506 — 745 
7,042 +3 + 1,152 
11,829 —818 + 7,993 
838% —20 .—. @ 

873 snaps + BB 

88 + 41 + 38 
11,644 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 


Assets— 
Gold certificates on hand and 
due from U.S. Treasury__-_--. 
Redemption fund—F. R. notes_. 
Other cash____-___ peacoat 


Total reserves_____________ we 
Discounts and advances_______ 


Total U.S. Govt. securities 
Cncl. guar. 860.) sn 


Total loans and securities___- 
Due from foreign banks_______- 
F. R. notes of other banks_____. 
Uncollected items______.-____~ 
pank premises... ..........-<s 
| ae re ome 


Liabilities— 
Federal Reserve notes________ = 
Deposits: 
Member bank—reserve acct._. 
U. S. Treasurer—gen. acct.__ 


Total deposits ay 
Deferred availability items___—- 
Other liabs., incl. acerd. divs.__. 


Total liabilities.__......-... 
Capital Accounts— 
Capital paid in__.--__---_.-~ er 
Surplus (Section 7)__-____--- ne 


Surplus (Section 13b)____--_--. 
Other capital accounts_____--_-. 


Total liabilities & cap. accts._ 
Ratio of total res. to deposit & 
F. R. note liabilities combined 
Commitments to make indus- 
trial loans 


























(—) Since 
Aug. 30, °44 Aug. 23, 44 Sep. 1, °43 
$ $ $ 

18,324,365 — 12,000 —1,643,349 
454,551 + 10,228 + 351,204 
268,644 — 3,128 — 48,285 
19,047,560 — 4,900 —1,340,430 
85,299 — 21,230 + 16,545 
10,078 —_- 275 ae 1,585 
10,120,332 + 276,413 + 4,347,100 
3,381,990 sais + 2,199,440 
1,080,371 — 13,400 + 356,971 
1,269,426 — 3,200 — 238,222 
15,852,119 + 259,813 + 6,665,289 
15,947,496 + 238,308 + 6,680,249 
136 SES + 9 

80,029 + 3,296 + 17,369 
1,485,579 —113,992 + 44,950 
34,562 -- 45 —_ 3,982 
66,932 + 1,439 + 617 
36,662,294 + 124,106 + 5,398,782 
19,695,054 + 173,767 + 4,734,952 
13,132,259 + 210,744 + 217,309 
318,116 —230,607 + 105,310 
1,396,901 — 7,643 + 207,316 
382,080 + 20,287 — 1,959 
15,229,356 — 7,219 + 527,976 
1,266,170 — 43,998 + 98,424 
8,691 + 169 + 2,612 
36,199,271 + 122,719 + 5,363,964 
159,522 + 85 + 10,440 
188,097 ewan + 27,686 
26,965 nhc + 136 
88,439 + 1,302 = 3,444 
36,662,294 + 124,106 + 5,398,782 
54.5% —_ 3% — 14.2% 
3,918 - 40 + 7,719 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff 
tifying daily to the Secretary of the Treasury the buying rate for ca 


world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


AUG. 25 TO AUG. 


31, 1944, INCLUSIVE 


Act of 1930, the Federal Reserve Bank is now cer- 
ble transfers in the different countries of the 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 
































Aug. 25 Aug. 26 Aug. 28 ~~ 29 a 30 ~- 31 
$ $ $ 
er i .297733* .297733* .297733° .297733* .297733* 297733* 
SAC AR RIN RMIT, TES ES '251247* (251247* '251247° '251247* (251247 (251247 
PU 8 omg ES RIE CAE RAPE DT 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— . a 
ae .060602* .060602° .060602* .060602° .060602 .060602 
gg as Peskse ea Face: PERROTT IF TET 0 :051803* .051803* :051803* .051803* .051803* -051803* 
aid. 909090 909090 909090 909096 909090 ‘ 
PPR Ne IEE ED “aes .900000 899843 ‘899609 ‘898214 ‘896875 : 
SR MERI IES LEIS Be ET SE .572766* .572766* 572766" .572766* .572766° ‘572'166* 
England pound EE nares eee = 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
Se NAERS PUREE nota ee ed 301215 .301215 (301215 (301215 ‘301215 ‘301215 
a RS AE I Be .205800 .205800 .205800 .205800 :205800 "205800 
pe cic RS EET 909090 909090 909090 .909090 909090 .909090 
Lg PRE SPT ES 897500 .897500 ‘897083 1895833 894166 "895000 
eR AE i tne mnnecenmne 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound___-- 3. 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— " " 
.658300° .658300° .658300° *658300 .658300 .658300* 
+ oar ie .541812¢ .541812° 541812° 541812° .541812° 541812° 
*Nominal rate. 
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@mount up to 75% of the cost of expenditures for permanent addi- 
tions to the company’s property. 
Censolidated Income Statement 

6 Mos. Ended June 30— 1944 1943 1942 % 1941 a 
Bret sales ____________ $9,751,580 $9,966,748 $7,043,685 7,772,070 
Operating profit - = 385,870 625,919 772,904 1,090,085 
‘Other income -._------ 79,348 85,651 92,745 42,346 

Total income - % $465,219 $711,570 $865,649 $1,132,431 
Interest, amort., etc.__- 95,792 97,884 104,622 87,311 
Fed. & State inc. taxes 152,000 270,000 424,955 600,000 

Net profit -.- nae "$217,427 $343,686 $336,072 $445,120 
Earnings per com. share $0.26 $0.47 $0.46 $0.63 


Consolidated Balance Sheet, June 30, 1944 

Assets——Cash in banks and on hand, $1,654,666; U. S. Govt. secur- 
fties, at cost, $395,000; accounts and notes receivable (less reserves of 
$86,565), $1,261,781; inventories, $3,031,168; trustee funds for addi- 
tions to fixed assets, $47,500; sinking fund for redemption of bonds, 
$106,634; miscellaneous investments, at cost, $1,043,592; investment in 
eubsidiary companies, not consolidated, at cost, $111,738; fixed assets 
(net), $8,972,343; deferred charges, $270,747; total, $16,895,170. 

Liabilities—Accounts payable trade, $847,667; accrued liabilities, 
$543,140; first mortgage bond sinking fund payments due within a 
year, $200,000; other current liabilities, $121,549; first mortgage bonds, 
4% series A, due March 1, 1952, $2,887,000; reserve for relining 
blast furnace, kilns, etc., $165,635; $5 preferred stock, $2,329,523; 
common stock (621,460.34 shares, no par), $6,124,444; earned surplus, 
$2,849,499: capital stock in treasury, Dr$173,287; total, $16,895,170.— 
V. 160, p. 870. 


Pittsburgh & Lake Erie Railroad—Earnings— 
Period End. July 31— 1944—-Month—1943 1944—7 Mos.—1943 














Operating revenues $3,001,024 $3,121,955 $20,552,732 $20,566,993 
Saoestinn expenses... 2,379,878 2,128,573 16,403,335 14,406,980 
“Railway tax accruals_- 686,102 924,514 4,565,741 5,856,498 
Equip. and joint facility 
Tanta eRe 532,815 494,357 3,764,871 3,590,043 
Net ry. oper. income $467,859 $563,225 $3,348,527 $3,893,558 
Other income ___-.---~-- 22,254 20,899 160,912 141,355 
Total income __-_---- $490,113 $584,124 $3,509,439 $4,034,913 
Bfisc. deduct. from inc. 120,010 189,341 927,636 1,404,977 
Total fixed charges_-_-_- 3,374 3,445 23,670 25,005 
Net income __------- $366,729 $391,338 $2,558,133 $2,604,931 
*Incl. Fed. income & 
excess profits taxes____ 540,929 721,413 3,583,052 4,490,319 


—V. 160, p. 571. 
Pittsburg Shawmut & Northern RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway_--- $105,545 $130,505 $100,833 $147,901 
Wet from railway__-.--. 6,055 25,285 *2,381 48,319 
Wet ry. oper. income_-__ *6,037 11,277 *18,485 26,037 

From January 1— 

Gross from railway__-- 761,405 850,109 873,247 842,573 
Wet from railway___--- 45,346 176,818 167,468 293,938 
Wet ry. oper. income___ 42,565 79,323 62,561 178,405 

*Deficit.—V. 160, pp. 571 and 50. 

’ Pittsburg & Shawmut RR.—Earnings — 

July— 1944 1943 1942 1941 
Gross from railway__-- $118,673 $140,907 $107,259 $96,575 
Wet from railway. _-_-- 15,480 50,946 34,533 30,447 
Wet ry. oper. income-__-_ 12,299 30,710 30,507 20,885 

From January 1— 

Gross from railway__-- 899,092 818,790 699,539 564,095 
Wet from railway------ 198,431 248,442 258,276 162,873 
Wet ry. oper. income__- 141,432 145,656 215,838 102,857 


—V. 160, p. 470. 
Pittsburgh Terminal Coal Corp.—Suit Settled— 


William G. Heiner, trustee for the corporation, informed Federal 
Judge R. M. Gibson, at Pittsburgh, Aug. 25, that companies and 
individuals accused of “exploiting’’ the corporation had agreed to 
settlement of a suit which would cost them more than $4,800,000 in 
cash and relinquished claims. The settlement is incorporated in an 
emended plan for reorganization of the company. 

Mr. Heiner said the defendants had agreed to pay him $1,353,679 
fn cash, to pay $468,000 to public holcers of bonds of the corporation, 
to cancel claims of more than $3,000,000 against it and to eliminate 
ciaims of stockholders representing 14,907 shares of preferred stock. 

Judge Gibson has set Oct. 4 for a hearing. 

Among the nine corporations and 38 individuals named as .defend- 
ents are North American Coal Corp., Cleveland; Pittsburgh & West 
Virginia Coal Co., Pittsburgh; Fennroad Corp., and the Frank Taplin 
Estate, Cleveland. 

Mr. Heiner originally sought to recover $15,000,000 from the de- 
fendants for alleged mismanagement and fraudulent transactions. The 
corporation went into receivership in 1939 after its assets had 
shrunk from $17,000,000 to less than enough to pay creditors.— 
V. 159, p. 2121. 


Pittsburgh & West Virginia Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $641,979 $705,113 590,938 455,522 
Net from railway_____- 184,797 239,678 209,633 150,948 
Wet ry. oper. income___ 126,995 157,891 141,268 119,828 

From January 1— 

Gross from railway_.._. 4,209,772 4,722,178 3,549,302 2,943,674 
Wet from railway__.___ 1,309,419 1,781,793 1,194,207 1,051,763 
Wet ry. oper. income___ 959,384 1,101,383 923,337 863,665 


—V. 160, p. 571. 


Portland Electric Power Co.—Hearing Date Set— 


The U. S. District Court at Portland, Ore., has set Sept. 19 as the 
date for a rehearing on the request made by independent trustees for 
Portland for court valuation of the company’s assets. Since this is a 
bankruptcy case, the court would have precedence over the SEC in 
valuing the assets and in formulating or approving a reorganization 
Plan. No less than four estimates have already been made on the 
value of assets, ranging from approximately $12,000,000 by a bond- 
holders’ committee. to $36,000,000 by the independent trustees. The SEC 
recently indicated a value of $22,273,000 as of the 1942 year-end, in 
rejecting all four plans. Favorable earnings since that time have com- 
bined with increasing value of securities to afford full coverage for 
principal and interest on the Portland Electric income 6s of 1950. 

The SEC has filed a brief in the Portland court opposing the recom- 
mendation of independent trustees for a court valuation of assets on 
the ground that no reorganization plan is before the court. The Com- 
mission has given the trustees until about Sept. 4 to bring in an 
emended plan, and has indicated that if one is not forthcoming, it 
will offer its own. While it is questionable whether the Commission 
will actually take the latter Step if corporate trustees cannot meet 
the deadline, it is likely that any action which the court might take 
will afford recognition of the SEC’s position.—V. 160, p. 122, 228, 


Pottsville (Pa.) Gas Co.—Dissolution Proposed— 


The company is to be dissolved under a plan filed Aug. 23 with 
> f , the 
Securities and Exchange Commission by Pottsville and ite parent, Con- 
@clidated Electric & Gas Co. 


Consolidated proposes to sell Pottsville 


properties and assets to John H. Ware, 3d, Oxford, Pa., for $271,000 
plus earnings and interest from May 31 to the date of sale. 

Consolidated asked the Commission to approve the sale by Sept. 15 
in order to aid its program of corporate simplification in compliance 
with provisions of the Holding Company Act,—V. 124, p. 922. 


Powdrell & Alexander, Inc.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Net profit aft. charges 

vv” eee ae $149,915 *$151,381 *%*$141,505 $128,052 
Earns. for sh. on 300,- , 

000 common shares__ $0.50 $0.50 $0.47 $0.42 


*Provision has been made for State and Federal taxes on income 
and excess profits in the amount of $349,803 in 1944, $263,362 in 1943 
and $283,008 in 1942. 

The balance sheet of the company as of June 30, 1944, shows total 
current assets of $2,785,681, compared with total current liabilities 
of $155,426, a ratio of over 17 to l 

In the latter part of June the company made an offer to purchase 
the outstanding capital stock of Gosnold Mills Corp., New Bedford, 
Mass., as a source of supply of Grey goods. In order to finance the 
acquisition of Gosnold Mills, the company negotiated a 15-year unse- 
cured sinking fund loan of $1,100,000 with the Equitable Life Assurance 
Society of the United States. The balance of the purchase price 
amounting to $648,900 is being taken out of working capital which has 
been built up in recent years to a point beyond the needs of the busi- 
ness. 

Net profit of Gosnold Mills Corp. for the six months ended June 30, 
1944, after all charges and taxes, amounted to $162,867. The balance 
sheet of the company at June 30, shows total current assets of $2,190,- 
767 and total current liabilities of $833,939.—-V. 160, p. 571. 


Providence Terminal Co.—Interest— 


The interest due Sept. 1, 1944, on the first mortgage 4% 50-year 
gold bonds, due 1956, will be paid on that date at office of Second 
National Bank, New Haven, Conn.—V. 159, p. 974. 


Pullman Co,—Earnings— 


(Revenues and expenses of car and auxiliary operations) 
Period End. June 30— 1944—-Month—-1943 1944—-6 Mos.—1943 


Sleeping Car Operations: 











Total revenues __.._~_-_ $11,256,015 $9,799,640 $65,905,570 $56,493,687 

Total expenses ___----_ 9,027,823 6,961,464 53,706,583 40,812,796 
Net revenue -__.---. $2,228,192 $2,838,176 $12,198,987 $5,680,891 
Auxiliary Operations: 

Total revenues ________ 446,095 367,001 2,578,609 2,075,278 

Total expenses _____~_- 3 321,822 264,427 1,863,264 1,467,316 
Net revenue _.___-__ $124,273 $102,575 $715,345 $607,961 

Total net revenue______ 2,352,464 2,940,751 12,914,332 16,288,852 

Taxes accrued __...._ 1,781,283 2,544,214 9,756,802 13,455,585 
Operating income _-_- $571,181 $396,537 $3,157,530 $2,833,267 


—V. 160, p. 870. 





NOTE—For h re it is not always 
possible to arrange cornpanies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 














Pullman-Standard Car Manufacturing Co.—New Vice- 
President— 

Election of John W. Scallon as a Vice-President, effective Aug. 17, 
has been announced by C. A. Liddle, President. He will be in charge 
of sales of transportation equipment and war materiel in Chicago 
and the Middle West. 

Mr. Scallon has been with the company for 18 years and in 1942 
became an Assistant Vice-President. 


New Sales Director— 


Thomas P. Gorter, Vice-President, has been appointed Sales Direc- 
tor of transportation equipment for the United States, Canada and 
Mexico. C. A. Liddle, President, announced on Aug. 25. Mr. Gorter also 
has been elected a director of Pullman-Standard Car Export Corp. 
Both companies are subsidiaries of Pullman Inc.—V. 159, p. 2562. 


Purity Bakeries Corp. (& Subs.) —Earnings— 
——-12 Weeks End.—— 28 Weeks End. 








Period— Julv 15,’44 July 17,’'43 July 15,’44 July 17,’43 
te: ee ae $442,505 $490,175 $1,098,481 $1,147,637 
Outstag. com. shares__~ 772,056 772,056 772,856 772,056 
Earnings per share____ $0.57 $0.64 $1.42 $1.49 


*After charges and Federal income and excess profits taxes. 


Earnings before income and excess profits taxes for the 28 weeks 
ended July 15, 1944, amounted to $2,823,718 against $2,801,938 in like 
period of preceding year.—V. 160, p. 122. 


Rayonier, Inc.—Earnings— 





3 Months Ended July 31— 1944 1943 
Total production (tons)_.__-_.-------___ 65,313 78,418 
RY SREP ap I ee aces Se see 66,380 77,139 
Net profit from operations___________________ $1,508,566 $1,293,686 
Deprecjation and depletion.__________________ 455,196 390,134 
Federal taxes on income_..__£™|_.._.__-..______ 599,774 449,552 

Consolidated net profit.._........-.._______ $453,596 $454,000 
Dividends paid— 

NE et ere a ee 313,102 313,102 
Earned per share on common stock___________ $0.15 $0.15 


Consolidated balance sheet of the company and its subsidiary as of 
July 31, 1944, shows current assets of $7,782,693 and current liabilities 
of $2,532,288.—V. 160, p. 229. 


Reading Co.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway_._.__ $9,484,533 $9,500,466 $8,916,703 $6,661,899 
Net from railway______ 2,965,422 3,344,138 3,564,975 2,099,795 
Net ry. oper. income___ 1,114,169 1,288,395 1,940,798 1,120,609 

From Jan. 1— 

Gross from railway -____ 68,024,020 66,947,471 57,370,791 43,895,349 
Net from railway______ 21,583,146 22,674,515 20,742,428 14,704,155 
Net ry. oper. income___ 8,728,180 11,240,370 10,971,991 9,091,004 


—V. 160, p. 669. 


Reed Drug Co.—Stocks Offered— 


Floyd D. Cerf Co., Chicago, are offering the unsold portion of 10,000 
shares class A cumulative convertible stock (par $1) and 10,000 shares 
common stock (par $1). The stocks are offered in units of one share 
of class A and one share of common at $8.75 per unit. 

The stock was offered initially to stockholders and employees at a 
price of $8.25 per unit. : 

Transfer agent, Metropolitan Trust Co., Chicago; registrar, Metro- 
politan Trust Co., Chicago. 


History and Business—Company was incorporated in Delaware, 
Aug. 9, 1937, and acquired, as of June 30, 1937, all of the business 
and assets of every kind, subject to outstanding liabilities of the 
Reed Drug Co. (Wis.), and all of the outstanding capital stock of 
the Fay Drug Co. (Ill.) and Wood Drug Co.. (Ill.). Subsequently Fay 
Drug Co. and Wood Drug Co. conveyed all of their assets, other than 
leases, to the company and all profits from their present operations 
accrue directly to Reed Drug Co. 

Company is engaged in maintaining and operating a chain of retail 
drug stores located in Milwaukee, West Allis, Racine, Kenosha, and 
Janesville, Wisc.; Chicago, Rokford and Springfield, Ill.; and Gary, 
Ind.; through which it sells at retail drugs, pharmaceutical products, 
smoking materials, candy, specialties and sundries. Neither soda 
fountains nor lunch counters are maintained in any of the stores. 
a" principal business office is at 626 Huron Road, Cleveland, 


Summary of Sales, Earnings and Dividends 


The following tabulation sets forth the net sales, net earnings after 
income taxes and dividends paid during the calendar years 1937 to 


1943 inclusive. 
Net Earns. Net Earns. Per Earnings 
bef. Inc. Earnings Class A Per 

Year— Sales Taxes After Taxes Shares Com. Sh. 
ie $2,060,551 $119,337 $92,565 $1.40 $0.75 
i 2,183,856 118,598 95,719 1.50 0.70 
> 2,264,182 132,004 104.316 1.62 0.72 
1940____ 2,388,746 82,468 60,489 0.93 0.33 
2,542,775 108,593 71,593 1.11 0.42 
NS 2,695,960 168,346 96,246 1.50 0.64 
1963... 2,748,610 168,166 91,441 1.43 0.59 

Capitalization— Authorized Outstanding 
Class A cumul. conv. stock (par $1)__ 75,000 shs. 63,455 shs. 
Common stock -(par $1)... _ *200,000 shs. 116,545 shs. 


*Includes 63,455 shares reserved for conversion of class A stock 
eta and 10,000 shares of class A stock authorized but un- 
ssued. 

Upon the completion of the present financing there will be out- 
Standing 73,455 shares of class A stock and 126,545 shares of common 
stock; and 73,455 shares of authorized but unissued common stock will 
be reserved for conversion of the class A stock. 


Purpose—Net proceeds will be used to increase the working capital 
and for general corporate purposes. 

Offering to Stockholders—Of the 10,000 units of class A stock and 
common stock, each unit consisting of one share of class A stock 
and one share of common stock, 9,000 units was originally offered 
for subscription by stockholders at $8.25 per unit. Such subscription 
rights to expire 30 days after the offering date. Contingent upon 
receiving subscription waivers from stockholders, the remaining 1,000 
units were offered at the same price to employees.—V. 160, p. 332. 


Remington Arms Co., Inc.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Est. net profit after 

charges and taxes___ $704,000 $2,498,000 $1,308,000 $1,152,000 
Earnings per com. share $0.08 $0.32 $0.16 $0.14 


—V. 160, p. 669. 


Republic Service Corp. — Proposes Recapitalization 


Calling for 120,000 New Shares— 

The corporation has filed a recapitalization plan with the SEC which 
will come before the Commission for a hearing Sept. 11. The proposed 
transaction may be summarized as follows: 

The changing of the authorized capitai stock of the company to 
120,000 shares of new stock. Of this 114,590 shares are to be ex- 
changed for the company’s collateral trust bonds on the basis of 11 
Shares of the new stock for each $200 face amount of the bonds, and 
for the preferred stock on the basis of one share of new stock for each 
share of preferred. The common is not to participate in the proposed 
recapitalization. 

This plan is contingent on approval by the SEC of the sale of the 
Virginia subsidiary companies of Republic and the application of the 
proceeds from this sale to the pro rata payment of 60% of the out- 
standing principal amount of $4,772,000 of 5%. first lien collateral 
trust bonds. Consummation of this transaction would leave $1,763,800 
principal amount of bonds and 17,581 shares of $6 preferred to be ex- 
changed for new common under the recapitalization plan. 

The carrying value of the investment of the Pennsylvania subsidiaries 
of Republic is to be reduced from $3,105,264 to $2,190,000.—V. 160, 
p. 669. 


Reynolds Metals Co.—Buys Sheet Mill— 


The American Rolling Mill Co. has sold its No. 2 sheet mill to the 
Reynolds Metals Co., R. S. Gruver, Manager of the Ashland Armco 
Division, announced on Aug. 28, according to an Associated Press 
dispatch from Ashland, Ky. 

The mill will be rebuilt by the Reynolds company for rolling alumi- 
num, he said, and parts sent by the Reynolds company to its plants 
in Louisville, Ky., and in Alabama. 

The sale price was not announced.—V. 160, p. 871. 


Rheem Manufacturing Co. (& Subs.) —Earnings— 
6 Months Ended June 30— 1944 1943 1942 
SE CB cacndiicc a ndinns $31,291,000 $23,194,000 $16,457,443 


0 Es, SS eae 607,344 598,785 410,772 
Outstanding shares of com. stock_-~ 658,638 400,234 314,674 
Bernings per siere__............. $0.87 $1.31 $1.15 


*After provision for taxes and contingencies. 

Second quarter net earnings after Federal taxes were $241,174, or 32 
cents per common share, compared with $316,217, or 70 cents per 
common share, for the second quarter of 1943. Net sales were $15,- 
113,000 in the second quarter compared with $13,400,000 in the same 
period of 1943. 

“During the second quarter of 1944, earnings were affected by 
extensive shifts in production from one type of military product to 
another, entailing heavy change-over and start-up expense,”’ said R. S, 
Rheem, President.—V. 160, p. 770. 


Richfield Oil Corp. (& Subs.)—Earnings— 
6 Mos. End. June 30— 1944 1943 1942 


Sales, excl. State & Fed. 
gasoline & oil taxes__ $36,432,858 $30,433,210 $24,096,472 $22,962,950 
Other oper. revenue__-_ 223,156 491,754 387,458 491,631 


1941 








Gross revenue __-_-~ $36,656,014 $30,924,964 $24,483,930 $23,454,581 
Cost of sales & service. 21,987,506 18,987,283 13,916,321 12,087,744 
Sell., adm. & gen. exp. 4,342,673 4,286,341 5,040,104 4,876,138 
Deprec., depl. & amort. 3,576,963 3,323,428 3,218,003 3,236,172 
Dry hole losses & aband. 1,196,941 590,635 516,140 416,703 
Non-oper. inc. (net) Cr 46,751 8,091 45,993 33,907 
Int. on debs., notes pay. 

and advances _______- 38,603 80,113 121,940 180,179 
Amott. OF Geb. Gisceeunt 8 =. . anasto 23,937 40,414 
Est. prov. for Fed. taxes 

on income _......~- *3,600,000 *2,150,000 575,000 800,000 
Prov. for contingencies 2 ie Onan Some ee ee 

wee eget tine $1,710,079 $1,515,255 $1,118,478 $1,851,138 
Earnings per com. share $0.43 $0.38 30.28 $0.46 


*Includes provision for estimated excess profits taxes——V. 159, 


p. 2123. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway___. $3,267,873 $3,284,309 $2,423,316 $1,209,614 
Net from railway____-~ 1,684,641 2,034,922 1,450,311 530,612 
Net ry. oper. income___ 277,173 338,862 78,507 279,444 

From January 1— 

Gross from railway... 22,597,649 21,684,725 14,665,033 8,012,457 
Net from railway___._._. 12,245,064 13,006,653 8,079,829 3,197,114 
Net ry. oper. income___ 2,000,482 2,372,946 1,760,328 1,630,757 


—V. 160, p. 470. 


Ritter Co., Inc.—Earnings— 
Period End. June 30— 1944—-3 Mos.—1943 


Profit after charges but 
before taxes $560,817 $959,785 
Federal income and ex- e - 
cess profits taxes, and 


19446 Mos.—1943 


$1,019,378 $1,807,481 





State franchise tax__ 467,170 825,038 836,000 1,574.275 
we. DOE So $93,647 $134,647 $183,378 $233,206 
Earnings per com. share $0.45 $0.73 $0.89 $1.23 


Notes—Depreciation amounted to $28,290 for the second quarter and 
$59,580 for the six months ended June 30, 1944 as compared with 
$28,290 and $56,580 respectively for the corresponding periods of 1943, 

Shipments during the second quarter of 1944 were 32.13% less than 
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those for the same quarter of 1943. Shipments made during the first 
six months were 32.03% less than those for the same period a year 
ago. 

Current assets amounted to $7,140,945 on June 30, 1944, 
cash on hand in banks and Government securities of $4,576,827. 
rent liabilities, including provision for Federal and other 
amounted to $3,610,854, a ratio of 1.98 to 1. 


Renegotiation Proceedings Concluded— 


E. J. Ries, President, on Aug. 28 stated: ‘‘In the annual report for 
1943, it was stated that a substantial portion of the company’s busi- 
ness for that year was subject to renegotiation. These proceedings 
have been concluded and a final renegotiation agreement between 
this company and th United States has been completed. 

“Aiter adjusting the company’s accounts to give effect to the re- 
negotiation refund which has been agreed upon, the final net profit 
after taxes for the year 1943 is increased by $34,444 from $506,597, 
as shown in the annual report, to $541,041.""—V. 159, p. 2014. 


Rochester Telephone Corp.—Earnings— 
Period End. June 30— 1944--Month—1943 1944—6 Mos.—1943 


including 
Cur- 
taxes, 








Operating revenues _-_-_- $571,456 $597,049 $3,428,977 $3,306,702 
Uncollectible oper. rev._ 347 659 2,071 3,934 

Operating revenues __ $571,109 $596,390 $3,426,906 $3,302,768 
Operating expénses __-_- 285,292 378,316 2,268,346 2,183,657 
Operating ‘taxes —_. ~~ 96,858 116,228 581,599 567,579 

Net operating income $88,959 $101,846 $576,961 $551,532 
Gee. Sees x eae 62,306 75,051 414,632 387,536 


—vV. 160, p. 669. 


Rubel Coal & Ice Corp.—To Redeem Bonds— 


All of the outstanding 6% serial gold bonds dated Oct. 1, 1928, 
have heen called for redemption as of Sept. 25, 1944 at 100 and 
interest. Payment will be made at the Irving Trust Co., successor 
trustee, One Wall St., New York, N. Y.—V. 129, p. 3180. 


(The) Ruberoid Co.—To Pay 15-Cent Dividend— 


The directors on Aug. 29 declared a dividend of 15 cents per share 
on the capital stock, payable Sept. 25 to holders of record Sept. 11. 
Similar distributions were made on March 20 and June 26, last. Pay- 
ments in 1943 were as follows: March 26, June 28 and Sept. 28, 15 
cents each; and Dec. 21, a year-end of 70 cents.—V. 160, p. 871. 


Rutland RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway_-_-~- $476,027 $364,217 $397,699 $343,366 
Net from railway__--~- 17,290 13,590 92,239 63,373 
Net ry. oper. income__-_ *8,342 “4,657 73,769 49,877 

From January 1— 

Gross from railway__-- 2,865,862 2,590,872 2,432,848 2,136,482 
Net from railway____-- 155,436 253.378 434,410 230,169 
Net ry. oper. income___ *12,260 126,979 314,768 108,570 


*Deficit—V. 160, p. 770. 
St. Louis Brownsville & Mexico Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway_._.. $1,474,847 $1,131,402 $732,403 $466,455 
Net from railway__-_--- 632,598 384,222 237,020 81,458 
Net ry. oper. income__— 188,320 112,885 109,646 53,781 

From January 1— 

Gross from railway... 11,963,019 9,855,688 6,865,167 4,588,229 
Net from railway __~- 6,006,221 5,510,372 3,060,138 1,699,139 
Net ry. oper. income__- 1,620,251 1,750,690 2,070,173 1,197,830 


—V. 160, p. 571. 


St. Louis-San Francisco Railway—Earnings— 
Period End. July 31— 1944—-Month—1943 1944-7 Mos.—1943 








*Total oper. revs... _- $10,983,570 $9,772,771 $69,656,430 $63,247,470 
Maint. of way & struc. 1,319,317 1,124,507 9,316,743 7,107,628 
Maint. of equip.____-- 1,862,001 1,594,755 12,496,371 10,701,380 
Transportation exps.__- 3,120,674 2,907,360 22,120,496 19,547,167 
Other expenses____---- 550,736 484,099 3,751,592 3,319,767 
Net ry. oper. inc.__--- 1,628,848 2,183,303 9,797,913 13,935,338 
Other income____-_--_-- 34,234 18,669 195,398 121,770 
Total income___----~ $1,663,082 $2,201,972 $9,993,310 $14,057,108 
Deductions from income 5,485 4,792 34,003 34,777 
Bal. avail. for fixed 
EE Sopa dicbttten $1,657,597 $2,197,180 $9,959,308 $14,022,331 
*after deductions of $1,919,000 in July, 1944, and $8,449,239 in 


period Jan. 1 to July 31, 1944, for estimated income and excess 
profit taxes compared with $880,676 in month and $5,057,245 in 
period last year.—V. 160, p. 571. 


St. Regis Paper Co.—Enters Textile Field— 


Roy K. Ferguson, President, on Aug. 24 announced that the company 
has acquired 261,589 sheres (75%) of the 343,541 outstanding $5 par 
shares of common stock of Skenandoa Rayon Corp. at $10 per share. 
The holders of the remaining 25% of the stock have been offered 
the same price, the offer to expire at 3 p. m. on Sept. 30. 

The Sikenandoa concern also has outstanding 5,227 shares of cumu- 
lative prior preferred stock, par $100, and 55 shares of class A pre- 
ferred stock, par $100. } 

Current assets of the Skenandoa company as of June 30 (including 
$1,857,559 in cash and U. 8S. Government securities) amounted to 
$2,754,672, as against current liabilities of $501,249. It has a present 
production capacity of 8,000,000 pounds of yarn. After the war, 
anticipated expansion will increase capacity to approximately 20,000,- 
000 pounds annually, according to Mr. Ferguson.—V. 159, p. 2456. 


Safeway Stores, Inc.—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Profit after charges but before taxes $6,062,247 $3,166,910 $5,447,653 
Prov. for U. S. & Can. income and 

excess profits taxes.___._.-_-----. 3,288,786 1,333,990 3,278,040 

ge an ae $2,773,470 $1,832,920 $2,169,613 
Preferred dividends -_-------~------ 533,964 535,333 534,385 
Outstand. shares of common stock 846,885 846,889 846,891 
Parhings per siare.__...-.....-.. $2.64 $1.53 $1.93 
-~vV. 160, p. 571. 

San Antonio Uvalde & Gulf RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway_-_-~ $223,560 © $224,707 $148,519 $119,723 
Net from railway__---~ *14,721 23,726 *278 5,097 
Net ry. oper. income___ *63,887 *4,166 *40,247 *26,455 

From January 1— 

Gross from railway_--- 1,539,783 1,425,345 962,114 775,821 
Net from railway--~--- *5,604 314,396 38,227 47,904 
Net ry. oper. income_-__— *384,589 3,131 *250,046 *173,687 


*Deficit.—V. 160, p. 571. 


Schenley Distillers Corp.—To Boost Recovery of Feed 
By-Products 23%— 


An increase of nearly 23% in the amount of grain products recov- 
ered at the corporation’s plants for conversion and reuse as high- 
protein livestock feeds will be effected within the next few months, 
Carl J. Kiefer, Vice-President in charge of production, announced on 
Aug. 31. 

The increase made possible by expansion of by-product recovery 
operations will boost to approximately 122,263 tons a year the amount 
of grain products thus returned to farm markets by the company to 
help alleviate the acute wartime shortage of feed for cattle, poultry 
and hogs. 

Five of the company’s plants in Kentucky and one each in Indiana, 
Pennsylvania and Maryland already are recovering daily more than 
547,000 pounds of stillage, the residues remaining after the distilling 
process is completed. These residues, when dried and processed, pro- 
vide a livestock diet which is rich in proteins, solids and fats. 

Feed by-products recovered at a company plant at Schenley, Pa., 





now aggregate 77,600 pounds daily and will total 142,000 pounds 
after completion of additional processing equipment early in Septem- 
ber. Feed production at a plant in Lawrenceburg, Ind., will be stepped 
up from 152,400 to 200,400, and at Cedarhurst, Md., from 27,700 to 
37,800 pounds a day, Mr. Kiefer said. 

War alcohol requirements have been consuming only 2% of the 
nation’s grain supply, he added, and of this amount about one-third 
serves a double purpose through its subsequent conversion into live- 
stock feed which goes back to the farm.—V. 160, p. 871. 


Seaboard Air Line Ry.—Hearing on Plan— 


A petition asking adoption of the changes made by the Interstate 
Commerce Commission in the reorganization plan has been filed by 
the company’s reorganization managers in U. S. District Court. A 
hearing on the petition has been set for Sept. 8 in Baltimore by Fed- 
eral Judge W. Calvin Chesnut. 

_ The clanges in the plan proposed by the ICC would make the new 
first mortgage bonds provided in the plan a fifty-year rather than a 
forty-year issue, and life of the income bonds would be seventy rather 
than fifty years. Payments into the capital fund would be mandatory, 
if earned, rather than discretionary- 


Earnings for July and Year To Date 


July— 1944 1943 1942 1941 
Gross from railway____ $11,154,875 $9,949,585 $9,092,474 $5,064,943 
Net from railway____-- 3,994,337 3,910,019 3,950,217 1,375,344 
Net ry. oper. income___ 1,768,225 1,406,868 3,208,440 1,016,451 

From January 1— 

Gross from railway__._ 83,981,305 81,660,753 57,482,890 36,536,486 
Net from railway _---~- 32,616,959 37,065,762 21,547,481 9,500,018 
Net ry. oper. income___ 13,396,384 21,575,439 16,485,264 6,036,665 


—V. 160, p. 770. 


Servel, Inc.—Earnings— 


Period End. July 31— 1944-3 Mos.—1943 
*Net profit $79,378 $417,662 $1,058,976 $1,074,358 
tEarns. per com. share_ $0.04 $0.24 $0.61 $0.62 

*After Federal taxes at present rates, reserves and other charges. 
tOn 1,726,926 shares.—V. 159, p. 2311. : 


Shell Union Oil Corp. (& Subs.)—Earnings— 


1944—-9 Mos.—1943 











3 Mos. End. June 30— 1944 1943 1942 1941 
$ $ 

Gross oper. earns._____ 123,198,168 99,444,836 80,072,292 70,720,273 
Costs, selling and gen- 

eral expenses_______-_ 87,456,705 72,120,870 64,688,289 52,531,485 

Gross ine. from oper. $35,741,463 27,323,966 15,384,004 18,188,788 
Prov. for deprec., deplet., 

intang. devel. expend., 

amort. and aband... 13,535,371 9,890,606 9,947,268 11,383,119 
Int. on funded debt and 

amort. of disct. & exp. 604,081 718,354 760,332 757,817 
Prov. for Fed. inc. taxes 12,403,000 9,847,000 2,104,000 1,839,700 
Prov. for post-war ad- 

justments ~......... LEGG Gee - . Se teen. Tice 

Net income for period 7,699,011 5,368,007 2,572,404 4,208,152 
Earns. per sh. of com. 

RR Ne ia AE ae ee $0.57 $0.41 $0.19 $0.32 
Net inc. for the six mos. 

ended June 30_______ 14,507,369 10,435,194 17,228,950 17,829,946 
Earns. per sh. of com. 

RS EE $1.08 $0.80 $0.55 $0.60 


For the quarter ended June 30, 1944, net income of Shell Pipe Line 
Corp., a wholly owned subsidiary, amounted to $816,386, compared 
with $816,386 in 1943 and $600,359 in 1942. 

During the quarter ended June 30, 1944, agreement was reached 
with the U. S. Navy Price Adjustment Board in respect of renegotia- 
tion proceedings for the year 1942 for the payment of $500,000, less 
appropriate tax adjustment applicable thereto. After giving effect to 
the tax adjustment, the balance of $95,000 was charged to income. 

Renegotiation proceedings have been initiated for the year 1943 and 
the preparation of schedules and data in respect thereto is in progress. 
The 1944 earnings include income derived from contracts with depart- 
ments and agencies of the U. S. Government and are, therefore, sub- 
ject to the provisions of the Renegotiation Act.—V. 160, p. 230. 


Sierra Pacific Power Co.—Earnings— 
Period Ended July 31— 1944—-Month—1943 1944—-12 Mos.—1943 


Operating revenues ____ $222,002 $208,428 $2,626,173 $2,516,654 
*Gross income —____- _~ 52,215 51,973 685,752 699,935 
Net income —_..-.___-- 44,028 43,824 580,538 596,638 


*After retirement reserve acc1uals.—V. 160, p. 471. 


Silver King Coalition Mines Co.—Earnings— 

Period End. June 30— 1944—-3 Mos.—1943 1944—12 Mos.—1943 
*Net loss $79,451 1$79,535 $60,239 $311,629 
Loss per share_________ $0.065 +$0.07 $0.05 +$0.26 


*After Federal income taxes and depreciation but before depletion. 
+Profit.—V. 159, p. 2456. 


Silverwood Dairies, Ltd.—Bonds Offered—Harrison & 
Co., Ltd. and R. A. Daly Co., Ltd. recently offered in the 
Canadian market an issue of $1,800,000 Ist mortgage 
bonds, series A to 100 and interest to yield from 3.75% to 
4% according to maturity. The bonds carry coupons of 
242% to 4% and mature $80,000 annually July 2, 1945 to 
1954 and $100,000 annually July 2, 1955 to 1964. 


Principal and half-yearly interest (Jan. and July 2) payable in 
lawful money of Canada at the principal office of the company’s 
bankers in Toronto, Hamilton, London, Montreal, St. John, Halifax, 
Winnipeg and Vancouver. All maturities of this issue are redeemable 
in whole or in part (prior to their final maturity in each case at 100 
plus accrued interest) at the company’s option on 60 days’ notice at 
any time as follows: the first six maturities at 101 plus interest; the 
seventh to tenth maturities, inclusive, at 102 plus interest up to and 
including July 2, 1948, and at 101 plus accrued interest thereafter; 
the eleventh to twentieth maturities at 103 plus interest up to and 
including July 2, 1948, and thereafter at 102 plus accrued interest up 
to and including July 2, 1954, and thereafter up to and including 
July 1, 1958, at 101 plus accrued interest, and thereafter at 100 plus 
accrued interest until the final maturity. Coupon bonds in denomina- 
tions of $1,000 and $500, registerable as to principal only. Trustee— 
London & Western Trusts Co., Limited. 

In the opinion of counsel, these bonds will be a legal investment 
for funds of insurance companies registered under the Canadian and 
British Insurance Companies Act, 1932 (Dominion). 

The proceeds of this issue will be used to redeem the outstanding 
balance of 4'2‘, first (closed) mortgage bonds, for contemplated 
capital expenditures, and for general corporate purposes. Of the 
original issue of $1,500,000 first (closed) mortgage bonds, there are 
at present outstanding $1,200,000, of which $100,000 were to mature 
on Jan. 2 in each of the years 1945 to 1947, inclusive, and $900,000 
were to mature on Jan. 2, 1956. These will all be called for redemp- 
tion at 103 plus accrued interest as of Sept. 30, 1944.—V. 160, p. 770. 


Singer Manufacturing Co.—Extra Distribution— 


An extra dividend of $1.50 per share and the usual! quarterly dividend 
of $1.50 per share have been declared on the capital stock, both pay- 
able Sept. 14 to holders of record Aug. 25. Like amounts were dis- 
bursed on March 14 and June 14, last, and in each quarter during 
1943.—V. 159, p. 2629. 


Sioux City Service Co.—6% Bonds Called— 

All of the outstanding first mortgage 6% bonds due 1951, have been 
called for redemption as of Oct. 1, next, at 101 and interest. Payment 
will be made at the Continental Illinois National Bank & Trust Co., 
successor trustee, 231 So. La Salle St., Chicago, Ill.—vV. 159, p. 1190. 


Skenandoa Rayon Corp. — Control Acquired by St. 
Regis Paper Co.—Minority Stockholders Offered $10 a 


Share— 
See St. Regis Paper Co. above.—V. 159, p. 976. 


Solar Aircraft Co.—Larger Distribution— 

A dividend of 15 cents per share has been declared on the common 
stock, payable Sept. 15 to holders of record Aug. 31. This compares 
with 19 cents per share paid on March 10 and June 15, this year, 
and on June 15 and Dec. 15, 1943.—V. 160, p. 230. 


South Penn Oil Co.—Earnings— 

(Including Wholly Owned Subsidiary, South Penn Natural Gas Co.) 

6 Mos. End. June 30— 1944 1943 1942 1941 
EOS: GR ssc eG iia cele $13,960,476 $16,367,120 $16,451,539 $11,957,976 
Cost, expenses, deprec., 














depletion, taxes, etc... 12,187,425 13,586,646 13,274,934 10,726,893 
PORES btn see $1,773,051 $2,780,474 $3,176,605 $1,231,084 
Other inc., less other exp. 140,762 Dr223,694 216,458 203,911 
Total income________ $1,913,812 $2,556,780 $3,393,063 $1,434,995 
Federal and State in- : 
come taxes__..______ $206,900 563,540  °847,377 231,798 
Net Eo en $1,706,912 $1,993,240 $2,545,686 $1,203,197 
DVIGURESE : icin cca 800,000 ‘800,000 750,000 750,000 
OIUS nn teenies $906,912 $1,193,240 $1,795,686 $453,197 
Shs. cap. stock outstdg. 1,000,000 1,000,000 1,000,000 1,000,009 
Earnings per share____ $1.70 $1.99 $2.54 $1.20 


“One-half of total taxes for the calendar year 1942 as shown by 
completed tax returns. tOne-half of total taxes for calendar year 
1943 as shown by completed tax returns. tNo provision necessary for 
Federal excess profits tax. 


Consolidated Balance Sheet, June 30, 1944 
Assets—Demand deposits in banks and cash on hand, $4,180,869; 
time deposits in banks, $1,884,081; U. S. Govt. and State Govt. 
securities, including $109,653 pledged as security for taxes and claims, 
at amortized cost ($9,824,515.10 at market quotations), $9,701,868; 
accounts receivable, $920,508; inventories, $2,407,583; other receivables, 
$296,250; investments (less reserve for valuation of investments, 
$3,500,000), $6,016,401; fixed assets (less reserve for depreciation, 
depletion and amortization of $95,867,914), $14,064,033; construction 
work in progress, $658,226; prepaid expenses and deferred charges, 
$734,934; total, $40,864,754. 

Liabilities—Accounts payable, $966,355; Federal and State income 
taxes accrued, $744,306; other taxes accrued, $344,819; miscellaneous 
accruals, $59,600; customers’ deposits, $28,765; annuities and claims 
due within one year, $106,262; annuities and claims due after one 
year, $788,364; reserve for replacement of depleted inventories of 
crude oil and other contingencies arising from the war, $891,916; 
reserves for future supplemental’ compensation of employees other 
than executives, $253,257; other reserves, $135,573; deferred credits, 
$40,824; capital stock (par $25), $25,000,000; surplus, $11,509,713; 
total, $40,864,754.—V. 160, p. 364. 


South Porto Rico Sugar Co.—$2.50 Dividend— 


The directors on Aug. 29 declared a dividend of $2.50 per share on 
the common stock, payable Sept. 26 to holders of record Sept. 11. In 
addition to an interim dividend of 50 cents and a special dividend of 
$1, the common stockholders on July 1, last, received a special distribu- 
tion of 90 cents per share out of net profits of Russell & Co. in which 
they have a beneficial interest. See also V. 159, p. 2311. 


Southern Natural Gas Co.—Special Offering—A special 
offering of 6,000 shares of capital stock (par $7.50) was 
made Aug. 29 on the New York Stock Exchange at $17 
per share with a commission of 35 cents. The shares, of- 
fered by Shields & Co. were over subscribed in the 
elapsed time of 15 minutes. Bids were received for 12,- 
205 shares and allotments were made on a basis of 
49.1%. There were 34 purchases by 14 firms; 1,185 was 
the largest allotment, 10 the,smallest.—V. 160,, p.. 871. 


Southern Pacific Co.—Earnings of Company— ‘ 
July— 1944 - 1943 1942 1941 . 
Gross from railway_--_ $42,185,909 $41,569,162 $32,052,292 $21,442,885 


Net from railway__----~ 13,765,111 15,995,822 13,405,306 6,038,245 
Net ry. oper. income... _ 3,523,217 4,472,991 6,252,265 5,521,647 

From January 1— 

Gross from railway... 287,041,974 267,389,049 190,909,185 123,794,949 
Net from railway___ ~~ 89,733,019 108,070,666 70,969,770 pry aes | 
Net ry. oper. income___ 23,074,955 37,700,951 35,215,789 26,287, 
—V. 160, p. 871. 

Southern Ry.—Earnings— ‘ 

July— 1944 1943 1942 ’ 1941 
Gross from railway____ $21,621,716 $20,336,963 $17,899,775 $12,119,359 
Net from railway__-~-- 8,453,558 9,458,113 8,232,959 4,704,623 
Net ry. oper. income... 2,588,740 3,083,062 2,769,765 2,880,389 

From January 1— ‘ 

Gross from railway-_-~ 150,836,179 141,006,688 107,775,421 76,183,909 

Net from railway__---_ 61,122,430 66,821,935 43,743,720 28,039,930 

Net ry. oper. income___ 19,154,700 20,431,348 20,749,391 17.697,667 
Period— —Week End. Aug. 21— —Jan. 1 to Aug. 21— 
1944 1943 1944 1943 


Gross earnings $6,623,218 $6,462,611 $220,079,534 $203,355,390 


—V. 160, p. 871. 
Spokane International RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway __-~ $174,535 $155,327 $173,675 $101,259 
Net from railway. _--_~ 54,467 61,309 95,104 44,780 
Net ry. oper. income ___ 20,329 23,143 27,660 33,984 

From Jan. 1— 

Gross from railway___-~ 1,223,091 1,206,613 754,688 538,253 
Net from railway______ 383,714 603,094 323,563 166,391 
Net ry. oper. income__- 138,544 194,270 179,983 101,279 


—vV. 160, p. 471. 


Standard Accident Insurance Co., Detroit—Plans Fire 
Insurance Unit—Offering to Stockholders Proposed— 


The company has announced a special meeting of stockholders to be 
held early in October to decide whether the company should enter the 
fire insurance field through the medium of a new company to be 
organized for the purpose. 

The stockholders will also be asked to approve an increase of 175,938 
in the authorized capital stock, thereby doubling the present capi- 
talization. It is contemplated that the stockholders will be offered 
the right to subscribe, at $10 per share, for one new share of common 
stock for @ach share held of record on a date to be fixed by the 
board. ; 

“It is anticipated, subject to changes in the company’s earnings 
and other factors affecting dividend policy, that dividends on the 
increased amount of stock to be outstanding will be at the annual rate 
of $1.45 per share,” said Charles C. Bowers, President.—V. 158, 
p. 2621; V. 157, p. 646. 


Standard Dredging Corp.—Special Offering— 

A special offering of 4,000 shares of $1.60 convertible preferred 
stock (par $20) was effected Aug. 24 on the Chicago Stock change 
by David A. Noyes & Co. and Cruttenden & Co. Odd lot subscriptions 
were filled in full. Others were allotted 6623% of their subscriptions. 
—vV. 160, p. 366. 


Standard Factors Corp. of New York—Appointment— 

Charles H. Lehman, formerly President of Dic Products 
Corp., has joined Standard Factors Corp., where he will head the 
newly created Business Counsel Department which has been set up to 
assist manufacturing concerns through the post-war reconversion 
period. Mr. Lehman has also served as President of The Kny-Scheerer 
Corp. and the Auto-Knitter Hosiery Co. ; 


President and Treasurer, said that the corporation 





th int: t, Theodore H. Silbert, Executive Vice- 
In announcing the appointmen oP ntained 
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additional funds through the issuance of $340,000 in bonds and pre- 
ferred stock. Total current assets are now $2,310,977. These re- 
sources will be available to clients in connection with reconversion 
and other business operations. 

Under the direction of Mr. Lehman, the new Business Counsel De- 
partment will offer special advisory service on management, marketing, 
reséarch and the use of Governmental facilities.—V. 157, p. 2258. 


Standard Gas & Electric Co— Amended Plan— 


Company filed with the Securities and Exchange Commission Aug. 28 
an amended plan of reorganization designed to overcome the objections 
that led the SEC to reject an earlier proposal on May 31. 

Under the new plan the holding company would emerge with a cap- 
italization consisting of $23,500,000 of new five-year 4% debentures 
and 4,967,000 shares of no-par common stock, all of which would be 
distributed to all the present security holders except the owners of the 
outstanding common stock. 

The company told the SEC that under the new plan the holder of 
each $1,000 face amount of the existing $59,202,200 notes and deben- 
tures would receive in exchange $90 in cash, $400 face amount of new 
debentures, and the following common stocks: three shares of Pacifie 
Gas and Electric Co., 12 shares of Oklahoma Gas and Electric, five 
shares of California-Oregon Power and two shares of Mountain States 
Power. E 

The new common stock that would be issued by Standard Gas and 
Electric would go on the basis of 10% shares for each share of $7 
prior preference stock, nine shares for each share of $6 prior prefer- 
ence stock and one-third of a share for each share of $4 preferred 
stock, plus accumulated dividends. 

The breakdown on such a distribution would show that, 76,80% of 
the new common would go to the $7 stockholders, 18.12’ to the $6 
stackholders and 5.08‘, to the $4 stockholders. 


Weekly Output— 

Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Aug. 26, 1944, 
totaled 189,684,000 kwh., as compared with 196,173,000 kwh. for the 
corresponding week last year, a decrease of 2.0% .—V. 160, pb. 872. 


Standard Oil Co. of Calif.—Another Subsidiary— 


The company on Aug. 28 announced the formation of a subsidiary, 
the Richmond Petroleum Co. of California. 

Harry D. Collier, President, said the new subsidiary will operate ail 
the parent company’s wholly owned foreign properties, virtually all 
of which are centered in Latin America, particularly in Colombia 
and Venezuela. 

The directors of Richmond Petroleum Co. are: H. D. Collier, Chair- 
man of the Board; R. C. Stoner, President; Norman Hardy, Vice-Pres- 
ident end General Manager; Palmer Beckwith, Vice-President, and 
R. G. Follis and B. W. Letcher. H. A. McCurty is Secretary and 
Treasurer, and A. B. Palmer is Manager of Operations. Headquarters 
will be in San Francisco.—V. 160, p. 872. 


Standard Oil Co. of Indiana (& Subs.)—-Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
*Net profit +$27,868,5591$22,079,417 $19,390,526 $21,763,134 
Com. shs. outstanding. 15,284,869 15,284,889 15,284,915 15,271,982 
Earnings per share___- $1.82 $1.44 $1.27 $1.43 

*After depreciation, depletion, Federal income and excess profits 
taxes. tAfter $9,903,452 for Federal income taxes and $4,229,967 for 
excess profits tax. tAfter $15,084,762 for Federal income tax including 
excess profits taxes of $5,721,378.—V. 160, p. 671. 


Standard Oil Co. (Nebraska)—Court Rehearing Asked 


The Nebraska Supreme Court, which on July 28 dismissed charges 
of conspiracy in the sale of the company to Standard Oil of Indiana, 
was asked Aug. 18 to rehear the case. 

Attorneys for Edgar H. Rettinger and Edward J. Peterson, who 
brought the original suit, asserted in their brief the July 28 opinion 
“completely overlooks and consequently fails to apply the ‘unjust 
enrichment’ rule’ and that ‘in holding that the price was adequate 
the court has considered only market value of the stock and has 
wholly overlooked liquidation value, particularly the value of the net 
current receipts.’"-—V. 160, p. 572. 


Staten Island Rapid Transit Ry.—Earnings— 


eee ew eee 





July— 1944 1943 1942 1941 
Gross from railway___~ $493,951 $431,832 $214,019 $149,432 
Net from railway___-~-~ 197,746 219,924 64,000 19,541 
Net ry. oper. income___ 108,465 155,723 27,116 *13,189 

From January 1— 

Gross from railway... 3,113,880 2,369,653 1,320,907 1,019,652 
Net from railway____-_- 1,417,874 1,059,555 301,114 130,488 
Net ry. oper. income--_-_ 755,537 645,084 41.010 .*108,117 

*Deficit.—V. 160, p. 572. 

Sterchi Bros. Stores, Inc.—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
Net sales ----..--.-.. $2,580,159 $2,393,727 $2,744,992 $3,733,818 
Cost of goods sold and 

operating exps. ~._ ~ 2,095,173 1,957,978 2,355,161 3,069,078 
Gen. & admin. exp.____ 45,604 47,709 49,916 39,834 
Income credits ___.--_- Cr137,751 Cri45,700 Dr60,166 Dri62,276 

Net prof. (bef. prov. 

Fed. inc. tax)_____ $577,133 $533,739 $279,749 $462,630 
6% cum. first pfd. div- 

idends paid -___-_-_ 29,985 31,240 31,719 32,430 
5% non-cum 2d pfd. 

dividends paid -____- 18,771 I sce Feet nes 
Common div. paid_____ 89,432 ee eS 


Condensed Balance Sheet As At June 30, 1944 


Assets—Cash, $2,625,125; U. S. Treasury tax savings notes, $330,799; 
accounts receivable (less reserve of $209,477), $1,246,600; life insurance 
benefits due from insurance companies, $100,144; inventories, $986,130; 
life insurance—cash surrender value, $2,709; investments and sundry 
assets, $77,761; furniture and fixtures, automobiles, trucks, etc. (at 
cost less depreciation), $45,989; improvements to leased property (at 
cost less amortization), $121,459; deferred charges, $35,828; total, 
$5,572,544. 

Liabilities—Accounts payable—trade, $153,963; accrued expenses, etc., 
$123,994; 6% cumulative first preferred stock ($50 par), $999,500; 5% 
non-cumulative second preferred stock ($20 par), $369,420; common 
stock ($1 par), $298,108; capital surplus, $900,565; earned surplus, $2,- 
441,230; reserve for contingencies, $210,763; reserve for possible future 
inventory price decline, $75,000; total, $5,572,544.—V. 160, p. 771. 


Sterling Drug Co. (& Subs.)—Earnings— 


Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.—1943 
*Nes profit. ... ~ $1,737,334 $1,529,113 $4,504,907 $3,934,211 
Earns. per com. share_ $0.99 $0.87 $2.57 $2.24 


*After all charges and taxes. ° 
Earnings reported for the 1944 periods do not include earnings of 
Prederick Stearns & Co., Detroit, whose net assets and business were 
acquired by Sterling on June 30, 1944. 


Listing of Additional Capital Stock— 


The New York Stock Exchange has authorized the listing of 11,000 
additional shares of capital stock (par $10) upon official notice of 
issuance as part of the consideration for the acquisition of all the 
outstanding capital stock of James F. Ballard, Inc. (Mo.) making the 
bas 4 oe of shares of capital stock applied for 1,829,295.—V. 160, 


Stewart-Warner Corp. (& Subs.)—Earnings— 
Shipments for the 1944 half-year were 14% ahead of the same 


period last year. 

James 8S. Teeeteen, President and Chairman of the board, in letter 
to reveals that the overall result of war contract can- 
cellations, plus new contracts, at present shows a net decrease of 


about 28% in the corporation’s order backlog, since Dec. 31, 1943. 
The backlog order position currently amounts to $80,000,000. 

company is laying plans for the resumption and en- 
peacetime markets for 1. vegular products, no definite 


largement of 


steps can be taken for these lines without relaxing our primary job, 
which is to produce the war goods required by the army and navy,” 
Knowlson reported. 

The figures are subject to review under the Renegotiation Act. 


Consolidated Income Statement, 6 Months Ended June 30, 1944 
$12,547,358 








Gross profit on sales ; 3 5 
Administrative, sales and service expenses * ‘ “ 2,727,278 

Profit from operations " - $9,820,080 
Other income (net) ‘ ci 241,710 

Total profit ee a once yee . $10,061,790 
Provision for Federal and other income taxes including 

prov. for adj. of war contracts, less post-war refund of 

excess profits taxes_ wh oe ey Pee : ; 8,328,593 

Net profit for the period wie, ee wow $2,733,197 
Provision for post-war plant rehabilitation and for con- 

tingencies arising out of war conditions... ~~~. 600,000 

Balance surplus Sindh Sly Wildes cnatah tasatonan eet save iti $1,133,197 
Dividends a. ites ‘ ial ‘ ‘ 636,460 
Earns. per share on capital stock__- ee me : $0.89 


Note—The total provision for depreciation and amortization for the 
period included as a deduction in the above profit and loss summary 
amounted to $1,588,236. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $12,160,048; United States and 
Canadian government bonds, at cost, $242,500; accounts and notes 
receivable (less reserve for doubtful accounts, allowances and dis- 
counts of $526,680), $9,930,652; inventories, $7,741,403; working fund 
advanced under fixed fee contract (per contra), $1,000,000; invest- 
ments and advances, $2,815,713; supplies and prepaid expenses, 
$556,840; plant and equipment (less reserves for depreciation and 
amortization of $11,622,957), $5,902,535; patents, licenses and good- 
will, $1; total, $40,349,692. 

Liabilities—Accounts payable and accrued liabilities, $11,442,085; 
provision for Fed. and other income taxes and for adjustment of war 
contracts (less U. 8S. Treasury notes, tax series, to be applied in 
payment thereof of $15,748,070), $3,537,836; liability for working 
fund advanced under contract (per contra), $1,000,000; reserve for 
post-war plant rehabilitation and for contingencies arising out of 
war conditions, $3,100,000; reserve for possible loss on patent claims 
and other litigation, $300,000; reserve for product guarantee, $573,365; 
reserve for possible loss on repossessions, $26,097; capital stock ($5 
par), $6,364,600; capital surplus, $6,244,447; earned surplus accum. 
since Dec. 31, 1933, $7,761,262; total, $40,349,692.—V. 160, p. 366. 


Studebaker Corp.—Post-War Plans— 


Paul G. Hoffman, President, has announced post-war plans for 


' doubling the company’s 1941 automobile production. 


On the assumption that when the European war ends all limitations 
on automobile production will be removed, Studebaker has already put 
in orders for standard machine tools which should be delivered about 
the middle of November, it was revealed by Harold S. Vance, Chairman 
of the Board. ‘These tools will replace those taken from assembly lines 
to make room for war work. 

With additional capacity in new. machine tools, Studebaker can re- 
sume: car production without interfering with current manufacture of 
airplane engines, Mr. Hoffman declared. Mr. Vance added that a sur- 
vey had been made of auto accessory manufacturers and tentative 
arrangements made with alternate suppliers in case those chosen first 
are still filling war contracts. This problem is simplified, Mr. Vance 
explained, by the fact that 80% of Studebaker’s present subcontractors 
were associated with it in automobile work prior to 1942. 

The company will discontinue airplane engine production in the 
Chicago factory owned by the Defense Plant Corporation as soon as 
the war ends, Mr. Hoffman said, but the management doubts that 
Studebaker will be able to retain it in the face of expected brisk bid- 
ding when it goes on sale. 

With doubled car production, Mr. Hoffman said, it is expected that 
the company will have a payroll of between 14,000 and 15,000 compared 
to a pre-war 8,000.—V. 160, p. 872. 


Sunray Oil Corp.—Subsidiary Dissolved— 


Corporation on Aug. 25 announced the dissolution effective as of 
June 30, 1944, of its wholly owned subsidiary, Sunray Oil Co. of Okla- 
homa, and the acquisition of all of the assets and the taking over of 
all of the liabilities. C. H. Wright, President, stated that as a result 
of the dissolution of this subsidiary, corporation now owns all of the 
properties and other assets owned by the corporation and its subsid- 
iary prior to the recent mergers with Superior Oil Corp. and Darby 
Petroleum Corp., and all of the properties formerly owned by the latter 
companies. 

Earnings for Six Months Ended June 30 


(Sunray Oil Corp. and subsidiary Sunray Oil Co.) 
1 








944 1943 

Bi ites tik hich os tet hin hence esis penencnee $5,069,074 $3,585,254 
*Cost of products sold, operating & gen. exps._ 2,939,109 2,074,223 
Other deductions, int., abandonments, etc.___~ 454,948 348,616 
Reserves for depletion and depreciation____~ ~ 800,000 515,700 
Prov. for Fed. & State taxes based on inc.(est.) 235,000 200,000 

I eh $640,017 $446,715 
Preferred dividend requirement___.-__________ 46,928 38,296 

Balance to common stock-__-...-__--______ $593,089 $408,419 
jEarnings per common share___________._____ $0.21 $0.20 
Eee ad valorem and gross production taxes. tOn 2,778,384 
shares. 


On June 12, 1944, Darby Petroleum Corp. was merged into Sunray 
Oil Corp., but only the 18-day period of consolidated operations be- 
tween the effective date of the merger and June 30, 1944, is included 
in the above figures.—V. 160, p. 872. 


Superheater Co.—Earnings— 
(Including Affiliated Canadian Company) 








6 Months Ended June 30— 1944 1943 1942 
Profit from oper. (less sales, en- 

gineering & admin. expenses)___ $3,299,866- $2,602,667 $1,512,276 
Income from other sources___.-_._ 339,868 285,315 313,134 

I OOO i iis eitcncictinrimtie $3,639,734 $2,887,982 $1,825,410 
PE iin ecto clgesien sm emmen thie 134,874 73,000 74,711 
Federal normal tax (est.)_.---.--_ 476,000 400,000 200,000 
Federal excess profits tax (est.)__ 1,839,000 1,159,000 700,000 
Dominion & foreign inc. taxes (est.) 141,339 227,343 129,676 
Earnings applic. to minority inter._ 72,274 70,790 75,627 
Post-war credits for refunds of ex- 

cess profits taxes (est.)__-._.__- Cri89,050 Cri35,900 Nil 

*Consolidated net earnings___-~_-~ $1,165,297 $1,093,749 $645,396 
Outstanding shares of com. stock__ 862,855 862,855 887,355 
Consolidated earnings per share___ $1.35 $1.27 $0.73 


*Net earnings are shown before provision for renegotiation of war 
contract prices, except that the earnings of the Canadian company 
for the 6 months ended June 30, 1944, included therein, are stated 
after such estimated reserve for renegotiation has been. set up by that 
company.—V. 160, p. 366. 


Tennessee Corp. (& Subs.)—Earnings— 





6 Months Ended June 30— 1944 1943 
*Estimated consolidated income______________ $2,187,105 $1,971,322 
Estimated Federal and State income taxes and 

a ae EER ae ae Dy ee ee aor 1,635,000 1,250,000 

Estimated -net incomé........_=...... =. $552,105 $721,322 
nce MUU oe oe Se $0.65 $0.84 


*After providing for interest on loan and serial notes, contingency 
reserve and depreciation.—V. 158, p. 1943. 


Terminals & Transportation Corp., Buffalo, N. Y.— 


Offer Made to Stockholders of $11.50 per Common Share 
See Merchants Refrigerating Co. above.—V. 154, p. 439. 


Telephone Bond & Share Co.—Earnings— 














6 Mos. End. June 30-—— 1944 1943 1942 1941 
Income, interest & divs. 

received from subsid. 

companies iene $363,975 $368,891 $368,737 $357,563 
Other income ae e ae 1,500 600 608 2,354 

Total income . an $365,475 $369,491 $369,345 $359,917 
Operating exps. & taxes 49,736 49,879 49,113 48,063 

Net earnings _...._ $315,739 $319,613 $320,232 $311,854 
Debenture interest a 231,475 232,514 235,693 238,107 
Other interest ‘ 165 494 607 . agi 
Debt discount & expense 19,886 19,973 20,253 20,455 

Net income _..______ $64,212 $66,632 $63,678 $53,290 
7‘ preferred dividends_ 34,421 34,422 34,422 61,831 
$3 preferred dividends__ a tece rd lal PSiptes to 187 

Balance _____ a8 $29,790 $32,210 $29,256 *$8,728 

*Deficit. 

Balance Sheet (Company Only), June 30, 1944 

Assets—Investments, $18,324,088; unamortized debt discount and 
expense, $553,512; due from subsidiary companies, $97,057; cash in 
banks, $249,155; special deposits, $9,666; accounts receivable, $750; 
total, $19,234,227. 


Liabilities—-7’~ first preferred cumulative stock (par $100), $4,917,- 
400; participating preferred cumulative stock (no par), $82,771; 
class A cOmmon stock (78,437 shares, no par), $452,771; class B com- 
mon stock ($1 par), $430,000; funded debt, $9,259,000; due to sub- 
sidiary companies, $63,000; account payable, $3,093; accrued interest, 
$38,579; accrued taxes, $29,412; reserves, $1,701,477; capital surplus, 
$1,515,107; surplus reserved for general contingencies, $160,000; earned 
surplus, $561,619; total, $19,234,227-—V. 160, p. 231. 


Texas Co. (Del.)—New Controller— 

The election of Ernest C. Breeding as Controller of this company 
was announced on Aug 30 by W. S. 8S. Rodgers, Chairman of the Board. 
Mr. Breeding succeeds Ira McFarland, who retired on Sept. 1 after 
serving as Controller for 31 years. R. G. Rankin succeeds Mr. Breed- 
ing as Assistant Controller.—V. 160, p. 872. 


Texas Electric Service Co.—Earnings— 
Period End. June 30— 1944-Month—-1943 1944-12 Mos.—1943 











Operating revenues____ $1,142,872 $1,048,706 $13,193,019 $11,577,263 
Operating expenses 489,837 439,605 5,669,917 4,722,640 
Federal taxes__________ 233,482 116,477 2,265,471 1,049,724 
Other- taxes.......... 69,633 71,146 840,656 871,449 
Property retirement res. 
appropriation —______ 83,333 83,333 1,000,000 1,000,000 
Net oper. revs.______ $266,587 $338,144 $3,416,975 $3,933,450 
Other income (net) __-- 3,503 2,058 37,774 23,270 
Gross income___-__-_-- $270,090 $340,202 $3,454,749 $3,956,720 
Interest charges ~____~ 154,118 152,095 1,943,878 1,868,605 
Net. income__.......- $116,972 $188,107 $1,601,871 $2,088,115 
Dividends applic. to pfd. stock for period______ 375,678 375,678 


—yV. 160, p. 231. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Texas Gulf Producing Co.—Proposed Acquisition— 


A special meeting of the stockholders has been called for Sept. 29 
to vote on-approving the absorption of the Snowden & McSweeney Co. 
In the event of approval, the Texas Gulf Producing Co. will cancel 
the 27,666%4 shares of Snowden & McSweeney acquired on May 1, 
at a cost of $2,653,658, and will exchange 125,124 shares of its stock 
for the 13,8334 shares of minority stock of Snowden & McSweeney. 
—V. 159, p. 2238: 


Texas & New Orleans RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway. $10,683,213 $10,969,009 $9,266,412 $4,941,685 
Net from railway____-- 4,460,690 5,558,256 4,744,521 1,661,507 
Net ry. oper: income___ 858,643 2,212,192 2,153,157 1,055,993 

From January 1— 

Gross from railway__._. 78,096,409 7,466,140 51,375,518 31,951,726 
Net from railway__--~~~ 35,098,114 40,686,480 22,750,934 10,474,504 
Net ry. oper. income___ 9,561,754~- 17,242,757 10,692,428 6,377,508 


—V. 160, p. 572. 


Third Avenue Transit Corp.—Interest Payment— 

The airectors on Aug. 29 declared an instalment of interest at the 
rate of 144% on the Third Avenue Railway adjustment income 5% 
bonds. The payment will be made on Oct. 1, 1944, on coupon No. 45. 
—V. 160, p. 572. 


Thompson Starrett Co., Inc. (& Subs.)—Earnings— 

3 Months Ended— July 31, 44 July 31, °43 July 31, 42 July 31, ’41 
74,622 +$18,943 +$77,691 $43,289 
*After charges and taxes. ?fProfit.—vV. 160, p. 231. 


Tide Water Associated Oil Co.—Semi-annual Report— 


William E. Humphrey, President, and U. B. Boucke, Vice-President 
and Controller, state in part: 


Renegotiation—In a letter dated July 13, 1944, the company has been 
advised by the Navy Department Price Adjustment Board that it has 
been found that this company has not realized any excessive profits 
during the fiscal year Dec. 31, 1942, from contracts and subcontracts 
subject to renegotiation pursuant to section 403 of the Sixth Supple- 
mental National Defense Appropriation Act, 1942, as amended. “ 

At the present time this company is preparing financial and other 
data requested by the Reconstruction Finance Corporation Price Ad- 
justment Board for the purpose of determining whether or not this 
company realized excessive profits on products sold to agencies of the 
U. S. Government during the calendar year 1943. 


Funded Debt—Company’s total funded debt amounted to $31,036,400 
as at June 30, 1944. By July 13, 1944, this debt had been reduced to 
, $30,436,400, and on that date the board of directors authorized: ‘ 

(a) The redemption on Aug. 14, 1944,.of $3,800,000 serial notes 
maturing Aug. 1, 1945, and Aug. 1, 1946, using company funds therefor. 

(b) The creation and issuance of $24,500,000 of serial notes of the 
company due 1945-1954 to be dated Aug. 15, 1944, and to bear- interest 
at varying rates averaging over the life of the issue approximately 2%! 

(c) The sale of the new serial notes due 1945-1954 to 14 banks at 
the principal amount thereof plus accrued interest to date of delivery. 

(a) The redemption of the $16,500,000 15-year 234% debentures of 
the company due Aug. 15, 1955; and the redemption of the balance of 
$8,000,000 of the issue of seria] notes due 1941-1950, using the proceeds 
received from the sale of the new note issue and general funds of 
the company to accomplish such redemption, which involves the paye 
ment of premiums totaling $482,500. ; 

Aug. 21, 1944, has been fixed as the’ closing date for the sale of 
the new notes and the redemption of the securities now outstanding, 
As a result of this refinancing, the amount of interest chargeable 
against earnings of the company over the 10-year life of the new 
issue, after payment of all expenses incident to the refinancing, will 
be reduced in the net amount of $2,300,275. 

Upon completion of the present refinancing, the long-term funded 
debt will amount to $24,500,000 and there will be a balance of. $2,136,- 
400 outstanding on the original $7,060,000 bank loan. This balance of 
$2,136,400 will be paid on Dec. 29, 1944. The total funded debt; 
which amounted to $42,500,000 on June 30, 1941, will, therefore, have 
been reduced by $18,000,000 in the 32-year period ending Dec. 31, 


44. 

While the new notes are payable serially over a period of 10 years, 
company has the privilege of prepaying any or all of them in inverse 
order without the payment of a premium, provided it can make such 
prepayments out of its own funds. 


a 
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Censolidated Income Account, 6 Months Ended June 30 


1944 1943 1942 
$ $s $ 
Sales and revenue from other oper- 
ations (exclusive of intercompany 
transactions) (net) : 116,783,404 93,727,144 74,131,958 
Cost of products sold and selling 
expenses 84,873,244 70,571,365 52,632,124 


Insurance, rentals and taxes (other 


6 
3,867,426 4,541,441 
7,1 























than Federal income taxes) 4,172,003 
Prov. for deprec. and deplet. 7,860,145 7,488,830 51,169 
Amort. of undevelop. leasehold costs 400,002 400,002 450,000 
Dry hole losses and property retire- 
ments (net)- . ‘ 833,955 342,050 366,132 
General and admin. exps. 1,937,283 1,757,174 1,640,247 
Operating income 16,706,772 9,309,297 7,350,845 
Non-operating income 557,132 500,068 392,116 
2 Total income Ba, it 17,263,904 9,800.365 7,742,961 
Int. and amort. of funded debt exps. 418 450 434,781 453,253 
Prov. for wartime uncertainties 1,500,000 7 sit GAS dat 
Prov. for est. Fed. inc. tax 8,467,112 3,110,000 2,252,600 
Net inc. from oper. for the period 6,878,342 6,255,584 5,037,098 
Other credits (net)_-_ eX 195,406 69,230 315,307 
Net profit added to surplus__ rs 7,073,748 6,324,814 5,352,405 
Surplus at Jan. 1 ‘ 50,267,921 43,004,680 37,342,776 
Total ; Plt. 57,341,669 49,329,494 42,695,181 
Preferred dividends__ ‘“ Ae: AS 1,125,000 1,125,000 1,125,000 
Common dividends.__......__-_-_- 2,551,388 1,912,794 2,549,996 
Surplus at June 30____.__.___.__-__ 53,665.281 46,291,700 39,.020.185 
Shares common stock outstanding- 6,378,971 6,376,909 6,375,336 
Earnings per share____-_______--_~ $0.90 $0.80 $0.61 


Note—Above statement does not include the amount of $10,353,122 in 
1944, $10,230,770 in 1943 and $13,676,958 in 1942 collected for Federal, 
State and municipal governments in the form of taxes on sales of 
gasoline, lubricating oils and other products. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $16,375,318; marketable securi- 
ties (at cost, less reserve for reduction to market quotations, $1,667) 
inciudes U. S. Govt. securities, $4,260,000), $4,434,174; special deposit 
and redemptions funds, mot restricted: (cash, $2,464,785; U. S. Govt. 
securities (at cost), $14,838,000r, $17,302,785; accounts receivable (less 
reserve for doubtful accounts of $380,075), $25,826,978; notes and 
trade acceptances receivable, $263,485; loans to employees, $1,254; 
inventories, $29,129,785; construction fund for replacement of tankers 
under agreement with U. S. Maritime Commission, $4,546,125; invest- 
ment and advances, $11,906,915: properties and equipment (net) 
$136,215,772; deferred charges, $2,841,730; total, $248,844,321. 


Liabilities—Bank loans due within one year, $2,736,400; purchase 
obligations due within one year, $909,038; accounts payable, trade, 
$14,075,858; wages and miscellaneous accounts payable, $2,499,869; 
taxes payable other than current Federal taxes on income, $10,963,876; 
accrued interest, $295,096; dividend payable on preferred stock, $562,- 
500; provision for estimated Federai taxes on 1944 income (after 
deducting U. S. Treasury notes, series ‘‘C,’’ in the amount of $5,515,- 
006), $2,952,112; due to affiliated companies, $31,260; deferred pur- 
chase obligations, $3,919,344; serial notes, 1.7’/-2.5%> due annually to 
Aug. 1, 1950, $11,800,000; 15-year 2%°4% debentures due Aug. 15, 1955, 
$16,500,000; reserves: (post-war adjusiments, $2,500,000; wartime un- 
certainties, $5,250,000; tanker replacements, $4,353,839; additional 
Federal taxes on income, $205,562; marine equipment repairs, $464,085; 
other, $1,221,663), $13,995,149; deferred credits, $262,544; $4.50 cumu- 
lative convert’ble preferred stock (500.000 shares, no par), $50,000,000, 


common stock ($10 par), $63,902,940; surplus, $53,665,281; common 
stock held in treasury at cost (11,323 shares), Dr$226,946; total, 
$242,844,321.—V. 160, p. 671. 


Tide Water Power Co.—Ordered to Recapitalize— 

The SEC on Aug. 25 issued the following order: 

(1) That the company shall forthwith diligently prepare and file with 
the Commission a plan of compliance with Section 11 (b) (2) of the 
said Act which plan shall, without limiting the scope thereof, provide 
among other things: for a recapitalization substituting for the present 
classes of stock authorized and outstanding a single class of common 
stock; for distribution of the new stock; for reducing the ratio of pres- 
ent long-term debt to plant and property as adjusted and for improv- 
ing the coverage of interest on such debt and other charges by earn- 
ings: for restating the plant property and other accounts so as to 
eliminate known and estimated write-ups and amounts representing 
abandoned property and expenses of revaluations; for appropriate pro- 
vision for the segregation, amortization, elimination or other disposi- 
tion of plant acquisition adjustments known or estimated to be carried 
on the books; and for such revisions of depreciation and retirement 
reserves and policies of accrual thereto and maintenance, as shall be 
appropriate. 

(2) That the Tide Water Power Co. shall not declare or pay any 
dividends on any class of its stock until further order of the Commis- 
sion. 

(3) That effectiveness to the declaration filed by General Gas & 
Electric Corp. respecting the proposal] to sell the common stock of the 
Tide Water Power Co. to Warrent W. Bell be, and it is hereby denied. 
—vV. 160, p. 671. 


Timken Roller Bearing Co.—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Profit before taxes, etc.___- $11,011,014 $18,242,832 $20,276,704 
Prov. for income taxes_-_-_-_-~- : 1,931,000 1,938,500 3,381,200 
Prov. ‘ur excess profits taxes_- 6,026,000 12,435,000 10,080,000 
Prov. for contingencies_____ ~~ _- 766,000 2,000,000 4,036,000 
Post-war tax credit__.._____-_--. Cr602,600 Cr1,243,500 SAAS 

RG. NE i cae Sack igi chew nde Selene $2,896,614 $3,112,832 $2,779,504 
Shares of capita] stock.._.._-~-_-- 2,421,380 2,421,380 2,419,380 
Earnings per shere__.__._.__--~--.-_-- $1.20 $1.29 $1.15 
—V. 159, p. 2239. 

Transamerica Corp.—Earnings— 

6 Mos. Ended June 30— 1944 1943 1942 1941 
C056E -OIGES o nwnone ~$13,100,000 *$9,900,000 $3,800.000 £$3,506.492 
Earninzs per com. share $1.31 $0.98 $0.38 $0.34 


*After provision for taxes and possible renegotiation adjustments. 
#Includes $4,850,000 profit on security transactions. ‘{Based on a 
conservative estimate of the value of tobacco received as a liquidation 
distribution from Axton-Fisher Tobacco Co. On the basis of average 
cort of the tobacco received from Axton-Fisher, Transamerica esti- 
mates consolidated net profit at $8,900,000. {Exclusive of $273,508 
net profit realized on sale of common stock of Bank of America NTSA. 
—V. 159, p. 1392. 


Textron, Inc.—Registers With SEC— 


The company has filed a registration statement with the SEC cov- 
ering the proposed issuance of $2,000,000 15-year convertible deben- 
tures. A banking group headed by Blair & Co. and Maxwell, Marshall 
& Co., 1s expected to underwrite the debentures. 

The 1egistration statement also covers the proposed stock purchase 
warrants for the purchase of 100,000 shares of common stock (par $1) 
of which warrants for 80,000 shares appertain to the debentures.— 
V. 159, p. 2238. 


Transcontinental & Western Air, Inc.—Operating and 
Service Departments Coordinated— 

An organization plan involving the creation of a transportation de- 
partment embracing all operating and service functions of this airline 
Was announced on Aug. 24 by E. Lee Talman, Executive Vice-Pres- 
ident. e 

John A. Collings, of Kansas City, heretofore Vice-President of oper- 
ations, has been named Vice-President-transportation. All regional 


and district offices and activities as well as operations will be placed 
in his charge as head of this new department—the creation of which 
became effective Sept. 1. 

Decentralization of field activities of the transportation department 
with the appointment of regional general managers in New York, 


Chicago, Kansas City, and Los Angeles will become effective within 
the next tnree or four months, Mr. Talman said. The general man- 
agers will be named later.—V. 160, p. 873. 


Truax-Traer Coal Co. (& Subs.)—Earnings— 


3 Mos. End. July 31— 1944 1943 1942 1941 
*+Net profit : * $303,874 $195,000 $112,495 *$124,385 
Earnings per com. share $0.62 $0.39 $0.24 $0.26 


_ *No provision for excess profits taxes required. +After all charges, 
incl. Federal income and excess profits taxes.—V. 160, p. 367. 


Tubize Rayon Corp.—25-Cent Common Dividend— 

The directors on Aug. 21 declared a dividend of 25 cents per share 
on the common stock and the regular quarterly dividend of $1.75 per 
share on the 7‘> curmul. preferred stock, both payable Oct. 1 to holders 
of record Sept. 20. Like amounts were disbursed on Jan. 1, April 1 
and July 1, last.—V. 160, p. 671. 


Twentieth Century-Fox Film Corp. (& Subs.)—Earns. 
(Including Wholly-Owned Subsidiaries) 


26 Weeks Ended— tJun 24, 44 §Jun 26, °43 §Jun 27, °42 §Jun 28, '41 
*Total income . $87,711,792 $38,633,614 $29,067,062 $21,652,127 





Expenses & amortiz. 64,626,344 30,044,824 22,396,472 i9,065,613 
Reserve against foreign 

assets eet ‘ Sic aia apts 3,100,000 1,500,000 
Deprec. & interest__ 1,362,647 25,541 129,696 150,936 
Fed. income taxes 2,100,000 525,000 1,250,000 74,300 
Fed. excess profits tax. 12,420,000 14,095,000 hen a 4 . 
Minority interest 864,367 si eon arene os ah 

Net profit’ ..-.... $6,338,433 $3,843,249 $2,190,894 $861,278 
Earns. per com. share_ $3.12 $1.81 $0.86 $0.11 


*Comprises income from sales and rentals of film and accessories 
and from dividends and miscellaneous. tIncludes National Theatres 
Corp. and Roxy Theatre, Inc. {After post-war refund of $1,380,000 in 


1944 and $455,000 in 1943. §Excludes National Theatre Corp. and 
Roxy Theatre, Inc. 
On July 9, 1943 the corporation bought the outstanding 58% interest 


in National Theatres Corp. and it became a wholly-owned subsidiary. 
For the purpose of comparison with the above profit of $6,338,433 
for the first 26 weeks of 1944, had National Theatres been wholly- 
owned from the beginning of the year 1943, the profit for the first 
26 weeks of that year, including Roxy Theatre, Inc., would have 
been $5,535,279. After deducting dividends on the convertible pre- 
ferred stock, the only preferred stock outstanding at that time, this 
was equal to $2.78 a share cn the common stock. 


Earnings for Second Quarter 


For the second quarter ended June 24, 1944, the consolidated net 
profit after all charges was $3,152,131 compared with a profit for 
the first quarter of 1944 of $3,186,302. The profit for the second 
quarter of 1943 on a comparable basis was $2,862,506.- 


Dividends— 


The directors on Aug. 24 declared a quarterly dividend of 50 cents 
per share on the common stock, no par value, and the regular quar- 
terly dividend of 374% cents per share on the $1.50 conv. preferred 
stock, no par value, both payable Sept. 30 to holders of record Sept. 15. 
The regu.ar quarterly dividend of $1.12’ per share on the $4.50 
cumulative prior preferred stock, no par value, was also declared, 
payable Sept. 15 to holders of record Sept. 5. . 

A distribution of 50 cents was also paid on the common stock on 
June 30, last, as against 25 cents on March 31. Payments on said 
issue in 1943 were as follows: March 31 and June 30, 25 cents each; 
Sept. 30, 50 cents; and Dec. 15, $1.—V. 160, p. 671. 


Unexcelled Mfg. Co., Ine.—Chairman Ordered Re- 


stored— 


Justice Frankenthaler in the State Supreme Court ruled Aug. 30 
that the election of Wildey C. Rickerson as Chairman of this company, 
was void, and directed that David A. Buckley, Jr., be restored to that 
office from which, it was agreed by both sides, Mr. Buckley had been 
ousted without cause. The company, whigh normally manufacturers 
fireworks, is row engaged in war production. 

Mr. Buckley was removed as Chairman by the Board of Directors 
on July 28, on which date the Board had amended the by-laws to per- 
mit the removal of any officer of the company with or without cause. 
Previously the President and Chairman were protected against invoca- 
tion of that by-law. The Court held that the action of July 28, re- 
gardless of the amendment, was a clear violation of the by-laws as es- 
tablished by the stockholders on March 18, 1941.:—V. 159, p. 1599. 


Union Pacific Railroad—Earnings— 
(Including leased lines) 
1944--Month—1943 
$ $ 


Period End. July 31— 1944—-7 Mos.—1943 
$ 


$ 
263,011,050 











Railway oper. revenues 41,877,333 42,033,885 277,042,509 
Railway oper. expenses 26,230,223 25,009,142 185,315,383 160,158,109 
"Taxes _____.______._._ 11,520,565 13,399,632 65,568,474 69,525,843 
Equip, and jo-nt facility 
rents, net charge__-__ 1,112,007 1,218,739 6,160,012 6,869,132 
Net inc. from trans- 
poration oper. __-__ 3,014,538 2,406,372 19,998,640 26,457,966 
Income from invest. & 
other sources ____- 1,512,899 1,299,554 9,026,908 9,199,687 
Total income ......=< 4,527,437 3,705,926 29,025,548 35,657,653 
Fixed and other charges 1,173,697 1,176,654 8,217,332 8,377,592 
Net income from all 
ORE 3,353,740 2,529,272 20,808,216 27,280,061 
~ *Inel. Fed. income & i} 
excess profits taxes____ 9,600,000 11,500,000 52,100,000 57,000,000 


—vV. 160, p. 771. 


Union Oil Co. of Calif. (& Subs.)—Earnings— 











6 Morths Ended June 30— 1944 1943 1942 
Sales ___.._.___.-__--__---.--__-- $59,887,639 $48,902,379 $43,196,284 
Cash discounts on purchases and 

divs. and int. on investments-_-_-_-_ 205,331 133,737 128,462 

Total income_____._.___-------~ $60,092,970 $49,036,116 $43,324,746 
Purchases and cost of producing, 

mfg. and transportation opers..__ 37,010,090 28,748,121 23,945,474 
Selling, admin. and gen. exps., incl. 

salaries, taxes and materials____ 8,732,097 8,871,951 9,830,770 
Iniecest. petA 2c gcse Lapis 638,310 654,593 796,110 

pO ae ee a idk pips iba atballpiee $13,712,473 $10,761,451 $8,752,392 
Deprec., depiet,,.-etc...—~.44.-..-- 8,710,277 6,276,888 4,942,623 
Prov. for wartime contingencies__-- 800,000 _ © err 
Prov. for income taxes_______-_-_-- 900,000 1,100,000 950,000 

Mee MRO tht. ae $3,302,196 $3,084,563 $2,859,769 
*Net profit per share_______-_-_---- $0.71 $0.66 $0.61 


“On 4,666,270 shares. 


Condensed Balance Sheet, June 30, 1944 


Assets—-Cash on hand and in banks, $13,680,141; marketable securi- 
ties (chiefly U. S. and Canadian Govt. bonds), $6,717,974; amounts 
due from others, less reserve for doubtful receivables, $15,729,981; 
inventories of crude and refined oil (11,354,000 barrels), and ware- 
house stocks of other materials and supplies, $19,643,189; investments 
and advances to others, $545,299; properties from which our crude oil 
is produced and plants in which Union Oil products are made and 
the operations of the business carried on. The value is stated after 
deducting $173,251,869 for wear and tear, deterioration, depletion of 
properties and obsolescence of equipment, $152,837,601; taxes, insur- 
ance and other items paid in advance, which will be charged to future 
operations, $1,720,787; totai, $210,874,972. 


Liabilities—Amounts owed for oil purchases, construction projects, 
freight and supplies, or due employees for salaries and wages; taxes 
and other items collected for, but not vet due, Governmental agencies, 
$14,992,881; dividends payable, $1,166,567; interest on money bor- 


rowed, $344,425; amounts provided for income, property, and other 
taxes, including estimated taxes payable on 1944 earnings to date, 
$4.405.460; provisions for nossible fire losses, Gamage. et~.. and for 
contingencies arising from the war (deferred maintenance, replacement 
ot emergency materials used, etc.), $3,140,042: funded debt, $41,- 
700,000; net worth, representing value of investment in compan 
(book value is equivalent to $31.10 per share), $145,125,597: tota 
$210,874,972.—-V. 160, p. 53. 


United Biscuit Co. of America (& Subs.)—Earnings— 











6 Months Ended June 30— 1944 1943 1942 
Net profit before Federal taxes_____ $2,814,234 $2,569,379 $1,459,485 
Fed. inc. and exc. prof. taxes_ 2,235,000 2,002,976 967,512 
: ROE. PUN ota ee ie $579,234 $566,403 $491,973 
*Earn. per common share_________ $1.10 $1.08 $0.92 

*Based on 468,283 common shares.—V. 159, p. 2016. 

United Carbon Co. (& Subs.)—Earnings— 

6 Months Ended June 30-— 1944 1843 1942 

“Operating OR ae hese $2,745,337 $2,637,470 $2,674,484 
Depreciation and depletion “ 1,076,994 980,968 940,587 
Est. norm. Fed. and State inc. taxes 490,200 389,000 558,000 
Est. Fed. excess profits taxes______ 178,000 307,000 243,000 

Net profit after Fed. taxes__ .~ $1,000,144 $960,502 $332,896 
Profits of subs. applic. to min. int. 15,549 12,900 11,906 

AGE DOREY oan encima ies $984,595 $947,602 $320,990 
Dividends 2. ~..+4.-- MR 596,828 596,828 596,828 
Com. shrs. outstdg. (no par) ___-_- 397,885 397,885 397, 
Rarnings per hare... 2-2... $2.47 $2.28 $2.32 


“After deducting manufacturing, selling, general and administrative 
expenses, including reserves for expenses. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $1,927,038; U. S. Treasury bonds and tax notes, 
$1,550,000; accounts receivable, $1,178,689; inventories, $1,779,765; 
stocks at cost: (Mississippi River Fuel Corp., $880,200; Carbon Black 
Export, Inc., $182,780; Moore County Carbon Co., $125,067: other 
investments, $79,837), $1,267,884; othe: assets, $812,702; land, buil@- 
ings, equipment, wells, pipe lines, leaseholds, etc. (at cost), $35,138,- 
entice marks, contracts, etc., $1; deferred charges, $159,046; tota’, 

5 ,228. 


Liabilities—Accounts payable, including provision for accruals, Fed- 
eral and State taxes, $1,161,092; dividend payable, $298,414; reserve 
for depreciation and depletion, $22,916,100; reserve for contingenci¢és 
and taxes, $1,085,098; reserve for income taxes and expenses (1944 
operations), $968,200; minority interest (common stock and surplus}, 
$47,414; common siock (397,885 shares, no par), $11,952,538; earned 
surplus, $5,384,373; total, $43,813,228.—V. 159, p. 2239. 


United Coach Co.—Bids for Purchase of Ferry Com- 
pany Securities— 


Bids for the purchase of all the securities of New Jersey and Staten 
Island Ferry Co. will be received by United Coach Co. at Room 2624, 
61 Broadway, New York 6, N. Y., up to 12 Noon, (EWT) on Sept. 6, 
1944. Such securities consist of the following: 1,000 shares of common 
stock ($10 par); $59,247 of 7’. mortgage bonds due 1937. 

New Jersey and Staten Island Ferry Co. owns certain ferry facilities 
in Howland Hook, Staten Island, New York and Elizabethport, New 
Jersey, which it leases to Sunrise Ferries, Inc. 


U. S. Industrial Chemicals, Inc.—Earnings— 











3 Months Ended June 30— 1944 1943 
Wat: 00906 Uo aco ess sch nnn cee ....--. $10,479,769 $8,155,638 
Cost OF -06166.. git. scien He cdiibehtasnaakeeel 8,853,037 6,863,978 
Selling, general and administrative expenses__ 674,735 750,316 

Net. .cperating : imeGMe.. <6..4-.25...-2600sb $951,897 $541,404 
TROON GPCR kin wisn cd it cee tindnee nse 332,536 208,422 

Gross . WING. A oe ee $1,284,533 $749,826 
Income -¢RRNIOG... — 2 ask nk = eal 12,913 18,915 
Provision for Federal taxes on income ___----~-~~ 840,000 306,983 

Net income__ _.-_--- RIE iy Reale Hi SS Spe > J Sha $431,620 $423,923 
Capital stock outstanding (no par shares) 376,836 376,836 
Earnings per share- Ree es SD ASR OES $1.15 $1.12 


—V. 160, p. 672. 
United States Pipe & Foundry Co. (& Subs.)—Earns. 





6 Months Ended June 30— 1944 1943 1942 
OT MtRE. INCOUB snk dois i he $995,504 $1,440,898 $4,062,136 
Allow. for depret. ica. 2a ds 278,620 352,968 224,065 
Prov. for est. Fed. inc. tax ____ 259,000 $476,000 +2,634,500 
et. Get 6h58 i 3 oe. $457,884 $611,930 $1,203,571 
Earnings per common share____---_~_ $0.66 $0.88 $1.73 


*After deducting cost of operating, maintenance of plants, expenses 
of sales and general offices, provision for taxes (other than Federal 
income taxes), etc. tIncludes $1,85",000 provision for Federal excéss 
profits tax and $195,000 provision for additional taxes for prior years. 
tNo Federal excess profits tax Geemed payable.—V. 159, p. 1488. j 


United States Plywood Corp.—Partial Redemption— 


The company will redeem on Oct. 1, 1944, through operation of the 
sinking tund, 294 shares of its outstanding 4%4% cumulative preferre® 
stock, series A (par $100) at $102 per share, plus accrued dividends. 
Payment will be made at the Bank of the Manhattan Company, 40 
Wall St., New York, N. Y. 


Plywood Shipments Resumed to Great Northern Ry.— 


The Cascades Plywood Corp. announces that it has resumed ship- 
ments to Great Northern Ry. Co. of plywood for the construction of 
1,000 plywood freight cars. 

Great Northern ordered approximately 1,400,000 feet of Douglas 
fir plywood, but the Wer Production Board restricted deliveries to 
actual requirements through June, announcement said. Now WPB 
is releasing the balance in monthly requirements, Cascades notified 
the United States Plywood Corp., sales agents for its entire production. 

Built at Great Northern’s St. Cloud, Minn., plant. the railroad 
industry’s first pirsxeed freight cars are two tons lighter than the 
average conventional boxcars, according to the railroad. Steel and 
lumber are combined in underframes and super-structures, while out- 
side and inside sheathings are % inch exterior (waterproof) type 
Douglas fir plywood. The cars are equipped with high speed non- 
harmonic springs, wrought steel wheels, and steel ends and roofs. 

“These new 50-ton capacity cars,’’ says Great Northern, “are the 
last word in freight equipment and are the result of extensive experi- 
ments by Great Northern technicians.’’—V. 160, p. 873. 


Virginia Electric & Power Co. (& Sub.)—Earnings— 
Period End. May 31-— 1944—Month—1943 194412 Mos.—1943 
Operating revenues___. $3,143,134 $2,733,418 $34,674,348 $31,836,956 











QGperation ..--4.-42--. 1,192,590 1,053,982 13,273,347 11,246,632 
Maintenance —__------ 247,324 216.977 2,592,299 2,312,837 
Depreciation  — ----~.- 229,533 234,983 2,727,278 2,773,020 
Amort. of plant acquis. 
adjustments __. ~~~ 04s . 2 anweem 125,606 coat alia 
Federal income taxes__ 644,432 516,774 4,632,807 cae 
Other taxes .....i-.-. 264,794 217,331 2,803,184 2,536,9 
SOCRATES ....-nsnnck”.  “ojeken ree 2,091,177 ~s0ee 
Net operating revs._- $534,939 $493,372 $6,428,650 $6,233,579 
Other income (net)--- 17,403 19,570 97,743 Dr169,896 
pt aa ices Nas ere $552,342 $512,942 $6,526,399 ee 
Int. & amortization__-_ 177,210 159,237 1,913,245 1,860,606 
pS eee eet Yea $375,132 $353,704 $4,613,153 $4,203,077 
Preferred dividend requirements-_-_~~.-_---~-~ 1,180,794 1,171,602 


*Charges in lieu of Federal income texes representing reduction in 
taxes arising from refinancing.—V. 160, p. 672. 
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United Wall Paper Factories, Inc. — Larger Dividend 
—Sales A Record— 


The c:rectors on Aug. 25 declared a dividend of 15 cents per share 
on the common stock, payable Sept. 21 to holders of recorc Sept. 11. 
This compares with a dividend of 10 cents per share paid on the com- 
mon stock in 1941, 1942 and 1943. J 

William H. Yates, President, stated that the net sales for the fiscal 
year ended June 30, 1944, reached the highest level in the history of 
the company, totaling $14,196,750. This exceeds by 39% the net 
sales of $10,226,401 for the previous year.—V. 159, p. 2126. 


Utica, Chenango & Susquehanna Valley RR.—Merger 
See Delaware Lackawanna & Western RR.—V. 158, p. 1479. 


Wabash RR.—Sues to Obtain 70-Mile Rail Line— 

The road, recently authorized by the ICC to purchase for $2,400,000 
the. 7$-mile line of the Missouri-Kansas-Texas RR. Co. between 
Mober'’y and Hannibal, Mo., filed suit in U. S. District Court at St. 
Louis Avg. 28 to obtain title to the line, naming United States Trust 
Co. of New York and 10 other corporations as defendants. The Mis- 
souri-Kansas-Texas is a co-plaintifi im the suit. 2 

The complaint states that the Trust company is trustee under a 
mortgage of Missouri-Kansas-Texas, predccessor of the present Mis- 
souri-Kansas-Texas RR. and has refused to release the property from 


the morigage lien. Wabash and M.-K.-T. allege that the purchase 
by the Wabash cannot be carried out unless the court orders the 
Trust company to release the property 
Earnings for July and Year To Date 

July—- 1944 1945 1942 1941 
Gross from railway $8,007,300 $8,239,547 $7,306,912 $5,283,876 
Net from railway 3,045,663 3,491,778 3,098,696 1,929,737 
Net ry. oper. income 753,249 972,496 831,848 999,246 

From Jan. 1— ‘ 
Gross from railway 55,560,190 54,665,727 41,616,068 32,476,824 
Net from railway 21,854,273 23,315,083 15,300,477 10,151,676 
Net ry. oper. income 5,324,654 6,856,259 5.155,933 5,336,433 


—vV. 160, p. 672. 


Warner Co.—To Redeem 6% Bonds— 


All of the outstanding first mortgage 6% sinking fund bonds dated 
April ', 1929, have been called for redemption as of Oct. 3, 1944 at 
100 aud interest. Payment will be made at the Tradesmen’'s National 
Bank « Trust Co., trustee, Philadelphia, Pa., or at the Guaranty 
Trust Co., 140 Broadway, New York, N. Y.—V. 160, p. 672. 


Washington Water Power Co. (& Sub.)—Earnings— 


Period End. June 30— 1944—-Month—-1943 1944-12 Mos.—1943 
Operating revenues_-_ $1,061,610 $1,017,209 $12,993,069 $12,389,624 




















Operating expenses ---. 421,973 389,514 5,192,824 5,100,967 
Federal taxes____-. bin 136,780 130,273 1,764,887 1,298,583 
Other taxes____-- 108,196 107,153 1,222,490 1,157,634 
Property retirement res. 

appropriation __.___- 90,308 91,109 1,089,019 1,094,451 

Net oper. revs...__-- $304,353 $295,160 $3,723,849 $3,737,989 
Other income (net) 2,984 4,502 44,672 49,626 

Gross income__-____-~- $307,337 $203,662 $3,768,521 $3,787,615 
Interest charges -___-- 84,250 73,250 819,617 879,881 

Net income____-__--..- $223,087 $230,412 $2,848,904 $2,907,734 
Misc. res. of net inc._- dl lear ebil 300,000 daisies 

Balance ___--- feng $223,087 $230,412 $2,548,904 $2,907,734 
Dividends applic. to pfd. stock for period__._-_- 622,518 622,518 
—V. 160, p. 157. 

Wesson Oil & Snowdrift Co.—Extra Distribution— 


An extra dividend of 50 cents per share and a regular dividend of 
25 cents per share have been declared on the common stock, no par 
value, both payable Oct. 2 to holders of record Sept. 15. Distributions 
of 25 cents each were meade on Jan. 3, April 1 and July 1, this year. 
On Oct. 1, last year, the company also paid an extra dividend of 50 
cents per share.—V. 160, p. 368. 


West Penn Electric Co. (& Subs.)—Earnings— 
Period End. June 30— 1944-6 Mos.— 1943 1944-12 Mos.-—1943 
Operating revenues $30,465,674 $28,695,951 $59,853,341 $55,966,900 























Operating expenses 10,336,854 9,171,667 20,506,639 17,960,270 
Maintenance —________- 2,259,539 1,920,256 4,486,639 3,824,695 
Fed. taxes on income_. 5,457,660 5,073,160 10,568,300 9,846,962 
Gther taxes .._.....-. 2,253,127 2,380,129 4,531,395 4,628,461 
Deprec., retire. & depl. 2,770,738 2,977,068 5,474,252 5,650,094 
Amor. of prop. acc. adj. 403,950 192,757 776,798 482,757 

Operating income -_ $6,983,806 $6,973,914 $13,509,318 $13,573,661 
Non-operating income _ 139,863 98,563 283,660 213,465 

Gross income ___._._._ $7,123,669 $7,072,477 $13,792,978 $13,787,126 
Deductions, subsidiaries 4,248,870 4,218,392 8,420,835 8,378,884 
Deduc. West Penn Elec- . 

ee Mee es 131,467 145,907 269,481 286,503 

Net inc., incl. special 

tax adjustment ___ $2,743,332 $2.708,178 $5,102,662 $5,121,739 
Net inc. before special 

tax adjustment _____ 2,041,953 2.230.178 3,839,283 4,266,523 
Special tax adjustment 701,379 478.000 1,263,379 855,216 
—V. 159, p. 2348. 

West Penn Power Co. (& Subs.)—Earnings— 

Period End. June 30— 1944--6 Mos.—-1943 1944—-12 Mos.—1943 
Operating revenues __.. $15,556,508 $14,897,527 $30,514,325 $29,183,701 
Operating expenses ____ 5,142,192 4,559,615 10,237,347 9,083,361 
Maintenance __________ 1,157,841 932,820 2,213,090 1,924,563 
Fed. taxes on income__ 2,640,000 2,375,000 5,279,700 4,704,802 
Other taxes ___________ 964,599 1,077,339 1,975,513 2,070,193 
Prov. for depreciation__ 1,462,517 1,456,664 2,869,457 2,769,728 

Operating income _._ $4,189,359 $4,496,089 $7,939,218 $8,631,054 
Non-operating income__ 291,083 270,378 573,319 522,905 

Gross income _______ $4,480,442 $4,766,467 $8,512,537 $9,153,959 
Deductions ___._______ 1,371,157 1,384,259 2,712,825 2,753,610 

Net income _________ $3,109,285 $3,382,208 $5,799,712 $6,400,349 
Preferred dividends ____ 668,446 668,446 1,336,893 1,336,893 

Balance for common 

oe aaee incl. 
spec adjust... $2,440,839 $2,713,762 $4,462,819 ‘ 
*Bal. for com. stock & ‘ angst 
og na special 
x ustment ..___ 1,908,602 2,216,147 3,532,087 4,166,876 
tSpecial tax adjutment 532,237 497,615 930,732 896,580 


*Per share on 2,935,000 shares: $1.20 in 1944 $1.42 in 1943. +Reduc- 
tion in Federal taxes on income due to amortization of certain facili- 
ties under Necessity Certificates issued by the War Department. 


Note—Accounts of Monongahela West Penn Public Service 
subsidiaries are not included above.—V. 160, p. 573. ee 


Western Pacific RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $3,605,986 $4,786,909 $2,990,501 $1,975,727 
Net from railway______ 882,070 2,598,241 1,210,832 556,815 
Net ry. oper. income___ 669,162 1,419,255 694,012 298,267 
pe Prom January 1— 

ross from railway.._._ 28,372,607 26,079,585 18,458,328 11 
Net from railway______ 10,535,370 11,990,460 6,594,927 a317 087 
Net rv. oper. income___ 3,901,077 6,383,675 4,563,547 1,416,493 


-—V. 160, p. 473. 


West Texas Utilities Co.—Earnings— 
Period End. June 30— 1944—3 Mos.— 1943 1944-12 Mos.— 1943 


Operating revenues $1,917,477 $1,777,965 $7,900,504 $6,911,556 
Operating expenses 1,049,374 874,806 4,081,820 3,394,597 
General taxes 139,705 135,484 518,489 530,024 
Federal income taxes 148,000 80,000 501,863 479,798 
Chgs. in lieu of income s 
& excess profits taxes 27,600 310,200 175,000 
Net operating income $552,797 $590,674 $2,488,130 $2,330,915 
Other income (net) 2,372 1,116 11,793 10,765 
Gross income $555,169 $591,791 $2,499,923 $2,341,680 
Interest & other deduct. 175,419 218,056 747,661 626,779 
Net income $379,750 $385,764 $1,752,261 $1,473,127 
Div. require. on $6 cu- 
mulative pfd. stock 106,545 106,530 426,180 426,967 
Balance $273,205 $277,206 $1,326,081 $1,046,159 
V. 159, p. 2570. 


Western Maryland Railway—Earnings— 














Period End. July 21 1944——-Month—1943 1944—7 Mos.—-1943 
Operating revenues $3,019,837 $2,880,127 $21,784,700 $20,365,563 

Operating expenses 1,955,382 1,765,670 13,483,139 12,417,749 
Taxes 610,000 560,000 4,381,000 3,370,000 

Operating income $454,455 $554,457 $3,920,561 $4,577,814 
Equipment rents 53,565 54,936 304,588 182,620 
Joint facil. rents (net) Dr13,670 Dr15,047 Dri106,755 Drii11,987 

Net ry. oper. income $494,350 $594,346 $4,118.394 $4,658,447 
Other income- 30,793 37,012 190,495 205,115 

Gross income $525,143 $631,358 $4,308,889 $4,863,562 
Fixed charges_- 274,854 275,666 1,894,175 1,932,996 

Net income-_-_--_---- $250,289 $355,692 $2,414,714 $2,930,566 

*Include amort. of de- : 

fense projects. 85,295 85,280 597,064 596,960 

~—V. 160, p. 473. 

Western Ry. of Alabama—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway $467,727 $472,883 $383,530 $203,334 
Net from railway. 180,870 242,165 173,007 52,947 
Net ry. oper. income. 48,414 64,127 82,625 28,670 

From January 1— 

Gross from railway - 3,262,299 3,084,016 2,238,736 1,291,912 
Net from railway 1,230,196 1,379,372 896,702 283,212 
Net ry. oper. income __-— 331,297 394,835 415,884 130,136 


-——V. 160, p. 573. 


Western Tablet & Stationery Corp.—Larger Dividend 


The directors on Aug. 24 declared a dividend of $1 per share on 
the common stock, no par value, payable Sept. 30 to holders of record 
Sept. 18. Distributions of 50 cents each were made on this issue on 
Jan. 3 and June 30. this year, and on June 30 and Sept. 30, 1943. No 
other payments were made in 1943 or 1944. 

The regular quarterly dividend of $1.25 per share on the 5% pre- 
ferred stock, par $100, was also declared, payable Oct. 1 to holders 
of record Sept. 20.—V. 159, p. 2349. 


Westinghouse Electric & Mfg. Co.—July War Output 
Up—Employment Hits New High— 


With employment at a new high of 117,716 persons, the company 
on Aug. 28 reported its production of war equipment in July amounted 
to $70,251,330 in net sales billed, 17% ahead of the same month in 1943. 
New orders received in July totaled $60,459,346 compared with $80,- 
579,000 in July of last year.—V. 160, p. 573. 


Wheeling & Lake Erie Ry.—Earnings— 





July— 1944 1943 1942 1941 
Gross from railway $2,135,160 $2,381,630 $2,224,615 $1,932,843 
Net from railway 747,708 929,419 932,160 755,993 
Net ry. oper. income__-_ 288,762 359,567 270,443 356,628 

From January 1- 

Gross from railway 14,356,086 15,685,529 13,478,784 11,723,954 
Net from railway 5,117,581 6,486,392 5,020,611 4,281,294 
Net ry. oper. income 1,903,265 2,182,769 1,612,931 2,357,435 
—V. 160, p. 873. 

White Motor Co. (& Subs.) —Earnings— 

6 Months Ended June 30— 1944 1943 1942 | 
eee en nee... $566,087, 690. 903,870,667 065 400;421 
Profit after deprec., int., etc.______ 3,471,519 14,204,454 8,039,003 
Fed. income & excess profits taxes_ 2,605,000 10,240,000 250,000 
Res. for exps. incident to cessation 

of war business & other conting. pate y nse 2,150,000 7,199,000 

a ae $866,519 $1,814,454 $590,003 
Earnings per common share__-_--~_~- $1.38 $2.90 $0.94 

Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $12,232,802; accounts receivable, U. S. Government, 
$5,185,028; trade accounts, notes and installment contracts receivable 
(less reservés of $763,347), $3,496,095; inventories (less reserves of 
$879,010), $21,472,609; investments and other assets, $722,597; prop- 
erty, plant and equipment (less reserves for depreciation and amor- 
tization, including unadjusted retirements, $13,210,711), $7,377,160; 
patterns, dies and special tools, unamortized cost, $109,912; goodwill, 
patents, models, trade-marks, trade-names and drawings, $1; deferred 
charges, $230,971; total, $50,827,175. 


Liabilities—Accounts payable, trade, $3,916,460; payrolls, commis- 
sions and sundry payables, $2,786,178; accrued taxes (other than taxes 
on income), $1,317,346; estimated liability for Federal and Canadian 
taxes on income and renegotiation refunds (less U. S. Treasury notes, 
tax series C, purchased and held for payment of Federal taxes on 
income, $4,033,400), $12,474,799; deferred income, $19,239; reserves, 
$2,831,527; capital stock (par $1), $625,000; capital surplus, $20,180,151; 
earned surplus, $6,676,475; total, $50,8627,175.—V. 160, p. 54. 


Wisconsin Central Railway—Earnings— 
Period End. July 31— 1944—Month—1943 19447 Mos.—-1943 

















Total revenues________ $2,023,063 $1,915,842 $13,091,427 $11,843,604 
*Total expenses______~_ 1,469,398 1,248,716 9,509,678 7,963,101 
Taxes (Fed. income) _-_ 30,152 202,138 369,272 965,753 
Taxes (other)__--____- 112,433 109,710 757,648 724,940 
Net after taxes_____ $411,081 $355,278 $2,454,830 $2,189,811 
Hire of equipment__-___ Dr100,405 Cr10,570 Dri73,415 Cr39,876 
Joint facility rents____ Dr53,217 Dr31,333 . Dr219,168 Dr213,263 
Net ry. oper. inc.__-~- $257,459 $334,515 $2,062,247 $2,016,424 
Other income (net)__-- 6,745 4,375  Dri03,052 27,150 
Inc. avail. for fixed 
NN eo oa as $264,204 $338,890 $1,953,195 $2,043,574 
+Fixed charges________ 9,432 10,634 69,623 79,713 
Net after fxd. chgs._ $254,772 $328,257 $1,883,572 $1,963,861 
*Includes amort. of 
defense projects: 
ad ..---.--+----- 2,657 2,660 19,142 18,338 
Equipment (in excess 
or normal deprec.) 28,355 28,355 198,489 198,642 
Road prop. deprec.__ 23,058 21,670 162.010 178,458 
*Do*s not include interest being accrued on corporate books but 


not being paid currently.—V. 160, p. 673. 


Wisconsin Gas & Electric Co.—Earnings — 


12 Months Ended June 30— 1944 1943 
Operating revenues _____- $9,163,382 $8,386,059 
Operating expenses 5,868,741 5,195,461 
Taxes other than income taxes 704,958 794.213 
Federal normal and surtax 352,400 350,324 
*Federal excess profits tax 260,100 28.688 
State income taxes 79,700 60,400 
Provision for depreciation 853,956 


875,956 


Net operating revenues $1,021,527 $1,103,013 


Non-operating revenues 8,119 Dr5,684 
Gross income $1,029,646 $1,097,329 
Interest charges inet) 423,191 434,753 
Other deductions 5,€03 5,026 
Net income $600.853 $657,549 
After deducting debt retirement and post-war credits of $28,900 
for 12 months ended June 30, 1944 and $3,188 for 12 months ended 
June 30, 1943.—V. 159, p. 2126 


Wisconsin Michigan Power Co.—Earnings— 


12 Months Ended June 30 1944 1943 
Operating revenues $5,241,620 $4,870,738 
Operating expenses 1,880,241 1,530,611 
Taxes other than income taxes 565,009 609.015 
Federal normal and surtax 368,800 365,678 
*Federal excess profits taxes 454,500 445,012 
State income taxes 66,500 68,955 
Provision for depreciation. iiads 710,725 €41,443 

Net operating revenues __. $1,195,844 $1,210,021 
Non-operating revenues aa 1,521 Cri39 





Gross income $1,197,366 $1,209,882 





Interest charges Ree? 527,885 506,345 
Other deductions eee 3,241 5,169 
Net income ____-__ $666,240 $698,369 


“After deducting debt retirement and post-war credits of $50,500 
for 1944 and $49,218 for 1943.—V. 159. p. 2126. 


Wisconsin Power & Light Co.—Earnings— 
Period Ended June 30— 1944—-3 Mos.—-i943 1944—-12 Mos.—1943 











Operating revenues - $3,471,009 $3,212,889 $14,232,697 $12,726,053 
Operating expenses __ 1,781,980 1,652,991 7,314,041 6,427,564 
Taxes, other than Fed, 461,762 440,881 1,809,529 1,785,811 
Federal income taxes__ 135,700 93,500 596,600 651,800 
Federal exc. profits tax 436,000 225,400 1,344,900 391,609 
Charges in lieu of inc. 
and exc. profits taxes 128,100 320,100 643,800 
Net operating income $655,267 $672,015 $2,847,527 $2,825,477 
Other income (net)_ 17,724 Drii1 45,469 56,368 
Gross income $672,991 $671,904 $2,892,996 $2,881,845 
Inter. and other deduct. 319,694 320,724 1,384,656 1,287,685. 
Net sme cy gp Monee $353,296 $351,180 $1,508,339 $1,594,161. 
Pfd. stock div. require 278,331 278,902 1,113,563 1,115,697 
Balance ___-__ dane $74,965 $72,279 $394,775 $478,464 


—V. 160, p. 232. 


Wyckoff Steel Co.—Acquires Connecticut Concern— 


The company, with plants at Ambridge, Mass., and Chicago, IIl., 
recently announced the acquisition, to become effective Sept. 1, 1944, 
of the Empire Finished Steel Corp., which has plants at Newark, 
N. J., and at Putnam, Conn. The Newark plant will be operated 
as the Empire Works and the Putnam plant as the New England Works. 


Yale & Towne Manufacturing Co. (& Subs.)—Earnings 


Feriod End. June 30— 1944—-3 Mos.—1943 1944-6 Mos.—-1943 
Net earns. from oper. $1,666,043 $1,605,305 $3,285,995 $2,997,732 


Interest received 3,663 2,888 9,096 5,207 
Total income __-__ $1,669,706 $1,608,193 $3,295,091 $3,002,939 
Depreciation charges 225,788 183,509 420,290 375,131 

Res. for Fed. income & 
excess profits taxes 1,155,135 1,068,513 2,299,841 1,970,856 
‘ POE SF ie Oe oF iS Rtg ee SEN Og Bm 

Net profits —~- nea $288,783 $356,171 $574,960 $656,952 
Earns. per com. share_ $0.59 $0.73 $1.i8 $1.35 
—vV. 159, p. 1903. 

Yazoo & Mississippi Valley RR.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway $3,055,462 $3,147,978 $3,385,635 $1,573,439 
Net from railway 1,166,420 1,171,492 1,871,986 526,580 ' 
Net ry. oper. income_-_-_ 607,354 390,986 1,555,616 312.131 

From January 1— 

Gross from railway- 19,831,426 2,910,918 18,001,690 9,838,855 
Net from railway------ 6,904,462 9,802,650 8,720,897 3,137,997 
Net ry. oper. income___ 2,691,772 4,417,400 6,807,951 1,765,054 


—vV. 160, p. 573. 


York Corp., York, Pa.—Group Insurance— 


The corporation has expanded its group insurance program to in- 
clude hospital expense and surgical operation benefits on account of 
dependents of its hourly paid insured employees, E. A. Kleinschmidt, 
Executive Vice-President, announced. 

The group plan for hourly paid employees will continue to be under-. 
written by the Metropolitan Life Insurance Co. on a cooperative basis 
whereby the employees contribute fixed amounts and the employer 
bears the balance of the entire net cost.—V. 160, p. 673. 


Zeller’s Ltd. — Preferred Stock Offered—An issue of 
$1,000,000 5% cumulative redeemable preferred stock’ 
was recently offered on the Canadian market at par 
($25) by Greenshields & Co., Inc. 


This preferred stock ranks pari passu with the company’s 6% pfd. 
stock issue; it is fully paid and non-assessable; entitled to cumulative 
preferential cash dividends at the rate of 5% per annum, payable 
quarterly by check at any branch of the company’s bankers in Can- 
ada (except Yukon Territory); preferred as to assets and accrued 
dividends in the event of liquidation; redeemable as a whole or in 
part at 105% per share and accrued dividends on 30 days’ notice. 
Company has the right to purchase stock in the open market for 
redemption at any price not exceeding the redemption price. Each 
preferred share is entitled to one vote. No bonds, debentures or other 
securities ranking in priority to or pari passu with the preferred 
stock, save purchase money obligations, may be authorized without 
the approval of two-thirds of the votes cast by the holders of the’ 
preferred shares at a special meeting duly called to consider such an 
issue. No additional issue of authorized preferred stock may be made 
unless net earnings are equal to at least twice the amount required 
to pay dividends on preferred stock issued and to be issued and net 
assets are equal to at least twice the total par value of preferred 
stock issued and to be issued. 

Transfer Agents—Barclays Trust Co. of Canada, 
Royal Trust Co., Toronto. Registrar—-Chartered Trust 
Co., Montreal, and Royal Trust Compgpy, Toronto. 


Montreal, and 
& Executor 


Capitalization— Authorized Outstanding 
5% cum. redeem. pfd. stock ($25 par( $2,000,000 $1.0900.000 
€% cum. redeem. pfd. stock ($25 par) 1,090,000 1,000,000 
Common shares (no par)_____-___ 150,000 shs. 125,000 shs. 


Purchase money notes and mortgages on store properties of sub-’ 
sidiaries, maturing after Jan. 31, 1945, are outstanding to an amount 
of $340,000.—V. 160, p. 673. 
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ARKANSAS 


Arkansas (State of ) 
Interest Payable Now — Halsey, 
Stuart & Co., Inc., announced 
‘Sept. 1 that as a convenience to 
_eolders of $130,662,000 State of 
‘Arkansas highway refunding 
bonds of 1941, 


New York offices for immediate 
‘payment. 


CALIFORNIA 


San Francisco (City and County), 
Calif. 

Board Favors Two Bond Issues 
—The Board of Supervisors on 
Aug. 14 is said to have declared 
its intention of submitting to the 
voters, at the November election, 
two bond issues, one for $12,000,- 
000 for sewer work, and the other 
for $1,250,000 for a new juvenile 
‘detention home. 

The resolutions of intention on 
both projects received unanimous 
votes of the board. 

The $12,000,000 bond issue, rec- 
ommended by Mayor Lapham, 
‘would’ provide funds for sewer 
repairs and replacements, new 
.trunk sewers, and a sewage dis- 
‘posal system. 


Walnut Creek, Calif. 


Schocl Bond Issue Urged—lIt is 
‘reported that petitions are being 
circulated for an election on the 
issuance of $70,000 school building 
‘bonds for the Pleasant Hill dis- 
trict. The proposal is said to have 
the endorsement of Robert J. 
White, Assistant County Super- 
intendent of Schools. 


FLORIDA 


Florida (State of ). 


SBA Accomplishes $5,000,000 In- 
terest Saving—The State Board of 
Administration has effected a sav- 
ing of $4,866,358 in bond interest 
charges through early retirement 
and refinancing of county road 
and bridge bonds during the year 
and a half of its operations under 
the 2-cent gasoline tax amend- 
ment to the State constitution, it 
-was reported at Tallahassee on 
Aug. 8. During its 14 years of 
existence, throughout most of 


which period it had but limited | 


authority over county road and 
bridge debts which had been in- 
curred in large volume during 
boom years, the State agency has 
succeeded in reducing total in- 
debtedness, both principal and in- 
terest, from $295,868,423 to $149,- 
_731,194. Current road and bridge 
-indebtedness consists of $102,345,- 
213 of bond principal and total in- 
.terest requirements, to final ma- 
turity, of $47,383,981. According 
_to the report, 120 bond issues had 
been retired in full as of June 
30, 1944. 

“Lafayette, Liberty and Wash- 


ington counties,” it said, “are free | 


of bonded indebtedness admin- 
‘istered by this board, and it is be- 
lieved that the road and bridge 
bonded indebtedness of Baker, 
Dixie, Gadsden, Hamilton, Jeffer- 
‘son and Taylor counties will be 
paid in full before the end of 
1950.” 


Florida’s 1942 gas tax amend- | 
ment put all road and bridge bond | 


‘matters in the hands of the State 
Board of Administration and 
pledged two cents of the tax on 
every gallon of gasoline sold for | 
the next 50 years to payment of 
the county debts. 


} 


interest coupons | 
maturing Oct. 1 next may be pre- | 
sented at the firm’s Chicago or | 


_surrender of such coupons. Inter- 
est ceases on date called. 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


'952. The savings in interest in 
those cases were listed as totaling 
$394,418. 

Board members are: Governor 
Spessard Holland, Comptroller J. 
M. Lee and State Treasurer Ed 
| Larson. 


Pinellas County (P|. O. Clear- 
water), Fla. 

Bond Sale—The $100,000 semi- 
;annual coupon S B A refunding 
Series 1944 bonds offered for sale 
on Aug. 29—V. 160, p. 474—were 
awarded to a syndicate composed 
-of John Nuveen & Co. of Chicago, 
|B. J. Van Ingen & Co. of New 
York, the Trust Co. of Georgia, of 
Atlanta, Leedy, Wheeler & Co. of 
Orlando, the Robinson-Humphrey 
|Co. of Atlanta, and the Ranson- 
Davidson Co. of Wichita, as 1.70s, 
|paying a price of 100.05, a basis 
of about 1.69%. Dated Oct. 1, 
1944. Due on Oct. 1, 1952. 


|\Polk County Special Road and 
Bridge District No. 11 (P. O. 
Bartow), Fla. 

Bond Sale—An issue of $30,000 
|State Board of Administration re- 
‘funding bonds, series 1944, was 
‘awarded Aug. 29 to a local inves- 
‘tor as 2s, at a price of 102.50, a 


basis of about 1.749%. Due Oct. 
| 1, 1955. 
| Sarasota County (P. O. Sarasota), 


Fla. 


| Bond Sale—The $101,000 coupon 
|semi-annual S B A refunding, 
| Series 1944 bonds offered for sale 
(on Aug. 29—V. 160, p. 475—were 
awarded to a syndicate composed 
of John Nuveen & Co. of Chicago, 
|B. J. Van Ingen & Co. of New 
| York, the Trust Co. of Georgia, of 
|Atlanta, Leedy, Wheeler & Co. of 
Orlando, the Robinson-Humphrey 
'Co. of Atlanta, and the Ranson- 
| Davidson Co. of Wichita, as 2.20s, 
‘at a price of 100.03, a basis of 
‘about 1.195%. Dated Oct. 1, 1944. 
| Due on Oct. 1, 1959. 

Tarpon Springs, Fla. 

_ Bonds Purchased — In connec- 
‘tion with the call for tenders on 
| Aug. 29 of 1-5% refunding bonds. 
‘dated Jan. 1, 1939, due Jan. 1, 
'1974, it is reported that $24,000 
‘bonds were purchased at prices 
|ranging from 73.25 to 74. 


ILLINOIS 


Cairo Bridge Commission, Ill. 

Bond Call — Chairman Cairo 
Bridge Commission Ray Williams 
/announces that in accordance with 
'the provisions of Article II of the 
| Trust Indenture securing the out- 
standing 2%4% Toll Bridge Rev- 
/enue bonds, dated March 1, 1941, 
| maturing April 1, 1956, callable on 
| any interest payment date prior to 
maturity, that bonds of this issue 
|for constructing the Cairo, Illi- 
‘nois-Wickliffe, Kentucky Bridge, 
aggregating $50,000, are called for 
| payment on Oct. 1, 1944. 
Payment of the principal 
‘amount of said bonds so called 
‘for redemption, together with a 
/premium of 2%4% of said prin- 
‘cipal amount, will be made on 
| date called, on surrender of said 


bonds in negotiable form accom- | 


|/panied by April 1, 1945, and sub-. 
/sequent coupons at the Chemical 
Bank & Trust Co., New York. 
Coupons maturing Oct. 1, 1944, 
will be paid on presentation and. 


| 
| 


The bonds called bear the fol-| 
lowing numbers: 743, 747, 748, 756, | 
757, 775, 819, 865, 893, 942, 947, | 


The board has since refunded: 962, 982, 986, 988, 1002, 1003, 1011, 


bonds with a par value of $8,519,- | 
700. The original bonds bore in-| 
terest at the average rate of 4.857%. 
In the refinancing, the average | 
interest rate has been cut to 2.3%, | 
and the savings in interest is es- 
timated at $4,471,939. 
The board during the same pe- 
riod has called for outright retire- 


ment before they were due of Council recently passed an ordi-;for 1%s was made by Vieth Dun- 
bonds with a par value of $526,-| nance authorizing an issue of! can & Wood of Davenport. 





1014, 1019, 1026, 1051, 1057, 1060, | 
1066, 1084, 1099, 1117, 1143, 1160,) 
1198, 1231, 1238, 1271, 1312, 1314, | 
1366, 1369, 1376, 1378, 1380, 1407, | 
1434, 1454, 1455, 1477, 1492, 1500, 


1527, 1961. | 


Charleston, /il. 
Bonds Authorized — The City) 


Oelwein, lowa 


$150,000 water and sewer revenue | 
bonds. 


Chicago, Ill. 

School Warrants Called—J. B. 
McCahey, President of the Board 
of Education, called for payment 
on Aug. 25, 1944, the following 
school warrants: 

Educational Fund, 1943, Nos. E- 
2104 to E-2142, dated Sept. 1, 1943. 

Building Fund, 1943, Nos. B- 
3312 to B-3431, dated Feb. 2, 1943. 

Playground Fund, 1943, Nos. P- 
260 to P-268, dated Jan. 27, 1943. 

Free Text Book Fund, 1943, 
Nos. T-484 to T-500, dated Jan. 
27, 1943. 

Holders of the above described 
warrants were required to present 
them to the Board of Education, 
City of Chicago, Room 356, 228. 
North La Salle Street, on or be- 
fore Aug. 24, 1944, in order that 
same could be verified and inter- 
est computed so that cash war- 
rants drawn on the City Treasurer 
can be issued in payment thereof. 


Galesburg, Ill. 

Bond Offering — Alfred Nys- 
trom, City Clerk, will receive | 
sealed bids until 7:30 p.m. on Sept. 
5 for the purchase of $49,000 not 
to exceed 2% interest coupon 
water revenue bonds. Dated Aug. 
1, 1944. Denomination $1,000. In- 
terest M-N. Due Nov. 1 as fol- 
lows: $3,000 in 1945 to 1960, and 
$1,000 in 1961. Principal and in- 
terest payable at the First Gales- 
burg National Bank. Said bonds 
were authorized pursuant to an 
ordinancce passed by the City 
Council on July 31, 1944, and are 
payable solely from the revenues 
to be derived from the operation 
of a municipally owned Water 
Works System. The City will ac- 
cept the best bid of par or better 
at the lowest rate of interest. The 
bonds will be delivered with the 


} 





Waukon, lowa 

Bond Sale—The $28,500 hospital 
bonds offered Aug. 30—v. 160, p. 
773—were awarded to Vieth, Dun- 
can & Wood of Davenport, as 1%s, 
at a price of par. Dated Sept. 1, 
1944 and due as follows: $1,000 on 
Nov. 1, 1945 to 1949 incl.; $1,500 


Nov. 1, 1950 to 1962 incl.; $2,000 
Nov. 1, 1963, and $2,000 May 1, 
1964. Second high bid of 101.75 


for 2s was made by the Waukon 
State Bank. 


KANSAS 


Junction City, Kan. 
Hospital Bond Proposal Pend- 
ing—The State Bonding Commis- 
sion is said to have received ap- 
proved petitions from the City 
Commissioners, calling for the is- 


/suance of $30,000 municipal hos- 


pital construction bonds. 


Kansas (State of ) 


Post-War Highway Financing to 
Be Subject of Legislative Consid- 
eration—lIt is expected that new 
automotive taxes will be on the 
agenda during the coming session 
of the State Legislature next year 
for raising revenue to finance 
post-war highway construction. 

The State’s highway needs and 


jrelated financial problems have 


been under study for some time 
by the highway council of the 
State Chamber of Commerce, 
which estimates Kansas will have 
to raise about $15,000,000 or $16,- 
000,000 a year more than it has 
in sight to build an “adequate” 
highway system after the war. 
The council’s 75 members, from 
all parts of the State, were sched- 
uled to meet in Topeka in Sep- 
tember to consider a number of 
proposals, including the following: 

An increase in the State gaso- 
line tax from three cents a gallon 
to five cents, estimated to yield 





approving opinion of Chapman & 


Cutler, of Chicago, and all bids | 


| must be so conditioned. The pur- 
| chaser will be required to furnish 


ment of the earnings of the Water | 
| Works System for the last preced- 
ing fiscal year of the City and for 
that portion of the municipal Wa- 
ter Works System fiscal year end- 
ing April 30, 1944, may be had 
by any prospective bidder upon 
application to the City Clerk. En- 
close a certified check for at least 
1% of the par value of said bonds, 
| payable to the City Treasurer. 


| Iroquois Township (P. O. Crescent 
City), Ill. 

| Bonds Voted — At an election 

held in July the voters approved 

/an issue of $47,000 highway im- 

| provement bonds. 


| IOWA 


Algoma, lowa 
|. Bonds Voted — At an election 
/held on Aug. 14 the voters author- 
‘ized an issue of $42,000 airport 
|'site purchase and maintenance 
| bonds. 


j 


| Henry County (P. O. Mount Pleas- 
ant), lowa 

Bond Sale — The Iowa-Des 
Moines National Bank of Des 
Moines and the White-Phillips Co. 
of Davenport, jointly, were 
awarded on Aug. 25 an issue of 
$75,000 county hospital bonds. 





Bond Offering — H. J. Finders. 
City Clerk, will receive sealed 


necessary printed bonds. A copy | 
of the bond ordinance and a state- | 





bids until 7:30 p.m. (CWT) on 
Sept. 5 for the purchase of $35,000 
sewer revenue bonds. 
Storm Lake, lowa 

Bond Sale—The issue of $43,000 
airport bonds offered Aug. 28—v. 
160, p. 773—was awarded to the 
Security Trust & Savings Bank of 
Storm Lake, as 1s, at a price of 
100.23. Second high bid of 100.18 





$6,450,000. 

A flat $10 passenger vehicle li- 
cense fee, comparéd with the 
present average of $7.50, to yield 
$2,146,000. 

Adoption of a tax refund plan 
for non-highway gasoline which 
would add an estimated $3,000,000 
to $3,500,000. 

Increase in light truck license 
fees from $5 to $10, and other 
truck fees 5%, and an addition of 
40 cents to the driver’s license fee 
every two years, all yielding less 
than $1,000,000. 

Although Kansas ranks only 
twenty-ninth in population, it has 
more rural road mileage (roads 
outside city and town limits) than 
any other State except Texas. 
Kansas has 128,000 miles of roads. 
Some of the early day paved high- 
ways were built as benefit district 
roads. Most of these already have 
reached the end of ‘their useful 
lives, it is said, while others have 
deteriorated as traffic has _ in- 
creased. Replacement costs in 
some cases would be enormous. 

Proponents of new or added 
taxes claim that if Kansas uses 
only its present gasoline tax and 
license receipts to match Federal 
funds, it will not have enough 
revenue available to obtain what 
the State Highway Commission 
terms an “adequate” road system. 


KENTUCKY 


Somerset, Ky. 

Bond Election — An issue of 
$75,000 city hospital completion 
bonds will be considered by the 
voters at the November general 
election. 


LOUISIANA 


Louisiana (State of ) 


Bond Offering—L. B. Baynard, 
Secretary Board of Liquidation of 
State Debt, will receive sealed 
bids until 11 a.m. on Oct. 3 for the 
purchase of $489,000 not to exceed 
5% interest coupon er registered 
series A _ institutional improve- 
ment bonds. Dated Sept. 1, 1944. 


Denom. $1,000. Due Sept. 1, as 
follows: $69,000 in 1948 and $70,- 
000 from 1949 to 1954 incl. Inter- 
est M-S. Bonds maturing on or 
after Sept. 1, 1950, will be re- 
deemable at the option of the 
State on Sept. 1, 1949, or on any 
interest payment date thereafter 
at par and accrued interest. Rate 
of interest to be in multiples of ™%4 
or 1/10th of 1%. Two different 
interest rates may be named and 
it shall not be necessary that all 
of the bonds of the issue bear the 
same rate. No bid for less than 
the entire issue will be considered. 
Principal and interest payable in 
lawful money at the State Treas- 
urer’s office, or at the State’s fis- 
cal agency in New York City, at 
the option of the holder. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
State, to be determined by com- 
puting the amount of interest to 
be paid at the rate or rates bid to 
the respective dates of maturity, 
and deducting from the total 
amount of interest, to be paid, the 
premium, if any. No bid of less 
than par and accrued interest to 
the date of delivery will be ac- 
cepted, and all bids must be un- 
conditional. The bonds constitute 
general obligations of the State, 
payable solely out of the mini- 
mum royalties which are-received 
from mineral leases provided for 
in Act 93 of 1936, as amended by 
Act 80 of 1938, as amended by 
Acts 71 and 92 of 1940 of the State 
Legislature, save and except 10% 
thereof which by said Act is re- 
quired to be placed by the State 
Treasurer in a separate fund to be 
known as “Road Fund,” and save 
and except that portion thereof 
which by Section 20 of said Act as 
amended, is set aside for office 
expenses, or credited to Levee 





Boards or other State Agencies, 
and are authorized by Section 








2(a) of Article IV of the State 
Constitution, as added by Act 364 
of 1942, adopted by the electors 
of the State at an election held 
Nov. 3, 1942. All minimum royal- 
ties authorized to be funded into 
bonds by said amendment are re- 
quired to be paid into the State 
Treasury and devoted primarily 
to the retirement of principal of 
and interest on bonds authorized 
to be issued under said Act, and 
shall continue to be collected, 
dedicated and applied to the pay- 
ment of principal and interest on 
said bonds so long as any of said 
bonds remain outstanding and un- 
paid, provided that the surplus 
proceeds, if any, over and above 
the amount required to pay said 
principal and interest shall be de- 
clared as excess revenue in the 
general fund. The State Treasurer, 
pursuant to said constitutional 
provision, shall have and excer- 
cise the right .to determine such 
surplus proceeds, if any, for such 
purpose as he, in his discretion, 
may deem advisable, provided, 
that he shall not determine any 
fund to be excess revenue except 
such funds as may have been col- 
lected and which shall be on hand 
and in excess of the amount re- 
quired to meet all necessary sums 
for payment of principal and in- 
terest on bonds payable out of the 
proceeds of said royalties for the 
next ensuing year following the 
date of such determination. The 
opinion of Wood, Hoffman, King 
& Dawson, of New York, approv- 


ing the validity of these bonds 
will be furnished to the purchaser 
without cost® Delivery of the 
bonds will be made in Baton 
Rouge, or New Orleans, without 
cost to the purchaser. Enclose a 
certified check for 1% of the 
amount of the bonds, payable to 
the Board of Liquidation of the 
State Debt. 
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New Orleans, La. 

Post-War Projects Considered— 
A program of municipal post-war 
projects involving a total outlay 
of about $131,000,000 was discuss- 
ed recentiy by Mayor Maestri and 
city department heads. The Mayor 
stated in a preliminary report 
that he hoped the program would 
be financed largely with Federal 
funds. 

New Orleans has spent or has 
contracted to spend $290,580 in 
preparing plans and specifications 
for part of the program involving 
expenditure of $7,532,781 for work 
on which bids could be received 
and work started within 60 days, 
the Mayor said. An additional 
$4,018,636 will be required to com- 
plete plans and specifications for 
the entire program, he estimated. 

Mayor Maestri further disclosed 
that land for 95% of the projects 
in the program has been acquired 
by the city or is available for ac- 
quisition, eliminating the delay of 
legal proceedings. 

The municipal post-war im- 
provement program was announc- 
ed as comprisnig 10 general clas- 
sifications of projects as follows: 
Highways, roads and streets, $33,- 
000,000; bridges and viaducts, $3,- 
230,456; airport terminal and land- 
ing strips, $5,000,000; sewer, water 
and sanitary facilities, $18,776,560; 
schools and other establishments, 
$12,972,060; hospitals and health 
facilities, $1,433,500; public build- 
ings, $1,942,335; parks and recre- 
ational facilities, $8,544,291; hous- 
ing projects, $38,488,460, and mis- 

cellaneous, $7,848,160. 

“The program is a flexible one 
and can be prosecuted in part or 
in its entirety as funds become 
available,’ it was pointed out by 
the Mayor, who explained that the 
program contemplated Federal fi- 
mancial assistance because of the 
existing city debt, the city’s tax 
limitations and the margin of the 
city’s ability to borrow within 
safe limits. 

“The program,” he continued, 
“covers a wide variety of projects, 
many of which represent a long- 
delayed effort to deal with the 
continuing problem of: obsolesc- 
ence and depreciation of the city’s 
physical plant. Some of the proj- 
ects have been planned but their 
construction was delayed by the 
war.” 


Vermilion Parish (P. O. Abbe- 
ville), La. 
nd Offering—Sealed bids will | 
be received by the Secretary of | 
the Board of Commissioners until! 
_ Sept. 19 on an issue of $50,000 
drainage bonds. 


MAINE 
Augusta, Me. 
Other Bids — The $80,000 re- 
funding and city hall bonds 


awarded Aug. 24 to Halsey, Stuart 
& Co., Inc., as 1s, at a price of 
100.788, a basis of about 0.921%, 
as previously noted in v. 160, 
p. 875, were also bid for as fol- 
lows: 


Bidder Int. Rate Rate Bid 
First National Bank of 

Ceenee 2 kL “ 100.08 
Harris Trust & Savings 

OS FERS ee 144% 102.139 
R. W. Pressprich & Co. 1%4% 101.10 
H. M. Payson & Co. and 

Whiting, Weeks & 

PO sci i 1% % 100.694 
Wational Shawmut Bank 

Of Boston © 2... 1%% 100.52 


MARYLAND 


Baltimore, Md. 


City Collects Union Dues—An 
unusual system under which Bal- 
timore collects union dues of per 
diem employees of the municipal 
public works department and 
turns the money directly over to 
the labor union, now is in effect. 
The union pays the city costs of 
collecting the dues, the Interna- 
tional City Managers Association 
reports. 


A new agreement, drawn up to 
eliminate the court’s objections to 
a former similar contract between 
the city and the union, recognizes 
the union as the sole bargaining 


The city collects union dues as 
a salary deduction when 
,quested by the employee; the 
‘union reimburses the city for any 
‘additional accounting expenses in 
|; making the deduction. 

Machinery for arbitration of 
disputes is set up, but the author- 
ity of the department head to set- 
tle grievances and to hire and fire 
employees is recognized. The 
closed shop and the right to strike 
are outlawed specifically in the 
contract. 

An interim court opinion held 
this contract “not invalid on its 
face.” A taxpayers’ suit challeng- 
ing the authority of the city to 
deduct dues for the union still is 
pending in court. 

The first payment made to the 
union amounted to $5,593 and was 
for dues of 829 workers from 
April 8 to June 30 and covered 
advance dues to July 31. By June 
30 the city’s pay-roll had collected 
union dues totaling $11,020. How- 
ever, the court ordered the por- 


is the proceeds of special assess- 


tne County Commissioners pursu- 


|ant to the authority of Section 335 
of Article 3 of the Code of Public | 
Laws of Maryland (1930 Edition), ; tax. Registerable as to principal 
as last amended by Chapter 732 of | alone; exempt from taxation by, 
the State and by the counties and! 
municipalities in the State; un-' 


the Acts of the General Assembly 
of Maryland, passed at its Jan- 
uary Session in the year 1943, 
against all property located 
within the Metropolitan Dis- 
trict benefited by the construction 
or drainage systems instailed pur- 
suant to the authority of Chapter 
539 of the Acts of 1924, as amend- 
ed, the proceeds realized from the 
levy and collection of such assess- 
ments hertofore and hereafter 
made constituting an original fund 
for the debt service on all of the 
bonds heretofore or hereafter is- 
sued by the County Commission- 
ers for the Metropolitan District, 
pursuant to the authority of the 
Acts of Assembly above referred 
to. In the event such proceeds 
shall at any time prove insuffici- 








tion of this amount collected un- 
der the original agreement re- 
funded to workers. 

Dues collected after April 7 un- 
der terms of the new agreement 
were paid the union. Collections 
from all workers authorizing the 





$2 monthly deductions cost the 
city approximately $6 which has 
been refunded to the city’s pay- 
roll bureau by the union. 


Baltimore County (P. O. Towson), 
Md. 


Bond Offering—James G. Selfe, 
Chief Clerk of Board of County 
Commissioners, will receive seal- 
ed bids until 11 A. M. (EWT) on 
Sept. 26 for the purchase of $2,- 
000,000 not to exceed 5% interest 
Metropolitan District, 14th series 
bonds. Dated Oct. 1, 1944. De- 
nomination $1,000. Interest A-O. 
Due $50,000 Oct. 1, 1945 to 1984. 
Rate of interest to be in multiples 
of % or one-tenth of 1%. Bid- 
ders may specify more than one 
rate of interest, but may not spe- 
cify more than one rate for any 
one series. The bonds. will be 


ent for the purpose of the debt 
service, the County Commission- 
ers are authorized and directed to 
levy and collect sufficient taxes 
upon all assessable property with- 
in the Metropolitan District to 
make up any such deficiency, and 
in the event said taxes so levied 
and collected, together with the 
proceeds of said special assess- 
ments, shall prove inadequate 
then the County Commissioners 
are authorized and directed to 
levy sufficient taxes for said pur- 
pose upon all taxable property 
within the entire corporate limits 
of the County. The bonds will be 
delivered to the purchaser within 
a reasonable time after the sale 
thereof at the Court House in 
Townson, or in Baltimore City. 
Delivery elsewhere will be made 
at the expense of the purchasers. 
The legality of this issue will be 
approved by Michael Paul Smith, 
Attorney for the County Commis- 
sioners, and by Niles, Barton, 
Morrow & Yost, of Baltimore, and 
the approving opinions will be de- 
livered upon request to the pur- 





awarded to the bidder naming the 
lowest rate or combined rates of 





'mium will be accepted; where the 


interest named in any legally ac- 
ceptable proposal and offering to 
pay not less than par for the | 
bonds. As between bidders nam- 
ing the same rate or rates of in- 
terest, the proposal of the bidder 
offering to pay the largest pre- 


bids of two or more bidders are 
identical in all respects, the bonds 
will be apportionel equally be- 
tween all of such)bidders, but if 
this shall prove unacceptable, the 
County Commissioners will deter- 
mine to which of the bidders the 
bonds will be awarded. The low- 
est rate or rates of interest will 
be determined on the basis of the 
lowest interest cost to the County 
of the bonds so issued, from the 
date of their issue to the last date 
of maturity of any of the bonds, 
by adding the dollar amount. of 
interest payable on each bond :to 
maturity under any proposal and 
deducting from the total thereof 
the amount of the premium of- 
fered to be paid for such bonds 
in any such proposal. Principal 
and interest payable in lawful 
money at the Union Trust Co., of 
Maryland, Baltimore. The bonds 
will be issued subject to registra- 
tion as to principal only at the of- 
fice of the Safe Deposit and Trust 
Co., of Baltimore, Registrar. The 
bonds are issued pursuant to the 
authority of Section 336 of Article 
|3 of the Code of Public Local 
Laws of Maryland (1930 Edition) 
as originally enacted by Chapter 
539 of the Acts of the General 
Assembly of Maryland, passed at 
its January Session in the year 
1937, and the bonds: are issued 
in accordance with an ordinance 
duly adopted by the County Com- 
missioners on Aug. 24, 1944. The 
bonds are issued upon the full 
faith and credit of the County 
Commissioners and said full faith 
and credit are irrevocably pledged 
for the payment of the maturing 





agency for all employees as a 
group but does not deny the right 
of individuals to bargain with the 
municipality. ; 


f 2 , 
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principal and interest of the 
bonds. 


chaser without charge. Enclose 
a certified check for $100,000 pay- 
able to the County Treasurer. 


Washington Suburban Sanitary 
District, Md. 

Bond Offering—It is stated by 
Chairman Perry Boswell that the 
Commission will receive sealed 
bids at its office, 4017 Hamilton 
St., Hyattsville, Md., until 3 p.m. 
(EWT), on Sept. 13, for the pur- 
chase of the following coupon 
bonds aggregating $590,000: 
$400,000 Series EEE (water main 
and sewer construction) 
bonds. Due Sept. 1, as follows. 
$5,000 in 1945 to 1954, $10,000 
in 1955 to 1974, and $15,000 
in 1975 to 1984. The bonds 
will be awarded at the high- 
est price, not less than par 
and accrued interest, offered 
for the lowest interest rate 
bid upon a multiple of one- 
tenth or one-eighth of 1%, 
and no bid may name more 


bonds of both issues and not for 


re- ments and other charges levied by one issue without the other. Prin-' 
cipal and interest (M-S 1) pay-| 
able in Baltimore or New York. | 


General obligations; unlimited 


conditionally guaranteed as to 
both principal and 


Montgomery and Prince George’s 


Counties by endorsement on each) 


bond; form of bond substantially 


the same as bonds of the last pre-.| 
ceding series. The bonds will be’! 


delivered on or about Sept. 27, at 


place of purchaser’s choice. In the' 
event that prior to the delivery) 
of the bonds the income received | 


by private holders from bonds of 
the same type and character shall 


be taxable by the terms of any. 


Federal income tax law, the suc- 
cessful bidder may, at his election, 


be relieved of his obligations un-| 


der the contract to purchase the 
bonds and in such case the deposit 
accompanying his bid will be re- 


turned. The approving opinion of | 
of New) 
York, will be furnished the pur-| 
chasers. Enclose a certified check | 


Masslich & Mitchell, 


for 1% of the amount of bonds 


bid for, payable to the Commis-| 


sion. 


MASSACHUSETTS 


Massachusetts (State of ) 

Many Towns and Cities Lower 
Tax Rate — Ninety-three towns 
and cities in Massachusetts have 
announced lower tax rates for 
1944, while 73 have increased the 
tax rate, and 185 remain the same 
as 1943. Of the 351 towns and 
cities listed by the Boston Real 
Estate Board, the highest tax rate 
in the state is that of Warren, at 
$52.60, the same as 1943; Hinsdale 
and Monson second with a tax) 
rate of $50. The lowest rate is re-| 





interest by) 


amended, for the purpose of con< 
struction of a water supply sys- 
tem for the district and will not 
be a general obligation of the 
Township, but will be payable 
only from the revenues of the 
water system of the Townshi?f 
after provision for the payment 
of expenses of operation and 
maintenance, and will be secured 
by a fircet lien on such net reve- 
nues. The Township Board re- 
serves the right to issue additional 
| bonds, payable from the revenues 
of said system, which shall be of 
equal standing with the bonds’ 
above, but only on a certificate by 
the Engineer of the Water System 
of the Board of County Road 
Commissioners that the estimated 
earnings of the water system, in- 
cluding the extensions to be con- 
structed, will be sufficent, at the 
rates then existing, to provide for 
the requirements of operation of 
the system and for principal and 
interest of all bonds outstanding 
and to be issued. The bonds will 
be awarded to the bidder whose 
bid produces the lowest interest 
to the Township computed from 
Sept. 9, to date of maturity on 
non-callable bonds, and to the 
first call date on callable bonds, 
|after allowing for the premium, 
‘if any. Interest on premium will 
not be considered as deductible in 
|determining the net interest cost. 
|No bid for less than all of the 
|bonds will be considered. Bids 
shall be conditioned upon the un- 
'qualified opinion of Miller, Can- 
| field, Paddock & Stone, of Detroit; 
approving the legality of the 
bonds.. The cost of such opinion 
and of the printing of the bonds 
will be paid by the Township. En- 
close a certified check for $5,000, 
payable to the Township. 
Clinton Township School District 
No. 10 (P.O. Fraser), Mich. 
Certificates Called — District 


ported for Russell and Gosnold, at| Secretary calls for payment on 
$14 per thousand each, the same! Oct. 1, 1944, at par and acerued 
as last year. interest, 1939 certificates of in- 
Boston’s tax rate for 1944 is| debtedness Nos, 3, 4, 11 and 20. 
$39.90, a decrease of $1.10 from| Dated April 1, 1939 and due April 
last year’s rate; Cambridge under | 1, 1949. Certificates will be re- 
Plan E, $37.90, as against $39.90 deemed at the Detroit Trust Co., 
for 1943; Somerville $40.30, a de-| Detroit. 
crease of 10 cents: Brookline) 
$24.50, an increase of $2.50. 


MICHIGAN 


Avon Township Fractional School 


Detroit, Mich. 
Bond Sale — The $2,020,000 
| bonds offered Aug. 29 by the 
| city’s post-war capital improve- 
nT ment fund and described in detail 
District No. 2 (P. O. R.F.D..3, _ in our issue of Aug. 21, page 773, 
Rochester ), Mich. | were awarded to a syndicate com- 
Tenders Wanted — Frank W.) posed of Bankers Trust Co., Na- 
Guthrie, District, Treasurer, will, tional ‘City Bank, and Phelps 
receive sealed tenders until Sept.| Fenn & Co., Inc., all of New 
15 of 1937 refunding bonds. | York; Mercantile-Commerce Bank 
Birmingham, Mich. | & Trust Co., St. Louis, and Crouse, 





than one rate for the bonds 
of this issue. Authority:| 
Chapter 122 of the 1918 Acts 
of the General Assembly of 
Maryland, as amended. 


190,000 Series FFF (water sup- 


ply bonds). Due Sept. 1, as 
follows: $4,000 in 1945 to 
1969, and $6,000 in 1970 to 
1984. The bonds will be 


awarded at the highest price, 
not less than par and accrued 
interest, offered for the low- 
est interest rate bid upon in 
a multiple of one tenth or one- 
eighth of 1%. Bidders are re- 
quested to name the interest 
rate or rates, and each ‘bid 
may name one rate for part 
of the bonds of this issue and 
another rate for the balance, 
but. no bidder may name 
more than two rates for .this 
issue. Authority: 1937 Acts of 
the General Assembly of 
Maryland. 


Bonds Called — R. T. Berger. Bennett, Smith & Co., of Detroit, 


Acting City Treasurer, calls for! 
payment on Oct. 1, 1944, at the 
National Bank of Detroit, series 
A-2 bonds Nos. 119 to 129, dated | 
rye 1, 1942 and maturing April} 
1, 1963. 


Brownstown Township, East Rock- 
wood Water District (P. O. 
Flat Rock), Mich. 


Bond Offering—Harold E. Law, | 
Township Clerk, will receive} 
sealed bids until 11 a.m. (EWT) 
on Sept. 9 for the purchase of) 
$53,000 not to exceed 414% inter- | 
est coupon water revenue bonds. 
Dated July 1, 1944. Interest J-J. 
Denoms. $1,000, $500 and $100.) 
Due July 1. as follows: $1,000 in! 
1948 to 1955, $2,000 in 1956 to) 
1960, and $2,500 in 1961 to 1974. 
Optional on 30 days’ notice, in in- 
verse numerical order, at par and! 
accrued interest, as follows: Bonds | 
maturing July 1, 1974, on Jan. 1, | 
1948; bonds maturing July 1,) 
1973, on Jan. 1, 1949; bonds ma-| 
turing July 1,. 1972, on Jan. 1,| 
1950; bonds maturing July 1, 1971.) 
on Jan, 1, 1951; bonds maturing | 
July 1, 1970, on Jan. 1, 1952; bonds, 
maturing July 1, 1969, on Jan. 1,) 
1953; bonds maturing July 1, 1968, | 
on Jan. 1. 1954; bonds maturing | 
July 1, 1967, on Jan. 1, 1955; bonds | 
maturing July 1, 1966, on Jan. 1,, 
1956. Rate or rates of interest to) 








Denomination $1,000. Dated 
Sept. 1, 1944. A separate bid for 





The primary fund for the pay- 
ment of the principal and interest 


foe. 


vide that such 


Mae cys jC £5 


- 


each issue is required, but any|Bankers Trust Co., Detroit. | 
proposal for both issues may pro- bonds are issued pursuant to the. 
proposal is for all provisions. of Act 94 of 1933, as the full faith and credit of the 


be in multiples of 4 of 1%. Prin- | 
cipal and interest payable at the | 
The | 


i: f Oo“ Ds! 


$B 


|} at a price of 111.102. Other bids 


included the following: Halsey, 
Stuart & Co., Inc., Blair & Co., 
Inc., Dick & Merle-Smith, and 
Associates, offered a price of 
110.778; The Northern Trust Co. 


of Chicago, in account with Chase 


National Bank of New York, Bank 
of America National Trust & Sav- 
ings Association of San Francisco, 
and others, bid a price of 110.205, 


Ferndale School District, Mich. 

Bonds And Certificates Called 
— District Secretary Elizabeth 
Beasley announces that various 
1935 Refunding, Series C bonds, 
dated Oct. 1, 1935, maturing Oct. 
1, 1962, Nos. 359 and 585, and all 
outstanding certificates of indebt- 
edness, dated Oct. 1, 1935, matur- 
ing Oct. 1, 1945, are called for 
payment on Oct. 1, 1944, at par 
and accrued interest to date 
called. 

Said bonds and certificates’ 
should be delivered to the Detroit 
Trust Co., Detroit, for payment, 
Interest ceases on date called. 


Grand Rapids, Mich. 


Bond Offering—Louis F. Batt- 
jes. City Clerk, will receive sealed 
bids until 5:30 pm. (CWT) on 
Sept. 11 for the purchase of $46,- 
000 special assessment refunding 
bonds. Dated Oct. 1, 1944. De- 
nom. $1.000. Due $23,000 Oct. 1, 
1952 and 1953. Rate of interest to 
be in multiples of 44 of 1%. Prin- 
cipal and interest payable at the 
City Treasurer’s office. Issued on 


r. 
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city under authority of Act No. 
202, Public Acts of Michigan, 1943. 
Bids shall be conditioned upon 
the unqualified legal opinion of 
‘Miller, Canfield, Paddock & Stone 
of Detroit, approving the legality 
of the bonds. The cost of such 
opinion shall be paid by the city. 
The cost of the printing of the 
bonds is to be borne by the pur- 
chaser. Enclose a certfied check 
for 2% of the par value of said 
,bonds. 


Michigan (State of ) 

Tenders Wanted — Charles M. 
Ziegler, State Highway Commis- 
sioner, will receive sealed tenders 
until 11 am. (EWT) on Sept. 11, 
at office of Director of Finance, 
State Highway Dept., Room 332, 
State Office Bldg., Lansing, of all 
issues of highway refunding bonds 
dated Feb. 15, 1939, April 16, 1939 
and March 1, 1940. Bids to remain 
firm through Sept. 13. No tenders 
above par and accrued interest 
can be considered and bonds pur- 
7 chased are to be delivered to pay- 
ing agent specified in the bonds 
on or before Sept. 16, accrued in- 
terest being computed to that date. 


Nankin Township School District 
No. 7 (P. O. Inkster), Mich. 
Bond Call — John R. Stinson, 

District Secretary, calls for pay- 

ment on Oct. 1, 1944, at par and 

accrued interest, refunding bonds 

Nos. 39 to 58, and 60 to 63, dated 

April 1, 1938, maturing April 1, 

1968. Bonds should be presented 

for redemption to place of pay- 

ment designated therein. 


Norton Township (P. O. Route 1, 
Muskegon), Mich. 

Bond Sale—The $115,000 semi- 
annual water and sewer system 
revenue bonds offered for sale on 
-Aug. 28—V. 160, p. 875— were 
awarded jointly to the Channer 
Securities Co., and Barcus, Kind- 
red & Co., both of Chicago, as 3s, 
at a price of 95.06, a basis of about 
3.37%. Dated Aug. 1, 1944. Due 
on Aug. 1 in 1948 to 1974. 

Second highest bid is stated to 
have been entered by Pohl & Co. 


Oakland County CG P. O. Pontiac), 
icn. 

* Tenders Wanted—The Board of 
County Road Commissioners will 
receive sealed tenders until 10 
A. M. (EWT) on Sept. 5 of high- 
way improvement (covert) re- 
funding bends, dated Nov. 1, 1935 
and due Nov. 1, 1958. Inform- 
ation as to amount of funds avail- 
able for purchase of bonds may 
be obtained from the Board of 
County Road Commissioners upon 
request. 


Royal Oak Township School Dis- 
trict No. 10 (P. O. Royal Oak), 
Mich. 

Bond Call-——John E. McClellan, 
District Secretary, calls for pay- 
ment on Oct. 1, 1944, at par and 
accrued interest, $15,000 refund- 
ing bonds Nos. 331 to 345, dated 
Jan. 1, 1942, due April 1, 1966, and 
callable on any interest date. 
Bonds will be redeemed at the 
Detroit Trust Co., Detroit. 


Royal Oak, Mich. 

Bend Call—Minnie N. Reeves, 
City Treasurer, has called for pay- 
ment on Oct. 1, 1944, at par and 
accrued interest, certain outstand- 
ing series B refunding bonds of 
1935, dated Oct. 1, 1935, due Oct. 
1, 1965, numbered as follows: 113, 
271, 339, 429, 492, 536, 667, 698, 720, 
765, 861, 942, 1098, 1180, 1270, 1309, 
1495, 1560, 1603, 1665, 1700, 1777, 
1850, 1921, 2004, 2087, 2166, 2280, 
2310, and 2394. The bonds are 
subject to prior redemption and 
should be presented for payment 
at the Detroit Trust Co., Detroit. 


Royal Oak School District (P. O. 
Royal Oak), Mich. 


Bond Sale—It is stated by E. G. 
Sluyter, Secretary of the Board 
of Education, that $500,000 re- 
funding, Series AA-4 bonds were 
awarded on Aug. 28 toa syndicate 
composed of the First of Michigan 
Corp. of Detroit, Braun, Bosworth 
& Co., Inc., Paine, Webber, Jack- 
son & Curtis, and Watling, Ler- 
chen & Co., both of Detroit, at 
100.00, a net interest cost of about 
1.99%, on the bonds divided as 
follows: $120,000 as 242s, due $20,- 





000 on Oct. 1 in 1947 to 1952; 
$180,000 as 2s, due on Oct. 1; $20,- 
| 000 in 1953, $30,000 in 1954 to 1956, 
j}and $35,000 in 1957 and 1958: the 
remaining $200,000, maturing $50,- 


ing 154% interest to Oct. 1, 1951, 
and 3% thereafter to maturity. 
Interest on all bonds payable A-O. 

The bonds are dated Sept. 15, 
1944. Interest A-O. 

Bonds maturing in 1962 callable 
on any interest date on and after 
Oct. 1, 1948; bonds maturing in 
1961, callable on any interest date 
on and after Oct. 1, 1949; bonds 
maturing in 1960, callable on any 
interest date on and after Oct. 1, 
1950, and bonds maturing in 1959, 
callable on any interest date on 
and after Oct. 1, 1951. Principal 
and interest payable at the Detroit 
Trust Co., Detroit. 


Second high bidder for the is- 
sue was an account composed of 
John Nuveen & Co. Miller, 
Kenower & Co., Stranahan, Harris 
& Co., Inc., and Martin, Burns & 
Corbett. The bid was a price of 
100.01, a net interest cost of about 
2.001%, for the bonds divided as 
follows: For $300,000, due Oct. 1, 
1947 to 1958, as 2%4s, $100,000, due 
Oct. 1, 1959 and 1960, optional in- 
versely Oct. 1, 1950 and 1951, as 
144s, to Oct. 1, 1951, and 3s, there- 
after to maturity, and $100,000, 
due Oct. 1, 1961 and 1962, optional 
inversely Oct. 1, 1948 and 1949, as 
1%s, to optional dates, 2s, there- 
after to Oct. 1, 1951, and 3s there- 
after to maturity. 


Tenders Wanted—E. G. Sluyter, 
District Secretary, will receive 
sealed tenders until September 27, 
at 7:36 P. M. (EWT), of 1935 re- 
funding bonds Series A, dated Oct. 
1, 1935. 

Offerings should be firm ‘for 
five days. Tenders should des- 
cribe securities offered, giving 
series number and series letter. 
Tenders should state the sum for 
which the bond with April 1, 1945 
and subsequent coupons attached 
will be sold to the District. Tend- 
ers specifying the lowest bid 
price on bonds and interest shall 
be accepted up to the amount 
available in the fund, providing 
bids are not above par. About 
$20,000 is available at the present 
time. 


Southfield Township School Dis- 
trict No. 9 (P.O. R. R. 3, 
Detroit), Mich. 


Bond Call—Ollie Kallman, Dis- 
trict Secretary, calls for payment 
on Oct. 1, 1944, at par and accrued 
interest, refunding bonds of 1938 
bearing the following .numbers: 
1 to 7, 9, 11 to 19, 21 to 47, and 
49 to 77. Dated Oct. 1, 1938 and 
due Oct. 1, 1968. Bonds will be 
redeemed at the Detroit Bank, 
Detroit. 


Wakefield Township School District 
(P. O. Wakefield), Mich. 


Notes Offered — Rudolph F. 
Coon, Secretary of the Board of 
Education, will receive sealed 
bids until 7:30 p.m. (CWT) on 
Sept. 1 for the purchase of $46,000 
not to exceed 5% interest tax an- 
ticipation notes. Dated Sept. 1, 
1844. Denominations to suit pur- 
chaser. Due Jan. 15, 1945. Prin- 
cipal and interest payable at the 
First National Bank, Wakefield. 
Successful bidders to furnish legal 
opinion at own expense, also pay 
for printing of the notes. 


MINNESOTA 


Minneapolis-St. Paul, Minn. 

Municipal Airport Commission 
Takes Over Aviation Develop- 
ment In Twin Cities—Aviation de- 
velopment in the Twin Cities area 
entered a new era this month, the 
American Municipal Association 
reports. The Minneapolis-St. Paul 
metropolitan airports commission 
took over operation of the two ci- 
ties’ municipal airports and will 
direct all future airport activities 
within a 25-mile radius of the ci- 
ties. 

The change in control of the 
airports will result in a program 
for unified development of an air- 





port system for the Twin Cities, 
decsiened to handle needs of both 
commercial operations and the in- 


| man municipal airport in St. Paul 
000 on Oct. 1 in 1959 to 1962, bear- | 


creasing number of private fliers, | 


the association said. 
Full control of Wold-Chamber- | 


lain field in Minneapolis and Hol-| 


was assumed by the commission. 
Contracts were approved with the 
two cities authorizing the com- 
mission to take over operation, 
including all leases, agreements 
and contracts now in force at the 
fields. 

Wold-Chamberlain field will be 
the major passenger terminal, 
while the other airport will be 
the major special services air- 
port accommodating military) 
needs, plane repairs, sales and 
service, special charter and air 
contract service, private flying} 
and other special uses in the pub-| 
lic interest. 

The commission is authorized | 
to issue up to $15,000,000 in bonds! 
for airport improvements. Opera- 
tions of the commission are fi- 
nanced by levies against the two 
cities based on their respective 
assessed valuations. Present dis- 
tribution is 63.45% for Minnea- 
polis and 37.35% for St. Paul. 

A state law passed last year 
creating the metropolitan airports 
commission included an appro- 
priation of $1,000,000 to the Gov- 
ernor for use in airport develop- 
ment work beneficial “to the 
State as a whole.” The Twin Ci- 
ties commission is expected to re- 
quest a substantial allocation from 
this fund to prepare airport de- 
velopment plans for the area, for 
preliminary construction work 
and possibly property acquisition. | 


Minnesota (State of ) 
Municipal Airport Construction 
Aid on November Ballot—At the 
general election in November the 
voters of the State will pass on a 
proposed amendment to the Min- 





1963; $25,000 in 1965 and $50,- 

000 in 1966, 1968 and 1969. 
200,000 3s to a syndicate com- 
posed of Mercantile - Com- 
merce Bank & Trust Co., St. 
Louis; Union Planters Nation- 
al Bank & Trust Co., Mem- 
phis, W. R. Stephens Invest- 
ment Co., Little Rock, and the 
Proctor M. Masters Co.. of 
Kansas City, at a price of 
112.7425, a basis of about 
2.34%. Due $50,000 on April 1 

from 1969 to 1972 inclusive. 
The Mercantile - Commerce 
Bank & Trust Co. and Associates 
was second high bidder for the 
$700,000 block of bonds, naming 
a price of 114.881. A group head- 
ed by Ira Haupt & Co., New York 
City, and including Hornblower 
& Weeks, Marx & Co., Baum, 
Bernheimer & Co., William R. 
Compton & Co. and Southern Se- 
curities Co., Little Rock, was 
second high bidder for the $200,- 
000 3s, offering a price of 112.56. 


Missouri (State of ) 

Murray Bill Proposes Develop- 
ment Of Missouri Basin—Associ- 
ated Press advices from Washing- 
ton on Aug. 18 reported as fol- 
lows: 

Creation of a Missouri Valley 
Authority with instructions to 
submit to Congress within two 
years a comprehensive plan for 
full development of. “the greatest 
single river system in the United 
States,” was proposed today in a 
bill by Senator Murray (D., Mont.) 

Senator Murray told the Senate 


| that the time for “ox-team, plow 


and ax pioneering” had given way 
to “a pioneering of extensive de- 
velopment ... founded on the 
skills of the technician, the soils 
scientist, the geologist, the electri- 
cal engineer and the expert in 
water control.” 





nesota constitution which would 
authorize the State to assist mu- 
nicipalities in airport construction 
and improvement; permit the im- 


position of a tax on aviation gaso- | 


line and permit the imposition of 
taxes on airplanes on the same 
basis as motor vehicles. 


St. Louis County Independent 
Sch. Dist. (P. O. Buhl), Minn. 
Bond Offering Details — The 


$42,000 not to exceed 2%% int. 


refdg. bonds for which sealed bids 
will be received on Sept. 5, as! 
previously noted in v. 160, p. 875, | 
along with certain other details of | 


the offering, are further Geotetwed; 


as follows: Rate of interest to be 
in multiples of 4% of 1%, and must! 


One central agency, he argued, 
| must correlate all these activities 
| if full use of the river basin is to 
| be achieved. 
This agency, under his bill, 
| would consist of three men, .ap- 
| pointed for nine-year terms by 
the President, with Senate con- 
| sent. All existing public develop- 
ments in the basin would be 
| placed under their control and 
they would have power to initi- 
ate such others as they found 
necessary. 

Funds for the authority would 
be provided by congressional ap- 
propriation and: an annual finan- 
cial report to: the President and 
Congress would be reauired. 

The authority would have power 





be uniform for all maturities. to enlist the services of any gov- 
Principal and interest payable at|;ernment agency or department 
some national or State bank do-|and its over-all plan, if not af- 
ing business in Minnesota. The firmatively disapproved by Con- 
full faith and credit of the Dis-| gress within four months after its 
trict are pledged for the payment submission, would become effec- 
of principal and interest on said| tive. 
bonds. The most favorable bid It could charge for water and 
shall be considered to be that for electricity supplied to con- 
complying with the terms of the! sumers and would return to the 
official notice of sale and quot- states, in proportion to the value 
ing the lowest rate of interest of its property within each state, 
with the highest premium for that| 5% of its gross revenues. 
rate. The District will have the, The commission’s power would 
bonds printed and executed at its) extend to the river and its trib- 
own expense as soon as practic-| utaries and also “to such adjoin- 
able after their award, and the, ing territory as may be related to 
successful bidder will be notified| or materially affected” by oper- 
by mail when they will be ready | ations under the authority. 
for delivery. Delivery will be Deep-seated controversies over 
made at any bank in the State des- | use of the water of the basin and 
ignated by the purchased in his! What agencies shall be responsible 
bid. The District will also fur-| for construction and operation of 
nish the approving opinion of any | facilities on the river and tribu- 
reputable bond attorney located) taries have engaged this Congress 
in the State to be approved by the| through many weeks of hearings. 
succesful bidder. Enclose a certi-|__ Western states, disturbed over a 
fied check for 2% of the princi- | Supreme Court decision holding in 
pal amount of the bonds bid for, | effect that tributary streams could 
payable to the District. ‘not be used in a manner threaten- 
/ing navigation on the main stem, 
MISSOURI ‘have sought, in the billion F enn 
Kansas City Life Insurance Co. rivers and harbors and flood con 
(Kansas City), Mo. 


trol bills in the present Congress, 
Bond Sale—The $700,000 State) 








a statement of national policy as- 
suring a sufficiency of irrigation 
of Arkansas highway refunding 
bonds offered for sale on Aug. 24 
—v. 160, p. 875—were awarded as 
follows: 


$500,000 3%4s to E. H. Rollins & 
Sons, Inc., New York City, at 
a price of 115.202, a basis of 
about 2.26%. Due April 1, as 
follows: $50.000 in 1958 and 
1960; $150,000, 1961; $75,000, 





water. 

Senator Murray told the Senate 
that this conflict between plans of 
the reclamation service and the 
army engineers “epitomizes the 
reasons for failure to achieve 
proper development of the river.” 

Missouri (State of ) 

New System of Classifying Prop- 

erty for Taxation Approved—The 


- 


State Constitutional Convention 


|is said to have given its final ap- 


proval to the proposal calling for 
a new and far-reaching system of 
classifying property for taxation. 


The State’s present constitution 
prohibits property classification 
for taxation by requiring that all 
taxes must be uniform and levied 
according to the value of the 
property. 

The proposed new plan would 
establish three classes: Real prop- 
erty, tangible personal property 
and intangible property. Personal 
property could be sub-classified 
still further by the Legislature 
and different tax rates could be 
sporet to every class or sub- 
class. 


Under the plan, real estate and 
tangible personal property could 
be assessed at only a percentage 
of its value. Intangibles, such as 
stocks and bonds, could be taxed 
up to 8% of their income, but non- 
ineome producing intangibles, 
such as demand bank deposits, 
could not be taxed. 

The State would collect all the 
intangible tax, then return it to 
the local communities from which 
it came, except for 2% to cover 
collection costs. 

All purchases made by any city, 
county, school district. or any 
other political. division which 
buys supplies out of tax funds 
would be exempt from Missouri’s 
2% sales tax under a proposal ap- 
proved by the State Constitutional 
Convention on August 17. 

The issue of exempting these 
governmental units from the sales 
tax has been raised in virtually 
every session of the State Legis- 
lature since 1933, when the sales 
tax law was first enacted, and the 
Legislature has rejected exemp- 
tion on their sales every time. 

Existing law provides only these 
exemptions; Purchases by State 
penal, eleemosynary and educa- 
tional institutions, for relief pur- 
poses, purchases of feed for live- 
stock, and transactions in inter- 
state commerce. ; : 


MONTANA 


Sheridan County Sch. Dist. No. 20 
(P. O. Plentywood), Mont. 
Bond Sale—The issue of $60,- 
000. school building addition bonds 
offered Aug. 3—V.°160, p. 373— 
was awarded to the Security 
State Bank of Plentywood, as 
1%s. Dated July 1, 1944. 


NEBRASKA 


Consumers Public Power District 
(P. O. Columbus), Neb. 

McCook Division Bonds Called 
—V. M. Johnson, General Man- 
ager, announces that the district 
calls for payment on Oct. 1, 1944, 
all outstanding revenue bonds of 
the McCook Division, being Nos. 
1 to 525, 2%%, 3%% and 34%, 
aggregating $525,000. Dated April 
1, 1941. Denom. $1,000. Holders 
of said bonds are notified to pre- 
sent same at any of the places of 
payment specified in said bonds 
on Oct. 1, 1944, for redemption at 
the redemption price on date 
called, with respect to each such 
bond as is set forth on the face 
thereof, plus accrued interest to 
redemption date. Interest ceases 
on date called. 


Custer County (P. y Broken Bow), 
eo. 
School District Bonds Called— 
The following bonds were called 
for payment on Sept. 1, 1944, at 
par and accrued interest, at the 
office of Robert E. Schweser Co., 
Omaha: 
$16,000 School District No. 28, 
334% bonds. Optional March 
1, 1944. 

21,000 School District No. 44, 
4% school bonds. Optional 
Sept. 1, 1944. 


Merrick County Sch. Dist. No. 11 
(P. O. Clarks), Neb. 

Bend Call—The district called 
for payment on Sept. 1, 1944, at 
par and accrued interest, $9,000 
3% school bonds. 


Neligh School District, Neb. 





Bond Call—The following bonds 
were called for payment on. Sept. 


ee eee 





1030 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 4, 1944 





1, 1944, at par and accrued inter- | collections of $243,807,356, or 45% | quired to insure the sale of the | tion facilities, 
est: $18,000 234% bonds and $9,000 of the total levy, for the first half| bonds at par. 


342% bonds. 


Wahoo, Neb. 

Bond Election Planned — An 
election will be held on the ques- 
tion of issuing $35,000 swimming 
pool bonds. 


NEW JERSEY 


Burlington Township, N. J. 
Bonds Authorized — Ordinance 
providing for an issue of $27,300 
water system bonds has been 
passed on final reading. 


Fort Lee, N. J. 

Tax Collection Data Submitted 
—The following figures were sub- 
mitted by the above borough to 
the Local Government Board, con- 
stituting the Municipal Finance 
Commission, at its meeting in 
Trenton on Aug. 14: 

Collection of 1944 taxes to date 
amount to $320,478.48 or 53.07% 
of the 1944 levy of $603,892.98. 
Collections of 1943 taxes for a 
similar period were $299,653.45 or 
51.65% of the 1943 levy of $580,- 
170.65. 

Total collections of 1943 taxes 
now amount to $522,517.82 or 
89.70% of the 1943 levy of $582,- 
501.13. 

Total collections of 1942 taxes 
now amount to $532,007.90 or 
88.14% of the 1942 levy of $603 
590.98. 

Total collections of 1941 taxes 
now amount to $537,570.70 or 
85.88% of the 1941 levy of $625,- 
979.01. 

Collections of Assesments re- 
ceivable in 1944 to July 3lst 
amounted to $904.64 as compared 


with $1,076.83 collected during a 


similar period in 1943. 


Hackensack, N. J. 

Bond Sale—The $200,000 cou- 
pon or registered general refund- 
ing bonds offered Aug. 29—-v. 160, 
p. 773—were awarded to Halsey, 
Stuart & Co., Inc., New York City, 
as 1.40s, at a price of 100.388, a 
basis of about 1.354%. Dated Sept. 
1, 1944, and due Sept. 1, as fol- 
lows: $10,000 from 1946 to 1950 
incl. and $15,000 from 1951 to 1960 
incl. The successful bidders re- 
offered the bonds to yield from 
0.60% to 1.40%, according to ma- 


turity. Other bids included the 
following: 

Bidder Int. Rate Rate Bid 
B. J. Van Ingen & Co., 

PED “Sapte eg a 1.40% 100.239 
M. M. Freeman & Co... 1.40% 100.191 
Goldman, Sachs & Co. 

& Boland, Saffin & 

Co., jointly ~..______ 1.40% 100.176 
National Bronx Bank, 

New York City______ 1.40% 100.143 
Graham, Parsons & Co. 

and MacBride, Miller 

& Co., jointly_______ 112% *100.667 
J. S. Rippel & Co._____ 12% *100.558 


* Por $199,000 bonds. 


Jersey City, N. J. 


Sinking Fund To Purchase 
Bonds — The City Sinking Fund 
Commission will purchase an is- 
sue of $12,000 342% hospital im- 
provement bonds. Dated Sept. 1, 
1944. Due as follows: $2,000 in 
1945 and 1946 and $1,000 from 
1947 to 1954 incl. 


New Jersey (State of ) 

Municipal Cash Balances Ex- 
ceed Last Year’s—Walter R. Dar- 
by, director of the State Division 
of Local Government, reported 
August 16 that New Jersey’s mu- 
nicipalities had more cash on hand 
June 30, than they had on the 
same date last year and their tax 
collections for the first half of the 
current year were ahead of rev- 
enues for a similar period last 
year. 

Financial statements filed by all 
but 29 of the State’s 567 munici- 
palities, according to Mr. Darby, 
showed a total balance of $49,- 
766,417 on June 30, compared 
with $47,412,919 on the same date 
a year ago. 

Mr. Darby said the only munic- 
ipalities with outstanding de- 
faulted indebtedness were Brig- 
antine and Somers Point in At- 
lantic County; Avalon in Cape 
May and Chesilhurst and Lawn- 
side in Camden. 

The reporting municipalities col- 
lected a total of $253,403,875 in 


| 1959. 
*~| redemption price of the principal 


| 





of last year. 

Assets of the State’s 21 counties 
as of June 30 were listed as total- 
ing $20,361,236 and total liabilities, 
including approximately $6,700,- 
000 in appropriation reserves,were 
$7,184,269. 


North Arlington, N. J. 

Bond Call—Robert B. Gallo- 
way, Borough Clerk, announces 
call for redemption on Oct. 1, 
1944, of $410,000 3°4% refunding 
bonds, Nos. 322 to 731, incl., dated 
Oct. 1, 1941, in $1,000 denoms. 
and maturing Oct. 1, as follows: 
| $40,000 in 1955; $35,000, 1956; 
| $110,000 in 1957 and 1958; $115,- 
000 in 1959. Said $410,000 bonds 
| have been duly drawn and called 
'for demeption and will be re- 
|' deemed on Oct. 1, 1944, at the 
| principal amount thereof and ac- 
crued interest to the said date of 
redemption hereby fixed, plus a 
premium of 2%4% of such prin- 
cipal amount as to bonds maturing 
in 1955, 3% of such principal 
amount as to bonds maturing in 
1956, 3%% of. such principal 
amount as to bonds maturing in 
1957, 342% of such principal 
amount as to bonds maturing in 
1958, and 334% of such principal 
amount as to bonds maturing in 
On Oct. 1, 1944, the said 





amount and accrued interest and 
premium will become due and be 
payable on each of said bonds, 
upon presentation and surrender 
thereof (with all coupons thereto 
appertaining maturing on or after 
said date) at the principal office 
of the Rutherford National Bank, 
Lyndhurst, N. J., or the City Bank 
Farmers Trust Company, New 
York, N. Y. Any of said bonds 
which shall at the time be regis- 
tered should be accompanied by 
duly executed assignments or 
transfer powers in blank. 

Interest on said bonds will cease 
to accrue or be payable from and 


terest payable in lawful money 
at the City Comptroller’s office, 


Principal and in- schools 


hospitals, parks, | 
and other recreational | 
facilities, he continued. | 

The Mayor emphasized that the | 


bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed-. 


or at the Central Hanover Bank! public works program mentioned | eral income tax law, the success- 


& Trust Co., New York. Com- 


in his testimony excluded a pro- 


ful bidder may, at his election, 


parison of bids will be made by! gram of the port, bridge and tun-| be relieved of his obligations un- 


taking the cost of interest to the!nel authorities as well as pro- 


City at the rate named in the re- 
spective bids and deducting there- 
from the premium bid, if any. No 
bid will be accepted for less than 
the par value of the bonds and 
accrued interest thereon, and any 
bid not complying with the terms 
of the notice of sale will be re- 
jected, and all bids must be un- 
conditional. The bonds will be 
delivered to the successful bidder 
at the City Comptroller’s office, 
or at the Central Hanever Bank & 
Trust Co., New York (the pre- 
ferred place of delivery must be 
specified in the bid), on Sept. 15, 
1944, or as soon as possible there- 
after upon the payment of the 
principal balance due plus accrued 
interest. The legality of the issue 
will be examined by Caldwell, 
Marshall, Trimble & Mitchell, of 
New York, and their favorable 
opinion will be furnished to the 
purchaser on delivery of the 
bonds. A prescribed form of pro- 
posal will be furnished on appli- 
cation to the City Comptroller’s 
office, or the above-named at- 
torneys. Enclose a certified check 
for $19,000, payable to the City 
Comptroller. 


Hoosick Falls, N. Y. 


Bond Offering—Rita E. Doyle, 
Village Clerk, will receive sealed 
bids until 3 p.m. (EWT) on Sept. 
14 for the purchase of $47,000 not 
to exceed 5% interest coupon or 
registered street paving and 
storm sewer construction bonds. 
Dated Aug. 1, 1944. Denom $1,- 
000. Due Aug. 1, as follows: 
$4,000 from 1945 to 1947, incl., 
and $5,000 from 1948 to 1954, incl. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Principal 





after Oct. 1, 1944. 


South River, N. J. 


Bond Sale—The $30,000 coupon | 
semi-annual street improvement 
bonds offered for sale on Aug. 28 
—V. 160, p. 774—were awarded 
to M. M. Freeman & Co. of Phila- 
delphia, as 1.40s, paying a price of 
100.19, a basis of about 1.365%. 
Dated Sept. 1, 1944. Due $3,000 
from Sept. 1, 1945 to 1954 incl. 

Among the other bids submitted 


were: 
For 1.40% Bonds 
South River Trust Co 


For 1%% Bonds 
National Bronx Bank, 
New York 


Weehawken Township, N. J. 


Bond Call — Leo P. Carroll, 
Township Clerk, announces call 
for payment on Oct. 1, 1944, at 
par and accrued interest, of $100,- 
000 general funding bonds, dated 
April 1, 1938 and mature $50,000 
each on April 1, 1950 and 1951. 
They are part of an original issue 
of $550,000. The bonds, with all 
unmatured coupons attached, 
should be presented for payment 
at the Commonwealth Merchants 
Trust Co., Union City. 


NEW YORK 


Buffalo, N. Y. 

Bond Offering—Frank M. Davis, 
City Comptroller, will receive 
sealed bids until 11 A. M. (EWT) 
on Sept. 5 for the purchase of 
$950,000 not to exceed 6% interest 
coupon or registered general im- 
provement bonds. Dated Sept. 15, 
1944. Interest M-S. Due Sept. 
15, as follows: $150,000 in 1945, 
$175,000 in 1946 and 1947, and 
$225,000 in 1948 and 1949. Coupon 
bonds, registerable as to principal 
and interest, will be issued in the 
denomination of $1,000, and may 
be exchanged for bonds in the 
denomination of $1,000, or multi- 
ples thereof, registered as to prin- 
cipal and interest, at the option 
of the holder. Rate of interest to 
be in multiples of % or one-tenth 





_ taxes for the first half of 1944, or 
46.26% of the total levy, as against 


of 1%, and must be the same for 
all of the bonds, but at no higher 
rate of interest than shall be re- 


and interest (F-A) payable at the 
Peoples-First National Bank, 
Hoosick Falls, with New York 
exchange. The bonds are un- 
limited tax obligations of the vil- 
lage and the approving legal 
opinion of Dillon, Vandewater & 
Moore of New York City will be 
furnished the successful bidder. 
A certified check for $940, pay- 
able to order of the village, is re- 
quired. 


New York, N.Y. 


Has $993,000,000 Post-War Pro- 
gram—tThe city’s post-war plan- 
ning has advanced to the stage 
where it is ready to spend $223,- 
000,000 of its projected $993,000,- 
000 post-war public works pro- 
gram the instant hostilities cease 
in Europe, Mayor Fiorello H. La- 
Guardia told the sub-committee 
on public works of the special 
House Committee on Post-War 
Economic Policy and Planning. 
The committee initiated hearings 
in New York City on July 27 and 
Mayor LaGuardia was the first 
witness. The Mayor emphasized 
that all cit ies throughout the 
country would be obliged to rely 
heavily on Federal government 
aid in formulating their post-war 
plans as well as undertaking ac- 
tual construction. He urged that 
Congress appropriate at least $40,- 
000,000,000 for a five-year public 
works program on a nationwide 
scale. The Mayor repeatedly as- 
serted that neither New York City, 
or any metropolis in the nation, 
would be able to undertake any 
post-war public projects without 
Federal aid. 

The city’s entire program em- 
braces 627 projects, of which 
2214%2% are in a stage where the 
city could start upon them im- 
mediately, he stated. Plans were 
more than half completed for an 
additional 22144% of the program, 
36% are still less than half drawn 
and 19% were not yet started, the 
Mayor also disclosed. 


Some 215 projects, with costs 
totaling more than $196,000,000, 
were in the completed planning 





stage, and include streets, high- 
ways, roads, viaducts, bridges, air- 
port terminals, sewer and sanita- 





grams for housing. Housing alone 
would involve an additional cost 
of $126,000,000, he asserted. 

In additional to Federal aid, the 
Mayor indicated that a subway 
sponsored by the city among 
larger businesses revealed that 
$1,300,000,000 would be spent by 
private industry and business in 
the city on their post-war pro- 
grams. 


New York (State of ) 

State and Local Financing Rec- 
ommended — State and local fi- 
nancing of such post-war public 
works as may be necessary was 
urged on Aug. 27 by the Citizens 
Public Expenditure Survey, ac- 
cording to Albany advices. 

Federal aid for construction of 
State and local facilities should 
be provided only as a last resort 
and after presentation of conclu- 
sive evidence that States and mu- 
nicipalities are unable to finance 
such work, the Survey added, cit- 
ing the following reasons: 

1. State and local financing 
would be a logical sequel to the 
resurgent desire for States’ rights 
and home rule; 2, work programs 
are more likely to be in keeping 
with local needs and with capaci- 
ties of local pocketbooks if States 
and localities are directly respon- 
sible; 3, local responsibility will 
eliminate duplication of adminis- 
tration expenses, and 4, State and 
local responsibility would be more 
likely to keep those responsible 
from forgetting that the most sat- 
isfactory type of employment is 
that provided by competitive en- 
terprises. 


NORTH CAROLINA 


Burlington, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EWT) on Sept. 5 for 
the purchase of $92,000 not to ex- 
ceed 6% interest coupon bonds, as 
follows: 


$37,000 sanitary sewer bonds. Due 
March 1, as follows: $2,000 in 
1947 and 1948 and $3,000 from 
1949 to 1959 inclusive. 


16,000 water refunding bonds. 
Due March 1, as follows: $1,- 
000 in 1965 and $5,000 from 
1966 to 1968 inclusive. 


6,000 sewer refunding bonds. 
Due $2,000 on March 1 from 
1962 to 1965 inclusive. 


33,000 street refunding bonds. 
Due March 1 as follows: $3,- 
000 in 1962, $3,000 in 1963, 
$18,000 in 1964, and $9,000 in 
1965. 

All of the bonds are dated Sept. 
1, 1944. Denomination $1,000. A 
separate bid for each issue (not 
less than par and accrued inter- 
est) is required. Rate or rates of 
interest to be in multiples of %4 
of 1%. Each bid may name one 
rate for part of the bonds of any 
issue (having the earliest matur- 
ities) and another rate for the 
balance, but no bid may name 
more than two rates for any issue, 
and each bidder must specify in 
his bid the amount of the bonds 
for each rate. Principal and inter- 
est payable in New York City. 
General obligations; unlimited 
tax; registerable as to principal 
alone; delivery on or about Sept. 
22, at place of purchaser’s choice. 
The bonds will be awarded to the 
bidder offering the lowest inter- 
est cost to the City, such cost to 
be determined by deducting the 
total amount of the premium bid 
from the aggregate amount of in- 
terest upon all of the bonds until 
their respective maturities. Bids 
must be on a form to be furnished 
with additional information by 


the above secretary. The approv- 
ing opinion of Masslich & Miuit- 
chell, of New York, will be fur- 
nished the purchaser. In the event 
that prior to the delivery of the 





der the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. Enclose a certified 
check for $1,840, payable uncon- 
ditionally to the State Treasurer, 


Past Fiscal Record — The foi- 
lowing information with respect 
to the City of Burlington’s past 
fiscal record is taken from the 
official notice of sale: Beginning 
with the fiscal year 1942-43 and 
continuing through 1948-49 the 
fixed annual principal and inter- 
est requirements increased sub-, 
stantially over those of previous 
years and would have necessitated 
a substantial increase of tax rate. 
In order to avoid the increase of 
taxes a tentative plan was formu- 
lated, after consultation with the 
Local Government Commission, 
providing for refunding specified 
amounts of maturing principal by, 
sale of refunding bonds from year 
to year. The 1942 plan tentatively 
provided for refunding bonds of 
the aggregate principal amount of 
$345,000, of which $188,000 have 
been refunded, including the $55,- 
000 now offered, leaving a balance 
of $157,000. In 1943 the corporate 
limits of the city were extended,. 
which resulted in increase of pop- 
ulation and increase of assessed 
property valuation to more than 
$21,000,000. There are of course 
immediately needed improve- 
ments in the new area which must 
be financed by the city, $37,000 
with new bonds now offered be- 
ing supplemented by. budget ap-. 
propriation made possible by the 
eontinued refunding with the 
$55,000 bonds now offered. Pres- 
ent indications are that issuance 
of the balance of the refunding 
bonds, $157,000, under the 1942 
plan may not be necessary. How- 
ever, further financing of needed 
improvements by budget appro- 
priation which continued refund- 
ing would permit would be pref-, 
erable to the issuance of new 
bonds specifically for such im- 
provements because the legal re- 
strictions in fixing maturities of 
new bonds are not applicable to 
refunding bonds. Refunding bonds 
can be made to mature in any 
manner desired within a period of 
50 years but new bonds must ma- 
ture in annual installments begin- 
ning not later than three years 
from their date with no install- 
ment exceeding two and one-half 
times the smallest prior install- 
ment and the latest installment 
maturing within the statutory life 
of the purpose for which the 
bonds are issued. 


Durham, N. C. 


Bonds Accorded High Rating— 
Durham is one of the three cities 
in North Carolina whose bonds 
are rated No. 1 by the State Se- 
curities Advisory Committee, City 
Auditor Dan H. Umstead notes in 
his annual financial statement, 
copies of which are available to 
holders of the city’s bonds. The 
city has an excellent fiscal rec- 
ord in that it has never defaulted 
on its bonds and never refunded 
any maturities. According to Mr. 
Umstead’s report, the city has 
$612,400 invested in U. S. war 
bonds, of which $225,000 is part | 
of the post-war capital reserve 
fund of $239,936. Total taxable 
valuation of real and personal 
property for 1943-1944 fiscal year 
was $97,866,642, representing an 
increase of $4,576,346 over the 
1942-1943 aggregate of $93,280,- 
296. As to tax title liens, the re- 
port shows that the accumulated |. 
total of uncollected taxes for fis- 
cal years prior to 1939 is $45,289. 


High Point, N.C. 

Bond Refunding Urged — City 
Manager Roy S. Braden recom- 
mended recently to the City 
Council the refunding of $232,- 
000 bonds bearing an interest rate 
of 3% and $161,000 worth of city 


bonds bearing an interest rate of 
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5%. Both issues, he said, can be| power plant, the New Bern board 
refunded now without further de-| of aldermen will seek at once in 
lay, although it will require some | Washington the necessary prior- 
time to advertise them for sale| ities which will permit the build- 
through the Local Government) ing of a new plant and the instal- 
= Commisison in Raleigh. ilation of two new boilers of a 
The $232,000 issue includes de-| modern type. The improvements 
faulted interest charges of $57,000,| will be made with the proceeds 
the city manager said. The origin-| of a $375,000 bond issue author- 
al issue was $175,000. |ized by the city some time ago, 
The condition of the municipal! but it will be necessary to supple- 
bond market is such that the city | ment that bond issue with another 
right now will be able to get a|in the amount of about $125,000. 
much lower interest rate. The city| And when the new bond issue is 
™~last spring refunded 4% and 5% submitted to the voters of New 
bonds at a rate slightly under 2%. Bern they will also be asked to 
Refunding of the two 
Mr. Braden said, will serve as a | $60,000 for the building of an in- 
barometer for the refunding next! cinerator. 
spring of $3,490,000 worth of city. . 
bonds. This larger issue will not] pong Gone ee NC wn 
be callable until May 1 of next| Clerk and Treasurer, announces 
year, but the city council already |that the town has exercised its 
has gone on record as approving | option and calls for payment on 
the refunding of this issue at that Oct 1 “2044 of wer and eseroel 
time. The city manager has esti-|. 772 é P , 
‘ |interest, $10,000 refunding bonds, 
mated a saving of more than $1,- | numbered as follows: 1. 3.to 9 
000,000 over a period of years 444 11, for $1,000 each: Nos. 10 
through the refunding program. |4nq 12, for $500) each. The bonds 
Liberty, N. C. ‘are dated April 1, 1939. Due April 
Bond Sale—The $81,000 coupon )|1, 1964. 
semi-annual water and sewer re-| Wilmington, N. C. 
funding bonds offered for sale on| Sinking Fund Quadrupled—The 
Aug. 29 — v. 160, p. 877 — were) city’s sinking fund, the money for 
awarded jointly to Vance, Young} meeting long-term bonds that will 
& Hardin of Winston-Salem, and| mature between 1948 and 1955, 
the First Securities Corp. of Dur- has been quadrupled within the 
ham, paying a price of 100.014, a| past three years, according to fig- 
net interest cost of about 2.47%,| ures released by City Manager A. 
on the bonds divided as follows:| C, Nichols on Aug. 19. 
$66,000 as 244s, due on Sept. 1;| The fund at present stands at 
$4,000 in 1946 to 1948, $4,500 in | $615,009, and by the end of the 
1949 to 1951, $5,000, 1952 to 1954,;| current fiscal year will amount to 
$5,500, 1955 to 1957, $6,000 in 1958, | over $790,000, it was shown. 
and $3,000 in 1959; the remaining; In 1941, the fund totalled only 
- $15,000 as 3s, due on Sept. 1; $3,- | $153,399. In addition to the $80,- 
000 in 1959, and $6,000 in 1960 and|900 annual appropriations to the 
1961. | fund in the past three years, $200,- 


issues,| approve a bond issue of about; 


Second best bid was an offer of| 000 was transferred to it at the 


100.015, for $69,000 as 2%4s, and 
$12,000 as 242s, submitted by Mc- 


'close of the fiscal year ending 
June 30, 1943, and interest has 


‘Daniel, Lewis & Co. of Greens- | been added. 


boro. 

Bond Call—R. L. Elkins, Town 
Clerk-Treasurer, announces call 
for payment on Oct. 1, 1944, at the 
Central Hanover Bank & Trust 
Co., New York City, the following 
refunding bonds: $81,000 water 
and sewer bonds; $14,000 street 
improvement bonds, Nos. 4 to 17. 
“The bonds are dated Oct. 1, 1937 
‘and mature Oct. 1, 1962. Interest 
‘coupons subsequent to Oct. 1, 1944, 
must accompany the bonds. 

To Redeem Outstanding Bonds 
—The official notice of sale in- 
cludes the following: The town 
of Liberty defaulted in payment 
of bond principal and interest in 
the early 1930’s and, to remedy 
this continuing condition, a re- 
financing plan was presented to 
the bondholders in 1937. The plan 
provided for issuance in exchange, 
' par for par, new refunding bonds 
dated Oct. 1, 1937, payable Oct. 1, 
1962, redeemable at par on any 
Oct. 1, prior to maturity and 
bearing interest at 442% to Oct. 
1, 1942, 5% Oct. 1, 1942-47 and 
514% Oct. 1, 1947-62, for all out- 
‘standing bonds; $94,000 6s and 
$22,000 5's. The plan further 
provided that through June 30, 
1944, accumulated sinking fund 
requirements for retirement of 
the new bonds should amount to 
"$17,000. At June 30, 1944, the 

“debt had been reduced $17,000 
and sinking fund cash on hand 
was $7,133.90. With this fund and 
additional cash which will be 
available for sinking fund contri- 

‘ bution im the meanwhile the 
town -.intends to call $14,000 of 
the $18,000 street improvement 

’ bonds for redemption and pay- 


‘ ment on Oct. 1, 1944, the remain- | 
ing $4,000 Oct. 1, 1945. Proceeds | 


- of the bonds now offered will be; that it will be desirable to have 


used to redeem the $81,000 water 
- and sewer bonds on Oct. 1, 1944. 


Louisburg, N. C. } 
Bond Election—At an election 
on Sept. 19 the voters will be 
asked to authorize the following 
bond issues: $15,000 street im- 
provement and $5,000 water. 
New Bern, N. C. 
Aldermen Approve Power Plant 
and Incinerator Construction— 


Deciding against further delay in! 
the improvement of the city’s obligation 





Sinking fund money has been 
invested by the city in high-type 
bonds. 

Bonds outstanding for which 
the sinking fund is maintained 
were issued to cover water and 
sewer and streét improvement 
| projects, and the bonds represent, 
aggregately, over a million dol- 
lars. 

The information on the status 
of the sinking fund is part of the 
data accumulated for the city’s 
second annual report, which is 
soon to be published. 

Winston-Salem, N. C. 

Hospital Bond Election Sched- 
uled — Members of the Board of 
Aldermen have designated Oct. 7 
as the date of a special bond elec- 
tion for financing the construc- 
tion of a new Memorial hospital. 
The Winston-Salem “Journal” of 
Aug. 9 reported in part as fol- 
lows: 

The proposed plan for financ- 
ing the building, with construc- 
tion to begin as soon as is possible 
was presented to the board as fol- 
lows: 

That the city of Winston-Salem 
provide $1,500,000 in city bonds; 
the county $750,000, and _ that 
$500,000 be solicited as contribu- 
tions from citizens of Winston- 
Salem and Forsyth County. 

Preliminary discussion, led by 
Ralph M: Stockton, hospital fi- 
nance chairman brought out the 
fact that there would be no neces- 
sity for increase jn tax rates since 
in the intervening time prior to 
building the city should pay off 
that many bonds so that the in- 
debtedness would be no larger 
than it is today. 








Also, that it may not be neces- 
sary to issue the full amount, but 


enough bonds authorized so that 
there will be no need to ask for 
more money in case the amount 
falls short. 

Stockton pointed out that if the 
present hospital is disposed of, as 
authorities anticipate the city 
would have to issue fewer bonds. 


NORTH DA OTA 
Bentru Township (P.O. Reynolds), 
k 


N. Dak. 
Bond Sale—The $3,500 general 
road improvement 


bonds offered Aug. 25—v. 160, 
p. 774—were awarded to the Red 
River National Bank of Grand 
Rapids, as ls, at a price of 100.742, 
a basis of about 0.735%. Due $700 
on July 1 from 1945 to 1949 in- 
clusive. Callable after 1947. The 
issue was sold at auction. Other 
bids were as follows: 


Bidder Int. Rate Rate Bid 
First National Bank, 
Grand Rapids __ 1% 100.714 


First State Bank, Bux- 
256253 rs 

Bank of North Dakota, 
SE a 


100.28 
t Par 
North Dakota (State of ) 
To Vote on Highway Issue— 
One of the measures to be con- 
sidered by the voters at the No- 
vember general election concerns 
a proposal to issue $12,360,000 
highway revenue anticipation cer- 
tificates to finance post-war high- 
way work. 


CHIO 


Auburn Township School District 
(P. O. Burton), Ohio 

Bonds Offered — Ethel Ayres, 
Clerk of the Board of Education, 
received sealed bids on Sept. 1 
for the purchase of $135,000 3% 
construction bonds. Dated Sept. 1, 
1944. Interest A-O. Said bonds are 
of the denomination and mature, 
respectively, as follows: i 

Bond $3,300 due April 1, 1945; 
Bond $3,300 due Oct. 1, 1945 and 
like amounts due each six months 
thereafter until Oct. 1, 1949 in- 
clusive. 

Bond $3,400 due April 1, 1950 
and like amounts due each six 
months thereafter until Oct. 1, 
1964, inclusive. 


Bellaire, Ohio 


Bonds Offered — Sealed bids 
were received until noon on Sept. 
1, by Blanche Daugherty, City 
Clerk, for the purchase of $3,500 
not to exceed 4% semi-annual 
public works construction 
(F WPA) bonds. Denomination 
$350. Dated Sept. 1, 1944. Due $350 
from Sept. 1, 1945 to 1954 inclu- 
sive. 


Berea, Ohio 

Bond Election—At the Novem- 
ber general election the voters 
will be asked to approve an issue 
of $270,000 property tax levy 
street and sidewalk repair bonds. 
If approved, bonds will run for a 
term of 10 years at not to exceed 
4% interest. 


Burton, Ohio 
Bond Sale—The $76,000 refund- 
ing bonds offered Aug. 28—v. 160, 
p. 679—were awarded to Paine, 
Webber, Jackson & Curtis, and 
Hawley, Shepard & Co., both of 
Cleveland, jointly, as 1%s, at a 
price of 100.08, a basis of about 
1.737%. Dated Sept. 1, 1944 and 
due as follows: $4,000 April 1 and 
$3,000. Oct. 1 from 1946 to 1955 
incl. and $3,000 April 1 and Oct. 1, 
1956. Second high bid of 100.067 
for 1%s was made by Lawrence 

Cook & Co., Cleveland. 


Camden, Ohio 
Bond Election—An issue of 
$25,000 storm sewer system bonds 
will be considered by the voters 
at the November general elec- 
tion. 





Cincinnati, Ohio 

Bonds Authorized— The City 

Council early this month passed 

ordinances authorizing issuance 

of $107,000 242% bonds, as fol- 
lows: 

$80,000 street improvement bonds. 
Dated Sept. 1, 1944. Due 
Sept. 1, as follows: $3,000 in 
1946 to 1965 and $2,000 in 
1966 to 1975. 

27,000 hospital improvement 
bonds. Dated Jan. 1, 1945. 
Due Sept. 1, as follows: $2,- 
000 in 1946 to 1952, and $1,000 
in 1953 to 1965. 


Fostoria, Ohio 

Bond Election—At the Novem- 
ber general election the voters 
will be asked to authorize the 
following bond issues covering 
several post-war projects: $500,- 
000 sewage system, $180,000 mu- 
nicipal building and $40,000 street 
improvement. 











Goshen Township (P. O. Damas- 
cus), Ohio 


Bond Election—At the general 
election in November the voters 
will pass on the issuance of $150,- 
000 in bonds to erect a school 
building at Goshen Center and a 
high school building at Damascus. 


Ohio State Bridge Commission 
(P. O. Columbus), Ohio 


Bond Call—Ray Palmer, Secre- 
tary-Treasurer of the State Bridge 
Commission, announces that $25,- 
000 Pomeroy-Mason 342% bridge 
revenue bonds are called for pay- 
ment on Oct. 1, 1944. Bonds bear 
the following numbers: 4, 16, 19, 
41, 54, 65, 101, 114, 116, 117, 124, 
133, 157, 184, 197, 204, 205, 206, 
= 217, 288, 315, 317, 324 and 

The bonds thus called are dated 
Oct. 1, 1936. Due Oct. 1, 1956, 
optional April 1, 1937, or on any 
interest payment date thereafter. 

Payment of the principal amount 
of said bonds will be made on or 
after date called on surrender of 
said bonds in negotiable form, ac- 
companied by all Oct. 1, 1944, and 
subsequent coupons at the Guar- 
anty Trust Co., New York City. 
Coupons maturing Oct. 1, 1944, 
and prior will be paid on presen- 
tation arid surrender of such cou- 
pons. Interest ceases on date 
called. 


Ohio (State of ) 


Municipal Price Index Un- 
changed—J. A. White & Co., Cin- 
cinnati, reported on Aug. 30 as 
follows: 

During the past week there was 
an improvement in both the tone 
of the Ohio municipal market and 
the activity. Demand was some- 
what better than in the previous 
week, but our index of the yield 
for 20 Ohio bonds remains un- 
changed at 1.32%. The yields on 
10 high grade and 10 lower grade 
bonds also are unchanged at 1.14% 
and 1.50%, respectively. 


Port Clinton, Ohio 


Other Bids—On Aug. 22 an is- 
sue of $65,555 sewer bonds was 
awarded to the Port’Clinton Na- 
tional Bank, as 1s} at par plus a 
premium of $111, equal to 100.16, 
a basis of about 0.97%. Report of 
the sale appeared in v. 160, p. 878. 
We give now a complete list of 
unsuccessful bids: 


Bidder Int. Rate Premium 
Hayden, Miller & Co., 

Cleveland a SF 1% $98.00 
Braun, Bosworth & Co., 

Toledo . REF KRS 1% 21.63 
Fox, Reusch & Co., Cin- 

cinnati _-~-_- iepeets 767.00 
J. A. White & Co., Cin- 

cinnati ate ~. See 679.00 
Ryan, Sutherland & Co., 

Toledo = 20% 1%4% 559.00 
Halsey, Stuart & Co., 

Chicago i as . Te 460.85 
The Ohio Co., Columbus 1%% 196.67 
Assel, Kreimer & Co., 

Cincinnati... 142% 220.00 
Provident Savings Bank 

& Trust, Cincinnati._. 1%% 137.67 


Shaker Heights, Ohio 

Bond Offering—E. P. Rudolph, 
Director of Finance, will receive 
sealed bids until noon (EWT) on 
Sept. 11 for the purchase of $125,- 
000 1%% series O coupon re- 
funding bonds of 1944. Dated 
Sept. 1, 1944. Denom. $1,000. 
{Interest A-O. Due Oct. 1, as fol- 
lows: $10,000 in 1949, $15,000 in 
1950, $30,000 in 1951 and 1952, 
and $40,000 in 1953. All or any 
part of said bonds shall be sub- 
ject to call for redemption at par 
prior to their maturities on any 
interest date on or after Oct. 1, 
1949, said bonds to be called in 
the inverse order of their matur- 
ity, and if less than an entire 
annual maturity outstanding shall 
be called at any one time, the 
bonds of said maturity to be 
called shall be determined by lot 
conducted by the Director of Fi- 
nance. Bidders may bid for a 
different rate of interest in mul- 
tiples of % of 1%, or multiples 
thereof. The bonds will be sold 
to the highest bidder at the low- 
est rate of interest, for not less 
than the face value thereof and 
accrued interest. Each bid must 
state the principal amount of 
bonds bid for. Said bonds are 
issued for the purpose of refund- 
ing a like amount of bonds here- 





| said bonds. 





tofore issued and now outstand- 
ing and about to mature, and are 
issued under the authority of the 
laws of Ohio and of the Uniform 
Bond Act and in accordance with 
Emergency Ordinance No. 5003, 
passed by the City Council on 
Aug. 14, 1944. Enclose a certi- 
fied check for $1,250, payable to 
the City. 


University Heights, Ohio 

Bond Offering—Roy J. Madden, 
Director of Finance, will receive 
sealed bids until noon (EWT) on 
Sept. 18 for the purchase of $227,- 
000 3% coupon refunding bonds, 
as follows: 
$117,000 series of 1944—A. Due 

Oct. 1, as follows: $14,000 in 
1946 to 1948, and $15,000 in 
1949 to 1953. Issued for the 
purpose of refunding certain 
bonds of the City, which will 
mature by call an Oct. 1, ata 
lower rate of interest. 

110,000 series of 1944—B. Due 

Oct. 1, as follows: $10,000 in 
1950 to 1952, $20,000 in 1953 
and $30,000 in 1954 and 1955. 
Issued for the purpose of re- 
funding a like amount of 
outstanding bonds which are 
about to mature, under au- 
thority of the laws of Ohio 
and of the Uniform Bond Act, 
and in accordance with Ordi- 
nance No. 44-33, passed by 
the City Council on Aug. 23, 
1944. 

All of the bonds are dated Oct. 
1, 1944. Denom. $1,000. Bidders 
may bid for a different rate or 
rates of interest in multiples of 
% of 1%. <A separate bid for 
each issue is requested. Princi- 
pal and interest payable at the 
office of the Director of Finance. 
The bonds will be sold to the 
highest responsible bidder sub- 
mitting the lowest rate or rates of 
interest. Conditional bids will 
not be accepted, except that pro- 
visions may be made by the bid- 
der that in the event that prior 
to the time the City notifies the 
purchaser that it is ready to de- 
liver said bonds, the income de- 
rived from said bonds shall be 
made subject to taxation by the 
United States, by Act of Congress 
or otherwise, the purchaser of 
said bonds may, at his option, 
elect to withdraw his offer to 
purchase and refuse delivery of 
The proceedings re- 
lating to the issuance of these 
bonds have been taken under the 
supervision of Squire, Sanders & 
Dempsey, of Cleveland, whose ap- 
proving opinion may be obtained 
by the purchaser at his own ex- 
pense. Enclose a certified check 
for 2% of the amount of bonds 
bid for. 


Bond Call—Roy J. Madden, Di- 
rector of Finance, calls for pay- 
ment on Oct. 1, 1944, at par, bal- 
ance ,of outstanding refunding 
bonds of series 1939, No. 16 to 
150. Dated Oct. 1, 1939. Denoms. 
$1,000 and $500. Due on Oct. 1 
from 1945 to 1953, incl. Payable 
at office of the Director of Fi- 
nance, 


Youngstown, Ohio 

Bond Sale—The $26,000 242% 
final judgment bonds offered by 
the sinking fund on Aug. 30— 
v. 160, p. 775—were awarded to 
Fox, Reusch & Co. of Cincinnati. 
Dated Dec. 1, 1943, and due $6,500 
on Oct. 1 from 1945 to 1948, incl. 


OKLAHOMA 


Cleveland School District, Okla. 
Bond Sale—An issue of $10,000 
repair and equipment bonds was 
awarded Aug. 14 to R. J. Edwards, 
Inc., of Oklahoma City, as 1%s. 
The First National Bank & Trust 
Co. of Oklahoma City, only other 
bidder, named a rate of 2%. — 


Garber School District, Okla. 

Bond Offering—L. J. Anderson, 
Superintendent of City Schools, 
will offer at public auction at 
2 p.m. on Sept. 7, an issue of $8,- 
000 repair and equipment bonds. 
Due $1,000 from 1947 to 1954, 
incl. 

Haskell School District, Okla. 

Bond Sale—The issue of $25,000 
building bonds offered Aug. 21 
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was awarded to the First Na- 
tional Bank & Trust Co., and the 
R. J. Edwards, Inc., both of Okla- 
homa City, in joint account, as 
i%s, at a price of 100.004, a basis 
of about 1.499%. Second high 
bid of par for 142s was made by 
the Small-Milburn Co., Wichita. 
The bonds matured $2,500 an- 
mually from 1947 to 1956, incl. 


PENNSYLVANIA 


Bloomsburg, Pa. 

Bond Election—At an election 
in November the voters will con- 
sider an issue of $85,000 voca- 
tiona! school bonds. 

Bloomsburg at the present time 
has a bonded indebtedness 
$225,000. Against this, $60,360.87 


is now in the sinking fund to-| 
ward the payment of coupons and 
the retirement of $100,000 of the) 


bonds on March 1, 1946. This, it 
is indicated, will be accomplished 
under present millage. 
years later, March 1, 1951, the 
remaining $125,000 will come due. 


This is what remains to be paid | 


from the $350,000 bond issue ap- 
proved for the erection of the 
present junior-senior high school 
and issued March 1, 1926. 
first $50,000 came due March 1, 
1936, and $75,000 was retired in 
1941. The amount callable over 
five-year periods increases as the 
amount of the interest on out- 
standings bonds decreases. The 
issue is non-callable. 


Carbondale, Pa. 


of | 


Five | 


The | 


‘amount of the bonds, payable to 
the City Treasurer. 


Manheim Borough Authority, Pa. 

Bond Call—Chairman John H. 
Hummer announces call for re- 
demption on Sept. 1, 1944, of all 
outstanding serial sewer revenue 
bonds which are scheduled to ma- 
ture on Sept. 1 from 1951 to 1965, 
incl. Redemption is being made 
pursuant to terms of indenture of 
Sept. 1, 1940, between the au- 
thority and the Keystone National 
Bank of Manheim, trustee. Bonds 
maturing from Sept. 1, 1951 to 
1955, incl., will be redeemed at a 


price of 103, and those due subse- | 


quently to and including 1965 will 
be retired at the redemption price 
of 102.50, plus accrued interest in 
each instance. Bonds surrendered 
for redemption should have all 
coupons maturity subsequent to 
| March 1, 1944. Bonds registered 
as to principal should be accom- 
panied by duly executed instru- 
ments of transfer in blank. 


From and after Sept. 1, 1944, in-| 


terest will cease to accrue upon 
all of the bonds so redeemed and 
any coupons attached thereto ma- 


turing after that date will be void, | 
and all such bonds and coupons, 
will cease to be entitled to the’ 


‘benefit of the indenture. 


Mount Wolf, Pa. 
Note Sale—The Union National 


Bank of Mount Wolf recently pur- | 


| 
‘chased an issue of $7,000 3% street 


limprovement and sewer installa-| 
‘tion notes at a price of 103.857, a| 


due Oct. 1, 
sewer bonds, dated Oct. 
and due Oct. 1, 1964. 
are optional Oct. 1, 1944. 


SOUTH DAKOTA 


Kittleson School District No. 33 
(P. O. Henry), Codington 
County, S. D. 
Bond Sale—The issue of $5,000) 
10-year serial school bonds of-| 
fered Aug. 17 was awarded to a 
local investor, as 3s, at a price of| 
100.70, a basis of about 2.857%.) 
The only other bidder was Kal-| 
man & Co. of Minneapolis, whose 
bid for 3s was rejected as it was 
‘conditioned as to semi-annual in- 
terest payments. Interest on the 
bonds is payable annually. 


TENNESSEE 


Johnson City, Tenn. 

Modern Governmental Methods 
Save Municipal Funds—We are in 
receipt of a statement from the 
‘Tennessee Taxpayers Association, 
which clearly show the results 
produced by the new governing 
body in the above city. Data is 
given for Johnson City, the State’s 
fifth largest, under the old form 
of government, which was retired 
by the people in June, 1939, as 
|compared with five years under 
the modern Council-and-City- 
| Manager government instalied on 
| July 1, 1939: 

In 1938 the citizens of Johnson 
City looked over the financial 
wreckage of their city govern- 


1964, and $20,000 5% 
1, 


1924, | 
Both issues 


| ment and determined to remove 


| g P oOo 
Bond Offering Details—We pre- | basis of about 1.926%. Dated Sept. 
in v. 160, p. 878,|1, 1944. Denoms. $1,000 and $1,- 
viously reported In v F (500. Due Sept. 1, as follows: $1,- | 


intention of Madeline Walker, | 2. ( 
City Clerk, to receive sealed bids|900 from 1945 to 1948 incl. and | 
until 7 p.m. (EWT) on Sept. 11/ $1,590 in 1949 and 1950. Interest | 
on an offering of $104,000 not to | M-S. 
exceed 242% interest coupon, | D | 


oe. Portage, Pa. 
registerable as to principal only, 
funding bonds. Bidder to name 
one of the following interesi 
rates: 1%%, 154%, 2%, 2%% or 


2%%. Details of the offering no: coupon general obligation bonds. | ies. 
previously reported are as fol- Dated Oct. 1, 1944. Denom. $i,UuU. | were elected to compose the city 


lows: 


Bids will be received for the} 1945, $2,000 in 1946, $1,000 in 1947, | professional training was installed 
entire issue at any of the above | $2,000 in 1948, $1,000 in 1949, $2,-\/ on July 1, 1939. 
rates of interest but no bid com-/;000 in 1950, $1,000 in 1951, $2,000! budget was adopted as of that 


bining two different rates of in- 
terest will be accepted. Regis- 
tered as to principal only. 
bonds and the 


cession or inheritance taxes, now | 
or hereafter levied or assessea | 
thereon under any present or fu- 
ture laws of the Commonwealth, 
ali of which taxes the City 
assumes and agrees to pay. The 
bonds will be sold to the highest | 
responsible bidder, provided such 
bid is not less than par and ac- 
crued interest. The highest re-| 
sponsible bidder shall be the one} 
who, having complied with the 
conditions of sale, offers to take 
the whole amount of the issue at 
the lowest interest cost to the 
City, which shall be determined 
by deducting from the total 
amount of interest to be paid on 
account of such bonds during the 
life thereof, the amount of pre- 
mium offered, if any, over and 
above the face amount of the is- 
rue. General obligations payable 
from ad valorem taxes within the 
taxing limitations imposed by 
law upon cities of the thied class. 
The enactment, at any time prior 
to the delivery of the bonds of 
Federal legislation which in 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited with 
the bid. These bonds are issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, and will be de- 
livered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 


interest thereon | 
will be payable without deduction | 
for any tax or taxes, except suc-|be paid free of all taxes levied | made during the last five years: 





Bond Offering—D. K. Chestnut, 
Borough Treasurer, will receive | 
sealed bids until 8 p.m. (EWT) on 
| Sept. 5 for the purchase of $24,000 | 





Due Oct. 1, as follows: $1,000 in) 


ho 1952, $1,008 in 1953, $2,000 in| 
1954, $1,000 in 1955, and $2,000 in | 


The | 1956 to 1959. Bidder to name the! jndicate some significant aspects 


rate of interest in a multiple of % | 
of 1%. Principal and interest will | 


under any present or future law | 
of the Commonwealth. The salc | 
of said bonds is subject to the ap- | 
proval of proceedings by the De-| 
partment of Internal Affairs, and | 
the Borough will provide the 
bonds and legal opinion of Burg- 
win, Scully & Churchill, of Pitts- 
burgh. Enclose a certified check 
for $500, payable to the Borough. 


RHODE [SLAND | 


Rhode Island (State of ) 

Sinking Fund Holdings Offered 
—Russell H. Handy, General 
Treasurer, announces that the 
Sinking Fund Commission will re- 
ceive sealed bids until 11 a.m. 
(EWT) on Sept. 13 for various 
lots of bonds now held in the in- 
vestment account of Commission, 
representing obligations of mu- 
nicipalities in the State. Mr. Handy 
states that he will furnish, upon 
request, circulars setting forth 
conditions of sale and description 
of the bonds. 


SOUTH CAROLINA 


Andrews, S. C. 


Tenders Wanted—J. B. Wooten, 
Town Clerk and Treasurer, an- 
nounces that sealed tenders of 
refunding bonds will be received 
until Oct. 1 and that the sum of 
$1,000 is available for purchase 
of bonds at a price not exceeding 
par and accrued interest. The 
certificate of indebtedness issued 
with each bond is regarded as a 
part of the bonds for purposes 
of the call for tenders. 


Easley, S. C. 


Bond Call—C. B. Kirkley, Town 
Treasurer, announces call for 
payment on Oct. 1, 1944, at the 


it from political exploitation. A 
group of determined business men 
arranged for a detailed survey 
of their government by the re- 
search staff of Tennessee Tax- 
payers Association. After the 
completion of the survey in Jan- 
uary, 1939, a modern council- 
manager charter was enacted sim- 
ilar to those charters now in use 
in 586 progressive American cit- 
Five able business leaders 


council. <A city manager with 


A reorganized 


date. 
The following comparisons will; 


of the remarkable progress which 
Johnson City’s government has 


1. The property tax 
rate per $100 in 
1936 waees_-.-..... 
Successive reduc. 
have brought 


down to 


The bonded debt 
on July 1, 1938, 
was Bb 
On July 1, 
it was 


$3.00 


2.65 


3,187 ,468.08 
2,863 ,398.00 





Reductions made 
in debt principal 
in five years_____ 
The interest pay- 
able on the city’s 
bonded debt was 
reduced from its 
cost per year for 
1937-38 of 
to a yearly cost in 
1944-45 of 


324,070.08 


170,350.00 
121,329.00 





Reduction in an- 
nual interest re- 
requirements 


During the fiscal year 
ended on June 30, 
1938, under the old 
government, John- 
son City’s over- 
expenditure of its 
general fund rev- 


49,021.00 


ae RSE RE TR 107,214.46 
During the latest (the 
fifth) fiscal year 
under the council- 
manager  govern- 
ment, Johnson 
City produced a 
surplus for that 





72,563.35 


Mount Pleasant, Tenn. { 
Bonds Approved—aAn issue of 





Central Hanover Bank & Trust 





been approved by the Department 
of Internal Affairs. Enclose a cer- 
. tified check for 2% of the face 


Co., New York City, $130,000 5% | 


water bonds, dated Oct. 1, 1924, 


$30,000 improvement bonds was 
recently approved by the City 
Council : 


TEXAS 


|Bexar County Water Control and 
Improvement District No. 3 
(P. O. San Antonio), Texas 
Bonds Voted—Av» issue of $25.- 
000 disposal plant and sanitary 
sewer system bonds was approved 
|by the voters at a recent elec- 
tion. 


Breckenridge Independent School 
District, Texas 

Tenders Wanted—J. G. Har- 

rell, President of Board of Trus- 

tees, will receive sealed bids 


until 8 p.m. on Sept. 15, of re-' 
funding bonds, Series 1940, bear- | 


ing 3% interest, in the denomina- 
tion of $1,000 each. No offer of 


bonds will be considered unless | 
at a discount price less than par | 


and accrued interest. The dis- 
trict has $8,000 of surplus money 
in the Interest and Sinking Fund 


available for the purchase of said | 


bonds. 


Edinburg Consolidated Indepen- 
dent School District, Texas 

Tenders Wanted — Sealed ten- 
ders will be received by the Sec- 
retary of the Board of Trustees, 
until Oct. 10, of not more than 
$44,000 refunding bonds, series of 
1938. Terms of the refunding plan 
permit the Board to reject all of- 
fers that it considers in excess of 
market value. 


WASHINGTON 


Skagit County Public Utility Dis- 
trict No. 1, Wash. 

Bond Call—John Wylie, Pres- 
ident of Board of Commissioners, 
calls for payment on Oct. 1, 1944, 
$392,000 444% series 
water revenue bonds, Nos. 34 to)! 
425, dated Oct. 1, 1939. Denom. 


$1,000. Holders of said bonds are} 


notified to present same at either | 


of the places of payment specified | 


in said bonds, on date called, for 
redemption at the respective re- 
demption price with respect to 
each such bond as is set forth on 
the face thereof. Interest ceases 
on date called. 


VIRGINIA 


Lynchburg, Va. 

Bond Sale—The $450,000 cou- 
pon or registered funding and 
general improvement bonds of- 
fered Aug. 29—v. 160, p. 776— 
were awarded to Blair & Co., Inc., 
New York City, as ls, at a price 
of 100.552, a basis of about 0.945%. 
Dated Sept. 1, 1944 and due $25,- 
000 on Sepi. | from 1946 to 1963 
inclusive. Among other bids were 
the following: 


For 1% Bonds 
Union Securities Corp., 
R. W. Pressprich & Co., and 
Charles E. Weigold & Co., 
jointly 
Glore, Forgan & Co., 
John Nuveen & Co., and 
Scott, Horner & Mason, 
jointly 
Bankers Trust Co., N. Y.., 
Kidder, Peabody & Co., 
Peoples National Bank, 
Charlottesville, and 
C. F. Cassell & Co., 


100.27 


A serial | 


| CANADA 


ONTARIO 


Teck Township, Ont. 

New Debentures Will Be Ready 
Aug. 30—W. F. Mclllroy, Secre- 
tary of the Bondholders’ Protec- 
tive Committee, states in a letter 
issued on Aug. 16 that present 
debentures of the township may 
be exchanged on or after Aug. 30 
for the new instruments to be 
issued under the terms of the debt 
reorganization program approved 
by the Ontario Municipal Board 
on July 18, last. Letters of trans- 
mittal which must accompany all 
debentures may be obtained from 
any office of the Guarantee Trust 
'Co. of Canada. 

The plan covers all debenture 
debt excepting those debentures 
guaranteed by the Province of 
Ontario which are not changed. 
Debentures maturing from March 
1, 1943, to June 30, 1943, are to 
|be paid in full in cash. All sub- 
|sequent maturities, totalling $1,- 
122,489, are being replaced by 
| $1,108,200 new refunding callable 


- 


bearer debentures maturing se- . 


\rially over a period of 14 years 
| and to be dated July 1, 1944. The 
odd amount in excess of a mul- 
tiple of $100 on present deben- 
tures is to be paid in cash. New 
debentures will be given in ex- 
change for the balance—the ma- 
|turities of the new debentures to 
be allotted as nearly as possible 
in the order of the maturity date 
of the present debentures. 

New debentures replacing pres- 
ent 4% debentures are to bear 
interest at 4% and those replacing 
present 442% debentures to bear 
interest at 4%%. Every other 
new debentures is to bear inter- 
/est at the same rate as the present 
|debenture for which it is ex- 
| changeable to the date which is 
‘the maturity date of such present 
debenture and thereafter to its 
‘new maturity date at 442%. 
| With respect to debenture being 
paid off in cash, simple interest 
will be paid from the interest 
, payment date next prior to March 
_1, 1943, to the maturity date of 
the debenture and thereafter at 
| the contract rate of 442% (which- 
‘ever is the lower) to Aug. 30, 
|1944. With regard to overdue in- 
terest on other debentures, simple 
interest will be paid for the pe- 
riod from the interest payment 
date next prior to March 1, 1943, 
ito and including June 30, 1944, 
'calculated at the present contract 
rate of the debenture to the ma- 
_turity date thereof and at the 
/present contract rate or 442% per 
,annum, whichever is the lower, 
_in the case of debentures matur- 
_ing prior to June 30, 1944, or cal- 
/culated at the contract rate for 
| debentures maturing on or after 
i\June 30, 1944. Additional in- 
| terest will be paid in cash with 
‘respect to the odd amounts of 
| principal being repaid, covering 
'the period from June 30, 1944, to 
Aug. 30, 1944. 


QUEBEC 


Quebec (Province of ) 


| See Exchange Offer for Ex- 
_propriated Power Properties— 








SE od bn dng Sow edhe 100.20 | 

Harris Trust & Savings Bank, 
Chicago, 

Scott & Stringfellow, and 

Central National Bank, 
Richmond, jointly ___-_-- 100.117 


Halsey, Stuart & Co 100.064 


First Boston Corp., and 

Alexander Brown & Sons, 
jointly 

Hemphill, Noyes & Co., 

C. F. Childs & Co., and 

Crouse, Bennett, Smith & Co., 
jointly 99.677 

Chemical Bank & Trust Co., 
New York, 

Estabrook & Co., and 

F. W. Craigie & Co., 
jointly 

Lazard Freres & Co., and 

R. S. Dickson & Co., 
jointly 

For 1.10% Bonds 

Harriman Ripley & Co., 

Inc., and 


99.818 


Miller & Patterson, jointly_100.172 | 


Blyth & Co., and 
Equitable Securities Corp., 
jointly 100.139 


|The Province is likely to issue 
securities to stockholders of the 
|recently expropriated Montreal 
| Light, Heat & Power Consolidated 
_Co.. in exchange for their stock 
|holdings, rather than undertake 
| public sale of a new debt issue to 
| finance purchase of the facilities, 
according to a report appearing 
‘in the Aug. 26 issue of the “Fi- 
| nancial Post” of Toronto. A 
‘fairly early agreement on terms 
is anticipated, according to the 


_ above publication. Legislation 
| providing for expropriation of 
the company’s system for Pro- 
'vineial ownership and operation 
| was put through under Premier 


Godbout’s administration. The 


‘latter will be succeeded on Aug. 
30 by a new government, headed 
by Premier Maurice Duplessis. 








